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Foreword 
For the Nation's Federal credit unions, the past few years can be 

characterized as extremely challenging. Since 1979, credit unions have been 
buffeted by increased competitive pressures resulting from high and volatile 
interest rates, rapid inflation and adverse economic conditions that have af­
fected their performance and growth. Unlike most of the 1970's. when 
Federal credit unions assets grew at very rapid rates, recent growth rates have 
been only moderate and the number of operating credit unions has declined 
steadily. 

Although 1981 was not a year of strong growth for Federal credit unions 
since assets grew by just 4.50/o compared to 9.9% in 1980, it was a significant 
year because most credit union generally improved their performance. 
Despite the adverse economic and financial conditions that existed for most 
of the year, credit unions improved their liquidity, increased their savings 
and substantially expanded their earnings and capital. By yearend 1981, 
Federal credit unions had more than 23.5 million members and about $42 
billion in assets. 

Federally-insured state credit unions also experienced similar trends during 
1981. Total assets and members' savings rose 6% during the year and loans 
outstanding were up 3.4%. The number of federally-insured credit unions in­
creased by 84 to 4,994 at yearend. These credit unions had nearly 14.7 million 
members who had saved some $20 billion in their credit unions alone. As of 
December 31, 1981, more than 80% of U.S. credit unions and their total sav­
ings were insured by the National Credit Union Share Insurance Fund. 

The years ahead will prove to be equally challenging for all of us in the 
credit union movement as credit unions are subjected to more and more com­
petition. Recent legislative changes expanding credit union powers and 
deregulation will help provide the additional flexibility that credit union of­
ficials will need to be effective competitors. We are confident that credit 
unions will meet the challenges of the 1980's and continue to provide 
valuable service to their members and continue to play a vital role in the 
Nation's economy. 

E. F. CALLAHAN, Chairman 
P. A. MACK, 1R., Vice Chairman 
ELIZABETH BURKHART, Board Member 
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Historical Sketch 

A credit union is a cooperative nonprofit or­
ganization of individuals with a common bond 
of occupation, association, or residence. Credit 
unions may be incorporated in the United States 
under a Federal law or one of the 46 State laws. 

Individuals in the field of membership of a 
Federal credit union may become members and 
participate in all benefits by subscribing to a 
share in the credit union, par value of which 
is $5. The objectives of a credit union are to pro­
mote thrift among its members and to provide 
them with a source of credit for provident pur­
poses at reasonable rates of interest. 

Credit unions are managed by a board of 
directors and committees made up of members 
of the credit union. No director, committee 
member, or other officer except the treasurer of 
a Federal credit union, may be compensated. 
After expenses and legal reserve requirements 
are met, most of the earnings of a credit union 
are returned to the members in the form of 
dividends·on share holdings. 

Credit unions originated in Germany in the 
middle of the 19th century. Their principal 
early objective was to combat usury which was 
further depressing the economic well-being of 
the poor. The early credit union philosophy 
was closely connected with moral and humani­
tarian goals, and credit unions were frequently 
organized in and supported by churches. 

Credit unions operated in many countries of 
Europe by the turn of the century. The first 

credit union in the United States was organized 
in New Hampshire in 1908. Credit unions were 
chartered only under State laws until the Federal 
Credit Union Act was passed in 1934. At that 
time, there were 2,028 State-chartered credit 
unions in operation in 38 States and the District 
of Columbia. 

The administration of the Federal Credit 
Union Act was originally the responsibility of 
the Farm Credit Administration. In ,1942 this 
responsibility was transferred to the Federal 
Deposit Insurance Corporation. The FDIC 
administered the Federal Credit Union Act until 
1948 when the powers, duties and functions of 
supervising Federal credit unions were trans­
ferred to the Federal Security Agency. This 
arrangement continued until 1953 when the 
Bureau of Federal Credit Unions became a part 
of the Department of Health, Education and 
Welfare. In 1970, P.L. 91-206 amended the Act 
and created the National Credit Union Adminis­
tration as an independent agency under the 
Executive Branch of the Federal Government. 
The authority for the chartering of State credit 
unions stems from the respective State credit 
union laws which are generally administered 
by State banking departments. 

Growth in U.S. credit unions accelerated 
rapidly after the end of World War IT. During 
the decade of the 1950's, the number of operat­
ing ~redit unions in the U.S. doubled. Member­
ship increased by 2-1/2 times and assets by 
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six-fold. In the 1960's, growth continued to 
be vigorous with membership nearly doubling 
to 21,538,300, and assets more than tripling 
to almost $16 billion. With the passage of 
Federal share insurance legislation in late 1970 
(P.L. 91-468), growth in credit union resources 
accelerated rapidly. Legislation enacted in 1977 
(P.L. 95-22), which greatly expanded the powers 
of Federal credit unions in the basic areas of 
lending and saving, further stimulated growth. 
During the decade of the 1970's, total assets 
of Federal credit unions increased more than 
4-1/2 times to $36.5 billion and State credit 
union assets expanded 3-1/2 times to $29.5 
billion. In 1979, the credit union system was 
complemented by the creation of the Central 
Liquidity Facility within the National Credit 
Union Administration. The facility was estab­
lished to improve general financial stability by 
meeting the liquidity needs of credit unions and 
thereby encourage savings, support consumer 

and mortgage lending and provide basic financial 
resources to all segments of the economy. The 
decade of the 1980's began with the enact­
ment of the Depository Institutions Deregula­
tion and Monetary Control Act. This legislation 
gave credit unions additional operational flexi­
bility by making share draft programs permanent 
and by raising the maximum interest rate that 
can be charged on loans to members. At the 
same time, it will also expose credit unions to 
greater competition in the years ahead by 
deregulating all financial institutions. By the 
end of 1981, some 21,000 credit unions with 
about 48 million members and total resources 
of $78 billion were in operation in the United 
States. 

Note: For a detailed description of the National Credit Union 
Share Insurance Fund (NCUSIF) and the Central Liquidity 
Facility see the NCUSIF Annual Financial Report for 
fiscal Year 1981 and the CLF 1981 Annual Report. 
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The Economy 

The year was a very challenging one for credit 
unions and other financial institutions. Most of 
the year was characterized by high interest 
rates, sluggish economic growth, and continued 
weaknesses in the housing and domestic automo­
bile industries. Although some gains were made 
in the fight against inflation, the year ended in 
the midst of the second recession in as many 
years. 

The year began with the economy rebounding 
from the sharp, but shortlived recession which 
occurred during 1980. During the first quarter, 
the Gross National Product (GNP) increased by 
8.6% in real terms, a considerable improvement 
from 1980's decline of 0.2%. However, the 
recovery stalled after a few months. Short-term 
interest rates had already increased rapidly 
during the recovery of 1980, and long-term 
rates continued to rise in the early part of 1981. 
As a result, spending in the interest sensitive 
components of the economy, especially housing 
and domestic car sales, declined significantly, 
contributing to a decline in real GNP of 1.6% 
during the second quarter. 

As the weakness spread to other sectors, the 
economy slid into recession. Both consumption 
and business investment spending declined. 
Industrial production fell sharply during the 
latter half of the year and, as a result, total 
employment, number of hours worked, and 
manufacturing capacity utilization rates declined. 
By December, the unemployment rate had 
increased to 8.8% (Chart 1). 

The main factors contributing to the eco­
nomic weakness were a high rate of inflation 
combined with persistently high inflationary 
expectations among investors. These factors 
clashed with a fairly restrictive monetary policy 
causing a significant restriction on total spend­
ing. The major benefit from such policies was a 
reduction in the overall rate of inflation, which 
declined slowly over the year. 

Federal Credit Unions 
In 1981 

Chart 1.-lndex of Industrial Production and 
Unemployment Rate, Seasonally Adjusted, 

1978-81. 
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Interest rates fluctuated widely in 1981, 
although in general they remained at historically 
high levels. Towards the end of the year, short­
term rates eased somewhat, but nevertheless, 
investor confidence remained weak. On the 
whole, most businesses and commercial banks 
were able to adjust to these difficult markets. 
Although some areas of severe strain did emerge, 
there was no imminent danger of widespread 
failures that could do lasting damage to the 
financial structure. 

The financial sector that experienced the 
most severe difficulties in 1981 was the thrift 
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industry. Savings and loan associations and 
mutual savings banks, whose assets are heavily 
concentrated in fixed-rate mortgages, have been 
unusually vulnerable during periods of high 
interest rates. During 1981, many thrift institu­
tions reported losses and suffered declines in 
net worth. 

To help the thrift industry in general, the 
Congress authorized a new tax-free All Savers 
Certificate as of October 1, which was designed 
to increase and stabilize savings flows at finan­
cial institutions. Almost $25 billion was placed 
in the new instrument at thrift institutions 
alone by yearend. 

Some progress was also made in the fight 
against inflation during the year. During 1981, 
the consumer price index grew at an annual 
rate of 10.3%, down from the 13.5% increase 
which occurred during 1980. The rate of in­
crease during the fourth quarter of 1981 had 
declined to 7.8% on an annual basis. Leading 
the decline in inflation, food prices increased 
at an annual rate of just 7. 7% for the year, and 
considerable easing in the rate of increase in 
gasoline prices also occurred. For the year, 
the price of gasoline increased at an 11.3% rate, 
considerably less that the 39% increase during 
1980 and the 35% increase during 1979. Hous­
ing continued to be a major factor in slowing 
the rate of inflation. During 1981, housing 
prices increased by 11.5%. 

Consumer Savings 
During 1981, consumers experienced a small 

gain (2.1%) in real disposable income, reversing 
declines of the previous two years (Chart 2). 
However, the modest growth in real income, 
high interest rates, and rising unemployment 
continued to dampen consumer spending 
especially for large ticket items. Overall, per­
sonal consumption expenditures increased by 
2.5%. Total expenditures on autos increased 
by a modest .6%, and private investment in 
residential structures actually declined by 6. 7%. 

Continuing with the retrenchment in con­
sumer borrowing that began in 1980, the savings 
rate improved throughout 1981. At the end of 
1980, the savings rate equalled 4.3%; by the end 
of the year, it had increased to 6.0%. As a result, 
total household savings at financial institutions 
increased by $122 billion, or 8.5%. This increase 
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Chart 2.-Disposable Personal Income, 
Personal Consumption Expenditures and 
Personal Savings Rate, Quarterly, 1978·81. 
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was less than the previous year's gain when 
household savings increased by $141 billion, or 
about 10. 7%. Savings at Federal credit unions 
increased by 4.2% during the year. Household 
savings at savings and loans, commercial banks, 
and mutual savings banks increased by 3.3%, 
14.3%, and 1.8% respectively. 

Savings flows during most of the year were 
relatively weak but generally positive, although 
thrift institutions did experience some outflows 
during the summer months. Credit union savings 
growth during the latter part of 1981 improved 
dramatically, averaging 11.5% during the last 
quarter. Partly due to the All Savers Certificates, 



-
Table 1.- Consumer Installment Credit Outstanding, by Type of Lender, 

December 31, 1980 and 1981 
(Amounts in millions) 

Amount 
Percent distribution 

Change from 

Type of lender 
outstanding 1980 to 1981 

1981 19801 1981 1980 1981 1980 Amount Percent 

Total, all lenders ..... .. $333,375 $313,472 100.0 100.0 - - $19,903 6.3 

Financial institutions, total .. . . 303,824 285,024 91.1 90.9 100.0 100.0 18,800 6.6 
Commercial banks .... . ... 149,300 147,013 44.8 46.9 49.1 51.6 2,287 1.6 
Finance companies ....... 89,818 76,756 26.9 24.5 29.6 26.9 13,062 17.0 
Credit unions ........... 45,954 44,041 13.8 14.0 15.1 15.5 1,913 4.3 
Miscellaneous lenders2 • •• • • 18,752 17,214 5.6 5.5 6 .2 6.0 1,538 8.9 

Retail outlets' ••••• 0. 0 0. 0. 0 29,551 28,448 8.9 9.1 - - 1,103 3.9 

1 Revised. 
2 Represents savings and Joan associations, mutual savings banks and gasoline companies. 
'Includes auto dealers and excludes 30 day charge credit held by travel and entertainment companies. 
Source: Board of Governors of the Federal Reserve System. 

deposit flows to thrift institutions increased 
relative to deposit flows of commercial banks 
and money market funds. For example, during 
the first three quarters of 1981, household 
savings at commercial banks and thrift institu­
tions grew at annual rates of 17.1% and 3.9%, 
respectively. During the fourth quarter, savings 
growth at commercial banks was 14.2%, whereas 
savings growth at thrifts increased to 5.6%. 

Consumer Borrowing 
Despite poor economic conditions during 

most of the year, total consumer installment 
credit outstanding increased by nearly $20 bil­
lion, or 6.3% (Table 1). This respresents a sub­
stantial increase over 1980, when the total 
increase for the year was only $1.4 billion. Most 
of the gains in consumer installment credit 
occurred before the onset of the current reces­
sion, and some of these were lost during the 
latter part of 1981. In fact, most consumer 
lenders experienced declines during December, 
as the deterioration in economic conditions 
came to bear. 

Although 1981 showed improvement relative 
to 1980, the growth in consumer installment 
credit during 1981 was still small by recent his­
torical standards, and reflected the fact that con­
sumers have apparently continued to improve 
their overall debt position. In 19 79, the ratio 
of consumer installment credit outstanding to 

disposable personal income (the debt ratio) 
equalled)9%. During 1980, it declined to 17.2% 
and by the end of 1981 , the debt ratio had 
fallen to 15.8%, the lowest level since early 
1977. .;''. 

In contrast to 1980, all types of financial 
institutions experienced some growth in con­
sumer installment credit. Consumer installment 
credit at credit unions grew by 4.3%, reversing 
the decline of the previous year. However, all 
of the growth at credit unions occurred during 
the first half of the year, as the effects of the 
stagnating economy dampened consumer bor­
rowing during the latter half. Consumer install­
ment credit at commercial banks grew by a 
modest 1.6%. Finance companies and savings 
and loans reported the largest increases, with 
growth rates exceeding 1 7%. 

In relation to the total amount of con~•1mer 
installment credit outstanding, the propvrtion 
accounted for by credit unions and commercial 
banks declined slightly, whereas finance com­
panies and savings and loans were able to in­
crea~ their shares. For example, the credit 
union proportion of total consumer installment 
credit declined from 14.0% to 13.8%, whereas 
finance companies increased their share from 
24.5% to 26.9%. Miscellaneous lenders, includ­
ing savings and loan associations, increased their 
share of the total to 5.6%, compared to 5.5% 
in 1980. 
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Table 2. - Status of Federal Credit Union Charters, 
December31, 1981 

Date and Activity 
Number 

of 
charters 

As of December 31, 1980: 
Total charters issued since June 26, 1934 ................................. ..... .... . 23,734 

-10,932 
12,802 

Total charters canceled since 1934 ......................... .. ....... ..... ..... .. . 
Total charters outstanding ...................................... ..... . ..... .. . . 

Held by inactive credit unions1 
•• ••• • •••••••••••• ••• ••••••••••• •••••••• ••••••• 362 

12,440 Held by operating credit unions ............... ...... ........... .. . .. ......... . 

During 1981: 
Charters issued . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............................. . 119 

554 Charters canceled . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ....... . ..... . 

Net change ............................................................ . -435 

As of December 31, 1981: 
Total charters outstanding ............. . ......... . ......... ...... ...... .. .. ... . 12,367 

398 
11,969 

Held by inactive credit unions1 •••••••••••••••••••••••••••••••••••• •• • •••••••• 

Held by operating credit unions ............... ..... . ......................... . 

1 Consists of Federal credit unions in the process of liquidation and those chartered but not yet operating. 

FEDERAL CREDIT UNION OPERATIONS 

The number of operating Federal credit 
unions declined by 471 during 1981, the largest 
decline on record (Tables 2 and 16). This sub­
stantially exceeded the 298 reduction in the 
prior year, which also was a record, and resulted 
in 11,969 operating credit unions at yearend 
1981. Despite the large decline in the number of 
operating credit unions, Federal credit union 
membership continued to increase at a strong 
pace. In 1981, membership rose by 1.8 million, 
the tenth consecutive year in which the gain was 
larger than a million persons and brought total 
membership to 28.6 million at yearend. 

Federal credit unions serving associational and 
occupational fields of membership declined by 
5.3% and 4.0% respectively. However, residential 
charters rose by 5.3% during this period. Mem­
bership increased in all categories, ranging from 
the 5.5% growth for associational groups to the 
increase in excess of 24% for residential credit 
unions (Table 3). 

The number of new Federal credit union 
charters issued in 1981 continued a decline evi­
dent in 1980, falling to 119 from 170 a year 
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earlier ancf was the smallest number issued since 
the 1940s. In contrast, during 1981, the number 
of charter cancellations rose to 554, the largest 
in ten years: As a result there was a substantial 
reduction of 435 outstanding charters for the 
year. 

Growth in savings at Federal credit unions 
fluctuated over the year. During the first quarter 
savings grew at an annual rate of more than 10%. 
Although savings outflows occurred after the 
December and March dividend periods, they 
were relatively small compared to outflows 
during the comparable period of a year earlier. 
However, unlike the prior year when interest 
rates fell substantially during the second half 
of the year, short-term interest rates remained 
high. Competition for savings intensified and 
since some financial institutions began offering 
Vel)t. high rates on unsecured instruments in 
anticipation of the All Savers Certificate Pro­
gram, Federal credit union savings declined 
during July and also in August. 

Credit union savings rebounded over the last 
several months of the year, stimulated in part 
by the All Savers Certificate and an increased 
rate of consumer savings. As a result, savings 



Table 3. - Number of Operating Federal Credit Unions and Membership, 
by Type of Membership, 1980 and 1981 

Number in operation Membership 

Type·of-membership 1981 1980 

All types ......... . ...... 11,969 12,440 

Associational ..... ..... .. . 1,816 1,918 
Occupational ........ .... . 9,594 9,991 
Residential .. . ............ 559 531 

expanded by $1.5 billion but still considerably 
less than the previous year's growth (Table 4). 

Growth in total assets also reflected a substan­
tial slowdown compared to 1980. During the 
year, total assets rose 4.5% or $1.8 billion 

Percent Percent 
change change 

1980-81 1981 1980 1980-81 

-3.8 28,595,201 26,829,422 6.6 

-5.3 1,888,440 1,789,170 5.5 
-4.0 25,234,781 23,857,023 5.8 

5.3 1,471,980 1,183,229 24.4 

compared to an increase of 9.9% or $3.6 billion 
in 1980. As of December 31, 1981, total assets 
of Federal credit unions amounted to nearly 
$42 billion. 

Table 4.- Federal Credit Union Operations, 1981 
[Amounts in millions] 

December 31, 1981 Change during 1981 

Number Number 
or Percentage or 

Item amount distribution amount Percent 

Number of operating FCUs .... . ...... . ......... . 
Number of members (in thousands) ............... . 

Total assets/liabilities and equity ....... . . . ..... . 

Loans to members1 • • • • • • • • • • • • • • • • • • • • • • • •••• 

Cash ... ....... .......... ................ . 
Total investments ...... . .................... . 

U.S. Government obligations .. ......... . ...... . 
Federal agency securities .... ... ........ .. . . .. . 
Savings in other financial institutions2 

••••••• • •••• • 

Shares/deposits in other CUs• ................. . 
Common trust investments ...... . ............ . 
Other investments• ................... . .... . 

Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . ..... . 

Notes payable .. .... . .. ... ............. . .. .. . 
Accounts payable and other liabilities5 •••••••••••••• 

Savings .......... . ........... .. . . ........ . 
Regular reserves ........ .. . . .............. . . . 
Other reserves• . . . . . . . . . . . . . . . . . . . . . . . . .... . . 
Undivided earnings .. . .. . . .............. .. ... . 

1 Net of allowance for loan losses. 
2 Represents time and savings accounts in other financial institutions. 
'Includes capital stock of the Central Liquidity Facility. 

11,969 
28,595 

41,905 

27,204 
901 

12,617 
497 

2,399 
4,600 
4,118 

736 
267 

1,183 

730 
831 

37,789 
1,218 

421 
917 

-
-

100.0 

64.9 
2.2 

30.1 
1.2 
5.7 

11 .0 
9.8 
1.8 
.6 

2.8 

1.7 
2.0 

90.2 
2.9 
1.0 
2.2 

-471 - 3 .8 
1,766 6.6 

1,814 4.5 

853 3.2 
218 24.1 
620 5.2 
-7 -1.4 

-180 -7.0 
56 1.3 

860 26.4 
-218 -22.9 

109 67.9 
123 11.5 

-106 -12.7 
45 5.7 

1,525 4.2 
86 7.6 
62 17.3 

201 28.3 

4 Represents loans to other credit unions and investments in credit union service corporations and allowance for losses on investments. 
5 1ncludes yearend dividends payable. 
6 Reserve for contingencies and special reserves for losses. 
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In contrast to the growth in credit union 
assets and savings during the year, which was 
below the prior year's levels, Federal credit 
union lending made a substantial recovery from 
the depressed activity during 1980. The nearly 
one billion dollar increase in 1981 was relatively 
small compared to other recent years when loans 
expanded by four or five billion dollars a year. 
However, compared to the past two years when 
loans expanded by just $860 million in 1979 
and actually declined by $2.2 billion in 1980, 
the 1981 increase was significant. The improve­
ment in loans during the year contributed 
heavily to the improvement in earnings. 

The increase in credit union lending paralleled 
economic activity. During the first half of the 
year loans expanded at an annual rate of 9.4%, 
but as economic activity slowed during the 
summer and then declined in the fourth quarter, 
Federal credit union loan demand fell off. In 
fact, loans declined in each month during the 

Chart 3. -Change in Loans Outstanding and 
Members' Savings in Federal Credit Unions, 

1972·1981. 
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Chart 4.-Loans Outstanding and Members' 
Savings at Federal Credit Unions, Monthly, 
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September-December 1981 period. Conse­
quently, loan growth slowed to 3.2% for the 
year as a whole (Table 4). 

The trends in savings and loans outstandings 
at Federal credit unions over the last several 
years are depicted in Charts 3 and 4. As Chart 3 
shows, .jlfter four years (1975-1978) of relatively 
rapid ~owth in loans and savings an abrupt 
change occurred in 1979. This was followed by 
1980 developments which saw Federal credit 
union savihgs increase substantially while loans 
declined and moderate growth in both loans and 
savings in 1981. As may be seen from Chart 4, 
trends in savings and loans have been diverging 
since 1980. 

Type of Membership 
Membership remains concentrated in occupa­

tional credit unions. Approximately 88.2% of 
all members were in this broad category which 
includes occupational fields of membership 
such as manufacturing, Government and educa­
tion. Manufacturing and Government, for ex­
ample, accounted for 60.6% of the membership 
in all Federal credit unions. There were about 
6.6% of Federal credit union members who are 
m~mbers of credit unions whose common bond 
is associational (labor unions, churches, fraternal 
and professional). Although residential member­
ship increased in excess of 24%, it still remains a 
relatively small proportion of the total represent­
ing approximately 5.1% of all Federal credit 
union members. 



BALANCE SHEET DEVELOPMENTS 

Federal credit unions continued to adjust 
their balance sheets in 1981 in response to eco­
nomic conditions. Since total savings increased 
faster than loans outstanding, the credit unions 
increased their short-term investments moder­
ately and reduced their notes payable for the 
second year in a row (Table 4). The loan-to­
share ratio declined further to 72%, down from 
72.7% at year-end 1980, and the liquidity ratio 
improved during the year. 

LENDING ACTIVITY 

Federal credit union lending activity improved 
moderately in 1981. Federal credit unions made 
nearly 10 million loans totaling $20.8 billion 
compared to nearly 9 million loans amounting 
to $20.7 billion in 1980 and 11.4 million loans 
for $23.2 billion in 1979. After declining in 
1980, the average size loan made increased to 
$2,118 compared to $1,847 a year earlier. 

The significant slowdown in credit union 
lending in 1979 and early 1980 was directly 
attributable in large part to a binding interest 
rate ceiling. By law, Federal credit unions are 
restricted by the Federal Credit Union Act as 
to the maximum interest rate that can be 
charged to members. Since the enactment of the 
Act in 1934 up to March 31, 1980, the maxi­
mum rate had been 1% per month (12% APR) 
on the unpaid balance inclusive of all charges 
incidental to making the loan. This has been a 
traditional hallmark of Federal credit unions (and 
many State credit unions) that a credit union 
member could obtain a loan at a reasonable 
rate. While this has generally been a very definite 
advantage to Federal credit unions over the 
years, the maximum 1% rate constraint pre­
cluded many credit unions from granting loans 
to members during 1979 and early 1980. 

During this period, interest rates and financial 
markets were impacted by serious inflation and 
national policy designed to curb inflation. Mar­
ket interest rates rose to unprecedLnted levels 
forcing financial institutions to pay extremely 
high rates for savings. Since Federal credit 
unions were restricted by the maximum interest 
rate ceiling they could not efficiently make 
loans to members. Consequently, despite mem-

her demand for loans, Federal credit unions 
were forced to curtail lending to avoid incurring 
operating losses. Instead members' savings were 
diverted into short-term investments in order 
to match the costs that ha,d to be paid to retain 
or attract savings capital. 

Federal credit unions gained relief from the 
interest rate ceiling in March 1980, when the 
Depository Institutions Deregulation and Mone­
tary Control Act was passed. This legislation 
raised the maximum rate to 15% and authorized 
the National Credit Union AdminjsJration Board 
to raise the ceiling for a period not to exceed 
18 months given certain conditions. 

After declining substantially by mid-year 
1980, short-term interest rates began to increase 
again and by yearend had risen to the very high 
rates reached earlier in the year. This rise in rates 
and the subsequent decline in credit union lend­
ing caused the NCUA Board to raise the loan 
rate ceiling to 21% for a period of nine months. 
This action was taken to help credit unions 
remain competitive and, at the same time, help 
to relieve earnings pressures. Because market 
interest r~tes remained high in 1981, the NCUA 
Board extended the 21% loan rate ceiling until 
June 2, 1982. 

The NCUA Board also acted to provide 
greater flexibility to Federal credit union lend­
ing policies, by permitting variable rate con­
sumer loans and broader activity in offering 
lines of credit. In addition, the Board authorized 
Federal credit unions to make variable rate 
mortgage loans. This change was intended to 
enable credit unio1,1s to better serve their mem­
bers' real estate credit needs. 

Although the considerable slowdown in 
credit union lending of the last few years has 
had a substantial impact on the proportion of 
total consumer installment credit outstanding 
held by credit unions, the type of loans granted 
has not changed significantly over this period. 
For example, as may be seen from Table 5, 
more than 90% of all credit union loans are 
consumer type loans. Loans to purchase new 
and used automobiles accounted for nearly 
half of all consumer installment loans outstand­
ing at credit unions. Auto loans were relatively 
less important at the end of 1981 than they 
were several years earlier, probably reflecting 
in part the decline in auto sales. 
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Table 5.- Selected Data Pertaining to Credit Union Loans Outstanding, 1975 to 1981 
[Amounts in millions] 

Total consumer credit 
Type of credit 

Total loans 
outstanding 

outstanding held Automobile 

at 
by credit unions 

Percent of total 
credit Percent of total consumer credit 

Year unions Amount credit union loans Amount outstanding Amount 

1975 ... $28,168 $25,666 91.1 $12,741 49.6 $12,925 
1976 ... 34,310 31,169 90.8 15,238 48.9 15,931 
1977 ... 41,895 37,605 89.8 18,099 48.1 19,506 
1978 ... 50,269 44,334 88.2 21,200 47.8 23,134 
1979 ... 52,224 46,517 89.1 22,244 47.8 24,273 
19801 

•• 48,983 44,041 89.9 21,060 47.8 22,981 
198P .. 50,877 45,954 90.3 21,975 47.8 23,979 

1 Revised. 
2 Preliminary. 
Source: Board of Governors of the Federal Reserve System and NCUA. 

Asset size 
(thousands) 

Total. .......... 

Less than $50 ....... 
$50-$99.9 ......... 
$100-$249.9 ........ 
$250-$499.9 ........ 
$500-$999.9 .... . ... 
$1,000-$1,999.9 ..... 
$2,000-$4,999.9 ..... 
$5,000-$9,999.9 ..... 
$10,000-$19,999.9 ... 
$20,000-$49,999.9 ... 
$50,000-$99,999.9 ... 
$100,000 or more .•.. 

;t ... 

Table 6. - Delinquency Rates in Federal Credit Unions, 
by Asset Size, December 31, 1981 

Loans delinquent 

2 to less than 6 to less than 
Total 6 months 12 months 

Number Amount Number Amount Number Amount 
of loans of loans of loans of loans of loans of loans 

4.3 2.9 2.0 1.5 1.0 0.7 

8.1 12.7 2.7 4.5 1.9 3.2 
1 1'.2 8.8 4.7 3.2 2.4 2.1 
8.2 6.7 3.0 2.8 1.9 1.5 
7.9 5.6 3.3 2.3 1.8 1.3 
6.3 4.6 2.5 2.1 1.6 1.1 
5.5 4.1 2.3 1.9 1.4 1.0 
5.1 3.8 2.4 1.9 1.2 .9 
4.7 3.5 2.3 1.8 1.1 .8 
3.9 2.9 2.0 1.6 .9 .6 
3.5 2.6 1.8 1.5 .8 .5 
2.7 1.9 1.4 1.0 .7 .4 
1.9 1.2 1.0 .7 .5 .3 

Note : Represents number and amount of delinquent loans as a percentage of total loans outstanding. 
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Other 

Percent of total 
consumer credit 

outstanding 

50.4 
51.1 
51.9 
52.2 
52.2 
52.2 
52.2 

12 months 
or more 

Number Amount 
of loans of loans 

1.2 0.8 

3.4 5.0 
4.2 3.5 
3.3 2.4 
2.8 2.1 
2.2 1.4 
1.8 1.2 
1.5 1.0 
1.3 .9 
1.0 .7 

.8 .6 

.6 .5 

.4 .2 



Delinquent Loan Rates 
After increasing in 1979 and 1980, delin­

quency rates at Federal credit unions declined 
in 1981. At yearend 1981, the delinquency 
rate was 4.3% of the number and 2.9% of the 
amount of loans outstanding for loans delinquent 
2 months or more (Table 6). This compares to 
4.5% of the number and 3.3% of the amount, 
respectively, in 1980. 

Delinquency remains a much more serious 
problem in the small credit unions. In terms of 
the dollars, 12.7% of the outstanding loans of 
Federal credit unions with assets of less than 
$50,000 were delinquent two months or more 
as of December 1981, compared to 12.3% at 
the end of 1981. The delinquency rate declines 
rapidly as the size of the credit union increases. 
For credit unions of $100 million or more, 
for example, the delinquency rate in 1981, in 
terms of amount was only 1.2%. This compares 
with 2.5% of the previous year. 

INVESTMENTS 

After increasing by a record pace in 1980, 
total investments of Federal credit unions 
increased only moderately during the year. 
During 1980, investment expanded by 86.3% 
or almost $5.6 billion. In 1981 the expansion 
totaled 5.2% or $620 million. As of yearend, 
total investments amounted to $12.6 billion and 
comprised slightly more than 30% of total 
assets. 

Over the past several years Federal credit 
unions have changed the types of investments 
held. For example, since 1979 total investments 
rose by $6.2 billion and most of this increase 
($6 billion) was placed in short-term liquid 
investments such as savings in other financial 
institutions and other credit unions, mainly 
Federal corporate central credit unions. 

As Table 7 shows, almost 70% of total invest­
ments of Federal credit unions was held in other 
financial institutions and credit unions. This 
proportion rose dramatically from about 42% 
of the total at year-end 1979 (Chart 5). During 
1981, investments in U.S. Government obliga­
tions, Federal agency securities and common 
trust investments declined while all other types 
of investments increased. 

Chart 5.-lnvestments of Federal Credit Unions 
1972-1981. 

BILLIONS 
OF DOLLARS 

14 

121------

10·1-----

61----

OTHER 
INVESTMENTS' 

;t 1973 1975 ... 

TOTAL 
INVESTMENTS 

u.s. 
GOVERNMENT 
OBLIGATIONS2 

1977 1979 1981 

1 Includes shares, deposits, and certificates in other 
credit unions, loans to other credit unions and other 
investments. 

2 Includes Federal Agency Securities and Common 
Trust Investments. 

3 Represents savings and loan association shares 
and beginning in 1978, savings in commercial and 
mutual savings banks. 

SAVINGS CAPITAL 

Since 1970 when Fedeal share insurance 
legislation was enacted, Federal credit union 
savings have grown at a rapid pace. Much of 
this growth can be attributed to Federal share 
insurance which stimulated an increase in the 
number of large accounts held in credit unions. 
At the end of 1970, for example, the total 
amount of shares held in accounts larger than 
$5,000 was $2.1 billion. At yearend 1977, the 
amount of shares held in large accounts had 
grown to $14.5 billion. As a result of this 
growth, the composition of Federal credit 
union share accounts larger than $5,000 had 
changed dramatically. The proportion of total 
shares held in large accounts doubled from 
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, 
Table 7.- Investments of Federal Credit Unions, December 31, 1979, 1980 and 1981 

(Amounts in millions) 

1981 1980 1979 

Percent 
Type of investment Amount distribution Amount Distribution Amount Distribution 

Total ................. ...... $12,617 100.0 $11,997 100.0 $6,438 100.0 

U.S. Government obligations ......... 497 3.9 504 4.2 359 5.6 
Federal agency securities ............ 2,399 19.0 2,579 21.5 2,493 38.7 
Common trust investments ... .... . .. 736 5.8 954 7.9 743 11.5 
Savings in other Financial Institutions• .. 4,600 36.5 4,543 37.9 1,468 22.8 
Shares/deposits in other CUs ......... 4,118 32.6 3,258 27.2 1,241 19.3 
Other investments~ •• 0 0 •••• 0 ••• 0 •• 267 2.1 159 1.3 134 2.1 

Percent Percent Percent 
Percent change from Percent change from Percent change from 
of total preceding of total preceding of total preceding 
assets year assets year assets year 

Total. .... ........ ... . . . .. .. 30.1 5.2 29.9 86.3 17.7 11.0 

U.S. Government obligations ......... 1.2 -1.4 1.3 40.4 1.0 -4.8 
Federal agency securities ............ 5.7 -7.0 6.4 3.4 6.8 -9.7 
Common trust investments .......... 1.8 -22.9 2.4 28.4 2.0 34.6 
Savings in other Financial Institutions• .. 11.0 1.3 . 11.3 209.5 4.0 17.3 
Shares/deposits in other CUs ... . ..... 9.8 26.4 8.1 162.5 3.4 96.4 
Other investments~ •• •••••••••• 0 0. .6 67.9 .4 18.7 .4 -40.4 

1 1nvestments in commercial banks, mutual savings banks and savings and loan llssoclations. 
~Loans to other credit unions, investments in credit union service corporations and allowance for losses on investments. 

27.9% in 1970 to 56.3% at yearend 1977. This 
distribution was even more pronounced at 
large Federal credit unions. For example, more 
than three-fifths (62.3%} of total savings was 
held by only 8% of the number of members of 
credit unions with assets of $5 million or more. 

As a result of this significant change in the 
structure of savings accounts, Federal credit 
unions were no longer insulated from the im­
mediate and direct affects of competition. 
Since these large accounts tend to be more 
interest sensitive, the operations of larger 
Federal credit unions have become susceptible 
to drastic movements of funds and resultant 
liquidity pressures during periods of high inter­
est rates. During 1978, high market interest 
rates and the introduction of the money market 
certificate (MMC) had an immediate adverse 
affect on credit unions savings. Because most 
credit unions did not elect to offer competitive 
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share certificates to their members in 1978, 
they experienced a substantial slowdown in 
savings growth. 

When the financial conditions that existed 
in 1978 worsened. in 1979 and led to record 
high interest rates, credit union operations 
continued to be distrupted by severe outflows 
of savings and resultant liquidity pressures. 
These conditions forced credit unions to become 
aggressive competitors for their own members' 
savings by issuing both regular and money mar­
ket certificates. The use of these instruments 
expanded rapidly and by yearend 19 79 more 
that $4.2 billion or 13.2% of total savings was 
held in these accounts. Of this amount, about 
two-thirds or $2.8 billion was held in MMCs. 
In contrast, a little more than $800 million or 
2. 7% of total savings was held in share certifi­
cates at yearend 1978, and just $80 million 
was in MMCs (Table 8). 



Despite the aggressive use of share certificates, 
credit unions experienced substantial periodic 
savings outflows in 1979. Although credit 
unions were able to compete with other finan­
cial institutions with regard to savings instru­
ments, they were at a distinct disadvantage (as 
were other financial institutions) when compet­
ing with money market mutual funds which 
were able to pay substantially higher rates to 
their investors. The effects of this competition 
caused substantial outflows of very large ac­
counts in 1979. Consequently, the proportion 
of total savings held in the largest accounts 
declined for the first time since 1970. Accounts 
larger than $5,000 accounted for 54.5% of 
total savings at yearend 1979, down from 57.2% 
of total savings held in these account at yearend 
1978. At the other end of the size scale, the 
amount held in accounts smaller than $2,000 
increased more than 1 7% during the year and 
comprised 21.9% of total savings at yearend. 

Although credit union savings flows were 
adversely affected early in 1980 by very high 
and volatile interest rates, the decline in rates 
that occurred by mid-year stimulated credit 
union savings growth. In addition, more and 
more credit unions offered various types of 

share certificates to members. As Table 8 shows 
total share certificates outstanding at Federal 
credit unions at yearend 1980 comprised 24.4% 
of total savings, nearly double the proportion 
held at the end of th~ previous year. At the 
end of 1980, more than $8.8 billion was held 
in share certificates and $5.5 billion or nearly 
62% was in money market certificates. 

Consequently credit unions were much more 
successful in retaining and attracting savings 
capital during the year. Reflecting the use of 
typically larger denomination share certificates, 
total savings held in large accounts rose rapidly 
in 1980 after a decline in 1979. 

During 1981, market interest rates remained 
high causing increased competition for a limited 
amount of consumer savings. As a result, credit 
union savings flows slowed considerably from 
the previous year. This is also reflected in the 
fact that large accounts held at credit unions 
between $5,000 and $40,000 actually declined 
during the year. Although this decline was more 
than offset by very rapid increases in accounts 
larger than $40,000, the proportion of total 
savings held in accounts larger than $5,000 
declined to 54.1 %, from 55.5% in 1980 
(Table 9). 

Table 8.- Total Savings of Federal Credit Unions by Type of Account, 
December 31, 1978-1981 

(Amounts in millions) 

Item 1981 1980 1979 1978 

Total savings ............................. $37,789 $36,263 $31,831 $29,803 

Regular shares, total. ...................... 26,165 27,415 27,629 28,998 

Share certificates, total ............ ... ... ... 11,624 8,848 4,202 805 
Money market certificates .. .. .......... . .. 6,136 5,476 2,801 715 
All savers certificates . . . . . . ... ... ... ... .. 1,679 - - -
Other ............... . ........... . .. 3,809 3,372 1,401 90 

Percent Distribution 

Total savings ........ . .... ........ ....... 10ft.O 100.0 100.0 100.0 

Regular shares, total. ........... . ........ . . 69.2 75.6 86.8 97.3 

Share certificates, total ................... . · 30.8 24.4 13.2 2.7 

Money market certificates ............... · · 16.3 15.1 8.8 2.4 

All savers certificates ............... · · · · · 4.4 - - -
Other . .... ...... ..... .. ...... ...... 10.1 9.3 4.4 .3 

Note: Data are partly estimated. 
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Table 9. - Number and Amount of Savings Accounts in Federal Credit Unions, 
by Size of Account, December 31, 1981 

Savings accounts as of Dec. 31, 1981 

Percentage 
Change during 1981 distribution 

Number Amount of Average Number Amount Amount of 
Size of savings of savings per of of savings 

accounts accounts (in thousands) account accounts savings (in thousands) Percent 

Total. ............. 28,517,301 $35,339,152 $1,239 100.0 100.0 $1,404,651 4.1 

$2,000 or less .......... 24,316,514 8,345,854 343 85.3 23.6 818,318 10.9 
$2,000.01 to $5,000 ..... 2,552,960 7,891,330 3,091 9.0 22.3 321,131 4.2 
$5,000.01 to $10,000 .... 998,828 7,308,914 7,317 3.5 20.7 -14,264 -.2 
$10,000.01 to $20,000 .. .. 504,262 6,827,762 13,540 1.8 19.3 -291,174 -4.1 
$20,000.01 to $40,000 .... 117,142 3,168,964 27,052 .4 9.0 -16,905 -.5 
$40,000.01 to $100,000 ... 25,746 1,422,530 55,252 .1 4.0 345,592 32.1 
$100,000.01 or more ..... 1,849 373,799 202,162 (1) 1.1 2-;l1,953 183.5 

1 Less than .05. 
Note: Data exclude accounts held at Corporate Central Federal credit unions. 

The credit unions also continued to increase 
their use of share certificates during the year. 
Reflecting this activity, total savings held in 
various types of share certificates increased 
by nearly 40% and totaled $11.6 billion by 
yearend (Table 8). Consequently, more than 
30% of total savings was held in share certifi­
cates. 

Money market certificates comprised 16.3% 
in 1981. Nearly $1.7 billion was held in All 
Savers Certificates by yearend after only several 
months of use and 10.1% of total savings was 
held in all other types of share certificates. 

The maximum amount of share insurance 
coverage was increased from $20,000 to $40,000 
per account in 1974. This coverage was increased 
to $100,000 per account in 1980. As of De­
cember 31, 1980, total savings held in accounts 
$100,000 or larger amounted to $131.8 million 
at all Federal credit unions excluding corporate 
central credit unions. This represented slightly 
less than one-half of one percent of total savings. 
As a result of the very rapid increase in savings 
held in account larger than $100,000 during 
the year, the amount of uninsured savings 
increased to $189 million or .53% of total 
savings. 
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LIQUIDITY 

Liquid assets are assets that can readily be 
converted into cash on short notice with very 
little risk or loss. A certain level of liquid assets 
represented by till cash and the credit union's 
checking account at its local bank are needed 
for day-to-day operations. Other "near cash" 
liquid assets consist of shares and deposits in 
other financial institutions, other credit unions 
and in short-term U.S. Government securities, 
holdings of which are needed to meet seasonal 
demands, an unexpected upturn in loan demand, 
or the withdrawal of large savings accounts. 

The availability of an adequate stock of 
liquidity has fluctuated widely over the past 
several years. Up until 1978, although declin­
ing, liquidity has been generally adequate to 
meet the day-to-day and longer term needs of 
most credit unions. During 1978, however, 
F~eral credit unions experienced severe liquid­
ity pressures resulting from strong loan demand 
coupled with a slowdown in the rate of con­
sumer savings and substantial outflows of 
savings. These conditions continued until the 
first quarter of 19 79, when credit unions suffered 
large share outflows in January and April. 
However, during the second quarter the savings 



outflows and the rapidly rising cost of funds 
forced more and more credit unions to curtail 
lending. Consequently, lending continued to 
decline for the rest of the year. In order to 
more evenly balance the cost of funds with 
income, credit unions substantially increased 
their short-term investments. As a result of 
this activity loan-to-share ratios declined despite 
slow savings growth and large outflows. At the 
same time, liquidity ratios improved as outside 
borrowings were reduced and short-term, more 
liquid investments were increased. 

Late in 1979, renewed liquidity pressures 
occurred especially as the rise in short-term 
interest rates accelerated. This trend continued 
until the first quarter of 1980. Although loan 
demand was not a factor affecting liquidity 
over this period, the extremely volatile and 
upward spiraling interest rates placed severe 
liquidity strains on many credit unions. These 
pressures abated almost as abruptly as they 

Chart 6.--Liquid Asset Ratio of Federal 
Credit Unions by Asset Size, December 31, 

1972·1981. 
PERCENT 

12or-----~~----------------------~ 
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601---~-.......... ........ --, 
' .. ' 
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NOTE: Liquid asset ratio, 1972·77, represents the sum of 
U.S. Government obligations Oncludlng Federal Agency 
Securities), common trust Investments, shares and 
deposits In other credit unions, and savings and loan 
association shares as a percentage of the sum of notes 
and accounts payable, other liabilities, and share ac· 
counts larger than $5,000. For 1978 through 1981, the 
liquid asset part of the formula Includes time and savings 
deposits In all financial Institutions. 

began when low loan demand slowed further 
and savings growth began to pick-up. Conse­
quently, for the most part, credit union liquid­
ity was not threatened again until late in 1980. 

Liquidity improved again in 1981 as savings 
grew faster than loans outstanding. Conse­
quently, the credit unions increased their short­
term investments moderately and reduced their 
notes payable. The liquidity ratio rose to 29.1% 
from 26.3% during the year and the loan to 
savings ratio declined slightly further to 72.2% 
at yearend 1981. 

After declining for several years the liquid 
asset ratio, defined as the sum of U.S. Govern­
ment obligations (including Federal agency 
securities), common trust investments and 
shares, deposits and certificates in other credit 
unions and savings and loan associations as a 
percentage of the sum of notes and accounts 
payable and other liabilities, and the amount of 
savings held in accounts larger than $5,000 
increased in 1979, 1980 and 1981 for each asset 
size group shown in Chart 6. The increase resulted 
from a fairly large decline in notes payable and 
only a xpoderate increase or a small decrease in 
the am6llnt of savings held in large accounts in 
relation to a ·moderate to large gain in invest­
ments. 

SOURCES AND USES OF FUNDS 

As a result of developments during 1981, the 
relative importance of the major sources and 
uses of Federal credit union funds remained 
basically unchanged. Reflecting moderate growth 
in members' savings, a substantial increase in 
reserves and retained earnings and a decline in 
notes payable during the year, credit union 
capital rose significantly as a source of funds. 

As of December 31, 1981, 90.2% of total 
credit union funds were supplied by members' 
savings, about the same proportion as in the 
priQr year (Table 10). Total reserves and retained 
earnings comprised 6.1% of total funds, up 60 
basis points during the year while notes payable 
declined for the third year in a row. After reach­
ing a peak of 6.8% in 1978, notes payable de­
clined more than 5 percentage points. The de­
cline is directly attributable to improved industry 
wide liquidity and low loan demand. 
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Table 10.- Distribution of Sources and Uses of Funds in 
Federal Credit Unions, 1971, 1980 and 1981 

Change during period 

Item 1971 1980 1981 1971-1981 1980-1981 

Sources, total ............... . .. .. •• 0 • • • •• 100.0 100.0 100.0 - -
Members' savings ......... .. 0. 0. • 0 . 0 ••• 0 87.1 90.4 90.2 3.1 -.2 
Reserves and undivided earnings ...... • 0 •• •••• 9.6 5.5 6.1 -3.5 .6 
Notes payable ..... . ... .. . . ..... 0 • ••• • . . 2.3 2.1 1.7 -.6 -.4 

Certificates of indebtedness ....... •• • 0 • • • • 1.3 .8 .8 -.5 -
Other o 0 0 o o o o o 0 0 0 0 0 I o 0 o 0 o o 0 ........ 1.0 1.3 .9 - .1 -.4 

Other sources ... . .. . ........ . .. 0. 0 ••••• 1.0 2.0 2.0 1.0 -
Uses, total • • 0 ••••••••••••• 0 ••••• . . . . . . . . 100.0 100.0 100.0 - -

Cash ........................ • •• 0 • • •• 

Loans to-
Members ... ..... . .......... •••• 0 •• • 

Other credit unions ..... . .. . ... • • •••• 0 0 

Liquid assets, total. . . . ....... ... . 0 0 0. 0 •• • 

U.S. Government obligations2 . . . . . • 0 ••• •• • 

Shares/deposits at S&Ls and Banks' . . ... ... 
Shares/deposits in other CUs4 

• • • • 0 0 0 • • •••• 

Other investments5 
0 •••••••••• 0 •••• •• •• 

Other uses ........ • • • • • • • • 0 •• 0 • •••• • 0 • 

1 Less than .05 percent. 
2 1ncludes Federal Agency Securities and Common Trust Investments. 
' Includes only Savings and Loan Association Shares for 1971. 
4 1ncludes deposits at Corporate Central credit unions. 

4.7 

76.5 
.9 

16.6 

10.2 
5.3 
1.1 . 
-
1.4 

1.7 2.2 -2.2 .5 

65.7 64.9 -11.6 -.8 
(1) .1 - .8 -
30.0 30.1 13.5 .1 

10.1 8.7 -1.5 -1 .4 
11 .3 11.0 5.7 -.3 
7.9 9.8 8.7 1.9 

.7 .6 .6 -.1 
2.6 2.8 1.4 .2 

'Includes deposits at the Central Liquidity Facility for 1980 and 1981. 

Credit union loans outstanding, still the main 
use of funds, declined further in 1981 to 64.9% 
of the total compared to 65.7% at yearend 1980 
(Table 10). This trend reflects the slowdown in 
credit union lending during the past few years 
compared to earlier periods when credit union 
loans outstanding expanded rapidly. The 1981 
proportion of total uses of funds accounted for 
by loans is the smallest in over 30 years. 

Since loans outstanding did not increase as 
fast as savings, the credit unions had excess 
funds which were placed in liquid assets during 
1981. Consequently, the importance of liquid 
assets as a use of funds increased slightly. All of 
the increases occurred in shares/deposits in other 
credit unions, mainly Federal corporate centrals. 
These investments were nine times more impor­
tant than they were ten years ago. 
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RESERVES 

Federal credit unions are required by law to 
set aside a specific minimum percentage of gross 
income as a regular reserve to protect against 
losses · on loans as determined by the ratio of 
regular reserve to "risk assets." In addition to 
the regular reserve, special reserves may be 
required by regulation or when determined by 
the Board to be necessary to protect the interest 
of the members. 

The Board also has the authority to temporar­
ily. waive the regular reserve transfer requirement 
if conditions so warrant. During 1979, Federal 
credit unions were forced to cope with unprece­
dented earnings and liquidity pressures. Conse­
quently, on December 6, 1979, the NCUABoard 
waived the regular reserve transfer requirements 
for 1979 for all Federal credit unions. This 



action provided relief for many credit unions 
in 1979 by making available additional revenues 
that could be used to pay competitive dividends 
to their members. 

This relief was shortlived for many credit 
unions, however, as interest rates rose to record 
levels early in 1980, causing outflows of savings 
and renewed liquidity and earnings pressures. 
Consequently, the NCUA Board granted a re­
serve waiver for the first quarter of the year. 

With the increase in the loan interest rate 
ceiling to 15% in March, earnings were expected 
to improve. However, weak credit union lending 
activity slowed further after the commencement 
of the Credit Restraint Program causing a con­
tinuation of poor earnings. Although there was 
some improvement in loans later in the year, 
earnings were affected again as inflationary 
expectations returned and brought about a steep 
climb in interest rates at yearend. In view of 
these developments, the NCUA Board autho­
rized a limited reserve waiver for all Federal 
credit unions that needed it. 

Although actual data are not available on the 
number of credit unions not making any or 
limited transfer to their statutory reserves during 
1980, the relatively small net increase in statu­
tory reserves indicates that most credit unions 
took advantage of the reserve waiver. As a result, 
the regular reserve increased by just $16 million 
or 1.4% during the year. As was the case in 

1979, credit unions supplemented their statu­
tory accounts by allocating income to other 
resef\?e accounts, such as contingency and 
special reserves for losses. These reserve accounts 
increased by 11% during the year. Total reserves 
comprised 3. 7% of total liabilities and equity of 
all Federal credit unions. 

In 1981 the increase in the Federal loan rate 
ceiling coupled with positive loan growth and 
higher returns on investments resulted in very 
favorable earnings for most Federal credit 
unions. Earnings were sufficient to make re­
quired reserves transfers and cover the cost of 
dividends. As a result, a limited waiver was 
granted again for only those credit unions that 
needed it. Reflecting increased transfers in 1981, 
regular reserves rose by 7.6% during the year 
while other reserves increased by 17 .3%. 

In 1977, P.L. 95-22 revised the requirements 
governing the transfer of gross income to the 
regular reserve to take into account the size and 
period of operation of Federal credit unions. 
Basically, the reserve requirements for credit 
unions in operation less than four years and 
having assets of less than $500,000 was not 
change~!. For all other credit unions, the reserve 
requirement based on a percentage of "risk" 
assets was lowered from 10% to 6%. Risk assets 
consist pri11cipally of loans to members, exclud­
ing loans that are insured under the Higher 
Education Act of 1965, loans insured under 

Table 11 . - Delinquent Loan, Regular Reserve-to-Loan and Regular Reserve-to-Savings Ratios 
in Federal Credit Unions, by Asset Size, December 31, 1980 and 1981 

1981 1980 

Ratios Ratios: 

Reserve to: Reserve to : 

Asset Size Number of Delinquent Number of Delinquent 
(thousands) credit unions loan Loans Savings credit unions loan Loans Savings 

Total. ..... ... .. 11,969 1.4 5.2 3.8 12,440 1.6 4.9 3.6 

Less than $50 . . . . ... 649 8.2 10.2 6.7 860 7.3 8.1 5.2 
$50-$99.9 ......... 877 5.6 7.9 6.0 919 5.5 6.7 5.4 
$100-$499.9 . .. ..... 3,952 3.5 7.2 6.2 4,161 3.4 6.4 5.6 
$500-$1 ,999 .9 . . . . . . 3,542 2.3 5.9 5.1 3,592 2.3 5.6 4.9 
$2,000-$9,999.9 ..... 2,170 1.8 5.6 4.5 2,157 1.9 5.3 4.3 
$10,000 or more . .... 779 1.0 4.9 3.3 751 1.2 4.6 3.1 

Note: The delinquent loan ratio represents the amount of loans delinquent 6 months or more as a percentage of total loans outstanding, 
December 31. The reserve ratios represent regular reserves as a percentage of yearend outstanding loans, and as a percentage of 
savings. 
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Title 1 of the National Housing Act, loans that 
are fully secured by members' savings and other 
guaranteed loans. The change in legislation was 
intended to provide relief to larger, well estab­
lished credit unions without affecting previous 
requirements for small credit unions which 
exhibit the highest delinquent loan and loss 
rates, and therefore, have the greatest need for 
reserves. 

The impact of the reserve reduction for large 
credit unions coupled with a rapid increase in 
loans outstanding in 1977 resulted in a decline 
in their reserve ratios. Since loans outstanding 
increased at a rapid pace again in 1978, the 
regular reserve-to-loans and savings ratios de­
clined further. In view of the very slow rate of 
growth in loans outstanding and the small de­
cline in regular reserves in 1979, the ratios of 
regular reserve to loans and savings showed 
only a slight decline. Because of the large 
decline in loans outstanding in 1980, the reserve­
to-loans ratio increased moderately to 4.9%. 
The ratio improved to 5.2% in 1981 reflecting 
the faster rate of increase in reserves than in 
loans (Table 11 ). 

INCOME AND EXPENSES 

Total income of operating Federal credit 
unions exceeded $5 billion for 1981 represent­
ing an increase of over $1 billion from 1980 
(Table 12). The gain of over 25% was approxi­
mately two and a half times the increase in 
1980. About two-thirds of total credit union 
income was derived from loan activity. Reflect­
ing improved lending, interest income on loans 
increased 11% in 19 81 compared to a decline 
of 1.6% in 1980. Substantially higher income 
($620 million) was also derived from invest­
ments. This resulted from the rollover of credit 
union portfolios into higher yielding assets and 
the persistent high interest rates of 1981. Al­
most one-third of total Federal credit union 
income (32.2%) was derived from investments 
compared to approximately one-fourth in 1980 
and one-sixth in 1979. 

Although expenses increased from $1.5 bil­
lion to $1.7 billion in 1981 this increase of 
11.1% was less than half the growth in total 
income during the same period. As a result, 
total expenses declined to 33% of total income 
from 37.3% in 1980 and 39.3% in 1979. The 
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$34 million reduction in borrowed money, 
although considerably below the decline of 
$70 million in 1980, permitted credit unions 
to reduce their expenses substantially. Conse­
quently, interest on borrowed money fell from 
the fourth largest expense to the fifth largest 
expense item. 

The largest single expense item for Federal 
credit unions continues to be employee com­
pensation comprising 39.5% of total expenses 
compared to 37.4% in 1980. Office occupancy 
expenses experienced a substantial increase 
(24%) during the period. 

Nearly 60% of total income was returned to 
shareholders in the form of dividends on regular 
shares and certificates in 1981 (Chart 7). This 
record high proportion of income paid in divi­
dends paralleled the continuing tendency of 
credit union members to shift to the higher 
yielding accounts and the increase in dividends 
on regular shares. 

Total expenses absorbed a significantly small­
er proportion of total income in 1981 than in 
the previous year reflecting higher income and 
the continued reduction in certain types of 

Chart 7.-AIIocation of Total Income of 
Federal Credit Unions, 1981. 

RETAINED 
INCOME 

4.6% 
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32.9% 

TRANSFERS 
TO REGULAR 
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59.1% 

Total: $5,071,718,000 



Table 12.- Income and Expenses of Fedeal Credit Unions, 1981 

Income and expenses 

Total income ............... . ........ 

Interest on loans2 
• 0 0 0 0 0 • ••••• 0. 0 ••• 0. 0 0. 

Income from investments .................. 
Other income .. . ....................... 

Total expenses' 0. 0. 0 •••••••• 0 ••••• 0 •• 

Employee compensation• ............ . .. .. . 
Association dues ......... . ........... .. . 
Examination and supervision fees ........... . . 
Interest on borrowed money ................ 
Office occupancy expense .................. 
Educational and promotional expense .......... 
Office operations expense ... . .. .. .......... 
Professional and outside services .............. 
Conventions and conferences . . .............. 
Annual meeting expense . .. . ............ . .. 
Members' insurance' •••• 0 ••••••••• 0 0 •••• 0 

Other expenses ......................... 

Net income' ................... . ..... 

1 Based on unrounded data. 
2 Net of interest refund to borrowers. 
5 Excludes yearend dividends. 

Calendar year 1981 

Amount Percentage 
(millions) distribution 

$5,072 100.0 

3,347 66.0 
1,643 32.3 

81 1.6 

1,676 100.0 

662 39.5 
21 1.3 
20 1.2 
99 5.9 
62 3.7 
34 2.0 

222 13.3 
112 6.7 
29 1.7 
11 .7 

163 9.7 
240 14.3 

3,396 -
;t . .. 

Change during 1981 

Amount 
(millions) Percent' 

$1,027 25.4 

348 11.6 
651 65.6 

28 52.8 

168 11.1 

58 17.4 
28 10.5 

2 11 .1 
-34 -25.6 

8 14.8 
3 13.3 

44 24.0 
15 15.5 
4 16.0 

(' ) (' ) 

1 .3 
25 11.6 

860 33.9 

4 1ncludes employee benefit expense which was included in other expenses in prior years. 
5 I ncr ease of less than $500 or .05 percent. 
'Includes borrowers' protection insurance, life insurance and share insurance premiums. 
7 Excludes income or loss from non-operations. 

expenses. Consequently earnings of most credit 
unions were sufficient to make the required 
transfers to statutory reserves, pay competitive 
dividends and increase retained earnings. For 
example, transfers to regular reserve increased 
nearly 50% during the year, to $150 million 
from $102 million in 1980. Also, retained 
earnings were five times larger in 1981 than in 
the prior year - $235 million compared to 
$46 million. Retained earnings were .56% of 
assets in 1981 compared to .11% in 1980 and 
.47% in 1979. 

DIVIDENDS AND INTEREST REFUNDS 

Federal credit unions paid more than $3 bil­
lion in dividends to their shareholder members 
in 1981, 25% more than the amount paid in 
1980. The rate of increase in dividends in 1981 

was just slightly larger than in 1980 (23%) but 
substantially faster than the 13.7% increase in 
1979, reflecting high market interest rates and 
the greater proportion of total savings that was 
comprised of share certificates. As previously 
noted, more than $11.6 billion was held in 
various types of share certificates (Table 9). 
The credit unions paid almost $1.3 billion in 
dividends on share certificates in 1981 compared 
to $711 million paid on $8.8 billion of share 
certificates in 1980. Another $1.7 billion was 
paid on regular shares, up slightly from the 
amount paid in 1980. The average annual 
dividend rate paid on regular shares was 7. 7 6%, 
up 11 basis points from the previous year. The 
average annual dividend rate paid on share certif­
icates in 1981 was in the 12-15% range com­
pared to the 12-14% range in 1980 and 10-11% 
in 1979. 

17 



Since the Federal Credit Union Act was 
amended in 1974 to permit the Board of Direc­
tors to establish the dividend period as fre­
quently as daily or any other interval the Board 
desires provided the last dividend period in any 
calendar year ends on December 31, the number 
of Federal credit unions paying more frequently 
on regular shares has increased steadily. In 1975, 
for example, just 80 credit unions paid dividends 
more frequently than quarterly. By 1979, the 
number rose to approximately 350 credit unions 
and nearly one-fourth of these were paying divi­
dends on a daily basis. In 1980 and 1981, the 
need to remain competitive with other institu­
tions caus~d more Federal credit unions to pay 
more frequent dividends. 

The number of credit unions paying quarterly 
dividends continued to increase during the year. 
Quarterly dividends were paid by almost 52% 
of all Federal credit unions in 1981, compared 
to ne~ly 50% in 1980 and just 44% in 1979. 
Federal credit unions paying semi-annual divi­
dends also increased slightly to about 78% 
compared to 77.3% in 1980 and 71% in 1979. 

More than nine out of 10 credit unions paid 
dividends at least on an annual basis and about 
7% of credit unions did not pay a dividend 
at yearend 1981. 

The distribution of Federal credit unions 
by the dividend rate paid on regular shares is 
shown in Table 13. In November Federal 
credit unions were authorized to pay up to 
12% on regular shares. As the table shows by 
yearend approximately 15% of all Federal 
credit unions had increased their dividend 
rates above the previous 7% ceiling. All other 
dividend rate categories showed a decline m 
the number paying dividends in 1980. 

Interest refunds declined again in 1980 as 
credit unions continued to attempt to preserve 
earnings in order to pay dividends and operat­
ing expenses. In 1981 only 654 Federal credit 
unions paid an interest refund of 10% or· more 
compared to 925 in 1981 (Table 13). Total 
interest income refunded to borrowing members 
declined to $21.8 million in 1981 from the $25 
million of the previous year. 

,'< 

Table 13.- Dividends on Regular Shares"and Interest Refunas 
by Federal Credit Unions, Yearend 1980 and 1981 

Number of credit 
Percent 

Dividend rate and 
unions paying as of Dec. 31 

change 
interest refund (percent) 1981 1980 1980-81 

Total. .... . ........ . . .. . . ..... 11,969 12,440 -3.8 

Dividends: 
None ........................... 814 796 2.3 
0.1 to 3.99% . .. .. .. .... . . .. . . . . ... 97 149 -34.9 
4to 4.99% . ........ . . .. .. . ....... 138 162 -14.8 
5to 5.99% ........... . .. . ........ 1,003 1,456 -31.1 
6% ... . . .. . . ............. . .. . .. 2,084 2,550 -18.3 
6.01% to 6.99% ...... . . . .. .. .... . .. 1,608 2,202 -17.0 
7% . ............... . .. .. . . ..... 4,440 5,125 -13.4 
7.01% or more • 0 ••••••• 0 •••••• 0. 0 0 1,785 (1 ) (') 

Interest refund: 
None . . .......... . .. . .. . ........ 11,078 11 '165 -.8 
Paying a refund .............. . ..... 891 . 1,275 -30.1 

Less than 5% ••• 0 •••• 0 • •• 0. 0 •••• 25 47 -46.2 
5to 9.9% ..... . . .. ............. 212 303 -30.0 
10 to 10.9% ... . ....... ..... . .. . 283 437 -35.2 
11 to 19.9% ... . .. . . .. .... . ..... 299 375 -20.3 
20% or more ......... . .. . . .. .... 72 113 -36.3 

1 Federal credit unions were authorized to pay up to a 12% dividend rate on regular shares in November 1981 . 
Note: Distribution of Federal credit unions by dividend and interest refund rate categories is partly estimated. 
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Percentage 
distribution 

1981 1980 

100.0 100.0 

6.8 6.4 
.8 1.2 

1.2 1.3 
8.4 11.7 

17.4 20.5 
13.4 17.7 
37.1 41.2 
14.9 -0-

92.6 89.8 
7.4 10.2 

.2 .4 

.8 2.4 
2.4 3.5 
2.5 3.0 

.6 .9 



FEDERALLY INSURED STATE 
CREDIT UNIONS 

The number of State-chartered credit unions 
insured by the National Credit Union Share 
Insurance Fund 1 (NCUSIF) increased by 84 
during the year and numbered 4,994 on 
December 31, 1981. These credit unions had 
14.7 million member who accumulated some 
$20 billion of savings in the credit unions. 
Total assets of federally-insured State credit 
unions amounted to $22.6 billion and loans 
outstanding to their members amounted to 
$15.3 billion (Table 14). As of December 31, 
1981, Federal share insurance had been made 

1 For a detailed description of the functions and activities of 
the NCUSIF, see the FY 1981 Annual Financial Report. 

available to an estimated 74% of the members 
and 67% of the savings of all state-chartered 
credit unions. 

Federally-insured State credit union perfor­
mance in 1981 was very simular to Federal 
credit union activity. Based on an identical 
group of credit unions, growth in major balance 
sheet items was moderate and below the prior 
year's growth. Total assets, for example, increased 
6% during the year, about half are fast as in the 
prior year. The increase in members' savings was 
also well below the gain during the preceding 
year (Table 15 ). On the other hand, loans out­
standing reversed the prior year's trend when 
loans declined and recorded a moderate gain of 
3.4%. 

The impact of these trends can be noted from 
the balance sheet data shown in Table 14. In 

Table 14. - Federally-Insured State-Chartered Credit Union Operations, 
December 31, 1980 and 1981 

(Amounts in thousands) 

1981 1980 

Number Number 
or Percentage or 

Item amount distribution amount 

Number of federally-insured State CUs ... . . . . 4,994 - 4,910 
Number of members 0 • • •• 0 •••••••• 0 ••• 0 14,657,252 - 13,679,921 

Total assets/liabilities and equity ... ...... $22,584,168 100.0 $20,869,783 
Loans to members' ..... ....... .... .... 15,340,731 67.9 14,582,065 
Cash .................... . . .... .... 461,646 2.0 345,124 
Total investments ..................... 6,098,924 27.0 5,382,921 

U.S. Government obligations .... .... .... 424,907 1.9 352,481 
Federal agency securities ............... 634,341 2.8 549,475 
Common trust investments ....... ..... . 217,864 1.0 313,816 
Shares/deposits in other credit unions, 

corporates, and the CLF .... . ..... .. . 2,803,766 12.4 2,366,065 
Savings in banks, mutual savings banks 

and savings and loans ............... 1,569,533 6.9 1,477,376 
Other investments1 

• • ••• 0 • •••• 0 0 0 •••• 448,513 2.0 323,709 
Other assets ................ ........ . 682,859 3.0 559,665 

Notes payable ........................ 489,902 2.2 582,962 
Accounts payable and other liabilities' . ...... 388,751 1.7 334,989 
Members' savings ...................... 20,006,801 88.6 18,468,791 
Statutory reserve ............ .. ........ 903,300 4.0 839,962 
Other reserves4 • • • • • • • • • • • • •••• •• ••••• 287,882 1.3 245,711 
Undivided earnings •• 0 •• 0 •••••••••••••• 507,618 2.2 397,361 

1 Represents loans to members, plus other loans, net of allowances for loan losses. 
1 Represents loans to other credit unions, investments in State and local Government obligations, stocks, bonds, etc. 
s Includes yearend dividends on shares and interest on deposits payable. 
4 Represents insurance and investment valuation reserves, reserve for contingencies end other reserves. 

Percentage 
distribution 

-
-

100.0 
69.9 

1.7 
25.8 

1.7 
2.6 
1.5 

11.3 

7.1 
1.6 
2.7 

2.8 
1.6 

88.5 
4.0 
1.2 
1.9 
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Table 15.- Selected Data Pertaining to an Identical Group of Federally-Insured State-Chartered 
Credit Unions Operating as of December 31, 1980 and 1981 

(Amounts in thousands) 

Item 

Number of federally-insured State CUs .......... . . . 
Number of members ... . ... . .. . .... . ........ . 

Total assets/liabilities and equity . . . .. . .. .. .... . 
Loans to members .............. . ........... . 
Cash ...... . .... . ....................... . 
Total investments .......................... . 

U.S. Government obligations ..... . ........... . 
Federal agency securities .................... . 
Common trust investments .. . ............... . 
Shares/deposits/certificates in other CUs• ........ . 
Shares/deposits/certificates in banks, S&Ls and MSBs 
Other investments' ....................... . 

Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 

Notes payable .......... . .. . .. . ..... . ...... . 
Accounts payable and other liabilities• ........... . . 
Members' savings ........ . ......... . ........ . 
Statutory reserve .. . ........................ . 
Other reserves 5 •••••••••• • • • •••••••• • ••• • ••• 

Undivided earnings ......................... . 

Number or 
amount 
Dec. 31, 

1981 

4,765 
14,277,982 

21,932 
14,879 

453 
5,864 

414 
623 
208 

2,639 
1,536 

444 
737 

486 
299 

19,420 
876 

.. 278 
491 

Number or 
amount 
Dec. 31, 

1980 

4,765 
13,511,460 

20,699 
14,392 

342 
5,354 

350 
549 
31 1 

2,323 
1,470 

351 
621 

574 
244 

18,319 
834 
244 
395 

Percent change 
1980-1981' 

5.7 

6.0 
3.4 

32.5 
9.5 

18.3 
13.5 

-33.1 
13.6 
4.5 

26.5 
20.4 

-15.3 
22.3 
6.0 
5.0 

13.9 
24.3 

1 Data reflect activities during 1981 for an identical group of State-chartered credit unions (4,765) that were federally-insured by the • 
NCUS IF as of yearend 1980 and 1981 . 
'Includes shares, deposits and certificates at Corporate Central credit unions. 
3 Represents loans to other credit unions, investments in State and local Government obligations, stocks, bonds, etc. 
4 1ncludes dividends/interest on deposits payable. ~ 
5 Represents insurance and investment valuation reserves, reserves for contingencies and other reserves. 

relation to total assets, loans outstanding ·de­
clined again m 1981 from 69.9% at yearend 
1980 to 67.9% on December 31, 1981. In 1981 
investments increased to 27% of total assets 
from 25.8% at yearend 1980. More than 70% of 
total investments of federally-insured State 
credit uruons continued to be held in other 
financial institutions and other credit unions, 
primarily corporate centrals. 

On the liability side of the balance sheet, 
these credit unions continued to reduce their 
borrowings. As of yearend 1981, only 2.2% of 
total funds of federally-insured State credit 
unions represented borrowed funds, compared 
to 2.8% a year earlier and 4.8% in 1979. Mem­
bers' savings provided 88.6% of total liabilities 
and equity, largely unchanged from the 88.5% 
of the prior year. 
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Federally-insured State credit unions are 
distributed by asset s1ze as of December 31, 
1981, in Table 16. As the table shows, federally­
insured State credit unions remain concentrated 
in the small sized categories. Only 4.6% of the 
total had assets of more than $20 million at 
the end of 1981. However, these credit unions 
held over 55% of total assets and the 22 federally­
insured state-chartered credit umons with 
assets of $100 million or more held 16.5% of 
assets . . 

The net increase of 84 federally-insured State 
credit unions was substantially below the increase 
of 141 during 1980, which in itself was the 
smallest gain since 1970 when the Federal share 
insurance law was enacted. From 1970 to 1980, 
many State laws were amended to require that 
all State credit unions become insured by either 



Table 16.- Number and Total Assets of Federally-Insured State-Chartered Credit Unions, 
by Asset Size, December 31, 1981 

(Amounts ~n thousands) 

Asset Size 
(in thousands) Number 

Total. .. ... ........ . . ... . 4,994 

Less than $100 ............... 402 
$100-$249.9 .. . .............. 722 
$250-$499.9 ..... ... ......... 785 
$500-$999.9 ................. 802 
$1,000-$1,999.9 ..... ... ...... 732 
$2,000-$4,999.9 .... ......... . 713 
$5,000-$9,999.9 .............. 393 
$10,000-$19,999.9 ............ 213 
$20,000-$49,999.9 . . .......... 157 
$50,000-$99,999.9 ............ 53 
$100,000 or more ............. 22 

the Federal or a State program. These laws 
have stimulated expansion of Federal insurance 
coverage to many credit unions over the years. 
In twelve states, for example, all State credit 
unions are federally-insured. 

The number of federally-insured State credit 
unions by region and State is shown in the 
Statistical Table Section. For the second year in 
a row, illinois had the largest net increase in the 
number of federally-insured State credit unions, 
increasing by 91 in 1981 and 76 in 1980. As of 
December 31, 1981, 755 illinois State credit 

Federally-insured State credit unions 

Percenta9e 
distribution 

Total Average Total 
assets assets Number assets 

$22,584,168 $4,522 100.0 100.0 

23,660 59 8.0 0.1 
122,862 170 14.5 .5 
287,326 366 15.7 1.3 
579,088 722 16.1 2.6 

1,050,439 1,435 14.7 4.7 
2,223,753 3,119 14.3 9.8 
2,784,898 7,086 7.9 12.3 
2,988,099 14,029 4.3 13.2 
4,973,423 31,678 3.1 22.0 
3,815,208 71,985 1.1 16.9 
3,735,411 169,791 .4 16.5 

unions were federally-insured, the largest num­
ber in any state. Colorado had a net increase of 
18 federally-insured State credit unions during 
the year, followed by California and Connecticut, 
each with an increase of 15. The Chicago region 
accounted for the largest number of federally 
insured state credit unions, 1,939 or 39% of 
the total. 

Selected historical data for Federal credit 
unions, 1934-81 are shown in Table 17 and 
for federally-insured State credit unions since 
1971 in Table 18 . 

. . 
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Table 17.- Selected Data for Federal Credit Unions, December 31, 1934-81 
(Amounts in thousands) 

Number of charters 

Net 
Year Issued Canceled change 

19342 .. 78 - 78 
1935 ... 828 - 828 
1936 ... 956 4 952 
1937 ... 638 69 569 
1938 ... 515 83 432 

1939 ... 529 93 436 
1940 . .. 666 76 690 
1941 .. . 583 89 494 
1942 ... 187 89 98 
1943 ... 108 321 213 

1944 .. . 69 285 216 
1945 .. . 96 185 89 
1946 ... 157 151 6 
1947 ... 207 159 48 
1948 ... 341 130 211 

1949 ... 523 101 422 
1950 ... 565 83 482 
1951 ... 533 75 458 
1952 ... 692 115 577 
1953 ... 825 132 693 

1954 ... 852 122 730 
1955 ... 777 188 589 
1956 .. . 741 182 559 
1957 .. . 662 194 468 
1958 ... 586 255 331 

1959 ... 700 270 430 
1960 ... 685 274 411 
1961 ... 671 265 406 
1962 ... 601 284 317 
1963 ... 622 312 310 

1964 ... 580 323 257 
1965 ... 584 270 324 
1966 . . . 701 318 383 
1967 ... 636 292 344 
1968 ... 662 345 317 

1969 ... 705 323 382 
1970 .. . 563 412 151 
1971 ... 400 461 -61 
1972 ... 311 672 -361 
1973 ... 364 523 -159 

1974 ... 367 369 -2 
1975 ... 373 334 39 
1976 ... 354 387 -33 
1977 ... 337 315 22 
1978 . . . 348 298 50 

1979 ... 286 336 -50 
1980 .. . 170 368 - 198 
1981 ... 119 554 -435 

1 Data for 1934-44 are partly estimated. 
2 First charter approved Oct. 1, 1934. 
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Outstanding 

Inactive 
credit 

Total unions 

78 39. 
906 134 

1,858 107 
2.427 114 
2,859 99 

3,296 113 
3,866 129 
4,379 151 
4.477 332 
4,264 326 

4,048 233 
3,959 202 
3,965 204 
4,013 168 
4,224 166 

4,646 151 
5,128 144 
5,586 188 
6,163 238 
6,856 278 

7,586 359 
8,176 369 
8,734 384 
9,202 467 
9,533 503 

9,963 516 
10,374 469 
10,780 509 
11,097 465 
11,407 452 

11,664 386 
11,978 435 
12,361 420 
12,706 495 
13,022 438 

13,404 483 
13,555 578 
13,494 777 
13,1 33 426 
12,974 286 

12,972 224 
13,011 274 
12,978 221 
13,000 250 
13,050 291 

13,000 262 
12,802 362 
12,367 398 

Operating credit unions 

Number Members1 Assets1 Shares1 

39 3,240 $ 23 $ 23 
772 119,420 2,372 2,228 

1,751 309,700 9,158 8,511 
2,313 483,920 19,265 17,650 
2,760 632,050 29,629 26,876 

3,182 860,770 47,811 43,327 
3,766 1,127,940 72,530 66,806 
4,228 1,408,880 106,052 97,209 
4,145 1,356,940 119,591 109,822 
3,938 1,311,620 127,329 117,339 

3,815 1,306,000 144,365 133,677 
3,757 1,216,625 153,103 140,614 
3,761 1,302,132 173,166 159,718 
3,845 1,445,915 210,376 192,410 
4,058 1;628,339 258,412 235,008 

4,496 1,819,606 316,363 285,001 
4,984 2,126,823 405,835 361 ,925 
5,398 2,463,898 504,715 457,402 
5,925 2,853,241 662,409 597,374 
6,578 3,255,422 854,232 767,571 

7,227 ' 3,598,790 1,033,179 931,407 
7,806 ., • 4,032,220 1,267,427 1,135,165 
8,350 4,502,210 1,529,202 1,366,258 
8,735 4,897,689 1,788,768 1,589,191 
9,030 5,209,912 2,034,866 1,812,017 

9,447 5,643,248 2,352,813 2,075,055 
9,906 6,087,378 2,669,734 2,344,337 

10,271 6,542,603 3,028,294 2,673,488 
10,632 7,007,630 3,429,805 3,020,274 
10,955 7,499,747 3,916,541 3,452,615 

11,278 8,092,030 4 ,559,438 4,017,393 
11,543 8,640,560 5,166,807 4,538,461 
11,941 9,271,967 5,668,941 4,944,033 
12,210 9,873,777 . 6,208,158 5,420,633 
12,584 10,508,504 6,902,175 5,986,181 

12,921 11,301,805 7,793,573 6,713,385 
12,977 11,966,181 8,860,612 7,628,805 
12,717 12,702,135 10,553,740 9,191 ,182 
12,708 13,572,312 12,513,621 10,956,007 
12,688 14,665,890 14,568,736 12,597,607 

12,748 15,870,434 16,714,673 14,370,744 
12,737 17,066,428 20,208,536 17,529,823 
12,757 18,623,862 24,395,896 21,130,293 
12,750· 20,426,661 29,563,681 25,576,017 
12,759 23,259,284 34,760,098 29,802,504 

12,738 24,789,647 36,467,850 31,831,400 
12,440 26,829,422 40,091,855 36,263,343 
11,969 28,595,201 41,905,413 37,788,699 

Loans 
outstanding 

$ 15 
1,834 
7,344 

15,695 
23,830 

37,673 
66,818 
69,485 
43,053 
35,376 

34,438 
36,165 
56,801 
91,372 

137,642 

186,218 
263,736 
299,756 
415,062 
573,974 

681,9?0 
863,042 

1,049,189 
1,257,319 
1,379,724 

1,666,526 
2,021,463 
2 ,245,223 
2,560,722 
2,911 ,159 

3,349,068 
3 ,864,809 
4 ,323,943 
4,677,480 
5 ,398,052 

6 ,328,720 
6,969,006 
8,071 ,201 
9,424,180 

11 ,109,015 

12,729,653 
14,868,840 
18,31 1,204 
22,633,860 
27,686,584 

28,547,097 
26,350,277 
27,203,672 



Table 18. - Selected Data Pertaining to Federally-Insured State Credit Unions, 
1971 -81 

(Amounts in thousands) 

Number of Number 
credit of Total Members' 

Year unions members assets savings 

1971 . .. ... .. . . .. . .. . . .... 793 1,924,312 $1,954,821 $1,699,418 
1972 ...... . .. . ... .. .. . ... 1,315 3,043,436 3,297,257 2,886,568 
1973 . . ... . .... ... . . ... . .. 1,656 3,830,508 4,333,106 3,734,537 
1974 . .. . .... .. .. . . . . . . . . . 2,398 5,198,218 6,039,648 5,191,566 
1975 . . . .. ... . ...... . . .... 3,040 6,681,027 8,605,297 7,442,904 
1976 . ....... ... . . .. . ... . . 3,519 7,673,348 10,669,586 9,223,415 
1977 . .... . . .. ... ..... . .. . 3,882 8,995,124 13,763,816 11,756,617 
1978 . . .. . ... ... .. .... .... 4,362 11,479,963 16,657,356 14,316,370 
1979 ....... ... . ... . . ... . . 4,769 12,218,682 18,459,942 15,871,204 
1980 . . . .. . . . ... . . .. .... . . 4,910 13,679,921 20,869,783 18,468,791 
1981 ... .. .. . ..... . . ...... 4,994 14,667,252 22,584,168 20,006,801 

;t ... 

Loans 
outstanding 

$1 ,528,218 
2,553,885 
3,440,659 
4,773,156 
6,618,036 
8,560,330 

11,208,628 
14,038,194 
15,204,365 
14,582,065 
15,340,731 
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The 100 Largest Federally-Chartered Credit Unions as of Yearend 1981 

Rank Total Assets 
Year 12/31 /81 

1980 1981 Name of Credit Union City & State Chartered (in thous.) 

1 1 Navy Washington, D.C. 1947 $949,991 
2 2 Pentagon Arlington, Va. 1935 554,928 
3 3 Alaska USA Anchorage, Alaska 1948 360,937 
4 4 Eastern Airlines Employees Miami, Florida 1937 323,576 
5 5 Hughes AirGraft Employees El Segundo, Calif. 1940 279,581 
6 6 Lockheed Burbank, Calif. 1937 201,778 
9 7 IBM Poughkeepsie Employees Poughkeepsie, New York 1963 181,651 
7 8 San Diego Navy San Diego, Calif. 1953 178,265 
8 9 Dearborn Dearborn, Michigan 1950 168,230 

11 10 LMSC' Sunnyvale, Calif. 1956 156,618 
14 11 Jax Navy Jacksonville, Florida 1952 155,095 
10 12 Eglin Ft. Walton Beach, Florida 1954 151,767 
12 13 Security Service San Antonio, Texas 1956 148,487 
19 14 Bethpage Bethpage, New York 1941 139,919 
15 15 Rockwell Downey, Calif. 1937 137,320 
35 16 IBM Endicott/OWEGO Employees Endicott, New York 1966 134,589 
20 17 Tower Annapolis Jet., Maryland 1953 133,762 
18 18 Northwest Washington, D.C. 1947 133,208 
13 19 McDonnell Douglas West Torrance, Calif. 1935 132,041 
21 20 California Teachers Los Angeles, Calif. 1974 129,390 
22 21 Lockheed Georgia Employees Marietta, georgia 1951 128,480 
17 22 East Hartford Aircraft East Hartford, Conn. 1935 126,575 

. 
24 23 State Department Arlington, Va. 1935 126,155 
16 24 Redstone Huntsville, Ala. 1951 123,152 
25 25 Suncoast Schools Tampa, Florida 1978 120,757 
23 26 Andrews Washington, D.C. 1948 117,804 
29 27 Randolph Brooks Universal City, Texas 1952 114,930 
26 28 Travis Travis AFB, Calif. 1951 105,347 
31 29 Robins Warner Robins, Georgia 1954 105,183 
28 30 Litton Employees Canoga Park, Calif. 1957 102,198 
34 31 Maxwell-Gunter Montgomery, Ala. 1955 94,391 
32 32 Pan American Jamaica, New York 1940 93,835 
46 33 LTV Grand Prairie, Texas 1936 93,570 
33 34 ENT Colorado Springs, Col. 1957 92,767 
27 35 FAA Western Los Angeles, Calif. 1949 92,311 
41 36 SAFE North Highlands, Calif. 1940 92,251 
38 37 Bank Fund Staff Washington, D.C. 1947 90,090 
50 38 Charleston Naval Shipyard Charleston, South Carolina 1936 88,860 
30 39 Mather Sacramento, Calif. 1953 86,502 
37 40 Kern Schools Bakersfield, Calif. 1940 86,171 
39 41 Langley Hampton, Va. 1936 86,030 
59 42 Mission San Ciego, Calif. 1961 84,622 
43 43 Keesler Keesler AFB, Miss. 1947 84,261 
45 44 Aberdeen Proving Ground Aberdeen, Maryland 1938 82,473 
49 45 Los Angeles City Employees Los Angeles, Calif. 1936 81,967 
55 46 North Island San Diego, Calif. 1940 81,760 
44 47 Pen Air Pensacola, Florida 1936 81 ,703 
40 48 Desert Schools Phoenix, Arizona 1939 81,180 
79 49 Fort Monmouth Fort Monmouth , New Jersey 1935 79,957 
47 50 ORNL Oak Ridge, Tenn. 1948 79,936 

24 1 Formerly Lockheed Missile Employees Federal Credit Union. 



The 100 Largest Federally-Chartered Credit Unions as of Yearend 1981 (Concluded) 

Rank Total Assets 

Year 12/31 /81 
1980 1981 Name of Credit Union City & State Chartered (in thous.) 

42 51 66 Bartlesville, Oklahoma 1939 $ 78,764 
54 52 IBM Interstate Employees2 Rye, New York 1966 78,339 
36 53 Chattanooga TVA Employees Chattanooga, Tenn . 1936 77,379 
51 54 Nellis Nellis AFB, Nevada 1950 75,886 
57 55 Philadelphia Police and Fire Philadelphia, Pa. 1938 75,665 
53 56 Los Angeles County Emp. No. 11 Los Angeles, Calif. 1937 75,167 
56 57 OM Tucson, Arizona 1955 72,927 
67 58 IBM Mid America Employees Rochester, MN 1976 72,661 
52 59 Pacific IBM Employees San Jose, Calif. 1961 72,099 
68 60 AEDC Tullahoma, Tenn. 1951 72,047 
48 61 Westernaire Los Angeles, Calif. 1948 71,521 
60 62 North Carolina Works Winston Salem, N.C. 1952 71,141 
78 63 MacDill AFB Tampa, Florida 1955 70,305 
63 64 Fort Worth Fort Worth, Texas 1940 69,512 
61 65 Teachers Great Rivers, New York 1952 68,264 
64 66 Philadelphia Telco Philadelphia, Pa. 1939 67,500 
58 67 National Institutes of Health Bethesda, Maryland 1940 64,511 
82 68 Sandia Laboratory Albuquerque, New Mexico 1948 64,299 
65 69 Tropical Telco Miami, Florida 1935 63,673 
87 70 Air Defense Center El Paso, Texas 1955 63,545 
66 71 G E Evendale Cincinnati, Ohio 1954 62.401 
74 72 Vandenberg Vandenburg AFB, Calif. 1958 61,597 
84 73 McGuire Public Employees Wrightstown, New Jersey 1957 61.490 
70 74 Mare Island Vallejo, Calif. 1936 60,993 
73 75 F&A Los Angeles, Calif. 1936 60,713 
86 76 Polaroid Employees Waltham, Mass. 1953 60,583 
97 77 Naval Air Norfolk Virginia Beach, Virginia 1959 60,380 
71 78 Alameda Coast Guard Oakland, Calif. 1959 60,313 
72 79 Indiana University Employees Bloomington, Indiana 1956 60,222 
83 80 Tyndall Panama City, Florida 1956 59,641 
92 81 T&C Pontiac, Michigan 1936 59,329 
77 82 Lansing Automakers Lansing, Michigan 1936 58,954 
91 83 Nassau Educators• Valley Stream, New York 1938 57,564 
80 84 GESA Richland, Washington 1953 57,186 
62 85 Continental El Segundo, Calif. 1952 57,159 
85 86 Hawaii State Employees Honolulu, Hawaii 1936 56,822 

113 87 Texaco PAW Employees Port Arthur, Texas 1935 56,156 
94 88 Bell Omaha, Nebraska 1934 55,852 
75 89 Oahu Educational Employees Honolulu, Hawaii 1936 55,376 
76 90 Navy Orlando Orlando, Florida 1949 55,131 
95 91 Eli Lilly Indianapolis, Indiana 1976 54,959 

109 92 Cummins Employees Columbus, Indiana 1940 54,458 
93 93 Combustion Chattanooga, Tenn. 1935 54,018 

107 94 Fedalaska Anchorage, Alaska 1948 53,139 
69 95 EBTEL Hayward, Calif. 1936 52,865 
99 96 Safeway San Francisco Employees Hayward, Calif. 1953 52,716 

134 97 AMOCO Texas City, Texas 1937 51,785 
98 98 Fort Knox Ft. Knox, Kentucky 1950 51,716 

116 99 Service Portsmouth, NH 1957 51,639 
102 100 Fibre Longview, WA 1937 51,323 

2 Formerly IBM Tri -State Employees Federal Credit Union. 3 Formerly Valley Stream Teachers Federal Credit Union. 
Note: Ranking excludes thirteen large Corporate Central Federal Credit Unions, each of which had assets in excess of $51 .3 mill ion as 
of December 31, 1981 . 



The 100 Largest Federally-Insured State Credit Unions as of Yearend 1981 

Rank Total Assets 
Year 12/31/81 

1980 1981 Name of Credit Union City & State Chartered (in thous.) 

1 1 Government Employees San Antonio, TX 1935 447,842 
2 2 Construction Equipment1 Peoria, IL 1937 293,194 
4 3 Boeing Employees Seattle, WA 1935 215,285 
8 4 The Golden 1 Sacramento, CA 1933 200,040 
6 5 Tinker Tinker AFB, OK 1946 198,551 
3 6 American Airlines Empl. Flushing, NY 1939 195,247 
9 7 Federal Employees Riverdale, VT 1939 187,124 
7 8 Los Angeles Teachers Los Angeles, CA 1933 157,677 

10 9 TWA Club Kansas City, MO 1940 153,051 
31 10 Monsanto Community StLouis, MO 1934 152,242 
14 11 Govt. Empl. CU of El Paso El Paso, TX 1932 143,179 
11 12 Texins Dallas, TX 1953 141,254 
12 13 CTA Burlingame, CA 1950 140,604 
13 14 Orange County Teachers Santa Ana, CA 1934 132,335 
15 15 Iron and Steel Birmingham, AL 1936 129.789 
19 16 Blue Hill Brookline, MA 1921 103,235 
28 17 Teachers South Bend, IN 1931 100,928 
20 18 Municipal New York, NY 1917 97,978 

s 19 St. Louis Telephone Empl. St. Louis, MO 1935 97,975 
16 20 Wright- Patt Inc. Fairborn, OH 1932 96.492 
18 21 School Employees Sacramen~. CA 1933 95,753 
29 22 Bell co Denver, co· 1936 95,205 
22 23 Detroit Teachers Detroit, Ml 1926 94,569 
27 24 Inland Employees East Chicago, IN 1937 94,018 
24 25 Los Angeles Water & Power Empl. Los Angeles, CA 1936 88,127 
30 26 Portland Teachers Portland, OR 1932 80,127 
23 27 Utah State Empl. Salt Lake City, UT 1952 80,611 
21 28 Los Angeles Firemen's Los Angeles, CA 1935 80,582 
44 29 John Deere Employees Waterloo, lA 1934 79,342 
26 30 TRW Systems Sunnyvale, CA 1958 78,448 
25 31 Northrop Hawthorne, CA 1946 78,129 
33 32 Los Angeles Police Los Angeles, CA 1959 77,244 
37 33 Great Lakes Great Lakes, I L 1938 75.453 
38 34 Los Alamos Los Alamos, NM 1954 73,971 
43 35 NCR Employees CU, Inc. Dayton, OH 1937 73,851 
34 36 Oregon Telco Portland, OR 1937 72,678 
61 37 Anhauser Busch Empl. St. Louis, MO 1939 72,508 
41 38 Patel co San Francisco, CA 1936 71,803 
36 39 Reynolds Carolina Winston·Salem, N.C. 1967 71,083 
32 40 State Employees Lansing, Ml 1952 70,928 
39 41 Dow Chemical Employees Midland, Ml 1937 70,306 
40 42 Credit Union Central Falls Centr.al Falls, R I 1915 69,057 
35 43 Valley Billings, MT 1949 67,571 
45 44 NNS and DO Co. Employees Newport News, VA 1928 66,638 
49 45 Orange County Employees Santa Ana, CA 1938 66,386 
48 46 Motorola Scottsdale, AZ 1952 65,544 
47 47 San Diego County Employees San Diego, CA 1938 65,268 
50 48 Tulsa Teachers Tulsa, OK 1934 61.416 
52 49 Grand Rapids Teachers Grand Rapids, M I 1933 62,747 
46 50 Fresno Teachers Fresno, CA 1934 61.416 

26 1 Name change from Caterpillar Employees. 



The 100 Largest Federally-Insured State Credit Unions as of Yearend 1981 (Concluded) 

Rank Total Assets 
Year 12/31 /81 

1980 1981 Name of Credit Union City & State Chartered (in thous.) 

58 51 Chanute Area' Rantoul , IL 1958 60,942 
56 52 Detroit Edison Employees Detroit, Ml 1944 50,271 
64 53 Texas Dow Employees Lake Jackson, TX 1954 59,516 
42 54 Pan Am I San Francisco, CA 1937 58,776 
60 55 Ferndale Co-op Ferndale, Ml 1938 57,762 
53 56 Detroit Municipal Detroit, Ml 1929 56,280 
54 57 Arizona State Employees Phoenix, AZ 1972 55,721 
63 58 San Bernardino County Employees San Bernardino, CA 1949 55,234 
69 59 Pinellas County Teachers St. Petersburg, FL 1937 55,056 
68 60 UTELCU Salt Lake City, VT 1936 54,790 
55 61 GASCO Los Angeles, CA 1954 54,205 
62 62 San Diego Teachers San Diego, CA 1929 53.485 

3 63 Workers Fitchburg, MA 1914 53,319 
67 64 Northwest Airlines Bloomington, MN 1938 52,710 
51 65 Operating Engineers Local Union #3 Dublin, CA 1963 52,266 
57 66 Washington State Employees Olympia, WA 1957 49,852 
99 67 Collins Employees Cedar Rapids, lA 1940 49.456 
97 68 Springmaid Credit Association Lancaster, SC 1961 49,135 
• 69 Denver Public School Empl. Denver, CO 1934 48,900 

58 70 Wood Products Springfield, OR 1949 48,829 
74 71 University & State Empl. of San Diego Lamesa, CA 1936 48.499 
• 72 0 LS Barranca Covina, CA 1957 48,102 

77 73 Federal Aviation Admin. Empl. Oklahoma City, OK 1946 47,145 
66 74 Telephone Employees of San Diego San Diego, CA 1947 47,117 
70 75 Pacific Service Employees San Francisco, CA 1936 46,968 
86 76 Ogden Railway Ogden, VT 1936 46,843 
71 77 Memphis Area Teachers Memphis, TN 1957 46,761 

l 78 Kitsap Federal Employees Bremerton, WA 1934 46.479 
82 79 Cooperative De Ahorro Y Credito De Arecibo, PR 1947 46,147 
84 80 Tulsa Federal Tulsa, OK 1943 44,563 
90 81 St. Mary's Bank Manchester, NH 1909 44,526 
76 82 State Capitol St. Paul, MN 1930 43.458 
78 83 Community Coop Jamestown, NO 1939 42,977 

3 84 Williston Cooperative Williston, NO 1938 42,951 
96 85 International Harvester Farmall 

Employees Rock Island, I L 1934 42,851 
94 86 Pennsylvania State Empl. Harrisburg, PA 1933 42,590 
95 87 Co-op Services Dearborn, M I 1954 42,506 
75 88 City and County Employees St. Paul, MN 1928 42.467 
89 89 Seven Seventeen Inc. Warren, OH 1957 42.410 

l 90 Pittsfield G.E. Employees Pittsfield, MA 1935 42,049 
83 91 The Federal Employees Atlanta, GA 1930 41,892 
• 92 Telhie Credit Union Inc. Columbus, OH 1935 41,611 

79 93 Pan American-National Empl. Miami, FL 1946 41,003 
• 94 Minneapolis Federal Empl. Minneapolis, MN 1925 40,345 

100 95 Atomic Workers Idaho Fells, ID 1954 40,242 
88 96 City & County Empl. of Alameda 

City Oakland, CA 1932 39,923 
• 97 Scott Scott AFB, I L 1943 39,883 

91 98 San Diego Municipal Empl. San Diego, CA 1934 39,806 
• 99 Mt. Carmel Pueblo, CO 1942 39,715 
l 100 Community Service CU. Inc. Groton, CT 1951 39,256 

. . 2 Name changed from Chanute M1l1tary. • Unranked 1n 1980 . 
Note: Ranking excludes all State Central and Uninsured State chartered credit unions. 





Federal credit union operations in all NCUA 
regions were affected by the generally slow 
economic growth, high interest rates and the 
continued weakness in the housing and automo­
bile industries during the year. Some regions 
with heavy concentrations of industrial type 
credit unions were more seriously affected 
because of high unemployment and plant 
closings. With chartering activity nationally at 
a very low level and charter cancellations at an 
all time high, the number of Federal credit 
unions in operation declined in every region 
(Table 1). In all other major activities however, 
membership, total resources, loans outstanding 
and members' savings, growth was positive m 
every region except for San Francisco. 

REGION I (BOSTON) 

Federal Credit Union Operations.-During 
1981, the number of new Federal credit union 
charters issued in the region declined substan­
tially to 29, down from 151 in 1980. At the 
same time, charter cancellations nearly doubled 
to 100 causing a substantial decline in the num­
ber of operating Federal credit unions. Despite 

Regional Developments 

the .decline in operating credit unions, the 
number of accounts, total assets, loans out­
standing and members' savings grew fastest in 
this region. 

State Credit Union Applications for Federal 
Share Insurance.-The number of federally­
insured State credit unions increased from 321 
to 355. Connecticut, Maine, New York, and 
Vermont have state laws which require Federal 
share insurance. Puerto Rico started a share 
insurance program in July 1981 and insular­
chartered credit unions must apply by July 
1982. All State credit unions in Maine, New 
York and Vermont are insured by the NCUSIF. 
In addition, all credit unions in Connecticut, 
Massachusetts and Rhode Island are insured 
either by NCUA or under a State program. 
State credit unions in Connecticut are required 
to become federally-insured by July 1983. 

Economic Conditions.- High interest rates, 
increasing unemployment and plant closings 
had an adverse impact on credit unions in 
Region I. The region as a whole, however, has 
experienced a slightly lower rate of unemploy­
ment than nationally. Because of the high con-

Table 1. -Selected Data on Federal Credit Union Operations, by NCUA Regions, December 31, 1981 
(Amounts in thousands) 

Operating Federal 
Credit Unions Accounts Total Assets Loans Outstanding Savings 

Percent Percent Percent Percent Percent 
Change Change Change Change Change 

NCUA Region Number 1980-81 Number 1980-81 Amount 1980-81 Amount 1980·81 Amount 1980-81 

Total ....... 11,969 -3.8 28,595,201 6.6 $41 ,905,413 4.5 $27,203,671 3.2 $37,788,698 4.2 

Region I 
(Boston) ...... 2,529 -3.0 4,446,060 9.2 6,141,865 8.9 4,010,433 6.6 5,513,637 8.3 

Region II 
(Harrisburg) . . . . 2,237 - 1.3 4,870,835 4.3 7,311,143 3.9 4,827,874 5.6 6,563,579 3.3 

Region Ill 
(Atlanta) ...... 2,028 - 3.6 4,582,157 7.0 6,486,720 6.5 4,337,500 4.5 5,846,968 6.6 

Region IV 
(Toledo) ...... 1,960 -4.6 4,045,694 3.6 5,430,277 5.7 3,325,087 1.3 4,915,317 5.8 

Region V 
(Austin) ...... 1,711 -4.8 4,748,520 11.0 7,016,943 6 .0 4,449,123 3.7 6,381,787 5.3 

Region VI 
(San Francisco) . . 1,504 -6.6 5,901,935 5.0 9,518,465 -.6 6,253,654 -.6 8,567,410 -.7 
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centration of technology and defense related 
industries in the region, it is anticipated that 
the economy should experience an early re­
bound. Increasing competition for savings 
coupled with the high cost of funds and low 
yield investments will continue to impact credit 
union operations. 

REGION II (HARRISBURG) 

Federal Credit Union Operations.-Reflecting 
a continuing decline in chartering activity, just 
3 7 Federal credit union charters were issued 
in the region during 1981 compared to 52 in 
1980. Most (27) of these were issued in Penn­
sylvania. The number of charter cancellations 
declined slightly to 46 but still resulted in a de­
cline in operating credit unions which was the 
smallest (1.3%) of any NCUA Region. With 
the exception of loans outstanding, Federal 
credit unions in the region grew slower than the 
national averages for the items shown on Table 1. 

State Credit Union Applications for Federal 
Share Insurance.-In 1981, two applications for 
Federal share insurance were approved-both in 
Pennsylvania. All Pennsylvania State credit 
unions are required to obtain Federal share in­
surance. As of yearend, the number of federally­
insured State credit unions totaled 210, an 
increase of four over 1980. 

Economic Conditions.-Plant closings and 
increased unemployment were more evident in 
19S1 than _in the previous year. Foreign compe­
tition in the steel and automobile industries 
coupled with slow automobile sales had an 
adverse impact on the regional economy and 
affiliated credit unions. High interest rates 
continued to impact the construction industry 
and new home sales declined. As a result, many 
regional credit unions were affected by the 
slumping economy and the high cost of capital 
forced credit unions to maintain high interest 
rates on lending. Any major improvement in 
credit union activity in 1982 is dependent on a 
regional economic recovery. 

REGION III (ATLANTA) 

Federal Credit Union Operations.-Twenty­
one charters went to new Federal credit unions 
in the region during 1981 while 31 existing 
charters were canceled. This activity represented 
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a slowdown in both chartering and cancellations 
compared to the prior year. However, 90 Federal 
credit unions entered liquidation, a record for 
the year. Merger activity also increased in the 
region. As a result, the number of operating 
Federal credit unions continued to decline 
(down 3.6%) to 2,028 at yearend. In contrast, 
all other major activities showed good growth 
during the year with membership, assets, loans 
and savings expanding faster than the national 
averages. 

State Credit Union Applications for Federal 
Share Insurance.-The region approved 13 
applications for Federal insurance from State 
credit unions during the year. Most of these 
applications came from newly chartered State 
credit unions as most of the existing State credit 
unions are currently insured by either the 
Federal or a State program. As of December 31, 
1981, there were 809 federally-insured credit 
unions with total assets of $2.3 billion. 

Economic Conditions.-During 1981, the 
regional economy experienced a widespread 
slowdown with more and more industries being 
affects:d. Especially hard hit were the automobile 
and related industries. Unemployment was also 
high in the aluminum and steel sectors. The 
housing market continued to be depressed by 
high interest rates. As a result, a number of 
credit unions entered liquidation. 

REGION IV (TOLEDO) 

Federal Credit Union Operations.-Chartering 
activity in the region remained slow as just 10 
new charters were issued during the year com­
pared to 11 new charters issued in 1980. Al­
though very few new credit unions began opera­
tions in 1981, nearly 200 Federal credit unions 
were able to amend their field of memberships 
during the year thereby expanding potential 
membership by nearly one-half million persons. 
Merger activity remained high and the number 
of Federal credit unions entering liquidation in 
!981 rose slightly. In terms of the number of 
operating Federal credit unions, the region 
experienced another decline in 1981 as there 
were nearly 100 fewer groups operating at 
the end of the year compared with yearend 
1980. Nevertheless, other credit union activity 
increased moderately compared to national 
growth patterns. 



State Credit Union Applications For Federal 
Share Insurance.-There were 115 insurance 
applications approved in the region during the 
year but insurance conversion to State programs, 
mergers and liquidations resulted in 91 out­
standing insurance certificates being canceled. 
As a result, the number of federally-insured 
State credit unions rose only moderately to 
2,626 at yearend. Most of the increase resulted 
from the large gain in the number of Illinois 
credit unions that became federally-insured. 

Economic Conditions.-Adverse economic 
conditions existed in the region throughout 
the year. Declining automobile and farm imple­
ment sales seriously impacted these and related 
industries causing relatively heavy unemploy­
ment and in some cases, plant closings. In addi­
tion, the housing market continued to be 
depressed by high interest rates. Despite these 
conditions, the credit unions in the region have 
adjusted their policies and operations to provide 
the best service possible to the members while 
maintaining the financial condition of the credit 
uruons. 

REGION V (AUSTIN) 

Federal Credit Union Operations.-During 
1981, 16 new charters were approved; 15 were 
occupational, including one as the result of a 
conversion from State to Federal charter, and 
one was residential. In contrast, 54 Federal 
credit unions entered liquidation, 4 7 of which 
were involuntary. Charter cancellations were 
higher than normal with 46 resulting from 
merger and 41 from liquidation. In general, 
Federal credit unions in the region performed 
well and experienced above average rates of 
growth in major activities. 

State Credit Union Applications for Federal 
Share Insurance.-During the year, 37 insurance 
certificates were issued. Fifteen certificates were 
canceled as a result of liquidation, merger or 
conversion to other qualified insurance programs. 
At yearend there were 546 State-chartered credit 
unions whose members' shares were insured by 
NCUSIF. As mandatory share insurance laws 
become effective in Colorado and Utah during 
1982, the number of applications for NCUSIF 
coverage should increase. 

Economic Conditions.-Credit unions in the 
region continued to adjust their operations to 
fluctuating economic conditions to assure finan-

cial soundness. Although the slowdown in the 
regional economy coupled with high interest 
rates and rising costs impacted operations, the 
credit unions fared reasonably well. As a result 
of the increase in loan interest rates for most 
of the year, credit union earnings improved 
substantially over the previous year. Conse­
quently, the credit unions were able to remain 
competitive with other financial institutions 
while improving their capital and liquidity 
positions. Industrial related groups will continue 
to be affected by the economy. Credit unions 
with agricultural fields of membership are 
expected to benefit from bumper crop yields 
and credit unions in the South should do well 
in the coming year because of more stable em­
ployment conditions. 

REGION VI (SAN FRANCISCO) 

Federal Credit Union Operations.-The num­
ber of Federal credit unions in operation in 
Region VI declined, the result of limited 
chartering activity and an increase in charter 
cancellations. During 1981, 64 Federal credit 
unions were merged and 50 were liquidated. On 
the whofe, however, and considering the turbu­
lence in the economy· and the financial market 
place in the last year, credit unions in Region VI 
faired quite well but compared to the rest of 
the country, growth in the region was slowest. 

State Credit Union Applications for Federal 
Share Insurance.-In 1981, 23 Federal share in­
surance certificates were issued to State-chartered 
credit unions in this region. Five outstanding 
certificates were canceled during the year be­
cause of federally-insured State-chartered credit 
unions liquidating, merging, or converting to 
Federal charter. As of December 31, 1981, 507 
State-chartered credit unions or 73% of all State­
chartered credit unions operating in this region 
were federally-insured. 

Economic Conditions.-The region will proba­
bly show economic growth in excess of that 
shown by the country as a whole. California 
will'lshow the greatest growth as the Administra­
tion increases defense spending. Oregon, Wash­
ington, and Northern California are severely 
depressed due to the slowdown in the housing 
industry. While the paper and pulp industries 
may increase moderately, home building remains 
a question mark due to the high cost of housing 
and the high level of interest rates. 
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REGION I (BOSTON) 2,529 REGION II (ATLANTA) 2,028 REGION V (AUSTIN) 1,711 
REGION II (HARRISBURG) 2,237 REGION IV {TOLEDO) 1,960 REGION VI (SAN FRANCISCO) 1,504 
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STANDARD FEDERAL 
ADMINISTRATIVE 

REGION AND STATE 

TOTAL 

REGION i (Boston) 
Connecttcut 
Metne 
Massachusetts 
New Hempsh•r• 
Rhode lslend 
Vermont 

REGION II (New York) 
New Jersey 
New York 
Puerto RICO 
Virg•n Islands 

REGION Ill (Philadelphia) 
Delaware 
DisHtct of Columbia 
Maryland 
Pennsylvania 
Virgtnia 
West v.rginta 

• REGION IV (Atlanta) 
Alabama 
Canal Zone 
Flor ide 
Georgta 
Kentucky 
IVIrSStSStppi 
North Carolina 
South Carolina 
Tennessee 

REGION V (Chicago) 
Illinois 
Indiana 
Michigan 
Minnesota 
Ohto 
Wisconsin 

REGION VI (Dallas-Ft. Worth) 
Arkansas 
Louistane 
New Mexico 
Oklahoma 
Texas 

REGION VII (Kansas City) 
lowe 
Kansas 
MISSOUri 
Nebraske 

REGION VIII (Denver) 
Co Ioredo 
Montana 
North Dakota 
South Dakota 
Utah 
Wyoming 

REGION IX (San Francisco) 
Arizona 
California 
Guam 
Hawaii 
Nevadll 

REGION X (Seattle) 
Alaska 
Idaho 
Oregon 
Washmg•.on 

TABLE 1 -ASSETS OF OPERATING FEDERAL CREDIT UNIONS, 
BY REGION AND STATE, DECEMBER 31, 1981 

(AMOUNTS IN THOUSANDS) 

NUMBER OF LOANS TOTAL 
CRED!T UNIONS TOTAL OUTSTANDING CASH INVESTMENTS 1/ 

11,969 $41 ' 905' 413 $27,203,672 $901,399 $12,616,B74 

769 1,986,733 1,313,471 41,355 5BB,632 

269 747,9B5 540,460 14,106 178,320 
136 384,874 213,662 10,334 151,159 
312 684,729 427' 169 11,929 232,506 

2B 134 , 080 103,359 3,885 22,209 
18 11,446 9,171 371 1, 771 
6 23,620 19,651 729 2,667 

1,760 4, 155 , 132 2,696,962 95,B65 1,27B,307 

596 1,060,012 675,099 32,937 330,017 
1, 124• 3,014, 744 1,956,B60 60,318 936,566 

35 77,815 63,042 2,357 11,403 
5 2,561 1,961 254 320 

2,237 7,311,143 4,827 ,B74 143,353 2,167,591 

72 158,485 111,530 5,204 39,22B 
138 718,807 493,245 15,131 193,127 
207 1,222,366 726,772 24,852 431,226 

1,356 2,311,247 1,5B6,370 52,533 635, 74B 
268 2,608 , 750 1, 712,653 39,671 786,00B 
196 291,487 197,303 5,963 82,254 

1,540 5,686,959 3 , H6,8B4 129,850 1,646, 991 

181 579,805 3H,140 16,518 172,996 
2 9,108 7,089 169 1, 798 

321 2 ,265,106 1,451,699 52,872 693,704 
2B6 727 , 543 503,965 14,562 186,897 
139 295,23B 207 '747 5,540 71,564 
164 251,555 192,224 4 , 883 50,799 
133 431,048 308,010 11,495 102,622 
137 441,335 311,426 8, 735 106.401 
177 686,221 390,5B4 15,075 260,212 

1,794 5,133,495 3,146,122 111,445 1,716,310 

381 743,322 355,786 16,303 357.751 
429 1,524,574 799' 192 29,135 652,340 
303 1,557,838 1,056,939 .. 33,812 398 ,767 

55 177,378 124,211 5,483 41,885 
622 1,108,848 793,312 26,320 262,842 

4 21,534 16,684 393 2, 725 

1,493 5,083,478 3,160,086 116,993 1,664,880 

105 131,159 84,354 3,276 40,928 
383 668,601 506,263 14,139 131,589 

56 317.782 205,956 6,746 91,337 
117 464,811 317,026 9,320 126,083 
832 3,501,124 2,046,487 83,512 1,274,944 

178 465,884 304,441 9,399 138,643 

9 17,441 12,369 304 4,621 
50 139,748 93,374 2,829 41,170 
34 70,068 45,434 1, 778 21,552 
85 238,627 153,263 4,487 71,301 

513 1,471,132 925,747 26,412 476,289 

165 799,025 469,940 13,810 295,594 
101 190,881 134,035 3,000 48,813 
26 38,925 25,409 637 11,838 
97 170,348 95,753 3,834 66,604 
66 152,484 113,589 2,131 27,059 
58 119,470 87,020 3,001 26,380 

1,257 8,610,959 5,668,688 169,092 2,503,993 

79 653,129 492,062 13,222 119,960 
980 6,826,930 4 , 365,916 139,189 2,114,891 

4 15,014 13,028 702 890 
149 830,417 577,514 9,604 221,253 

45 285,468 220,167 6,375 47,000 

428 2,000,499 1,413,398 57,634 435,238 

28 60.,564 402,~03 21,898 152,434 
57 154,395 116 , 82 2,294 28,852 

173 525,789 386,358 10,570 106,255 
170 715,751 508,734 22,872 147,698 

OTHEH 
ASSETS 

$1,183,45B 

43,274 

15, 098 
9, 719 

13,125 
4,627 

132 
573 

83,997 

21,959 
60,999 

1,014 
26 

172,323 

2,523 
17,304 
39,517 
36,594 
70,418 

5,968 

163,232 

16,150 
53 

66,831 
22,119 
10,387 
3,649 
8,920 

14,774 
20,350 

159,417 

13,483 
43,907 
68,320 

5,799 
26,375 

1,733 

141,517 

2,601 
16,611 
13,743 
12,383 
96,180 

13,401 

147 
2,375 
1,304 
9,575 

42,684 

19,681 
5,033 
1,041 
4,157 
9,704 
3,069 

269,185 

27,885 
206,934 

394 
22,046 
11,926 

94,228 

28,128 
7,047 

22,606 
36,447 

1/ FOR BREAKOOMN 8Y TYPE OF INVESTMENT SEE TABLE 5. 
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TABLE 2- LIABILITIES AND EQUITY OF OPERATING FEDERAL CREDIT UNIONS, 
BY REGION AND STATE, DECEMBER 31,1981 

(AMOUNTS IN THOUSANDS) 

STANDARD FEDERAL NOTES ACCOUNTS REGULAR OTHER 
ADMINISTRATIVE TOTAL PAYABLE PAYABLE SAVINGS RESERVE RESERVES 21 

REGION AND STATE AND OTHER 
LIABILITIES 1/ 

TOTAL $41,905,413 $730,107 SB31,481 $37 . 788,699 $1,217,517 $420 , 878 

REGION I (Boston) 1,986, 733 36,930 35,948 1, 782,713 62,019 19,719 

Connect •cut 747,985 30,873 16,232 648,534 26,133 9,399 
Ma1 ne 384,874 2 , 492 4,184 352,709 11 , 965 4 ,582 
M essachuset t s 684,729 1,968 11,632 627,360 18 , 995 4,232 
New Hampsh•re 134,080 714 3,446 122, 612 3 , 757 1 , 476 
Rho de l s l 8nd 11,446 92 369 9,867 485 28 
Vermont 23, 620 790 84 21,632 685 2 

REGION II (New York) 4 , 155,132 85,826 76,640 3, 730,924 123, 286 43,462 

New Jersey 1 , 060,012 18 , 228 26 , 926 947,268 32,368 12 , 117 
New Y ork 3 , 014, 744 66,397 48,108 2, 712,154 87, 259 31 , 224 
Puer to R1co 77 , 815 1,201 1,548 69,145 3 , 561 122 
V•rgin I slands 2 , 561 - - 51 2,357 98 ---
REGION Ill (Philadelphta) 7 , 311,143 108,804 203 , 684 6,563,579 207,396 70 , 732 

Delaware 158,485 828 5,163 141, 626 6 , 219 2 ,818 
O•stric t of Columbia 718,807 10,043 17,352 656,692 17 , 409 6,691 
Maryland 1,222,366 28,710 19 , 162 1, 118, 973 31 , 966 10 , 517 
Pennsy lv an ia 2 , 311,247 19,629 45 , 494 2,058,026 14,227 13,544 
Vtrg •nia 2,608,750 45,288 111,195 2,329 , 997 66,227 31,293 
W est Virgin•a 291,487 4,306 5,318 258, 264 11,347 5 ,869 

REGION IV (Atlanta) 5,686,959 82,275 111 , 418 5,127,686 170 , 458 73,390 

A labama 579,805 832 11,557 527,852 19,713 8,287 
Cenal Zone 9,108 - 122 8,521 299 6 
Flor ido 2,265,106 58,774 38 , 483 2,035,370 62,334 38,294 
Georg ia 727,543 4,069 16 , 114 657 , 881 22,962 4 , 279 
Kent ucky 295,238 2, 767 6 , 339 262 , 019 10 , 823 5,805 
M ississtppi 251,555 2 , 344 9 , 246 222,553 8,227 2,516 
Nort h Car o lin a 431,048 1,202 9,362 387 , 530 14 , 401 4 , 696 
So uth Carolina 441 , 335 1,622 7 , 646 401,892 14 , 573 3, 551 Tennessee 686,221 10,666 12,550 624,068 17,126 5,956 

REGION V (Chicago) 5,133,495 70,109 84,178 4 , 61t3,325 153,317 55,615 

Illinois 743,322 32,566 14 , 476 658 , 080 19,486 7 ,161t 
Indiana 1,524,574 19,103 17.911 1 , 3~,592 39, 311 10,313 
Mi chigan 1,557,838 9,286 31 ,378 1, +12,340 47, 012 26 , 581 
Mmnesot a 177,378 549 2,820 165,103 4,823 300 
Ohio 1,108,848 8 , 453 17,538 990, 759 41 , 571 10,607 
W is cons in 21,531t 152 55 19 , 451 1 , 115 651 

REGION VI (Oallas- Ft Worth) 5,083,478 82,187 105,259 4,598,406 152,486 33,734 

A rkans as 131,159 238 1,760 116 , 094 4 , 865 2 , 977 
Louisiana 668,601 3,204 13 ,755 603, 188 23 , 646 3,699 
New Mexi co 317,782 2,822 7,429 292,310 8 , 855 925 
Oklahoma 464, 811 1,967 7 , 468 429 , 064 13 , 816 4 , 728 
Texas 3 , 501,124 73,956 74,848 3,157, 750 101,304 21 , 405 

REGION VII (Kansas City) 465,884 3,312 9,074 420,235 15,093 3,613 

IOWll 17 , 441 10 414 14,388 1,218 743 
Kansas 139,748 1,325 2,248 125,366 4 , 761 1,345 
M issouri 70,068 462 1,455 64, 388 2,166 185 
Nebraska 238,627 1,514 4 , 957 216 , 093 6,947 1 ,339 

REGION VIII (Denver) 1,471,132 8,558 25,004 1,349, 754 42,061 11 , 146 

Col orado 799,025 5,073 10,776 736,110 21,886 3,760 
Montane 190,881 1,471 3,579 173,552 5,857 2,822 
North Dakota 38,925 160 821 35,553 1,167 455 
South Dakota 170,348 592 3,633 157,663 3,917 1,040 
Utah 152. 481t 735 3,493 139,154 5 , 373 1 ,019 
W yom ing 119,470 527 2,702 107.721 3 , 863 2,050 

REGION IX (San Francisco) 8 , 410,959 179,225 146 , 021 7. 782,410 235 , 650 100,062 

A rizona 653,129 4,926 9,347 602,303 19 , 067 4,696 
California 6,826,930 164,096 117 , 926 6,158, 178 183,329 78,377 
Guam 15,014 2 , 090 595 11,437 635 25 
Haw a i i 830,417 6,107 14,494 747 , 467 24 ,539 13,867 
Na11ada 285,468 2,007 3,657 263 , 025 8 ,080 3,096 

REGION X (Seattle) 2 , 000,499 72,881 34,255 1, 789 , 666 55,751 9,407 

A laska 604,564 62 , 419 8,488 . 513,440 12,902 3,352 
idaho 154,395 2,088 3,013 139 , 339 5,373 1,589 
Oregon 525,789 5,187 6,957 480 , 022 16 , 221 2 , 613 
W ash1n9t on 715,751 3 , 187 15,797 656,866 21,254 1,852 

1/ INCLUDES DIVIDENDS PAYABLE 
2/ RESERVE FOR CONTINGENCIES, SUPPLEMENTAL RESERVES AND SPECIAL RESERVES FOR LOSSES 

UNDIVI DED 
EARNINGS 

$916,718 

49,404 

16,813 
8,943 

20,541 
2,075 

605 
427 

94,992 

23,105 
69,600 

2,237 
50 

156 , 945 

1,830 
10,620 
13,038 

100,325 
24, 750 

6,382 

121,731 

11,563 
160 

31,851 
22 , 237 

7,485 
6,669 

13,858 
12,052 
15,856 

126 , 949 

11,550 
40,343 
31 , 241 

3,784 
39 , 921 

111 

111,404 

5,225 
21,109 
5,441 
7 ,769 

71,860 

14,558 

668 
4 , 702 
1 , 412 
7, 776 

34 ,609 

21 ,420 
3,601 

769 
3,503 
2 ,709 
2,606 

167 ,590 

12,790 
125,023 

231 
23,943 

5,603 

38 ,538 

3 , 962 
2,994 

14,788 
16,794 
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TABLE 3- ASSETS OF OPERATING FEDERAL CREDIT UNIONS, BY TYPE OF MEMBERSHIP, 
DECEMBER 31, 1981 

(AMOUNTS IN THOUSANDS) 

NUMBER OF 

TYPE OF 
CREDIT TOTAL LOANS CASH TOTAL OTHER 

MEMBERSHIP UNIONS OUTSTANDING INVESTMENTS 1/ ASSETS 

TOTAL 11,969 $41,905.413 $27,203,672 $901 , 399 $12,616,874 $1,183,458 

Assotietionel Groups- Total 1,816 4,573,958 1,435,485 64,343 2, 984,748 89,380 

Cooperatives 81 186,654 116,089 4,133 60,491 5,940 
Fraternal 389 560,369 400,376 10,899 136,705 12,388 
Relig•ous 701 444,388 316,077 10,384 108,602 9,324 
Labor Unions 531 595,924 433,943 10,672 141,061 10,246 
Other Associational Groups 114 2, 786,624 169,000 28,254 2,537,889 51,481 

Occupational Groups- Total 9,594 35,535,761 24,577,637 789,225 9,151,026 1,017,864 

Agriculture 34 100,064 69,159 779 29,198 927 
Mining 62 89,305 68,355 1,850 11,793 1,307 
Contract Construction 38 147,194 109,449 4,851 28,815 4,079 
Manufacturing 4,132 11,824,511 7. 976,622 257,574 3,309,470 280,847 
Food end k i ndred products 354 446,683 304,067 10,383 125,148 7,085 
Tex. mill 180 216,765 152,700 6,589 55,470 2,005 
Lumber and wood products 129 121,475 84,536 3,169 29,169 4 , 601 
Paper and lllied products 288 618,187 436,289 15,791 155,443 10,663 
Printing and publishing 230 249,532 191,453 7,646 47.793 2,641 
Chemicals and allied prod. 401 1,243,289 787.788 27,472 402,244 25,784 
Petroleum refining 222 847,373 597,073 14,918 219,294 16, 088 
Rubber and plastics prod. 127 277,641 170,259 6,663 95,891 4,827 
leather and leather prod. 23 10,828 7,918 415 2,278 216 
Stone.clay. & glass prod. 224 327,541 226,021 6 , 883 89 , 731 4,905 
Primary metal industries 362 1,156,015 721,879 25,286 377,448 31,401 
Fabricated metal products 291 229,027 165,200 6,011 54,608 3,201 
Machinery also electrical 803 2, 760,547 1,938,311 62,160 695,442 64,627 
Transportation equipment 310 2,958,915 1,930,199 53,724 876,876 98,116 

Motor vehicles & equip. 195 1,121,552 776,509 21,552 275,548 47.942 
Aircraft lind parts 80 1,742,U6 1,084,427 27.791 582,151 47.796 

Instruments 91 243,634 177,180 5,659 56,902 3,893 
Other manufacturing 97 117,066 85,743 4, 799 25,731 794 

Transp.,comm.,utilities 936 4,079,181 2,989,658 87.781 891,995 109,746 
Railroad transportation 211 628,158 437,677 ,Y 13,217 158,325 18,939 
Bua transportation 116 U0,714 145,306 .. . 4,458 28,651 2,299 
Motor freight transp. 111 219,686 164,378 4,407 46,561 4,341 
Air transportation 33 787,622 506,912 13,055 254,038 13,617 
Other transportation 25 32,102 23,474 1,256 6,685 687 
Communications 209 1,553,267 1,183,011 37,947 276,696 55,613 
Telephones 179 1,469,417 1,117,581 36,237 260,705 54,894 

Utilities 231 677 , 632 528,900 13,441 121,040 14,251 
Wholesale and retail trade 469 1,000,596 755,223 22,385 201,942 21,046 
Finence, insur .,real estete 159 322,452 237,869 6,402 75,967 2,214 
Services 1,950 4,504,859 3,241,435 104,770 1,018,685 139,967 
Hotels end other lodging 33 27,534 21,794 596 4,872 271 
Person11 services 16 2,954 2,314 119 499 22 
Miacl business services 67 277,540 191 , 333 8,261 69,348 8,598 
Med.,and health services 650. 487,655 373,776 19,011 88,796 6,071 
Hospitlls 621 480,862 368,833 18,775 87,232 6,022 

Educational services 1,058 3,559,870 2,547,108 73,183 816,373 123,205 
Elem. and secondary sch. 855 2,692, 720 1,950,953 51 , 200 595,487 95,079 
College and universities 180 717 , 691 482,398 22,297 189,875 23,121 

Other services 126 149,306 105,108 3,601 38,797 1,800 
Government 1,783 13,418, 868 9,099,100 301 , 206 3,561,630 456,929 
Federal government 810 10,509,360 6,953,544 252,546 2,935,378 367,892 
Civilian 585 2,926,884 2,060,587 63, 653 724,819 77,825 
Mil ltory 225 7,582,477 4,892,957 188 , 893 2 , 210,560 290,067 

State and other gov't 973 2,909,507 2,145,557 48,660 626,252 89,037 
Other occupational groups 31 48 , 727 30,767 1 ,628 15,530 801 

Residential Groups- Total 559 1, 795 , 694 1,190,550 47,830 481,099 76,214 

Urban community 292 1,233,481 818,695 33,822 326,120 54,844 
Rural community 267 562,213 371,854 14,008 154,979 21,371 

1/ FOR 8REAK.DONN OF TYPE OF INVESTMENT 
SEE TABLE 8. 

·~· 
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TYPE OF 
HEHBERSHIP 

TOTAL 

Associauonal Groups- Total 

Cooper at1 ve s 
Fraternal 
Religtous 
Labor Unions 
Other Associa t •onal Groups 

Occupauona! Groups- Total 

Agriculture 
M inin g 
Contract Construction 
Manufacturing 
Food and kindred products 
Tex. m ill 
Lumber and wood products 
Paper and allied products 
Printing and publish ing 
Ch emicals and allied prod. 
Petroleum reftning 
Rubber and p l astiCS prod. 
Leather and leather prod. 
Stone,clay, & glass prod. 
Prtmary metal •ndustries 
Fab r icated metal products 
Machinery also electr.cal 
Transportation equipment 
Motor vehic l es & equip. 
Aircraft and parts 

Instruments 
Other manufacturmg 

Tr ansp .,comm.,u t iIi t ias 
Railroad transporta t ion 
Bus trensporution 
Motor fre i ght t r ansp, 
Air transportation 
Other transportation 
Communications 

Telephones 
Utilities 

Wholesale and retai I trade 
Finance, insur.,real estate 
Services 
Hotels and other lodging 
Personal services 
Miscl business services 
Med.,and health serv tces 
Hospitals 

Education81 services 
Elem. and secondary sch. 
Col l ege and universittes 

Other servtces 
Government 
Federal government 

Civil tan 
Military 

State and other gov't 
Other occuplltionat groups 

Residential Groups- Total 

Urban community 
Rural community 

TABLE 4- LIABILITIES AND EQUITY OF OPERATING FEDERAL CREDIT UNIONS, 
BY TYPE OF MEMBERSHIP, DECEMBER 31, 1981 

(AMOUNTS IN THOUSANDS) 

ACCOUNTS 
NOTES PAYABLE REGULAR OTHER TOTAL PAYABLE AND OTHER SAVINGS RESERVE RESERVES 2/ LIABILITIES 1/ 

$41, 90S . 413 $730, 107 $831, 481 $37 . 788 .699 $1,217, 517 $420, 878 

4,573 , 958 158 , 265 65 , 495 4 , 192 , 835 69 ,732 . 30,197 

186 , 654 1, 153 5,511 168,490 5 , 747 1 , 356 560, 369 20, 009 9 , 973 497,684 18 ,317 3,592 444 , 388 7 , 847 8 , 845 394,761 15,914 4,024 595 , 924 6 , 463 12 , 387 536,410 17 , 502 6 ,566 2 , 786 , 624 122,793 28,773 2,595, 490 12,252 14, 659 

35 ,535 ,761 548,751 730, 571 31 , 955, 427 1 , 099 , 051 372 , 208 

100,064 613 1, 169 88,800 3,039 2,655 89 , 305 737 2,230 79,625 3,462 942 147 ,194 442 3,264 136,627 3 , 303 492 11 , 824, 517 136,010 212 ,278 10, 620, 248 398,929 140, 426 446 ,683 3,678 9,335 396,534 15,151 4 ,259 2 16, 765 474 4,806 190, 901 8 , 594 1, 707 121,475 622 2,553 109,3B8 4,218 980 618 , 187 2,963 10,541 549,558 24,998 8,404 249 ,532 1,087 6,251 219,948 9,925 1,647 1 , 243 , 289 9,353 24,106 1 , 126,169 41,404 14,955 847 , 373 7,229 15,246 772 , 323 30,238 4,410 277 , 641 766 5,873 245,831 10,310 5,048 10, 828 392 278 9 , 239 430 30 327 ,541 6,355 6,184 286,805 12,251 3,591 1,156 , 015 2,475 19,341 1,040,163 40 , 156 14 ,070 229 , 027 1, 147 5, 199 201 , 734 8 , 491 3 , 704 
2, 760,5 47 19,422 45 , 253 2,519 , 173 85,747 22 , 478 2 , 958 , 915 79,213 51,291 2 ,625,162 95,682 52,958 1,121,552 8 , 857 23 , 841 995 , 835 39,051 25,169 
1 , 742 , 166 69,811 25 , 297 1 , 541 , 760 53,641 27, 284 243 ,634 375 4,392 222 , 259 6,961 1,022 117,066 456 1, 629 105 , 063 4,375 1,161 4,079 , 181 60, 952 75 , 105 3,609~ 799 152,008 61,988 628 , 158 2,535 12,852 560,\73 22 , 989 8 , 434 

180,714 .a,380 3 , 594 144 , 294 9,606 7 , 137 219,686 393 6 , 564 193,156 7 , 691 3 , 441 787 ,622 12 , 547 13 , 756 699,633 27 , 488 19,561 
32 , 102 179 724 28 ,949 1,028 185 1,553,267 33,043 25 , 692 1,372,316 58,765 17,018 1 , 469 , 417 32,861 24 , 209 1,295,042 56 , 267 16,483 

677 ,632 3,876 11 , 921 610,978 24,441 6 ,213 1 , 000,596 7 , 262 23 , 260 890 , 102 34,562 15,249 
322 , 452 1, 349 6 , 755 290,770 9,763 3,292 

4,504 ,859 60, 717 77 , 312 4,073,604 142,023 34 ,675 27,534 283 647 24 , 670 810 197 2 , 954 --- 31 2,657 92 2 277 , 540 6, 753 4, 767 251 , 542 8 , 221 2 , 568 
487 , 655 2 , 133 9,988 444,672 12,685 2,985 
480 , 862 2,101 9,868 438,470 12,498 2,976 

3,559 , 870 49 , 260 58 , 417 3 , 216,376 115,712 28, 541 
2,692, 720 45, 864 46,059 2 , 406 , 793 92 . 954 24,915 717 ,691 1,951 10, 307 672,644 18 ,263 2,408 

149 , 306 2,288 3,461 133,687 4 , 503 382 13 ,418 , 868 280, 398 328,290 12,121, 837 350 , 161 111, 967 
10 ,509 , 360 239,515 270,930 9,514,652 254 , 592 90,579 2, 926,884 35 , 985 56,026 2 , 678,198 83,028 24, 641 7 ,582 , 477 203, 531 214 , 904 6 , 836,454 171,564 65,938 

2,909 , 507 40, 813 57,360 2,607,185 95, 569 21,389 
48 , 727 273 907 44, 014 1,801 521 

1, 795 , 694 23, 091 35,415 1,640, 436 48,734 18,473 

1 ,233 , 481 18 , 569 24,737 1, 123, 331 33, 524 13 , 779 
562, 213 4,522 10, 678 517 , lOS 15,210 4,694 

1/ I NCLUDES DIVI DENDS PAYA BLE 
2/ RESERVE FOR CONTINGEH::IES , SUPPLEMENTAL RESERVES, AND SPECIAL RESER_~E FOR LOSSES 

UNDIVIDED 
EARNINGS 

$916 ,718 

57,432 

4,391 
10, 794 
12,996 
16 , 595 
12,656 

829,742 

3 ,787 
2 ,309 
3,065 

316 , 621 
17 , 724 
10 , 283 

3 , 713 
21,723 
10,673 
27 , 301 
17 , 926 
9,812 

459 
12,355 
39,809 
a, 751 

68,474 
54 ,609 
28,799 
24, 373 

8 , 625 
4,382 

119,328 
20,873 
7,703 
8,442 

14,638 
1,038 

46,432 
44,554 
20,203 
30,161 
10,521 

116,527 
927 
171 

3 , 690 
15 , 191 
14 , 947 
91 , 563 
76, 133 
12,118 
4 , 985 

226,212 
139,092 

49, 006 
90,086 
87 , 120 

1,210 

29,545 

19 ,541 
10 ,004 
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STANDARD FEDERAL 
ADMINISTRATIVE 

REGION AND STATE 

TOTAL 

REGION I (Boston) 
Connect tcut 
Matne 
Massachusetts 
New Hampshtre 
Rhode Island 
Vermont 

REGION II (New York) 
New Jersey 
New York 
Puerto Rico 
Virgm Islands 

REGION Ill (Philadelphia) 
Delaware 
Oistrtct of Columbia 
Maryland 
Pennsylvania 
Virg tnte 
West Virgin ta 

REGION IV (Atlanta) 
Alabeme 
Canal Zone 
Flortda 
Georgie 
Kentucky 
MtSiiSStppi 
North Caroltna 
South Carolina 
Tennessee 

REGION V (Chicago) 

Illinois 
Indiana 
Michigan 
Minnesota 
Ohio 
Wisconsin 

REGION VI (Dallas-Ft Worth) 
Arkansas 
Louts !Ina 
New Me)(iCO 
Oklahoma 
Texas 

REGION VII (Kansas City) 
Iowa 
Kansas 
Missouri 
Nebraska 

REGION VIII (Denver) 
Colorado 
Montane 
North Dakota 
South Dakota 
Utah 
Wyoming 

REGION IX (San Francisco) 
Arizona 
Californi.a 
Guam 
Hawaii 
Nevada 

REGION X (Seattle) 
Alaska 
I daho 
Oregon 
Washington 

1/ LESS THAN $500. 

40 

TABLE 5- INVESTMENTS OF OPERATING FEDERAL CREDIT UNIONS, 
BY REGION AND STATE, DECEMBER 31,1981 

(AMOUNTS IN THOUSANDS) 

us FEDERAL AGENCY SAVINGS COMMON 
TOTAL GOVERNMENT SECURITIES IN BANKS, TRUST 

OBLIGATIONS MSB'S & S&L ' S INVESTMENTS 

$12,616,B74 $496,682 $2,399,166 $4,599,603 $736,202 

588,632 23,151 66,239 156,388 41,752 

178,320 7,623 • 52,483 28,286 9,117 
151,159 5,342 1,516 16,703 8,748 
232,506 9,450 11,398 107,810 16,329 
22,209 15 842 2,231 6,364 

1,771 - - 281 580 
2,667 719 - 1,077 614 

1,278,307 56,595 269,107 375,700 86,001 

330,017 13,100 99,136 124,345 30,961 
936,566 43,495 167,189 243,126 55,014 
11,403 --- 2,782 7,968 26 

320 - -- 260 --
2,167,591 83,948 459,604 751,142 116,948 

39,228 50S 12,050 2,905 6,969 
193,127 14,713 65,778 50,447 8,891 
431,226 15,383 126,861 118,186 22,782 
635,748 19,184 98,988 117,653 106,933 
786,008 32,378 143,789 435,089 19,335 
82,254 1,7B4 12,13B 26,861 12,038 

1,646,991 76,386 552,787 456,293 99,039 

172,996 3,970 47,737 53,332 15,689 
1, 798 -- -- 1,660 --

693,704 30,891 236,604 154 ,350 34,388 
186,897 2,601 70,097 56,933 8,554 
11,564 686 5,948 33,133 9,749 
50,799 431 4,837 22,432 6,293 

102,622 1,348 35,118 28,116 5,988 
106,401 27.732 20,599 31,983 2,257 
260,212 8,728 131,848 74,355 16,122 

1,116,310 57,686 172,605 500,625 109,139 

357.751 12.760 16,208 ' 36,709 11,517 
652,340 28,997 100,111 117,199 35,488 
398,767 7,929 18,431 218,847 6,559 

41,885 297 929 17,297 4,761 
262,842 7,653 36,529 109 ,582 50,814 

2, 725 so 397 989 -

1,664,880 54,254 247.729 757,394 50,992 

40,928 1,011 435 16,418 4,641 
131,589 2,580 10,375 62,309 13,793 
91,337 6, 70S 12,596 57,053 2,862 

126,083 2,644 34,849 43,539 1,791 
1,274,944 41,254 189,472 578,075 27,904 

138,643 6,016 23,541 44,538 6,260 

4,621 --- 708 33 868 
41,170 726 2,896 25,499 959 
21,552 1,690 3,549 9,379 889 
11,301 3,600 16 ,388 9,626 3,543 

476,289 8,485 45,751 87,694 15,932 

295,594 8,043 32,982 59,354 5,553 
48,813 42 6,847 12.903 1,000 
11,838 - -·- 2 ,948 89 
66,604 202 2,378 5,628 2,787 
27,059 36 3,246 5,463 1,295 
26,380 163 304 1,398 5,207 

2,503,993 114,746 537,788 1,198,858 135,532 

119,960 11,5&1 7,169 43,626 9,957 
2,114,891 ,8,161 494,254 1,024,370 103,518 

890 - - 750 104 
221,253 

47,000 
4,854 

150 
29,622 
6,743 

111,708 
18,404 

19,462 
2,4n 

435,238 15,416 24,0,11 270,972 14,606 

152,434 611 4, 751 128 ,464 3,566 
28,852 322 4,254 12,082 2,127 

106 ,255 1,452 7,070 50,278 4,737 
147,698 13,031 7,936 80,149 4,176 

SAVINGS OTHER 
IN OTHER 

cu~~6 gw·s 
I NVESTMENTS 

$4,118,081 $267,141 

297,587 3,515 

79,874 936 
118,703 147 
86,245 1, 273 
11,743 1,013 

766 145 
251 -

445,959 44,945 

34,874 
410,543 

542 

27,601 
17,198 

86 --- 60 

635,626 60,324 

16,280 518 
41.099 12,198 

135,472 12,540 
278,208 l4,7B4 
149,615 S,BOl 
14,951 14,482 

402,336 60,150 

51,956 312 
138 --

205,320 32,151 
47,647 1,065 
14,731 7,317 
13,908 2,899 
32,265 1/ 
20,469 3,361 
15,902 13,257 

844,408 31,846 

278,835 1, 722 
347,093 23,451 
142,959 4,042 

18,569 31 
55,738 2,525 

1,213 75 

541,207 13,305 

18,134 229 
40,750 1,782 
10,794 1,326 
42,904 355 

428,625 9,613 

54,950 3,340 

2,995 16 
10,754 335 
5,376 669 

35,824 2,320 

316,090 2,332 

189,629 32 
27,874 148 
8,693 108 

55,427 182 
15,540 1,479 
18,926 383 

476,343 40,726 

47,306 322 
357,225 37 ,364 

35 --
56,179 
15,597 

1/ 
3,614 

103,516 6,657 

13,665 1,375 
9,892 176 

41,603 1,116 
38,416 3,990 



TABLE 6- INVESTMENTS OF OPERATING FEDERAL CREDIT UNIONS, BY TYPE OF MEMBERSHIP, 
DECEMBER 31, 1981 

(AMOUNTS IN THOUSANDS) 

u.s . FEDERAL AGENCY SAVINGS IN COMMON SAVINGS IN 

TYPE OF 
TOTAL GOVERNMENT SECURITIES BANKS , MSB' S TRUST OTHER CU'S, 

MEMBERSHIP OBLIGATIONS AND S&l'S INVESTMENTS CORP'S & CLF 

TOTAL $12,616,874 $496,682 $2,399,166 $4,599,603 $736,202 $4,118,081 

Associational Groups- Total 2,984, 748 22,868 105,518 862,841 45,778 1,920,526 

Cooperatives 60,491 101 670 15,281 1 , 998 42,308 Fraternal 136,705 7,622 38,667 44,710 12,275 26,693 
Religious 108,602 5,575 3,223 41,139 12,194 45,242 
Labor Unions 141,061 1,610 8,126 46,265 15,808 65,918 Other Assoclational Groups 2,537,889 7,961 54,832 715,446 3,504 1, 740,365 

Occupational Groups- Total 9,151,026 463,397 2,227,388 3,543, 744 656,170 2,030,443 

Agriculture 29,198 680 2 , 962 19.499 2,561 3,362 
M intng 17.793 197 93 6,356 1,139 9,439 
Contract Construction 28,815 480 1,4U 16,880 1,519 4,848 
Manufacturi ng 3,309,470 187,191 767,395 1,206,416 281,4B4 772,122 
Food and kindred products 125,148 1,979 18,133 40,050 12,128 42,601 
Tex. mill 55,470 2,088 3,317 25,512 3,567 20,712 
lumber and wood products 29,169 83 1,017 16,236 3,627 7,758 
Paper and allied products 155,443 6,132 8,498 49,012 1B,509 71,789 
Printing and publishing 47.793 3,928 2,406 16,462 8,253 16,724 
Chemicals and allied prod. 402,244 22,770 95,056 170,371 34,700 52,721 
Petroleum refining 219,294 8, 734 48,163 92,845 14,344 51,259 
Rubber and plastics prod. 95,891 4,027 18,191 38,519 7,135 27.761 
Leather and leather prod. 2,278 3B8 - 512 252 1,126 
Stone,clay, & glass prod. 89.731 5,110 16,323 31,104 12,693 23,803 
Primary metal industries 377,448 21,952 78,614 101,954 50,144 105,043 
Fabricated mete! products 54,608 2,151 6,497 13,221 10,043 22,026 
Machinery also efectr ical 695,442 28,528 137,614 293,037 53,299 162,873 
Trensportat ion equipment 876,876 76,277 321,096 293,455 42,628 13~,362 
Motor veh1cles & equip. 275,548 8,013 15,365 119,010 2~.169 105,920 
Aircraft and parts 582,151 66,589 303,588 169,162 16,619 20,219 

Instruments 56,902 2,860 9,202 15,196 7,116 21,650 
Other manufacturing 25,731 183 3,268 8,931 3,046 9,912 

Transp.,comm.,ut i I ities 891,995 41,336 225,755 323,112 72,138 216,643 
Rei I road transportation 158,325 3,475 19,970 71,~84 18,052 43,097 
Bus transportation 28,651 484 1,102 8 , 0\02 7,137 11,038 
Motor freight transp. 46,561 465 5,212 20,048 4,753 14,940 
Air transportation 254,038 16,419 135,892 79,571 10,148 10,428 
Other transportation 6,685 544 878 2, 783 765 1,675 
Communications 276,696 11,152 44,222 100,650 11,428 102,883 

Telephones 260,705 10,152 41,940 91,751 10,653 100,714 
Utilities 121,040 8,797 18,480 39.974 19,855 32,582 

Wholesale and retail trade 201,942 6,094 15,706 94,765 16 , 177 66,230 
Finance. insur .• real estate 75,967 6,340 6,354 23 , 892 13,008 23,741 
Services 1,018,685 53,068 162,890 386,965 91,617 297,142 
Hotels and other lodging 4,872 - 294 2,981 753 841 
Personal services 499 - - 178 83 218 
M lscl business services 69,348 6,241 20,394 26,746 5,114 10,396 
Mad.,and health services 88,796 1,985 1,759 20,176 18,727 44,593 
Hospitals 87,232 1,985 1,645 20,002 18,243 43,802 

Educational services 816,373 44,139 134,078 321,766 62,969 228,467 
Elem. and secondary sch. 595,487 28,914 87,121 234,945 48,141 186,688 
College and universities 189,875 13,221 38,307 73,282 14,527 38,167 

Other services 38,797 703 6,36~ 15,116 3,971 12 , 626 
Government 3,561,630 167,398 1,038,074 1 ,461,888 174,557 634,729 
Federal government 2, 935,378 126,934 967,021 1,179,052 129,191 461,303 
Civilian 724,819 22,179 233,798 197,209 44,729 199 , 061 
Military 2,210,560 104,756 733,223 981,843 84,462 262,242 

State and other gov't 626,252 40,464 71,053 282,836 45,366 173,426 
Other occupational groups 15,530 613 6,740 3,972 1,971 2,186 

Residential Groups- Total 481,099 10,417 66,259 193,017 34,254 167,112 

Urban community 326,120 6,548 54,307 138,051 21,256 99,485 
Rural community 154,979 3,869 11,952 54,967 12 , 998 67,627 

OTHER 
INVESTMENTS 

$267,141 

27,217 

133 
6, 739 
1,228 
3,335 

15,782 

229,884 

134 
569 

3,669 
94,862 
10,258 

275 
448 

1,503 
20 

26,625 
3,947 

259 
--
699 

19,741 
670 

20,090 
9,058 
3,072 
5,973 

880 
391 

13,011 
2,047 

487 
1,1~2 

1,582 
40 

6,362 
5,496 
1,352 
2,971 
2,632 

27,004 
2 

20 
456 

1,55~ 

1,554 
24,954 
9,677 

12,373 
17 

84,985 
71,877 
27,843 
44,033 
13,108 

48 

10,039 

6,473 
3,566 

41 

I 

I 
I 

I 
I 

I 
I 

l 
I 
I 



TABLE 7- GROSS AND NET INCOME OF OPERATING FEDERAL CREDIT UNIONS, 
BY REGION AND STATE, 1981 
(AMOUNTS IN THOUSANDS) 

STANDARD FEDERAL INCOME FROM 
ADMINISTRATIVE TOTAL GROSS INTEREST ON 

REGION AND STATE INCOME LOANS 11 

TOTAL $5,071,718 $3 , 347,462 

REGION I (Boston} 244,352 162,096 

Connect 1 cut 90,462 67,353 
Maine 48,807 26,252 
Messechusetts 83,782 51 , 421 
New Hampsh ire 16,925 13,483 
Anode Island 1,365 1,112 
Vermont 3,011 2,474 

REGION II (New York} 478,175 313,225 

New J ersey 115,570 75,985 
New York 354,409 230,650 
Puerto Rico 7,924 6,379 
Vtrgin Islands 272 211 

REGION Ill (Philadelphia} 863,213 579,095 

Delawere 

~:m 
13,325 

D1strict of Columbia 59,045 
Maryland 86,330 
Pennsylvania 187' 791 
Virginia 210,353 
West Virgin ia 22 252 

REGION IV (Atlanta} 675,179 464,133 

Alebama 

i:l~ 
46,296 

Canal Zone 2 143 787 
Florida 179,412 
Georgie 62,447 
Kentucky 26,369 
Mississippi 23,661 
North Carol ina 37' 136 
South Carol ina 39,651 
Tennessee ts;i~ 48 375 

REGION V (Chicago} 633,405 398,995 

Illinois 90,940 42,902 
Indi ana 187,432 101,848 
Michigan 194 , 192 136,706 
Minnesota 22,234 16,258 
Ohio 135,918 99,262 
Wisconsin 2,689 2,019 

REGION VI (Dallas-Ft. Worth} 621,524 393,770 

Arkansas 10,220 
louis•ena 62,180 
New Me)(iCO 25,012 
Oklahoma J~::~; 39,366 
Texas 256_.992 

REGION VII (Kansas City} 56,564 38,869 

lowe 

~tm 
1,601 

Kansas 11,369 
Missour i 5,362 
Nebraska 20 537 

REGION VIII (Denver} 1&3, 724 116,556 

Colorado 101,383 58,866 
Montane 22,858 16,404 
North Dakota .,968 3,237 
South Dakoto 21,924 12,374 
Utah 17,992 1.,546 
W yoming 14,598 11,128 

REGION IX (San Francisco} 1,076,140 708,950 

Arizona 65,196 
California 549,000 
Guam 1 , 777 
Hawaii 1:::t 64 , 712 
Nevada 28 265 

REGION X (Seattle} 239,443 171,772 

Alaska 69,931 42 , 541 
Idaho 19,502 15,265 
Oregon 65,789 51,262 
Washington 84,215 62,704 

1/ NET OF INTEREST REFUND TO BORROHERS. 
2/ EXCLUDES DIVIDENDS 

42 3/, EXCLUDES NON-QPERATING INCOME OR LOSS 

INCOME FROM OTHER 
INVESTMENTS INCOME 

Sl~ ~ 

79 ,009 3,247 

21,633 1,475 
21 , 930 625 
31,514 847 

3,213 230 
227 26 
493 44 

158,688 6,261 

38,206 
118,968 

1,378 
4,789 

1 , 453 92 
60 1 

274,731 9,386 

4,977 176 
22,831 1,119 
60,035 3 ,598 
79 , 238 2 , 415 
96,915 1, 784 
10 734 294 

198,241 12,804 

21,290 
297 

1,253 
59 

86,139 4,929 
21,432 1,491 

9,724 570 
5 ,428 345 

12,464 1,077 
13,329 1,448 
28 , 139 1,631 

226,277 8 , 132 

:~:m 714 
1,592 

54,338 3,148 
5,040 936 

35,007 1,649 
576 94 

217,943 9,810 

5,104 191 
16 , 415 1,282 
12,016 812 
15,341 651 

169,067 6,873 

16,984 711 

598 19 
5,284 215 
2,631 26 
8 •11 451 

64,927 2,240 

U,632 885 
6,160 293 
1,624 107 
8,966 584 
3,194 252 
3,352 118 

346,968 20,221 

17,849 843 
292,943 17,637 

65 24 
29,957 1,294 
6,155 423 

59,204 1,466 . 
21,477 5,919 . 
3,913 325 

13,669 851 
20,146 1, 365 

TOTAL NET 
EXPENSES 2/ INCOME 3 / 

~ ~ 

83,422 160,930 

35 , 926 
14,299 
24,765 

6,572 
642 

54,535 
34,508 
59,017 
10,353 

723 
1,218 1 793 

154,499 323 ,675 

39,464 
112,126 

2, 776 
133 

76,106 
242,282 

5,148 
139 

277' 725 585,488 

6,073 12,405 
31,500 51 , 495 
48,220 101,743 
90,570 178,874 
90,719 218,333 
10,642 22,638 

220,454 454,724 

21,678 
601 

47' 161 
543 

84,647 185,833 
26,183 59' 188 
14,474 22,189 
11 ,413 18,021 
16,530 34 , 147 
20,477 33,950 
24,451 53,694 

229,648 403,756 

26,098 64,842 
55,528 131,904 
83,283 110,909 

9,321 12,913 
54,071 81,847 
1,347 1 342 

187' 147 434,376 

4, 763 10,752 
26,669 53,207 
13,034 24,806 
16,687 38,672 

125,994 306,939 

18,058 38,506 

751 . 1,467 
5 ,207 11,661 
2,710 5,308 
9,390 20,069 

55,672 128,051 

25,829 
8,736 
2,033 
6,.S6 
6,877 
5 ,713 

75,554 
14,122 
2,935 

15,U9 
11,116 
8,185 

350,689 725,451 

33,320 50,567 
276,939 582,641 

1,087 780 
26,791 69,172 
12,551 22,292 

98,817 140 , 557 

31,071 38,867 
8,843 10,659 

26,633 39,155 
32,340 51,875 

1 

I 



TABLE 8- GROSS AND NET INCOME OF OPERATING FEDERAL CREDIT UNIONS, 
BY TYPE OF MEMBERSHIP, 1981 

TYPE OF 
TOTAL MEMBERSHIP 
GROSS 

INCOME 

TOTAL $5,071,718 

Assocoatoonal Groups- Total 612,149 

Cooperatives 24,067 
Fraternal 65,496 
Rel igious 52,353 
Labor Un1ons 71,984 
Other Assoc:.et•onal Groups 398,249 

Occupational Groups- Total 4,242,487 

Agriculture 11,157 
M.ntng 10,432 
Contract Construction 17,151 
Manufactur.ng 1,407. 701 

Food and kindred products 54,108 
Tex. mill 26,545 
Lumber and wood products 15,008 
Peper end allied products 73,102 
Pr inting and publish•ng 29,628 
Chem1cels and atlted prod. 145,592 
Petroleum ref ining 100,847 
Rubber and plasttcs prod. 32,961 
Leather and leather prod. 1,393 
Stone,cley, & glass prod. 38,599 
Primary metal •ndustrt es 134,824 
Fabr.ceted metal products 27,162 
Mach1nery also electrical 333,342 
Transportation equipment 351,063 

Motor vehicles & equip. 140,636 
Aircraft and parts 199,298 

Instruments 29,689 
Other manufacturing 13,839 

Transp .• comm.,uti littes 493,286 
Rei I road transportatton 76,767 
Bus transportation 22,377 
Motor freight trensp. 27,424 
Air transportation 92,101 
Other transportation 3,686 
Communications 192,479 
Telephones 182,473 

U1ilttles 78,451 
Wholesale and retai I trade 121,053 
Finance, insur.,real estate 37,610 
Services 545,193 
Hotels and other lodging 3,282 
Personal services 359 
Mtacl business services 32,368 
Med.,end health services 60,088 
Hospitals 59,226 

Educational services 431,228 
E I em . and secondary sch. 325,673 
College and universit ies 87,642 

Other services 17,868 
Government 1,593,249 

Federal government 1,239,359 
Civilian :!46,246 
Military 893,113 

State and other gov't 353,890 
Other occupational groups 5,653 

Residential Groups- Totlll 217,082 

Urben community 149,791 
Rural community 67,290 

1/ NET OF INTEREST REFUNDS TO BORROMERS 
2 / EXCL~ES DIVIDENDS 

(AMOUNTS IN THOUSANDS) 

INCOME FROM INCOME FROM OTHER 
INTEREST I NVESTHENTS INCOME 
ON LOANS 1/ 

$3,347,462 $1 , 642,972 $81,277 

182,625 425,527 3,996 

15,306 8,247 514 
48,065 16,719 713 
37,609 13 ,716 1,027 
52,257 18,301 1,426 
29,388 368 ,545 316 

3,015,588 1,153,810 73,083 

6,960 4,002 195 
8,122 2 ,202 109 

13,517 3 ,453 180 
977,212 406 ,579 23,907 

37,312 15 ,909 886 
18,472 7,658 414 
10,950 3,874 184 
52,775 19 ,258 1,068 
23,170 6,180 277 
93,716 50, 311 1,565 
72,558 27 ,425 864 
20,649 11,858 455 

1,028 349 16 
27,021 11,235 342 
87,544 46,174 1,105 
20,008 6,763 391 

237,830 89,658 5,853 
242,041 98,927 10,095 
100,012 38,822 . 1,802 
133,857 57 , 339 8,102 
21,998 7,426 264 
10,139 3 , 573 128 

372,236 114 , 922 6,128 
54,696 20,938 ,;"' .1.132 
18,602 3,614 162 
19,981 7,119 324 
63,318 27,470 1,313 
2, 786 880 20 

150,571 39 , 188 2,720 
142,772 37,088 2,613 
62,282 15,713 456 
91,835 27.791 1,427 
27,574 9,713 323 

395,050 141,683 8,459 
2,614 626 42 

278 74 7 
22,502 9,287 579 
46,586 12,612 890 
45,932 12,418 876 

310,339 114,213 6,676 
236,607 84,067 4,998 

60, 098 26,190 1,354 
12,733 4,870 265 

1,119,675 441,275 32,298 
851,398 359,490 28,471 
248,689 89,737 7,821 
602,709 269,753 20,651 
268,277 81,785 3,827 

3,407 2,119 57 

149,248 63,635 4,191 

103,105 43,581 3,105 
46,143 20,055 1,093 

3 / EXCLUDES NON-oPERATING INCOME OR LOSS 

TOTAL NET 
EXPENSES 2/ INCOME 3 / 

$1,676,201 $3,395,513 

103,482 508,667 

8,625 15,443 
21,785 43,712 
19 , 444 32,908 
32,277 39,707 
21,351 376 , 897 

1,486,144 2, 756,340 

2,873 8,284 
4 , 104 6,328 
6,653 10,497 

479,078 928,623 
19,560 34,548 
9, 707 16,837 
6,354 8,655 

23,132 49,970 
11,388 18,239 
42,699 102,893 
27,582 73,264 
10,778 22,183 

584 809 
14,713 23,886 
45,525 89,298 
10,990 16,172 

115,319 218,023 
125,486 225,578 
60,774 79,862 
60,760 138,539 
10,389 19,300 
4,870 8,970 

166,716 326,569 
28,557 48,210 
9,294 13,083 

10,807 16,617 
21,595 70,506 

1,226 2,460 
71,508 120,972 
68,009 114,464 
23,729 54,722 
46,676 74,377 
10,365 27,246 

197,494 347,698 
1,443 1,839 

150 210 
11,147 21,221 
26,140 33,948 
25,838 33,389 

151,851 279,377 
116,527 209,145 
30, 604 57,038 

6,764 11,104 
570,405 1,022,843 
442,590 796,769 
128,714 217,532 
313,876 579,237 
127,816 226,073 

1,710 3 ,174 

16,574 130, 507 

60,926 88,165 
25,649 41,642 
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STANDARD FEDERAL 
ADMINISTRATIVE 

REGJ ON AND STATE 

TOTAL 

REGION I (Boston) 
Connect' cut 
Mame 
Massachusetts 
New Hampshire 
Rhode Is land 
Vermont 

REGION II (New York) 
New Jersey 
New York 
Puerto R1co 
Virgin Islands 

REGION Ill (Philadelphoa) 

Delaware 
01str•ct of Columbia 
M8ryland 
Pennsylvania 
Vtrginu1 
West Virginia 

REGION IV (Atlanta) 
Al11bama 
Canal Zone 
Florid& 
Georgu1 
Kentucky 
Mi ssissippi 
North Caroline 
South Carol•n• 
Tennessee 

REGION V (Chicago) 
lllino•s 
lnd1ana 
M1chigan 
Minnesota 
Ohio 
Wisconsin 

REGION VI (Dallas-Ft. Worth) 
Arkansas 
Louisiana 
New M exico 
Oklehome 
Texes 

REGION VII (Kansas City) 

Iowa 
Kansas 
Missouri 
Nebraska 

REGION VIII (Denver) 

Colorado 
Montana 
Nor th Dakota 
South Dakota 
Uteh 
Wyoming 

REGION IX (San Francisco) 

Arizona 
California 
Guam 
Hawaii 
Nevada 

REGION X (Seanle) 
Alaska 
ldeho 
Oregon 
Washington 
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TABLE 9- EXPENSES OF OPERATING FEDERAL CREDIT UNIONS, 
BY REGION AND STATE, 1981 
(AMOUNTS IN THOUSANDS) 

EMPLOYEE TRAVEL ASSOCIATION OFFICE 
TOTAL COMPENSATION/ AND DUES OCCUPANCY 

BENEFITS CONFERENCE 

$1,676 , 201 $661,8~2 $28,699 $21,247 $62,~18 

83,422 31,502 1,475 1,373 2,381 

35.926 12,665 569 638 733 
14,299 5,550 295 314 687 
2~. 765 9,574 448 335 620 
6,572 2,934 127 54 314 

642 229 9 17 18 
1,218 5~9 26 14 9 

154,499 51,906 3,403 1, 768 5,047 

39,464 13,574 1,115 577 1,181 
112,12fo 37,011 2,236 1,184 3,800 

2, 776 1,249 52 7 55 
133 72 -- - 11 

277.725 108,463 4,820 3,329 9,256 

6,073 2,359 102 111 205 
31,500 14,092 363 275 673 
48,220 18.900 636 336 2,216 
90,570 31,091 2,370 1,676 2,889 
90,719 38,470 974 673 2,907 
10,642 3 , 551 375 260 366 

220,454 89,189 3,920 2,668 8, 737 

21,678 8,680 279 342 1,317 
601 308 7 - 5 

84,647 33,147 1,499 640 3,446 
26,183 11,744 474 296 749 
14,474 5,811 259 280 501 
11,413 4, 707 256 245 326 
16,530 6,894 325 263 596 
20,477 8,336 348 331 943 
24,451 9,562 473 . 271 855 

229,648 88,496 4,303 3,343 9,469 

26,098 8 , 176 449 473 495 
55,528 21,754 1,106 ,'t 706 1,947 
83,283 33,236 1,450 .1,.336 4,902 
9 , 321 4,143 237 95 244 

54,071 20,529 1,035 728 1,806 
1,347 659 27 5 75 

187,147 80,073 3,047 1,906 6,400 

4, 763 2,065 100 67 126 
26,669 10,656 543 330 675 
13,034 5,602 166 95 442 
16,687 7,373 223 270 551 

125,994 54,376 2,016 1,145 4,605 

18,058 6,947 229 377 727 

751 305 13 36 34 
5,207 2,004 98 109 162 
2, 710 1,087 25 49 96 
9,390 3,551 92 183 435 

55,672 22,203 907 1,123 1,992 

25,829 10,491 379 325 825 
8, 736 3,503 163 243 455 
2,033 821 29 64 78 
6,486 2,477 130 241 218 
6,877 2,605 91 137 239 
5, 713 2,306 115 113 178 

350,689 141,853 5,260 4 , 267 14,024 

33,320 13,153 456 339 1 ,650 
276,939 112,026 3,914 3,359 10,462 

1,087 449 3 2 57 
26,791 10,401 659 430 1,224 
12,551 5,123 227 138 631 

98,887 41,211 1,336 1,093 4,385 

31,071 11,943 260 ... 122 1,265 
8,843 3,544 84 178 460 

26,633 11,381 399 440 1,208 
32,340 14 ,344 592 353 1,452 

OFFICE EDUCATIONAL 
OPERATIONS AND 

PROMOTIONAL 

$222,134 $33,537 

9,909 1,962 

3,639 868 
1, 747 27fo 
2,985 614 
1,190 167 

82 5 
26fo 33 

20,126 3,119 

3 , 907 69fo 
15,913 2,369 

285 53 
20 1 

37,093 5,101 

617 9~ 
3,845 586 
6,177 944 

10,451 1, 738 
1~,658 1,579 
1,345 160 

30,692 3,523 

3,392 362 
88 1 

11,887 1,436 
3 ,283 331 
1,806 279 
1,6fo4 181 
2,494 285 
3,330 273 
2, 747 373 

30,071 5,377 

2,121 502 
7,054 1,470 

12,228 2,012 
1, 781 280 
5 , 964 1,096 

223 17 

24,426 2,842 

576 77 
3, 705 350 
1,935 199 
2,272 182 

15,938 2,034 

2 , 430 351 

70 7 
684 136 
293 43 

1,382 165 

7,922 1,231 

3,939 540 
1,092 221 

281 38 
153 178 

1,025 113 
731 135 

45,018 8,066 

4,918 897 
35,575 6,359 

121 13 
2,6fo3 559 
1, 741 239 

14,441 1,964 

4, 712 342 
1,357 161 
3,535 598 
4,774 863 



STANDARD FEDERAL 
ADMINISTRATIVE 

REGION AND STATE 

TOTAL 

REGION I (Boston) 
Connect •cut 
Ma1ne 
Messachusetts 
New Hampshire 
Rhode Island 
Vermont 

REGION II (New York) 

New Jersey 
New York 
Puerto Rico 
Virgin I slands 

REGION Ill (Philadelphia) 
Delaware 
DistriCt of Columbia 
Maryland 
Penns ylvania 
Virginia 
West Virginia 

REGION IV (Atlanta) 
Alabama 
Canal Zone 
Florida 
Georg•a 
Kentucky 
Mississippi 
North Carol ina 
South Carolina 
Tennessee 

REGION V (Chicago) 
Ill inois 
Indiana 
Michigan 
Minnesota 
Ohio 
Wisconsin 

REGION VI (Oallas-Ft Worth) 
Arkansas 
LOUISiane 
New Mexico 
Oklahoma 
Texas 

REGION VII (Kansas City) 

Iowa 
Kansas 
Missour i 
Nebraska 

REGION VIII (Oenver) 
Colorado 
Montane 
North Oekota 
South Dakota 
Utah 
Wyominu 

REGION IX (San Francisco) 
A rizona 
California 
Guam 
Hawaii 
Nevada 

REGION X (Seattle) 
Alaska 
Idaho 
Oreuon 
Washinuton 

TABLE 9- EXPENSES OF OPERATING FEDERAL CREDIT UNIONS, 
BY REGION AND STATE, 1981 (CONCLUDED) 

(AMOUNTS IN THOUSANDS) 

PROFESSIONAL MEMBERS OPERATING INTEREST ANNUAL 
AND INSURANCE FEES ON MEETING 

OUTSIDE BORROHED EXPENSE 
SERVICES HONEY 

$112,468 $163,476 $20,415 $98,705 $11,039 

5,049 9,572 1,184 7,170 583 

2,029 3, 759 443 5,954 204 
784 2,077 237 SOl 103 

1,868 3,078 420 462 239 
259 477 60 154 25 

71 71 13 27 6 
38 109 12 73 6 

10,069 19,857 2,267 10,172 1,515 

3,493 5,496 651 2,041 387 
6,446 13,947 1,569 7,989 965 

126 413 44 141 159 
4 1 3 -- 4 

15,188 32,494 3,442 15,623 2,262 

532 912 118 257 40 
3,088 2,024 326 1,568 134 
3,171 4, 773 479 4,423 195 
4,592 15,088 1,494 3,966 1,452 
3,309 7,909 820 4,870 292 

496 1, 788 204 539 148 

16,541 21,658 2,600 10,338 1,051 

972 2,547 292 553 93 
24 80 6 --- 2 

6,938 7,318 800 6,141 363 
2,061 3,123 409 626 134 
1,330 1 , 296 174 272 103 

494 1.240 157 347 ss 
1,627 1,740 206 . 130 54 
1,187 1,919 240 290 80 
1,906 2,394 315 . 1 ,980 167 

14,737 20,976 2, 719 11,934 1,725 

1,536 2,565 349 5,116 175 
4,081 5,692 721 

,. 
2,810 439 

4,750 6,039 752 2,712 467 
576 786 94 84 64 

3, 747 5,861 790 1 ,169 580 
47 33 13 42 -

13,272 19,672 2,514 7,432 1,201 

333 717 102 43 32 
1,851 3,933 462 632 200 

874 1,012 127 1 ,191 50 
979 1,856 247 410 104 

9,235 12 , 153 1,576 5,156 815 

1,166 1,912 285 800 161 

53 109 13 9 12 
326 776 96 168 60 
184 308 45 38 24 
602 719 130 585 66 

4,087 6,145 814 1,885 430 

1,923 2,948 339 800 176 
742 944 129 190 67 
100 168 35 58 16 
489 748 116 223 64 
420 743 106 218 66 
414 594 89 396 42 

26,629 25,295 3,605 25,088 1,725 

2,009 2,924 257 1,500 176 
21,502 17,906 2,816 21,373 1,025 

75 68 a 184 6 
2,200 3,200 408 1,306 400 

143 1,197 115 725 111 

5,731 5,896 918 1,264 314 

667 152 11s·. 6,009 46 
609 760 108 389 51 

2,002 2,007 324 1,072 146 
2,453 2,276 381 794 141 

OTHER 
EXPENSES 

S240, ao 

11,260 

4,425 
1. 728 
4,120 

812 
93 
83 

25,248 

6,344 
18,696 

191 
17 

40,648 

728 
4,525 
5,968 

13,762 
14,258 
1,408 

29,533 

2,849 
80 

11,031 
2,952 
2,361 
1, 738 
1, 916 
3,199 
3,408 

36,493 

3,441 
7. 747 

13,399 
937 

10,765 
205 

24,358 

523 
3,332 
1,340 
2,219 

16,944 

2,673 

91 
586 
519 

1,478 

6,931 

3,144 
979 
345 
748 

1,116 
600 

49,157 

4,340 
40,620 

102 
3,340 
1,455 

13,187 

4,609 
1,143 
3,520 
3,915 
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TYPE OF 
MEMBERSHIP 

TOTAL 

Associattonal Groups- Total 

Cooperattves 
Fraternal 
Re l tgious 
Labor Unions 
Other Associat ional Groups 

Occupational Groups- Total 

Agrtculture 
Mining 
Contract Construct ion 
Manufacturi ng 
Food and kindred products 
Tex. mill 
Lumber and wood products 
Paper and allied products 
Pr~nting and publishing· 
Chemicals and llllied prod. 
Pe troleum refining 
Rubber and plestics prod. 
Leather and leather prod. 
Stone,c l ay, & glass prod. 
Pr imary metal industries 
Fabricated metal products 
Machtnery elso electr ical 
Transportation equipment 
Motor vehicles & equip, 
Atrcraft end parts 

Ins truments 
Other manut.acturing 

Transp.,comm.,ut il ities 
Railroad transportation 
Bus transportation 
Motor freight trensp. 
Air transportation 
Other trensportetion 
Communications 

Telephones 
Util1ties 

Wholesale and retail trade 
Finance. insur •• real estate 
Services 
Hotels and other lodging 
Personal services 
Miscl business services 
Med.,and health services 
Hospitals 

Educational services 
Elem. and secondary sch. 
College and universities 

Other services 
Government 
Federal government 

Civilian 
Military 

Stete and other gov't 
Other occupational groups 

Residential Groups - Total 

Urban community 
Rural community 
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TABLE 10- EXPENSES OF OPERATING FEDERAL CREDIT UNIONS, 
BY TYPE OF MEMBERSHIP, 1981 

(AMOUNTS IN THOUSANDS) 

EMPLOYEE TRAVEL ASSOCIATION OFFICE 
TOTAL COMPENSATION AND DUES OCCUPANCY 

/BENEFITS CONFERENCE 

$1,676,201 $661 ,842 $28,"9 $21,247 $62,418 

103,482 32,417 1,812 1, 710 4,250 

8,625 3,503 97 147 431 
21,785 6,822 468 313 1,319 
19,444 6,813 381 528 913 
32,277 11,716 521 575 1,148 
21,351 3,564 345 147 438 

1,486,144 594,663 25,441 18,351 53,751 

2,873 1,057 89 55 104 
4,104 1,793 75 82 136 
6,653 2,955 102 71 190 

479,078 192,363 10,015 6,690 15,164 
19,560 8,312 429 412 420 
9,707 3,663 215 218 177 
6,354 2,818 160 135 223 

23,132 9,534 578 422 839 
11,388 4, 737 239 236 177 
42,699 17,306 1,034 669 1,212 
27,582 11,781 507 387 781 
10,778 4,385 283 213 335 

584 275 12 16 19 
14,713 5,688 264 273 351 
45,525 17,134 1,330 682 1,652 
10,990 4,120 204 300 247 

115,319 46,775 2,376 1,440 2,977 
125,486 49,562 2,098 1,041 5,475 
60,774 23,384 1,334 . 676 3,440 
60,760 24,692 686 312 1,876 
10,389 4,151 178 138 233 
4,870 2,122 109 107 46 

166,716 65,519 3,561 ,t.014 6,841 
28,557 10,692 6H ' 428 1,285 

9,294 2,995 242 ••• 160 218 
10,807 4,457 163 162 339 
21,595 8,808 357 109 703 

1,226 434 29 24 46 
11,508 28,548 1,638 706 3,544 
68,009 27,122 1,553 661 3,533 
23,729 9,585 458 424 707 
46,676 19,006 698 592 1,535 
10,365 3,594 114 218 167 

197,494 78,13!> 3,221 3,599 1,199 
1,443 511 28 33 34 

150 42 2 1 3 
11,147 3,996 215 121 355 
26,140 10,429 321 1,241 454 
25,838 10,308 318 1,226 450 

151,851 60,291 2,5!>5 2,090 7,216 
116,527 45,698 2,069 1,700 5,864 
30,604 12,537 376 353 1,121 
6, 764 2,101 99 107 137 

570,405 229,!>45 7,533 4,994 21,215 
442,590 179,515 5,234 3,119 16,442 
128,714 52,960 1,843 1,488 2,999 
313,176 126,625 3,392 1,700 13,443 
127,116 49,961 2,299 1,105 4,842 

1,780 694 34 38 130 

86,574 34,762 1,446 1,186 4,417 

60,926 24,641 1,049 753 2,955 
25,649 10,121 397 434 1,462 

·. 

OFFICE EDUCATIONAL 
OPERATIONS AND 

PROMOTIONAL 

$222,134 $33,537 

12,138 1,958 

990 175 
3,116 689 
2,328 510 
3,991 325 
1, 712 260 

197.764 29,165 

228 48 
380 53 
822 131 

59,423 9,924 
2,103 330 

987 100 
638 151 

2, 760 447 
998 153 

5,119 794 
3,283 470 
1,179 276 

52 4 
1,155 210 
4,598 1,012 
1,097 177 

18,286 2,721 
15,560 2, 742 
7,708 1,341 
7,268 1,254 
1,242 253 

368 83 
21,834 3,491 
3,576 507 

760 102 
1,411 168 
3,151 723 

121 13 
9,908 1,628 
9,345 1,599 
2,901 350 
6,144 802 
1,414 112 

26,708 4,445 
102 10 
14 2 

1,648 225 
2,388 409 
2,368 405 

22,007 3,723 
16,042 2,852 
5,184 761 

548 75 
80,651 10,060 
66,115 7,853 
17,280 2,432 
48,905 5,421 
14,466 2,207 

160 31 

12,233 2,413 

8,618 1,806 
3,614 607 



TYPE OF 
MEMBERSHIP 

TOTAL 

ASSOC18tional Groups- Total 

Coopera t ives 
Fra te rnal 
Re li g ious 
Labor Un i ons 
O ther Associat•ona l Groups 

Occupational Groups- Total 

Agr •cultur e 
M1n1ng 
Contract Construc t •on 
M anufactur •ng 
Food and kindred pr oduct s 
Tex . mi lt 
L umber and w ood products 
Paper and all••d products 
Pr1nt• ng and publish•ng 
Chem1 cals and allie d p rod. 
Petr o leum refin 1ng 
Rubber and p lastics prod. 
L eather an d l eather prod. 
S t one,clay, & glass prod. 
Prim ar y metal •n dustr i es 
Fabricated m etal products 
M ach.nery a lso e l ec trical 
Transportetion equipment 

M o t or veh1 c les &. equip. 
Aircraft and par ts 

Instruments 
O ther manufactur~ng 

Transp.,comm •• ut i l 1t 1es 
Rai lroad t r ansportat io n 
Bus transporta t ion 
Motor fre1ght transp. 
A ir transportation 
Other t ransportatiOn 
Communicat•ons 

Telephones 
Uti l i t 1es 

Who lesale and r e tail trade 
Finance, insur.,r ea l estete 
Ser v i ces 
Hotels and other lodg ing 
Personal ser vices 
M1scl business services 
M ed., and health ser vices 

Hospita ls 
Educat ional services 

El em. end secondary sch. 
College and universi t ies 

Other services 
Government 

Federe l government 
Ci v ilien 
M i litar y 

State and o ther gov' t 
Other occupational groups 

Residential Groups- To1111 

Urban community 
Rur al communi t y 

TABLE 10- EXPENSES OF OPERATING FEDERAL CREDIT UNIONS, 
BY TYPE OF MEMBERSHIP, 1981 (CONCLUDED) 

(AMOUNTS IN THOUSANDS) 

PROFESSIONAL MEMBERS OPERATING INTEREST ON ANNUAL 
AND INSURANCE FEES BORROHEO MEETING 

OUTSIDE SERV . HONEY EXPENSE 

$112.~68 $163,476 $20 , 415 $98,705 $11,039 

6 , ~44 10,870 2 , 077 15,368 750 

624 6~0 122 310 39 
1,275 2,153 349 2,231 128 

989 2, 777 ~32 865 218 
2 , 290 ~ . 130 537 1,293 295 
1,265 1,170 637 10,669 69 

100,676 145,449 17 , 356 79,988 9,849 

254 476 71 61 52 
370 552 67 88 41 
602 476 71 43 27 

30 , 477 53,120 6,291 22,848 3,936 
1,198 2,406 363 367 236 

939 1,318 176 91 59 
351 654 100 143 48 

1,315 3,729 396 407 243 
842 1,494 219 282 164 

2, 793 5,043 654 1,976 384 
1,855 3,208 430 1,217 207 

768 1,424 152 167 99 
27 76 16 19 9 

960 1,915 260 1,040 191 
2,920 6,961 652 764 516 

583 1, 730 239 168 146 
7,973 11,152 1,381 3,422 903 
6, 741 10,215 1 , 0U 12,532 576 
3,613 5,019 ~97 1,547 359 
2,845 4, 769 501 10, 898 186 

793 1,125 127 203 92 
419 669 78 " 48 65 

12 , 449 17.788 2,109 8,105 1 , 515 
1, 707 4,663 U5 420 280 

501 1,558 142 1,356 128 
659 1,219 167 125 92 

1,860 1,807 243 380 171 
127 208 29 29 19 

5, 710 5,361 686 5,007 570 
5,549 5,038 639 4,952 549 
1,886 2,972 406 789 256 
~.060 3,756 627 1,469 372 

819 1 , 168 216 214 70 
15,568 18,104 2,598 9,187 1 , 18~ 

188 162 23 27 18 
15 26 4 - 2 

839 752 132 1,024 57 
2,547 2 , 591 492 358 189 
2,524 2,544 482 356 185 
11,~01 13,832 1,834 7,335 889 
8,614 11 , 369 1,426 6,455 746 
2 , 383 2 , 105 36~ 654 140 

577 741 113 ~42 29 
35 , 869 49 , 880 5 , 277 37,949 2 , 646 
25,944 34,952 3,664 32,463 1,~28 

9 ,551 12 .~33 1,478 6,550 758 
16 ,393 22 ,519 2,187 25,914 670 

9,925 14 , 928 1,613 5,486 1, 218 
207 130 29 24 5 

5,348 7 , 158 981 3,349 440 

3 , 929 ~.385 612 2 , 626 297 
1,~19 2 ,772 370 723 1~3 

OTHER 
EXPENSES 

$2~0 , 190 

13 , 686 

1,545 
2,922 
2 ,688 
5,~55 
1,076 

213 ,664 

379 
466 

1,163 
68,816 

2,983 
1 , 763 

934 
2 , 462 
1,846 
5,715 
3,~56 
1,498 

59 
2 ,404 
7 , 304 
1,978 

15 , 910 
17,895 
11,853 
5,473 
1,853 

755 
21,U8 
3,890 
1,133 
1,839 
3,284 

147 
8,201 
7,467 
2,994 
7,612 
2,188 

26,543 
240 

32 
1,782 
4,721 
~.669 

18,675 
13 , 689 
~.624 

1,095 
84 , 711 
65,647 
18,9~0 
46,707 
19 , 064 

297 

12,839 

9,254 
3,585 
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TABLE 11 - NUMBER AND AMOUNT OF CURRENT AND DELINQUENT LOANS OUTSTANDING 
IN FEDERAL CREDIT UNIONS, BY REGION AND STATE, DECEMBER 31,1981 

(AMOUNTS IN THOUSANDS) 

STANDARD FEDERAL CURRENT CURRENT DELINQUENT DELINQUENT 
ADMINISTRATIVE NUMBER 1/ AMOUNT 1/ NUMBER 

REGION AND STATE 

TOTAL 11,492,374 S26, 543,024 510,B26 

REGION I (Boston) 586,057 1,269,802 38,464 

ConnectiCUt 219,199 521,930 14,547 
Metne 100,607 203,821 8,176 
Messachusetts 192,455 414,796 12,265 
New Hampshire 57.415 101,020 2, 736 
Rhode Is land 5,454 B,763 522 
Vermont 10,927 19,471 218 

REGION II (New York) 1,111,557 2,600,662 67,555 

New Jersey 304,7B7 654,110 19,190 
New York B39,147 1,883,218 46,B03 
Puerto Rico 26,188 61,386 1,497 
V•rgln Islands 1,435 1,949 65 

REGION Ill (Philadelphia) 1,901,282 4,741,209 80,046 

Delaware 53,588 109,461 2,498 
01strict of Columbia 190,691 484,742 8,893 
Maryland 292,853 716,120 10,707 
Pennsylvania 645,257 1,536,081 36,686 
Vlrg•nia 634,850 1, 705,066 15,815 
West Virginia 84,043 189,739 5,447 

REGION IV (Atlanta) 1,864,187 3,675,190 65,111 

Alabama 178,550 367,092 7,440 
Canal Zone 5,245 6,960 393 
Florida 725,548 1,429,230 18,680 
Georgia 240,009 495,232 9,321 
Kentucky 104,831 201,499 4,923 
MISSiSSIPPi 109,247 188,777 5,072 
North Carolina 146,260 301,953 4,822 
South Carol ina 181,096 305,583 6,073 
Tennessee 173,401 378,864 8,387 

REGION V (Chicago) 1,387,611 3,046,654 77,959 

Illinois 148,156 345,250 a, 799 
lnd•ana 378,375 778,765 18,537 
Michigan 441,692 1,019,128 26,085 
Minnesota 51,036 121,102 2,236 
Ohl'o 363,169 766,753 21,881 
Wisconsin 5,183 15,656 421 

REGION VI (Oallas-Ft Worth) 1,431,942 3,099,778 60,016 

Arkansas 47,341 82,886 1, 758 
louisiana 225,449 494,479 12,259 
New Mexico 87,347 202,168 4,718 
Oklahoma 121,874 311,545 4,476 
Texas 949,931 2,008,700 36,805 

REGION VII (Kansas City) 122,207 294,491 6,236 

Iowa 4,412 11,648 430 
Kansas 34,430 90,247 1,933 
Miasouri 20,318 43,497 961 
Nebraska 63,047 149,099 2,912 

REGION VIII (Denver) 371,223 905,381 14,668 

Colorado 185,201 463,117 5,866 
Montana 55,375 128,928 2,638 
North Dakota 12,013 24,888 510 
South Dakota 40,551 92,586 2,097 
Utah 43,594 110,138 2,325 
Wyoming 34,489 85,724 1,232 

REGION IX (San Francisco) 2,157,140 5,570, 778 77,439 

Arizona 219,538 484,559 7,435 
California 1,661,047 4,294,421 59,326 
Guam 9,245 12,444 434 
Hawaii 117,666 564,461 6,513 
Nevada 79,644 214,893 3,731 

REGION X (Seattle) 499,168 1,339,080 23,332 

Alaska 89,409 365,452 3,'H9 
Idaho 50,956 112,487 2,606 
Oregon 159,637 372,364 8,319 
Washington 199,166 488,776 8,478 

11 INClUDES LOANS LESS THAN 2 MOIITHS DELINQUENT. 
2/ THE DELINQUENCY RATE REPRESENTS THE AMOUNT OF LOANS DELINQUENT 2 MONTHS OR 
MORE AS A PERCENTAGE OF TO!Al LOANS OUTSTANDING TO MEMBERS, DECEMBER 31, 1981 

48 

AMOUNT 

$802,831 

54,819 

22,557 
11,695 
16,B95 
2,902 

520 
250 

120,703 

2B,144 
90,485 

2,041 
33 

124,749 

2,910 
12.936 
15,818 
62,973 
21,178 
8,934 

85,953 

8,926 
269 

27,081 
11,268 
6,873 
4,867 
5,918 
7,203 

13,548 

128,819 

13,866 
28,015 
47,338 

3,812 
34,664 

1,125 

74,337 

1,988 
15,888 
4,395 
7,276 

44,791 

10,623 

845 
3,620 
1,135 
5,024 

25,308 

8,638 
5,443 

709 
3,931 
4,481 
2,106 

127,036 

10,239 
94,779 

659 
15,892 
5,467 

50,484 

13,775 
4,436 

14,886 
17,386 

TOTAL TOTAL 
NUMBER AMOUNT 

12,003,200 S27 ,345,863 

624,521 1,324,621 

233,746 544,4B7 
10B,783 215,517 
204,720 431,691 

60,151 103,921 
5,976 9,283 

11,145 19,721 

1,239,112 2, 721,366 

323,977 
885,950 

27,685 
1,500 

682,255 
1, 973,704 

63,426 
1,"1 

1,981,328 4,865,959 

56,086 112,372 
199,584 497,678 
303,560 731,938 
681,943 1,599,055 
650,665 1, 726,244 

89,490 198,673 

1,929,298 3,761,144 

185,990 376,018 
5,638 7,229 

744,228 . 1,456,311 
249,330 506,500 
109,754 208,372 
114,319 193,645 
151,082 307,871 
187,169 312,786 
181,788 392,412 

1,465,570 3,175,475 

156,955 359,116 
396,912 806,780 
467,777 1,066,466 

53,272 124,913 
385,050 801,417 

5,604 16,781 

1,491,958 3,174,116 

49,099 
237.708 

92,065 
126,350 
986,736 

84,874 
510,367 
206,562 
318,821 

2,053,491 

128,443 305,113 

4,842 
36,363 
21,279 
65,959 

12,493 
93,867 
44,631 

154,123 

385,891 930,690 

191,067 471,755 
58,013 134,371 
12,523 25,597 
42,648 96,517 
45,919 114,620 
35,721 87,830 

2,234,579 5,697,815 

226,973 494,798 
1,720,373 4,389,200 

9,679 13,104 
194,179 580,354 
13,375 220,360 

522,500 1,389,56 .. 

93,338 379,227 
53,562 116,924 

167,956 387,251 
207,644 506,162 

DELINQUENCY 
RATE 2/ 

2.94 

4.14 

4.14 
5.43 
3.91 
2. 79 
5.60 
1.27 

4.44 

4.13 
4.5B 
3.22 
1.65 

2.56 

2.59 
2.60 
2.16 
3.94 
1.23 
4.50 

2.29 

2.37 
3. 72 
1.86 
2.22 
3.30 
2.51 
1.92 
2.30 
3.45 

4.06 

3.86 
3.47 
4.44 
3.05 
4.33 
6. 70 

2.34 

2.34 
3.11 
2.13 
2.28 
2.18 

3.48 

6. 76 
3.86 
2.54 
3,26 

2.72 

1.83 
4.05 
2. 77 
4.07 
3.91 
2.40 

2.23 

2.07 
2.16 
5.03 
2.74 
2.48 

3.63 

3.63 
3.79 
3.84 
3.43 



TABLE 12-NUMBER AND AMOUNT OF CURRENT AND DELINQUENT LOANS OUTSTANDING 
IN FEDERAL CREDIT UNIONS, BY TYPE OF MEMBERSHIP, DECEMBER 31, 1981 

(AMOUNTS IN THOUSANDS) 

TYPE OF 
CURRENT CURRENT DELINQUENT DELINQUENT 

NUMBER AMOUNT NUMBER AMOUNT MEMBERSHIP 
LOANS 1/ LOANS 1/ LOANS LOANS 

TOTAL 11 ,~92 ,374 $26.543,024 510 ,826 $802,831 

Assocoational Groups- Total 523,770 1,363,352 49,645 85,310 

Cooperatives 45 , 428 110, 588 3 ,431 6,069 
Fraternal 110,200 381 , 335 9,611 22,967 
Religious 134,381 298 , 321 13, 853 20 ,751 
Labor Un•ons 208,712 411,110 19,356 27,575 
Other Associational Groups 25,049 161,999 3,394 7,949 

Occupatoonal Groups- Total 10 ,506,937 24,043,672 427,045 657,298 

Agrtculture 19,121 66,702 1 ,201 2 ,817 
Mintng 31,481 66,113 1 ,542 2,608 
Contract Construct ion 42,623 106 , 645 2,249 3, 787 
Manufactur ing 3,378,301 7. 789,880 151 , 862 236 ,279 
Food end kindred products 144,263 296,929 6 ,494 9 ,741 
Tex. mill 90,294 147,621 5,103 4,705 
Lumber and wood products 40,470 78 , 686 3 ,405 6,310 
Paper and allied products 181,663 423,286 8,860 15 , 893 
Ponting and publishing 91,140 185,666 4, 752 7,146 
Chemicllls and allied prod. 336,767 772,273 12 ,603 18,640 
Petroleum reftning 215,931 587,183 9 ,049 12,121 
Rubber and plastics prod. 80,739 165.784 3,610 5,893 
Leether and leather prod. 5,241 7, 702 355 305 
Stone,clay. & glass prod. 101,853 218,590 5 , 217 9,219 
Pnmar y metal tndus tries 288,542 699,787 14 ,246 27,286 
Fabricated metal products 80,313 158,182 6 ,048 8,728 
Machinery also electrical 880,106 1,903,899 31,492 46,648 
Transportation equipment 721,329 1,887,087 34,421 55,687 

Motor vehicles & equ1p. 320,386 745,468 23 ,168 39,677 
Aircraft and parts 372,207 1,074,348 9,028 13,320 

Instruments 77,323 174,315 3,419 4,372 
Other manufacturing 42,327 82,890 2,788 3,586 

Transp .• comm .• uti l1ties 1,197. 722 2,927,410 41,799 76,764 
Railroad transportation 189,232 423,539 9 , 526 " 17,114 
Bus transportation 52,991 137,968 3,715 8,693 
Motor freight transp. 70,477 159,652 3,969 6,217 
Air transportation 156,459 501,490 3 ,618 7,783 
Other transportation 10,469 22,745 543 933 
Communications 502,566 1,164,434 13,950 22,169 

Telephones 474,647 1,100,169 12,707 20,474 
Utilities 215,528 517,581 6,~78 13,855 

Wholesale and retail trede 388,510 741,615 16,818 19,029 
F•nance. in sur •• real estate 108,515 234,203 5,200 5,672 
Services 1,577,506 3,165,397 67.776 92,598 
Hotels and other lodgmg 12,329 21,162 845 831 
Personal services 3,105 2,269 132 77 
Miscl business services 97,918 188,484 3,287 4,304 
Mad.,and health services 251,527 365,003 12,879 12,134 
Hospitals 246,458 360,161 12,632 11,975 

Educational services 1,165,885 2 , 486,215 47,699 71,468 
Elem. and secondary sch. 852,049 1,899,589 37,353 58,666 
College and universities 224,957 473,821 9,526 11,717 

Other services 46,742 102,264 2,934 3,785 
Government 3, 747,548 8,915, 716 137.741 216,693 

Federal government 2 , 832,321 6,839,333 92,957 135,912 
Civilian 829,256 2,015,357 32,816 57,210 
Military 2,003,065 4,823,976 60,141 78,703 

State and other gov't 915,227 2 , 076,383 44,784 80, 781 
Other occupational groups 15,610 29,,0 857 1,050 

Residential Groups- Total 461,667 1,136,000 34,136 60, 223 

Urban community 312,807 780,950 22,686 40,032 
Rural community 148,860 355,050 11 , 450 20,191 

1/ INCLII>ES LOANS LESS THAN 2 MONTHS DELINQUENT 
2/ THE DELINQUENCY RATE REPRESENTS THE AMOUNT OF LOANS DELINQUENT 2 MONTHS 011 MORE AS A 

PERCENTAGE OF TOTAL LOANS OUTSTANDING TO MEMBERS . 

TOTAL TOTAL 
NUMBER AMOUNT 

LOANS LOANS 

12,003,200 $27,345 ,863 

573,415 1,448,663 

48,859 116,657 
119,811 404,302 
148,234 319 , 071 
228,068 438,685 
28,443 169,948 

10,933, 982 24,700,976 

20,322 69,519 
33,023 68,720 
44,872 110,432 

3 , 530,163 8,026,162 
150 ,757 306,670 
95,397 152,327 
43,875 84,997 

190,523 439,179 
95 , 892 192,811 

349,370 790,913 
224,980 599,304 
84,349 171,677 

5,596 8,007 
107,070 227,809 
302,788 727 , 073 
86,361 166,910 

911,598 1,950,547 
755 , 750 1,942, 774 
343,554 785,145 
381 , 235 1 , 087,668 
80,742 178,687 
45,115 86,476 

1,239,521 3,004 , 175 
198,758 440,653 
56,706 146,662 
74,446 165,869 

160,077 509,274 
11,012 23,678 

516,516 1,186,603 
487,354 1 , 120,642 
222,006 531,436 
~.328 760 ,645 
113,715 239,875 

1,645,282 3 , 257,996 
13,174 21,993 
3,237 2,345 

101,205 192,788 
264,406 377,138 
259,090 372,137 

1,213,584 2,557,684 
889,402 1,958,256 
234,483 485 , 538 

49,676 106,049 
3,885,289 9,132,411 
2,925,278 6,975 , 246 

862,072 2,072,567 
2,063,206 4,902,679 

960,011 2,157,165 
16,467 31,040 

495,803 1,196,224 

335,493 820,983 
160,310 375,241 

DELINQUENT 
RATE 2/ 

2.94 

5.89 

5.20 
5.68 
6 . 50 
6.29 
4.68 

2.66 

4.05 
3. 79 
3.43 
2.94 
3.18 
3.09 
7.42 
3.62 
3. 71 
2.36 
2.02 
3.43 
3.81 
4.05 
3. 75 
5.23 
2.39 
2.87 
5.05 
1.22 
2.45 
4.15 
2.56 
3.88 
5.93 
3. 75 
1.53 
3.94 
1.87 
1.83 
2.61 
2.50 
2.36 
2.84 
3. 78 
3.27 
2,23 
3.22 
3.22 
2. 79 
3.00 
2.41 
3.57 
2.37 
1.95 
2.76 
1.61 
3. 74 
3.38 

5.03 

4.88 
5.38 
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STANDARD FEDERAL 
ADHINISTRATIVE 

REGION AND STATE 

TOTAL 

REGION I (Boston) 
Connecttcut 
Menne 
Massachusetts 
New Hampshire 
Rhode Island 
Vermont 

REGION II (New York) 

New Jersey 
New York 
Puerto Rtco 
Virgm Islands 

REGION Ill (Philadelphia) 
Delaware 
Ots1rtct of Columbia 
Maryland 
Pennsylvame 
V.rgmta 
West V.rg tnia 

REGION IV (Atlanta! 
Atabema 
Canal Zone 
Flortda 
Georg•• 
Kentucky 
MtSSISStppi 
North Carolina 
South Carolma 
Tennessee 

REGION V (Chocago) 

Illinois 
Indiana 
Michigan 
Minnesote 
Ohio 
Wi sconsin 

TABLE 13- AVERAGE DIVIDEND RATE PAID ON REGULAR SAVINGS ACCOUNTS 
BY FEDERAL CREDIT UNIONS, BY ASSET SIZE AND REGION AND STATE, 1981 

TOTAL LESS THAN $50,000- $100,000- $250,000- $500,000-
$50,000 $99,9, $249.999 $499,,9 $,9,,9 

6. 76 5.94 6.16 6.39 6.47 6.64 

6 . 77 5. 78 6.08 6 .27 6.31 6.37 

6. 73 5.00 5.57 6 .44 6.19 6.24 
6.H 5 .80 6.23 5.87 6.21 6.22 
6. 71 5.84 6.06 6 .29 6.45 6.48 
6 .58 5.50 7.00 6.59 5.94 6.56 
6.63 -- 6.56 7.00 6.46 7.26 
6 . 28 -- - 6.00 6.50 5.50 

6. 73 5.58 6.30 6.32 6.37 6.63 

6.73 5.26 5.90 6.13 6.38 6.66 
6. 72 5.82 6.55 6.40 6.37 6.63 
6.83 -- --- 6.85 6.30 6.62 
5.15 - 7.00 -- 7.00 4.00 

6.83 5.95 6.16 6.34 6.49 6.62 

6.40 6.46 7.00 6.68 6.25 6.89 
6.73 6.09 6.16 6.00 6.17 6.65 
6 . 83 4.96 5.92 6.33 6 .67 6.46 
6 . 88 5.92 6.12 6.35 6.42 6.64 
6.84 6.19 5.91 6.23 6.78 6.62 
6. 79 6 . 20 6.98 6.31 6 .58 6.59 

6.88 6.24 6.18 6.47 6.58 6.67 

6. 71 5.50 6.41 6. 78 6.72 6.60 
6.31 --- --- - - --
6.98 6.80 5. 79 6.37 6 .53 6.60 
6.90 6.24 6.38 6.48 6.61 6.82 
6.57 7.59 6. 73 6.35 6.43 6.65 
7.06 6.12 6.69 6.56 6.82 6. 74 
6. 77 6 . 16 5.61 7.05 6.40 6.58 
6. 75 5.67 5.47 5.96 6.39 6.47 
6.82 5.97 5., 6.33 6.79 6 . 95 

6.51 5 . 96 5.90 6.32 6.45 6.54 

6.87 6.28 6.17 6.24 6.74 6.58 
6.59 5 . 96 5.91 6.69 6.41 6.76 
6.21 5. 76 6.22 , 6.19 6.07 6.22 
6.43 6.00 5. 71 6.97 6.72 6.45 
6.61 5.63 5.67 6.20 6.35 6.53 
5.61 -- 6.50 -- 8.36 -

REGION VI (Oallas-Ft Worth) 6. 79 6.00 6.17 6.51 6.46 6. 79 
Arkansas 6.85 5.82 6.41 6.55 6.31 6.82 
loulstana 6. 75 5.86 5., 6.38 6.74 6.57 New Me)( iCO 6.61 4 . 75 5.43 6.17 6.45 7.07 
Oklahoma 6.94 6.40 7.21 6.51 6.93 7.39 
Te)(as 6.80 6.07 6.17 6.62 6.27 6.79 

REGION VII (Kansas City) 6.77 6.37 6.64 6.15 6.34 6.72 
Iowa 6.96 - -- 5.87 5.86 6.65 
Kansas 6.68 - -- 6. 71 7.30 6.67 
Missouri 6.87 5.75 6.51 5.51 5.58 7.15 Nebraska 6. 78 6.53 6.67 6.25 6.30 6.69 

REGION VIII !Denver) 6. 72 6 . 10 6.51 6.71 6.80 6. 76 

Colorado 6. 73 6.11 6., 6.79 6.56 6.18 
Montana 6.65 5.19 6.23 6.39 6.58 6.51 
North Dakota 6.53 - -- 7.04 7.21 6.51 
South Dakota 6.86 6.29 6 . 92 6., 6 . 73 6.95 
Utah 6.87 6.60 6.32 6.56 7.34 6.65 
Wyoming 6.58 2.00 5. 79 6.22 6.84 6.95 

REGION IX (San Francisco) 6.82 6.13 6.04 6.48 6.44 6.82 

Arizona 6.55 10 .00 5. 77 6.59 6.17 6.40 
California 6.83 5.91 6.09 6.52 6.47 6.85 
Guam 7 . 00 - 7.00 - -- 6.00 
Hawaii 6.94 - 6.73 6.08 6.35 7.01 
Nevada 6.89 - 5.31 5.85 6.29 6.08 

REGION X (Seattle) 6.57 6.29 5.88 6.36 6.61 6.51 

Alaska 6.88 - - 7.33 - 6.22 
ldoho 6.46 - 6.18 . 6.25 6.69 6.77 
Oregon 6.49 - 5.50 6.28 6.48 6.43 
Washington 6.48 6.29 6.00 6.40 6.78 6 . 51 
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$1,000,000-
$1,,9,,9 

6.70 

6.56 

6.64 
6.40 
6.50 
6.00 
7.13 
7.00 

6.68 

6.55 
6.74 
6.93 
5.50 

6.61 

6.72 
6.66 
6 .84 
6.58 
6.56 
6.70 

6.83 

6. 77 
---

6.79 
6.88 
6. 77 
6.99 
6.90 
6.73 
6.92 

6.60 

6. 74 
6. 74 
6.11 
6.1tl 
6. 74 
-

6.94 

6.79 
6.93 
6.57 
7.06 
6.96 

6.61 

---
6.60 
6.49 
6.66 

6.64 

6.50 
6.60 
6.21 
6.70 
7.03 
6.95 

6.81 

6.63 
6.81 -
6.85 
6.91 

6.63 

7.08 
6.62 
6.59 
6.66 



TABLE 13- AVERAGE DIVIDEND RATE PAID ON REGULAR SAVINGS ACCOUNTS 
BY FEDERAL CREDIT UNIONS, BY ASSET SIZE AND REGION AND STATE, 1981 (CONCLUDED) 

STANDARD FEDERAL 
ADMINISTRATIVE $2 • 000 . 000- $5 • 000. 000- $10,000,000- $20 . 000. 000- $50 ,000,000- $100,000,000 

REGION AND STATE $4,999 . 999 $9.999,999 $19,999.999 $49 . 999.999 $99. 999. 999 OR HORE 

TOTAL 6. 74 6. 78 6 . 69 6.72 6.84 6.90 

REGION I (Boston} 6.46 6.60 6.48 6 .94 7.59 7.00 

Connect icut 6.61 6.63 6 .57 6.96 7.00 7.00 
M aine 6.26 6.48 6 . 27 --- 7.83 ---
Massachusetts 6 . 49 6.63 6. 75 7 .07 7.28 ---
New Hampshtre 6 . 52 6.90 6 .00 6 . 50 7.00 -
Rhode Island 5.25 - - --- - -
Vermont 6.00 - 6.25 --- - - --
REGION II (New York} 6. 73 6.85 6. 78 6.91 6.49 6. 74 

New J ersey 6.78 6.90 6 .87 7 . 14 6.25 --
New York 6. 71 6.81 6.73 6.81 6.65 6. 74 
Puerto Rico 6.84 -- 6.87 --- -- ---
VHgln Islands - -- --- - - ---
REGION Ill (Philadelphia} 6.69 6. 77 6.81 6.77 6.90 7.07 

Delaware 5. 75 7.00 6. 91 6 . 00 --- --
District of Columbia 6.50 6. 71 7 . 02 6.69 7.00 --
M aryl and 6.99 6. 71 6 . 94 6 . 95 6. 79 6.64 
Pennsylvania 6. 76 6. 79 6.81 6 . 83 7.00 7.88 
Vng.nia 6 . 71 6. 73 6.33 6. 76 6.88 6.95 
West Virginia 7.05 6.85 7.45 6.07 -- ---

REGION IV (Atlanta} 6 . 83 6.80 6.86 6.80 6.93 7.08 

Alabama 6.86 6.70 6. 76 6 . 89 7 .00 6 .25 
Canol ZonE= 5.83 6.50 -- --- -- ---
Florida 6.96 6 . 75 6 . 92 6 . 79 7.06 7.17 
Georgia 6.82 6.59 6.69 7.12 -- 7.11 
Kentucky 6.63 6. 73 6.82 6 . 56 6.00 --
M iSS tSS tppi 7.07 7.03 7.38 - 7.00 ---
North Carolina 6.50 6.94 6.71 6.53 7.03 ---
South Carol ina 6.82 6.81 6.92 6.89 6.68 ---
Tennessee 6. 77 7.07 6 . 66 6.66 6.88 ---
REGION V (Chicago} 6.58 6.58 6.49 6.54 6.47 6.30 

I llinois 7.03 7.13 6.61 6.84 -- 7.00 
Indiana 6.88 6.82 6 . 65 6 . 59 6.67 6 . 00 
MichigBn 6.12 6.18 6.30 

,. 
6.30 6.30 6.00 

Minnesota 6.47 6.29 - - 6.49 --
Oh io 6.62 6.68 6.55 6 . 85 6.50 --
Wisconsin 5.25 --- 5.62 -- -- ---
REGION VI (Dallas-Ft. Worth} 6.94 6.92 6 . 83 6.51 6.90 6.93 

Arkansas 6. 78 7.03 6.92 --- -- --
Louisiana 6.87 6.97 6.99 6.00 -- ---
New Mexico 6 . 78 6.42 6.00 6.61 7.00 -
Oklahoma 7.07 7.00 6.99 6. 72 7.00 -
Texas 6.97 6.92 6. 78 6.53 6.86 6.93 

REGION VII (Kansas City} 6.89 6 . 81 7.00 6.84 6.50 --
Iowa 6.76 7.23 - - - -
Kansas 6.60 6.34 7.00 7.00 - -
Missouri 7.23 6.94 - 7.00 -- -
Nebraska 7.10 7.00 -- 6. 76 6.50 -
REGION VIII (Denver} 6.11 6.115 6.44 6 . 87 7.12 6.23 

Colorado 6 . 84 6.99 6.91 6.80 7.12 6.23 
Montana 6.60 6.71 6.26 7.00 - --
North Dakota 6 .68 6 . 50 - - - -
South Oakote 6 . 87 6.50 6.00 7.30 - -
Utah 6.79 7.34 6.62 6.84 - -
W yoming 6.92 6 .84 5.81 - -- -

REGION IX (San Francisco} 6 . 91 6 . 87 6.76 6. 78 6.82 6 .89 

Arizona 6.49 7.28 6 . 27 6.47 7.00 -
California 6.91 6.87 6.86 6.80 6.75 6.89 
Guam 7 .08 - 7.00 -- - --
Hawaii 7.06 6.84 7.07 6.92 7.00 -
Nevada 6.78 6.76 ,.92 7.00 7.00 -

REGION X (Seattle} 6.69 6.69 6.25 6.27 7.00 7.00 

A Iasko 6.85 6.63 6 . 70 6 . 52 7.00 7.00 
Idaho 6 .50 6.98 6 . 11 - - -
Oregon 6.51 6.58 5 . 98 6.81 - -
Washington 6.84 6.81 6 . 34 5.94 7.00 -
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TYPE OF 
MEMBERSHIP 

TOTAL 

Associational Groups- Total 

Cooperatives 
Fraternal 
Religious 
Lebor Unions 
Other Associet ional Groups 

Occupational Groups- Total 

Agriculture 
Mining 
Contract Construct ion 
Manufacturing 
Food and kindred products 
Tex. mill 
Lumber and wood products 
Paper and allied pr oducts 
Printing and publishing 
Chemicals and a ll ied prod. 
Petroleum refining 
Rubber and plastics prod. 
leether and leather prod. 
Stone,cl8y, & glass prod. 
Primary m etal industries 
Febricated metal products 
Machinery also electrical 
Transportation equipment 
Motor vehicles & equip. 
Aircraft end parts 

Instruments 
Other menufacturing 

Transp.,comm.,uti I ities 
Railroad transportation 
Bus transportation 
Motor freight transp. 
Air transportation 
Other transportation 
Communications 
Telephones 

Utilities 
Wholesale and retail trade 
Finance, insur.,real estate 
Services 
Hotels and other lodging 
Personal services 
Miscl business services 
Med.,and health services 
Hospitals 

Educational services 
Elem. and secondary sch. 
College and universities 

Other services 
Government 
Federal government 
Civilian 
Military 

State and other gov't 
Other occupational groups 

Residential Groups- Total 

Urban community 
Aural community 
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TABLE 14- AVERAGE DIVIDEND RATE PAID ON REGULAR SAVINGS ACCOUNTS 
BY FEDERAL CREDIT UNIONS, BY ASSET SIZE AND TYPE OF MEMBERSHIP, 1981 

TOTAL LESS THAN $50,000- $100,000- $250,000- $500,000-
$50,000 $99,999 $249,9, $499,999 $999.999 

6.76 5.94 6.16 6.39 6.47 6.64 

6.93 5.82 5.94 6.27 6.36 6.37 

6.40 7.oo 5.59 6.46 7.01 6.00 
6.72 6.25 6.18 6.31 6.26 6.67 
6.52 5.62 5.95 6.33 6.29 6.54 
6.42 6.08 5.80 6.15 6.43 6.17 
7.20 6.09 5.'t2 5.90 6.44 6.19 

6 .76 6.07 6.26 6.44 6.51 6. 71 

7.00 --- 6.19 2.00 6.25 7.00 
6 .95 -- -- 6.58 6.28 7.09 
6.83 6.50 6.00 6. 74 7 . 09 7.26 
6. 76 5.86 6.15 6 . 46 6.52 6. 70 
6.76 5. 71 6.14 6.52 6.64 6.69 
6.74 7.02 5.91 6.17 6.18 6.52 
6 .56 5.80 6.27 6.46 6.33 6.58 
6.84 6.06 6.33 6.35 6 . 82 6.71 
6.94 6.66 5.70 6.68 6.63 6.90 
6.92 6.23 6.47 6.46 6.61 6. 75 
7.00 5.04 7.34 6.83 6 . 75 7.35 
6.80 5.39 5.89 6.57 6.27 6.29 
6 .34 5.10 6.00 6.58 5.88 7.00 
6.88 5.36 6.00 6.44 6.60 6. 78 
6.83 4.97 6.15 6.35 6.51 6.72 
6.69 6.24 6.57 6.47 6.56 6.56 
6.69 5. 75 5.89 6.41 6.42 6.61 
6.63 6.16 6.08 6.51 6.36 6.43 
6.31 6.14 6.53 6.32 6.53 6.52 
6.90 5.57 5.45 . 7.10 6.28 6.47 
6.85 -- 5.81 6.56 6.46 6.51 
6.80 6.00 6.16 6.17 6.35 6.49 
6 . 85 6.84 6.39 6.48 6.63 6.80 
6.77 - 6.09 6 . 06 6.35 6. 72 
6 . 81 6.69 5.00 5.97 6.44 6.49 
6 . 77 5.00 6.57 6.56 6.44 6.69 
7.04 7.00 -- 7 . 74 6.75 6.56 
6.82 - 6.82 6.81 7.71 7.03 
6.82 - 7.36 6.47 6.75 6.67 
6.81 - 7.00 6.43 6.55 6.65 
6.86 9.88 5.92 7.03 6.92 7.11 
6.85 6.19 6.48 6.63 6.39 6.64 
7.07 5.92 6.69 6.50 6.87 6.85 
6 . 67 6.39 6.35 6.38 6.45 6.63 
6.64 6.00 6.04 6.46 6.29 6.35 
6.73 5.89 6.24 7.32 7.49 6.57 
6.82 6.84 6.43 6.68 6.85 7.54 
6.63 6.14 6.41 6.29 6.31 6.44 
6.63 6.14 6.31 6.29 6.31 6.45 
6.65 6.22 6.34 6.44 6 . 50 6.76 
6 . 66 6.09 6.27 6.49 6.53 6.79 
6.57 6.43 6.39 6.13 6.39 6.51 
6.90 7.11 6.30 6.40 6.90 6.41 
6 . 74 6.02 6.38 6.33 6.52 6.73 
6.74 7.32 6.13 6.29 6.55 6.75 
6.79 7.32 6.05 6.30 6.58 6.77 
6.71 - 6.50 5.88 6.01 6.53 
6.74 5.19 6.42 6.34 6 . 50 6.71 
6.96 7.00 7.54 6.63 6.12 7.05 

6.34 5.48 6.04 6.11 5.99 6.01 

6.32 5.59 5.92 6.16 5.46 5.93 
6.38 5.41 6.12 6.06 6.32 6.05 

$1,000.000-
$1,999,999 

6. 70 

6.54 

6.68 
6.87 
6 .53 
6 . 39 
6.61 

6. 74 

7.03 
6.99 
6.50 
6.73 
6.77 
6.82 
6.61 
6. 75 
6.88 
6. 75 
7.12 
6.92 
5.88 
6.96 
6. 78 
6.69 
6.62 
6 .27 
6 .17 
6.53 
6.66 
6 .79 
6.83 
6.85 
6 .77 
6.66 
6.97 
7.05 
6.68 
6.65 
7.04 
6.59 
6.89 
6.75 
6.76 
-

6.71 
6.69 
6.69 
6.78 
6.84 
6.39 
6. 77 
6.73 
6.81 
6.79 
6.t5 
6.68 
6.85 

6.26 

6.26 
6.26 



TABLE 14- AVERAGE DIVIDEND RATE PAID ON REGULAR SAVINGS ACCOUNTS BY 
FEDERAL CREDIT UNIONS, BY ASSET SIZE AND TYPE OF MEMBERSHIP, 1981 (CONCLUDED) 

TYPE OF $2 • 000 • 000- $5 • 000 • 000- $10 , 000 ,000- $20. 000 . 000- $50. 000. 000- $100 .000 . 000 MEMBERSHI P 
$'o,999 , 999 $9 .999.999 $19,999,999 $49. 999 . 999 $99 . 999 .999 OR MORE 

TOTAL 6. 74 6. 78 6. 69 6 . 72 6 . 84 6 .90 

Assoc1a11onal Groups- Total 6.50 6.76 6.37 6 .78 7 . 78 7 . 15 

Cooper atives 6 . 78 6 . 36 5 . 79 6 . 54 - --
Fraternal 6 . 70 6 . 82 6 . 57 6 . 55 --- 7 .00 
Reltg•ous 6 .52 6 . 76 6.00 7 . 25 -- --
Labor un.ons 6 . 37 6 . 82 6 . 44 6 .25 - --
O ther ASSOCt8tiOnef Groups 6 . 53 6. 77 6.58 7 . 13 7.78 7 . 16 

Occupational Groups- Total 6 . 80 6 . 81 6. 74 6 . 73 6 . 78 6 . 78 

Agricu lture 7 . 02 7 . 04 7 . 00 --- - -
Mtntng 6 . 61 7 .22 --- --- -- -
Contract Cons1ructton 7 . 21 6 .82 --- 6.00 7 . 00 -
M anufec: tur tng 6 . 82 6 . 84 6. 78 6 . 80 6 . 7l 6 . 69 
Food and ktndred pr oducts 6.99 7. 02 6. 72 6 . 28 - - -
Tex. mdl 6 . 75 7 .04 6 . 60 7 . 12 - - -
Lumber and w ood products 7 . 00 6 . 92 6 . 42 - --- -
Paper and allied products 6 . 79 6.90 6.88 - - - -
Pr inting and publishmg 6 . 89 7 . 17 7.07 -- -- --
Chemicals and all ied. prod. 6 . 99 7.16 7.00 6 . 76 7 . 00 - -
Petroleum reftnin g 6 . 94 7.21 7 .02 6 . 72 7 . 00 - -
Rubber and plast tcs p rod. 6.90 7 . 22 6. 79 6. 79 - - -
Leather a nd leather prod. 6 . 55 - - -- - -
Stone.clay. & glass prod. 6 . 91 7. 11 6.41 7 . 06 - --
Prtmary metal tndustr ies 6.86 6. 8 0 6. 78 6 . 92 -- --
Febrtcated metal pr oducts 6 . 92 6. 79 6.47 -- - --
Mach inery a lso e lectrical 6.80 6.65 6.82 6.80 6,68 6.40 
Tr anspor t at i on equipment 6. 40 6 . 43 6.57 6 . 73 6 . 35 6 . 78 

M otor v ehicles & equip. 6 . 32 6.27 6 . 51 6.40 6.29 6 . 00 
A ircr eft and p arts 6 . 59 7 . 09 7.00 7 . 27 6 . 50 6 . 91 

Instruments 6. 79 6 . 33 6.80 7 . 00 7 . 36 -
Other manu factur i ng 6 . 94 6 . 83 -- 7.00 - -

T ransp.,comm., utilit•es 6 . 80 6 . 96 6 . 82 6 . 77 6.96 7 . 00 
Railroad transportation 6 . 80 6. 84 6 . 64 6 . 80 - -
Bus 1ransporta t 1on 7.03 6.63 7 . 00 - - -
Mot or f reight t ransp. 6 . 64 6.89 6 . 85 - -- -
Air transportat ion 7.03 7.18 7 . 28 7 . 00 7 . 08 7.00 
Other t ransportat ion 6.91 6.13 - -- -- --
Communicat ions 6.84 7.05 6 . 78 6 . 72 6 . 87 -

Teleph on es 6 . 87 7 . 04 6 .78 6 . 70 6 . 87 -
Utilities 6.64 7 . 02 6.91 6. 70 7 . 00 -

Wholesale and ret ail trade 6.91 6.85 7 . 00 6 .90 7 . 00 -
F inance, 1nsur.,rea t estate 7.28 7 . 10 6 .78 7 . 14 - -
Services 6.69 6.60 6 .56 6.74 6 .72 7 . 00 

Hotels an d o ther lodging 6.53 7 . 13 - -- - -
Per sona l ser v ices -- - -- -- - -
M iscl business ser v i ces 6. 77 6.21 6 .78 7.00 7 .00 -
M ed.,and health services 6 .85 6 . 68 -- 7 . 00 - -
Hospital s 6.85 6 . 68 - 7.00 - -

Educational services 6.64 6.59 6 .48 6 . 71 6 . 70 7 . 00 
Elem. and secondary sch. 6.65 6 . 54 6 . 39 6 . U 6 . 76 -
College and univ e r sities 6.63 6.86 6.89 6 . 46 6 . 32 -

Other ser v .ces 6.96 7.13 7 . 00 - - -
Governm en t 6 . 79 6 . 74 6 . 67 6.66 6.78 6.82 

Federal government 6.83 6 . 69 6 . 64 6.66 6 . 76 6 . 82 
Ci vilian 6.89 6 . 81 6 . 75 6.68 6 . 88 7.00 
Mil i tary 6 . 57 6.51 6 . 48 6 . 66 6 . 73 6.82 

State and o th e r gov't 6 . 74 6.84 6 . 76 6. 67 6 . 87 -
Other occup at ional groups 7 . 00 7 . 00 7 . 00 - - - -

Residential Groups - Total 6.24 6.42 6 .31 6.41 7.00 6 . 25 

Urban community 6.19 6 . 44 6.26 6 .31 7.00 6 .25 
Rura l community 6 . 30 6.37 6.46 6 . 70 -- -
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STANDARD FEDERAL 
ADMINISTRATIVE 

REGION AND STATE 

TOTAL 

REGION I (Boston) 
Connecticut 
Matne 
Massachusetts 
New Hampshne 
Rhode Island 
Vermont 

REGION II (New York) 

New Jersey 
New York 
Puerto Rico 
Virg•n I s lands 

REGION Ill (Philadelphia) 
Delaware 
D•strtct of Columbia 
Maryland 
Pennsy lvania 
V trgtnta 
West Vtrginia 

REGION IV (Atlanta) 

Alabema 
Canal Zone 
Florida 
Georgia 
Kentucky 
MISSi SS ippi 
North Carolina 
South Carol ina 
Tennessee 

REGION V (Chicago) 

Illinois 
lnd•ane 
Michigan 
Mtnnesota 
Ohio 
Wtsconsin 

TABLE 15- NUMBER OF SAVINGS ACCOUNTS IN FEDERAL CREDIT UNIONS, 
BY SIZE OF ACCOUNT AND REGION AND STATE, DECEMBER 31,1981 

TOTAL 
NUMBER ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS 

OF $2,000 $2,001 - $5 , 001 - $10,001 -
ACCOUNTS OR LESS $5,000 $10,000 $20,000 

28,595,201 24,378,969 2,553,292 1,001, 738 505,149 

1,552,613 1,341,315 142,760 44,275 19,156 

578,101 497,183 55,208 16 '900 7,010 
277,344 237,615 28,108 6,549 4,002 
509 ,446 437,980 48,220 14,921 6,495 
152,976 137,563 8,686 5,103 1,344 
14,560 13,145 1,038 322 52 
20 , 186 17,829 1,500 480 253 

2,893,447 2,457,624 273,439 103,461 46,237 

814,682 698,972 72,536 28,139 11,783 
2,035,368 1, 723,463 195,578 73,570 33,714 

36,708 28,617 5,223 1, 740 738 
6,689 6,572 102 12 2 

4,870,835 4,138,386 454,118 168,466 83' 121 

121,208 105,407 9,826 3, 774 1,738 
497,047 417,832 49,813 17' 135 8,941 
814,624 689,354 75,007 28,698 17,153 

1,694,539 1,440,373 174,228 52,242 22,324 
1,544,522 1,316,180 127,463 58,866 29,773 

198,895 169,240 17 '781 7 '751 3,192 

3,935,622 3,360,409 331,861 143,275 77,691 

406,500 344,339 36,004 14' 167 9,675 
16,924 15,878 674 241 107 

1,374,128 1,155,031 121,293 60,836 28,415 
517,268 443,708 42,589 17,350 9,8U 
260,730 229,946 21,623 6,229 2,426 
257,047 229,848 18,341 4,866 3,267 
327 , 510 282,902 25,679 11,366 5,752 
361,610 314,152 28,565 10,791 6,423 
413,905 344,605 37 ,093 I 17,429 11,757 

3,811,517 3,287,515 327 '763 121,494 57,400 

421,687 362,239 37,902 14,349 4,618 
969,330 818,325 91,796 35,713 18,006 

1,251,615 1,086,129 101,453 37,336 21,059 
175.883 155,066 14,207 , 4,303 1,868 
977,538 852,383 81,234 . 29,270 11,5.'J4 
15,464 13,373 1,171 523 315 

REGION VI (Dallas-Ft Worth) 3,437,846 2,943, 970 288,460 118,851 64,513 

Arkansas 112,909 97,816 9,964 3,202 1,494 
louisiana 533,626 457,653 47,247 18,092 8,874 
New Mexico 219,086 187' 131 18,129 7,880 4 , 485 
Oklahoma 296,821 247,258 27,308 12,461 7,844 
Texas 2,275,404 1 , 954,112 185,812 77,216 41,816 

REGION VII (Kansas City) 350,287 296,854 36,206 10,519 5,400 

lowe 13,013 10,871 1,576 413 123 
Kansas 103,533 86,501 11,104 3, 789 1,690 
Missouri 54,119 46,545 4,429 2,000 834 
Nebraska 179,622 152,937 19,097 4,317 2, 753 

REGION Vlll (Denver) 1,004,030 856,460 96,245 30,452 1!1,398 

Colorado 460,061 383,811 48,832 16,569 7,645 
Montana 154,257 131,287 15,246 4,464 2,574 
North Dakota 42 , 947 38,158 3,365 952 380 
South Dakota 124,098 109,241 9,470 3,082 1,693 
Utah 125,600 109,955 10,250 2,988 1,850 
Wyoming 97,067 84,008 9,082 2,397 1,256 

REGION IX (San Francisco) 5,277,189 4,444,171 474,201 213,416 110,284 

Arizona 506,045 437' 775 40,734 16,817 7,577 
California 4,159,003 3,522,851 358,544 163,225 86 ,654 
Guam 21,647 21 , 402 238 - 6 
Hawaii 404,482 305,988 58,958 25,311 11,363 
Nevada 186,012 156,155 15,727 8,063 4,684 

REGION X (Seattle) 1,461,815 1,252,265 128,239 47,529 25,949 

Aluka 338,488 292,335 23,562 11,930 7,503 
Idaho 145,012 125,224 13,820 3, 758 1,930 
Oregon 439,668 377,308 40,812 13,629 6,207 
Washington 538,647 457,398 50,045 18,212 10,309 
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ACCOUNTS ACCOUNTS 
$20 ,001 - s•o.oo1 
$40,000 OR MORE 

117,587 38,466 

3,882 1,225 

1,349 451 
747 323 

1,447 383 
230 so 

1 2 
108 16 

9,907 2, 779 

2, 748 504 
6,853 2,190 

305 85 
1 ---

20,077 6,667 

372 91 
2,422 904 
3,648 764 
3,785 1,587 
9,114 3,126 

736 195 

17,666 4,720 

1,975 340 
21 3 

6,510 2,043 
2,819 933 

410 96 
622 103 

1,475 336 
1,359 320 
2,475 546 

12,760 4,585 

1,167 
3,952 
4,585 

374 

1,412 
1,538 
1,053 

65 
2,610 507 

72 10 

15,635 6,417 

346 87 
1,486 274 
1,264 197 
1,623 327 

10,916 5,532 

1,047 261 

27 3 
386 63 
274 37 
360 158 

3,486 1,989 

1,775 
564 

1,429 
122 

80 12 
468 144 
359 198 
240 84 

26,909 8,208 

2,044 1,098 
21,341 6,388 

1 -
2,341 521 
1,182 201 

6,218 1,615 

2,278 880 
249 31 

1,418 294 
2,273 410 



TABLE 16- NUMBER OF SAVINGS ACCOUNTS IN FEDERAL CREDIT UNIONS, 
BY SIZE OF ACCOUNT AND TYPE OF MEMBERSHIP, DECEMBER 31, 1981 

TYPE OF 
TOTAL ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS 

MEMBERSHI P NUHBER $2,000 $2 , 001 - $5 , 001 - $10, 001 - $20,001 -
OF ACCOUNTS OR LESS $5,000 $10, 000 520 ,000 $40,000 

TOTAL 28 ,595,201 24 , 378 , 969 2 , 553,292 1 , 001 , 738 505,149 117, 587 

ASSOCiaUonal Groups- Total 1 ,888 , 440 1, 658,951 150 ,877 42, 746 18 , 580 5 , 170 

Cooperatrves 157,875 139 , 176 13,128 3,334 1,664 374 
Fraternal 402,574 345,541 34,645 12 ,528 7 , 069 2,259 
Reltgtous 475,010 421 , 767 37 ,256 10,250 4,522 975 
Labor Un •o ns 668,785 595 , 675 56,743 11,488 3, 753 942 
Ot her A ssoctat tona l Group s 184,196 156,792 9 ,105 5,146 1,572 620 

Occupational Groups- Total 25 ,234,781 21,444 , 866 2,281,187 915 ,051 462,141 106,389 

A gricu l ture 42,664 31,273 6,642 2 , 992 1,334 354 
Mining 84,075 73,800 6 , 920 2,249 895 188 
Contract Construct ion 125 , 347 109,343 9 , 568 4 , 158 1 , 789 429 
M anuf ac turin g 7 , 800, 944 6,550 , 410 752,956 298 , 542 155,289 35 ,620 
Food and kindred products 363,164 3H,472 31, 432 11 , 123 4, 780 1,102 
T ex. mill 228 , 729 205,891 15,175 4 , 950 2,152 485 
L umber and w ood pr oducts 102,327 88,508 8 , 965 3 , 215 1,206 351 
Paper and all ted products 360 , 689 293,304 39 , 557 17 , 100 8,640 1 ,771 
Prmt tng and publ tshing 194 , 222 164 , 870 19 , 585 6 , 694 2 , 483 528 
Chem •cels and al l ied prod. 694,470 566,717 72 , 358 32 , 040 17,852 4 , 611 
Petro l eum r efintng 529,166 442,530 45, 494 23 , 204 13,786 3 , 305 
Rubber and plasttCS prod. 182 , 119 151,392 18 , 583 7 , 403 3, 846 767 
Leather and leather prod. 13,922 12 ,516 1,151 171 77 7 
Stone,clay, &. glass prod. 230,031 195 ,087 21 , 174 8 , 996 3, 749 946 
Prtmary metal tndustrtes 673 ,642 538,863 85, 179 30 , 536 14,944 3 , 492 
Fabr~cattd metal products 204 , 429 176,703 19 , 268 5 , 916 2 , 083 407 
Mach.nary also a lectfiCII 2 , 088,045 1 , 785 ,002 185, 666 73, 671 34,581 7,712 
Transportatton equipm ent 1 , 654 , 486 1 , 372 , 320 164, 706 64 , 294 40,985 9 , 082 
M otor vehic l es & equip. 820 , 878 696 ,962 77, 670 28 , 873 14 , 158 2 ,618 
Aircrah and parts 747 , 503 601 , 135 78,079 34 , 357 25,098 6 ,348 

Instruments 184 , 828 158 ,934 15, 906 6,297 2, 712 825 
Other manufac turing 96 , 675 83 , 301 8,757 2,932 1,413 229 

Tr ensp.,comm.,uti l it ies 2, 489 , 488 2 , 046 , 102 268,439 106,568 54,607 11 , 490 
Railroad t ransportetion 422 , 560 341,664 55,627 16,306 7,359 1 ,378 
Bus transportation 114,316 94 ,379 14,245 4,005 1 , 246 337 
M otor fre i ght transp. 161,028 135 ,922 16 , 220 5,836 2,488 506 
Air transporta t ion 308 , 316 233,552 38,145 20,560 12,110 3 ,223 
O ther t r ansportation 25 , 879 22 ,347 2,303 870 305 50 
Communications 1 , 032,477 869 ,003 95,890 41,319 20,958 4 , 374 

Tel ephones 962,890 808,755 90,302 38,813 19 , 956 4 , 142 
Ut ili t ies 424 , 912 349 ,235 46,009 17,672 10,141 1 , 622 

Whol esale and retai I trade 963,004 860,678 64,355 24,034 10,713 2 , 651 
F ~nance, insur.,real estate 269,318 235 ,745 20,377 8,314 3,804 aas 
Services 3 , 886,852 3, 392 , 303 315 , 876 114,929 50 , 900 10 , 462 
Hotels and other lodging 32,884 29 ,670 2,422 610 157 20 
Personal servtces 6, 745 6 ,465 218 51 11 -
M tscl business s ervices 199 , 419 170,882 16 , 499 7,650 3,532 700 
M ed.,and healt h serv ices 724,038 674 ,741 35,762 10 , 043 2,901 504 
Hospitals 704 , 860 656 , 145 35,326 9 , 924 2 , 877 SOl 

Educattonal services 2 , 788,390 2,391 , 260 250,498 92,760 42 , 897 8 ,196 
E I em. and secondary sch. 2,085 , 241 1 , 782 ,528 193,043 69 , 351 32,320 6 , 514 
College and untversities 624 , 032 544,845 49,648 18 , 986 8 , 259 1 , 807 

O ther services 135,376 119,285 10,477 3 , 815 1,402 342 
Government 9 , 531 , 900 1 , 101,409 833,125 352 , 268 182,448 44 , 234 
Federal government 7 , 474, 693 6 , 361,306 645, 393 278 , 492 144, 803 35 , 574 
Civil ian 1 , 981,337 1 , 636,046 215,486 80, 141 39,530 8 , 444 
Military 5 , 493,356 4, 725, 260 429,907 198 , 351 105, 273 27 , 130 

St ate and other gov't 2, 057 , 207 1, 747,103 187.732 7.3, 776 37,645 8 , 660 
Other occupat ional groups 41,189 36,803 2,929 997 362 76 

Residential Groups- Total 1 ,471,980 1 , 275,152 121,228 43,941 24,428 6,028 

Urban community 986,252 152,952 81,272 31 , 061 16 , 122 3,952 
Rural community 485,728 422,200 39,956 12 , 880 8,306 2 , 076 

·-

ACCOUNTS 
$40,001 
OR MORE 

38,466 

12,116 

199 
532 
240 
184 

10,961 

25,147 

69 
23 
60 

8,127 
255 

76 
82 

317 
62 

892 
847 
128 --

79 
628 

52 
1,413 
3 , 099 

597 
2,486 

154 
43 

2,282 
226 
104 
56 

726 
4 

933 
922 
233 
573 
193 

2,382 
s 

-
156 
87 
87 

2,079 
1 , 485 

487 
55 

11,416 
9 , 125 
1,690 
7 , 435 
2,291 

22 

1 , 203 

893 
310 

55 



STANDARD FEDERAL 
ADMINISTRATIVE 

REGION AND STATE 

TOTAL 

REGION I (Boston) 

ConnectiCUt 
Matne 
Massachusetts 
New Hampshtre 
Rhode Island 
Vermont 

REGION II (New York) 

New Jersey 
N&w York 
Puerto Rico 
Virgtn Islands 

REGION Ill (Philadelphia) 
Delaware 
District of Columbia 
Maryland 
Pennsylvania 
Vtrginia 
West V1rginia 

REGION IV (Atlanta) 
Alabama 
Canal Zone 
Flotide 
Georgia 
Ken tucky 
MtSSissippi 
North Caroltna 
South Carolina 
Tennessee 

REGION V (Chicago) 
Illinois 
Indiana 
Michigan 
Minnesota 
Ohio 
Wisconsin 

TABLE 17- AMOUNT OF SAVINGS ACCOUNTS IN FEDERAL CREDIT UNIONS, 
BY SIZE OF ACCOUNT AND REGION AND STATE, DECEMBER 31, 1981 

(AMOUNTS IN THOUSANDS) 

ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS 
TOTAL $2,000 $2,001 - $5,001 - $10,001 - $20,001 -

SAVINGS OR LESS $5,000 $10,000 $20,000 $40,000 

$37.788,699 $8 , 346,368 $7,892,420 S7,333,0H $6,839,457 $3,181,906 

1 , 782,713 470,131 434,837 311,151 257,015 107,401 

648,534 200,213 170,852 120,454 96,722 37,177 
352.709 71,291 83,343 45,786 50,957 21,133 
627,360 153,946 146,547 105.421 86, 601 40,113 
122,612 33,777 26,593 34,152 18,647 6,186 

9,867 3, 758 3 ,005 2,226 667 21 
21,632 7,147 4,496 3,113 3,421 2, 771 

3, 730,924 954,453 834,820 733,883 610,229 265,172 

9·H ,268 274,139 221 , 252 195,494 153,993 73,231 
2, 712,154 662,675 597,322 525,850 445,784 183,222 

69,145 15,700 15,962 12,458 10,423 8 ,694 
2.357 1,939 285 80 28 24 

6 ,563 ,579 1,471,389 1,418, 926 1,220,520 1,124,565 542,212 

141,626 41,943 31,586 28,069 23,660 9, 765 
656,692 135,728 148,784 123,878 121,518 65,078 

1,118,973 239,194 223,594 203,647 225,221 98,141 
2,058,026 579,458 541,447 365 ,097 293,238 101,724 
2,329,997 417,003 416,597 442,944 416,830 247,451 

258 ,264 58,063 56,919 56,884 44,098 20,053 

5,127,686 1 , 140,329 1,023,137 1,059,089 1,057,412 475,542 

527,852 109,702 112,360 105,207 128,607 53,187 
8,521 2,593 2,128 1,658 1,429 584 

2,035,370 422,476 373,998 458,391 388,901 175,844 
657,881 133,041 126,101 128 , 131 136,362 77,716 
262 ,019 102,435 63,334 44,759 34,117 10,863 
222.553 59,682 62,157 34,646 43,717 16,427 
387 ,530 89,172 80,027 82,787 77,134 39,746 
401,892 104,180 88,551 73,196 84,745 34,198 
624,068 117,047 114,480 1,30,315 162,400 66,977 

4,643,325 1,092,031 1,006,253 884,262 772,885 344,476 

658 ,080 133,785 114,386 104 ,981 61,852 31 ,959 
1,397,592 272,137 287,604 2~,903 241,559 105,293 
1,412,340 358,572 305,338 ~ ~.811 283,094 125,433 

165,103 51,277 43,193 31,026 24,929 10,202 
990,759 271,331 252,061 211,554 157 ,181 69,594 

19 ,451 4,929 3,671 3,986 4,270 1,995 

REGION VI (Dallas-Ft. Worth) 4,598,406 900,303 890,713 874,438 877, 389 424,503 

Arkansas 116,094 27,902 29,934 23,457 20,635 9,304 
Louis1ana 603,188 148,179 144,784 129 ,943 122,398 40,341 
New Mexico 292,310 61,665 58,867 58,573 62,864 36,364 
Oklahoma 429,064 84,024 85,126 91,474 106,923 43,361 
Texas 3,157. 750 578,533 572,002 570, 992 564,569 295,134 

REGION VII (Kansas City) 420,235 92,804 108,801 75 ,458 76,144 28,517 
Iowa 14 , 388 3,848 4,885 3 ,046 1, 751 727 
Kansas 125,366 29,728 32,833 26,993 22,253 10,079 
Missouri 64,388 13,467 14,066 14,985 11,640 8,065 
Nebraska 216,093 45,761 57,017 30,434 40,501 9,646 

REGION VIII (Denver) 1,349, 754 295,132 293,768 221,980 209,434 93,895 

Colorado 736,110 138,344 149,775 121,143 105,069 47,998 
Monutne 173,552 39,402 45,561 32,651 34,175 15,282 
North Dakota 35,553 10,707 10 , 021 7,009 5,088 2,106 
South Dakota 157,663 35, 364 28,322 22,254 23,621 12,725 
Utah 139,154 37,477 32,152 21,983 23,820 9,512 
Wyoming 107.721 33,839 27,937 16 ,940 17,660 6 , 272 

REGION IX (San Francisco) 7. 782,410 1,547,380 1,492,686 1,606 ,679 1 , 504,568 732,614 

Arizona 602,303 123,194 130,662 127.759 lOS ,129 56,464 
California 6 , 158,178 1,244, 766 1,133, 714 1,234,433 1,184,6~~ 581,895 
Guam 11,437 10,647 697 -- 25 
Haweii 747,467 119,778 178 , 866 184 ,244 153,186 62 , 212 
Nevada 263,025 48,995 48 ,747 60 ,242 61,506 32,019 

REGION X (Seattlel 1, 789,666 382,416 388,477 345,584 349,815 167,573 

Alaska 513,440 75,541 75,485 88,758 102,844 62 , 755 
Idaho 139,339 38,913 40,321 26,506 25,234 6,671 
Oregon 480,022 118,541 121,594 99,803 '84,370 37.910 
Wash1ngton 656,866 149,422 151,077 130,517 137,367 60,237 

56 

ACCOUNTS 
$40,001 -
OR MORE 

$4,195,505 

202,177 

23,116 
80,199 
94,732 
3,256 

190 
683 

332,368 

29,158 
297,302 

5,908 ---
785,967 

6,603 
61,705 

129,175 
177,063 
389,173 

22,248 

372 , 177 

18,790 
129 

215,761 
56,530 

6,510 
5,923 

18,663 
17,022 
32,849 

543,418 

211, 116 
231,096 
67,092 

4,477 
29,036 

600 

631,060 

4,861 
17,544 
13,977 
18,156 

576,521 

38,511 

132 
3,479 
2,165 

32 ,735 

235,545 

173 ,781 
6,481 

622 
35 , 377 
14,210 
5,073 

898,483 

59,094 
778,692 -

49 ,181 
11,515 

155,801 

108,057 
1,693 

17,804 
28 ,246 



TYPE OF 
MEMBERSHIP 

TOTAL 

Associations! Groups- Total 

Cooperatives 
Fraternal 
Religious 
Labor Unions 
Other Associational Groups 

Occupational Groups- Total 

AgricuUure 
Mining 
Contrect Construction 
Manufacturing 
Food and kindred products 
Tex. mill 
Lumber Bnd wood products 
Paper and allied products 
Printing and publishing 
Chemi;cals and allied prod. 
Petroleum refining 
Rubber and plastics prod. 
LeBther and leather prod. 
Stone~clay, & glass prod. 
Primery metal industries 
Fabricated metal products 
M achinery also electricel 
Transportation equipment 

Motor vehicles & equip. 
Aircraft and parts 

Instruments 
Other menufecturing 

Transp.,comm.,uti I it ies 
RZti tread transportation 
Bus transportation 
Motor freight transp. 
Air transportation 
Other transportation 
Communications 
Telephones 

Utilities 
Wholesale and retai I trade 
Finence, insur.,real estete 
Services 
Hotels and other lodging 
Personal services 
Mise! business services 
Med.,and health services 
Hospitals 

Educational services 
Elem. and secondary sch. 
College and universities 

Other services 
Government 
Federal government 
Civilian 
Military 

State end other gov't 
Other occupetfonal groups 

Residential Groups- Total 

Urban community 
Rural community 

TABLE 18- AMOUNT OF SAVINGS ACCOUNTS IN FEDERAL CREDIT UNIONS, 
BY SIZE OF ACCOUNT AND TYPE OF MEMBERSHIP, DECEMBER 31, 1981 

(AMOUNTS IN THOUSANDS) 

TOTAL 4CCOUNTS 4CCOUNTS 4CCOUNTS ACCOUNTS ACCOUNTS 
SAVINGS $2,000 $2,001 - $5,001 - $10,001 - $20,001 -

OR LESS $5,000 $10,000 $20,000 $40,000 

$37 . 788,699 $8,346,368 $7 , 892,420 $7,333,044 $6.839,457 $3,181,906 

4,192,835 485,828 441,026 307.731 249,765 140,741 

168,490 36,847 38,279 23,877 22,437 10,736 
497,684 106,834 104,172 91,094 97,515 62,284 
394,761 115,370 107.720 72,813 59,277 26,338 
536,410 199,958 164,463 80,195 49,7U 23,742 

2,595,490 26,819 26,392 39,752 20,796 17,642 

31,955,427 7,480,910 7,080,565 6,704,140 6,264,111 2,878,647 

88,800 14,919 20,911 21,266 18,283 9,331 
79,625 24,581 20,738 15,970 12,200 4,870 

136,627 35,859 30 , 027 31,120 24,543 11,768 
10,620,248 2,526,920 2,356,039 2,194,854 2,111,549 967,476 

396,534 110,898 96 ,237 80,327 66,091 29,176 
190,901 65 , 126 46,386 34,516 28,428 12,294 
109 ,388 29,162 27,016 23,493 15,909 9,080 
549,558 116,460 123,578 125,304 117,820 49,134 
219,948 62,899 60,269 46,385 33,073 13,570 

1,126,169 235,242 228,561 238,795 246,656 124,915 
772,323 129,786 142,335 175,556 186,798 88,620 
245,831 55,962 57,021 53,994 51,393 20,356 

9,239 3,526 3,358 1,146 1,033 176 
286,805 74,924 65,522 65 ,327 51,198 25,772 

1,040,163 229,038 268,708 218,500 196,231 92,729 
201,734 60,646 57,846 42,132 27.773 10,900 

2 , 519,173 651,125 575,902 536 , 262 465,423 206,606 
2,625,162 614,892 526,637 486,684 568,508 254,282 

995,835 247,619 235,704 209,671 195,757 71,H9 
1 ,541, 760 341,148 263,819 268,843 350,740 179,894 

222,259 57 . 769 49,791 45,507 36,802 23,641 
105,063 29,466 26,873 20,928 18,414 6,225 

3,609, 799 825,811 818,309 773,119 739,839 316,481 
560,473 127 ,567 165,146 { 16, 751 99,186 37 ,802 
144,294 41,440 41,617 ~7 ,378 16,585 8, 781 
193,156 51,557 49,978 41,926 33 ,040 13,731 
699,633 120,568 119,050 157,470 163,727 90,863 

28,949 9,881 6,883 6,229 4,285 1,381 
1,372 ,316 326,816 292,620 297,815 285,158 120,756 
1,295,042 307,654 275,363 278,299 271,518 113,589 

610,978 147.981 143,014 125,550 137,859 43,167 
890,102 264,575 197 ,548 174,718 146,432 72,241 
290,770 75,432 64,994 61,248 52,354 23,872 

4,073,604 1,151,282 972,642 833,275 678,902 278,403 
24,670 10,304 7,300 4,144 2,094 511 

2,657 1,545 646 341 125 --
251,542 66,368 52,256 56 , 469 48,107 18,755 
444 ,672 208,680 108,860 70,401 38,200 13,406 
438,470 205,067 107,437 69,631 37,880 13,331 

3,216,376 819,912 771,688 675 , 481 571,495 236,724 
2,406 , 793 599,473 594,017 505,098 429,284 173,618 

672,644 194,003 153,269 137,086 110,559 47,637 
133,687 44,473 31,892 26 , 440 18,880 9,006 

12,121 , 837 2,543 , 360 2,590,308 2,591,401 2,475,017 1,192,094 
9,514,652 1,943,483 2,009,291 2,052 , 136 1,968,338 957,262 
2,678,198 570,232 660,540 584,265 535,570 225,815 
6,836 , 454 1,373,251 1,348, 750 1,467,871 1,432, 768 731,447 
2,607,185 599,877 581,017 539,265 506,679 234,832 

44 , 014 18,172 9,048 7,169 4,993 2,110 

1,640,436 379 , 630 370,829 321,173 325,580 162,518 

1,123, 331 257,174 250,022 227,954 219,003 108,489 
517,105 122,457 120,807 93,219 106,578 54,029 

4CCOUNTS 
$40,001 
OR MORE 

$4,195,505 

2,567,744 

36,314 
35,785 
13 , 244 
18,311 

2,464,090 

1,547,055 

4,091 
1,266 
3,310 

463,410 
13,805 
4,150 
4, 729 

17,262 
3, 752 

52,000 
49,229 

7,105 ---
4,062 

34,958 
2,437 

83,857 
174, 159 
35,935 

137,317 
8, 749 
3,157 

136,240 
14,021 
8,493 
2,923 

47.956 
290 

49,151 
48,618 
13,407 
34,589 
12,871 

159,101 
317 
---

9,586 
5,124 
5,124 

141,077 
105,303 
30,090 
2,996 

729,656 
584,142 
101,776 
482,366 
145,514 

2,521 

80,706 

60,691 
20,015 

57 



TABLE 19- NUMBER AND AMOUNT OF SAVINGS ACCOUNTS AND PERCENTAGE DISTRIBUTION 
IN FEDERAL CREDIT UNIONS, DECEMBER 31,1981, 

BY SIZE OF ACCOUNT AND ASSET SIZE OF CREDIT UNION 

SIZE OF SAVINGS ACCOUNTS 

ASSET SIZE 
$2,000 $2,001- $5,001- $10,001- $20,001- $40,001-

TOTAL OR LESS $5,000 $10,000 $20,000 $40,000 OR HORE 

NUMBER OF SAVINGS ACCOUNTS 

TOTAL 2B,595,201 24,378,969 2,553,292 1,001, 738 505 ,149 117,587 38,466 

Less than $50,000 104,HO 103,753 769 101 15 2 ---
$50,000 . $99.999 192,113 187 ,012 4,379 599. 104 18 1 
$100,000 . $249,999 641,484 60B,142 27,586 4,632 960 140 24 
$250.000 . $499,999 1,005,454 925,711 63,816 12,H8 2,817 384 78 
$500,000 . 5999,999 1,569,114 1' 407.791 123 ,895 28,205 7,913 1 ,115 195 
$1 ,000,000 . $1 ,999,999 2,335,596 2,043,019 214,702 56,920 17,568 2,935 452 
$2,000,000 • $4,999,999 3,801,014 3,246,137 375 , 442 121,751 47,220 8 ,995 1,469 
$5,000,000 . $9,999,999 3,621,089 3,069,489 343,011 132,539 60,587 13,053 2,410 
$10,000,000 . $19,999,999 3, 734,256 3,130 ,446 357,839 149.931 75,886 16,738 3,416 
$20,000,000 . $49,999,999 5,357. 762 4,485,816 493,997 214,287 124,277 31,389 7,996 
$50,000,000 . $99,999,999 3,106,202 2,584,667 281,085 132,890 82 ,668 19,132 5,760 
$100,000,000 or more 3,126,477 2 ,586, 986 266,771 147,235 85,134 23,686 16,665 

AMOUNT OF SAVINGS ACCOUNTS ( IN THOUSANDS ) 

TOTAL 37.788,699 8 ,346 , 368 7,892,420 7,333,044 6,839,457 3 , 181 ,906 4,195,505 

Less than $50.000 16 ,183 13,149 2,164 636 192 41 --
$50,000 . $99,999 57 ,552 39 ,228 12,500 3,969 1 , 339 461 55 
$100,000 . $249,999 301,327 173,023 80,010 30,837 12 , 184 3, 797 1,477 
$250,000 . $499,999 619 , 108 294 ,251 187,468 85,049 36,528 10,068 5, 744 
$500,000 . $999,999 1,185,410 480,766 367,463 192,393 102,822 29,235 12,730 
s 1,000,000 . s 1,999,999 2,104,418 729 ,176 644,065 395,618 232,085 77 ,478 25,997 
$2,000,000 • $4,999,999 4,154,781 1,177,389 1,147,181 866 ,781 630,325 239,559 93,545 
$5,000,000 • $9,999,999 4,449,665 1,122,562 1,060,978 961,972 811,756 346,952 145,445 
s 10,000,000 • s 19,999,999 5,021,938 1 ,110, 721 1,105,532 1,097,932 1,024,979 457,169 225,605 
$20,000,000 • $49,999,999 7,615,342 1 ,461, 109 1,530,008 1,570, 736 1,679,124 847.770 526,593 
$50,000,000 • $99,999,999 4,894,648 819 ,676 885,757 994,495 1,130,809 522 , 064 541,846 
$100,000,000 or more 7,368,325 925,319 869,293 1,132,625 1,177,313 647 , 310 2,616,467 

PERCENTAGE DISTRIBUTION OF NUMBER OF SAVINGS ACCOUNTS 

TOTAL 100.0 85. 3 8.9 "' 3.5 1.8 .4 .1 

Less than $50,000 100.0 99 .2 • 7 . 1 1/ - -
$50,000 • $99,999 100.0 97.3 2.3 .3 .1 --- -
$100,000 . $249,999 100.0 94.8 4.3 .7 .1 1/ --
$250,000 . $499,999 100.0 92.1 6.3 1.3 .3 1/ --
$500,000 . $999,999 100.0 89.7 7.9 1.8 .5 .1 1/ 
$1,000,000 . $1,999,999 100.0 87.5 9.2 2.4 .8 .1 1/ 
$2,000,000 . $4,999,999 100.0 85.4 9.9 3.2 1.2 .2 1/ 
$5,000,000 . $9,999,999 100.0 84.8 9 .5 3.7 1.7 .4 .1 s 10,000,000 • s 19,999,999 100.0 83.8 9.6 4.0 2.0 .4 .1 
$20,000,000 • $49,999,999 100.0 83.7 9.2 4 .0 2.3 .6 .1 
$50,000,000 • $99,999,999 100.0 83.2 9 .0 4.3 2.7 .6 .2 
$100,000,000 or more 100.0 82.7 8.5 4.7 2.7 .8 .5 

PERCENTAGE DISTRIBUTION OF AMOUNT OF SAVINGS ACCOUNTS 

TOTAL 100.0 22.1 20.9 19.4 18.1 8.4 11.1 

Less than $50,000 100.0 81.3 13.4 3.9 1.2 .3 --
$50,000 . $99.999 100.0 68.2 21.7 6.9 2.3 .8 .1 
$100,000 • $249,999 100. 0 57.4 26 . 6 10.2 4.0 1.3 .5 
$250,000 • $499,999 100.0 47.5 30.3 13.7 5.9 1.6 .9 
$500,000 • $999,999 100.0 40.6 31.0 16.2 8. 7 2.5 1.1 
$1,000,000 • $1 ,999,999 100.0 34.6 30.6 18.8 11.0 3. 7 1.2 
$2,000,000 . $4,999,999 100.0 28.3 27.6 20 .9 15.2 5.8 2.3 
$5,000,000 • $9,999,999 100.0 25 . 2 23.8 21.6 18. 2 7.8 3.3 
$10,000,000 . $19,999,999 100.0 22.1 22.0 21.9 20.4 9.1 4.5 
$20,000,000 • $49,999,999 100.0 19.2 20.1 20.6 22.0 11.1 6.9 
$50,000,000 • $99,999.999 100.0 16.7 18.1 20.3 23.1 10.7 11.1 
S 100,000,000 or more 100. 0 12.6 11.8 15.4 16. 0 8.8 35.5 

1 / LESS THAN 0.05 PERCENT 
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TABLE 20- FEDERAL CREDIT UNION OPERATIONS, BY AGE, DECEMBER 31,1981 
(AMOUNTS IN THOUSANDS) 

YEARS OF OPERATI ON 

ITEH 
TOTAL LESS THAN 5 5-9.9 10-14.9 

Number Operating 11,969 986 1,119 1,414 

Members: Actual 25,459,059 851,718 1,299,473 1 , 506,834 
Potential 49,704,541 3,474,504 3,693,388 3,374,830 

Total Assets 41,905,413 1,496,076 2, 752,376 2,100,659 
Loans Outstanding 27,203,672 585,669 986,736 1,221,558 
Cash 901,399 23,376 43,620 55,943 
U.S. Government Obllgattons 496,682 12,660 10,132 6,335 
Federal Agency Securities 2,399,166 20,170 55,977 34,936 
Svngs. Dep.,Cert. lnv Bks.&S+L 4,599,603 333,444 339,368 352,804 
Common Trust Investments 736,202 10,951 25,974 39,596 
Svngs/Oep.tn 01her Cr. Un. 4,118,081 457,592 1,231,229 341,182 
Other Investments 267,141 18,643 7,623 4,722 
Other Assets 1,183,458 33,571 51,716 43,581 

TotaL liabilities & Equity 41 , 905,413 1,496,076 2, 752,376 2,100,659 
Notes Payable 730,107 9,041 115 , 473 37,878 
Accts Payable & Other Ltab 1/ 831,481 23,976 36,601 33,448 
Sevtngs 37 .788,699 1,413,296 2,522,493 1,925,934 
Regular Reserve 1 ,217 ,517 22,604 38,370 45,576 
Other Reserves 2 / 420,878 6,088 8,214 19.799 
Undivided Eerntngs 916.718 21,069 31,224 38,022 

Gross Income Total 5,071, 718 190,005 361,863 281,857 
Interest on Loans 3 , 347 ,462 70,520 127.750 153,987 
Income From Investments 1,642, 972 117,539 230,386 124,751 
Other Income 81,277 1,947 3,726 3,119 

Total Expenses 1,676,201 35,269 72,193 78,217 
Employee Comp.JBenef tts 661,842 13,363 23,573 29,769 
Travel & Conference 28,699 691 1,150 1,425 
A ssociation Dues 21 ,247 442 1,025 1,519 
Off ice Occupancy 62,418 1,293 2,020 2,234 
Office Operations 222,134 6,317 9,267 10,151 
Educ. & Promottonal 33,537 776 1,184 1,611 
Professtonal & Outside Serv. 112,468 3 , 351 5,358 6,938 
Members Insurance 163,476 2,653 5,341 ,.8,053 
Operating Fees 20,415 531 1,189 1,409 
Interest on B orrowed Money 98,705 1,12' 12,301 3,285 
Annual Meeting Expense 11,039 122 409 589 
Other E)(penses 240,190 4,603 9,376 11,231 

Net Income 3 , 395,513 154 ,736 289,669 203,639 

Tot. Div. Pd. on All Savings. 3,011,504 138,319 266,842 178 ,426 
Tot. Interest Refunds Paid 21,813 205 140 306 

Tot Amt Loans To Members 

Current 3/: Number 11,492,374 371,828 487' 161 625,804 
Amoun1 26,543,024 573,727 960,835 1,191,525 

Delinq: Number 510,826 15,361 26,590 31,663 
Amoun1 802 831 14 182 32 120 38 221 

1/ INCLUDES DIYIDENDS PAYABLE. 
2/ RESERVE FOR CONTINGENCIES, SUPPLEMENTAL RESERVES, AND SPECIAL RESERVE FOR LOSSES. 
3/ I NCLUilES LOAHS LESS THAN 2 MONTHS DELI NOUENT . 

15-19.9 20 OR MORE 

1,561 6,889 

1,954,404 19,846,630 
6,813,513 32 ,348,306 

2 ,503, 784 33 ,052 ,519 
1,829,683 22,580,025 

72,207 706,254 
23,731 443,824 
65,315 2,222, 767 

191,630 3,382 , 356 
57,119 602,562 

198,594 1 ,889 , 483 
13,866 222,287 
51,637 1,002,953 

2,503, 784 33,052,519 
30,485 537,229 
45,381 692,074 

2,265, 786 29,661,190 
81,830 1,029,137 
19,422 367,356 
60,879 765,524 

299,610 3, 938,383 
221,207 2,773,999 

73,348 1,096,949 
5,054 67,432 

109,806 1,380,715 
41,916 553,222 
1,998 23,435 
1 ,935 16,325 
3 , 312 53,559 

H,482 181,918 
1,949 28,016 
8,402 88,419 

12,372 135,058 
1,704 15 . 582 
4,147 77,846 

889 9,030 
16,696 198,284 

189,803 2,557,666 

161,283 2,266,634 
3,321 17,840 

880,673 9,126,908 
1, 762,201 22,054,737 

47,505 389,707 
81,675 636 633 
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TABLE 21 -FEDERAL CREDIT UNION OPERATIONS, BY ASSET SIZE, DECEMBER 31, 1981 
(AMOUNTS IN THOUSANDS) 

ASSET SIZE CATEGORY 

ITEM TOTAL LESS THAN $50,000- $100,000- $250,000- $500,000-
$50,000 $99,999 $249,999 $499,999 $999,999 

Number Operating 11,969 649 877 2,007 1,945 1,881 

Members: Actual 25,459,059 99,539 181,807 633,433 989,005 1,521,334 
Potential 49,704,541 832,028 807,304 2,236,063 2,989,527 3,300, 737 

Total Assets 41,905,413 18,183 65,195 341,516 702,647 1,338, 793 
Loans Outstanding 27,203,672 10,085 42,899 250,600 540,878 1,036,501 
Cash 901,399 2,213 5,648 21,546 30,862 43,817 
U.S. Government Obligetions 496,682 23 192 1,142 1,997 5,604 
Federal Agency Securities 2,399,166 26 26 751 2,594 5,025 
Svngs. Oep.,Cert. lnv Bks.&S ... L 4,599,603 1,130 3,290 14,432 29,853 55,952 
Common Trust Investments 736,202 1,347 4,849 17,926 31,419 54,503 
SvngsiDep.in Other Cr. Un. 4,118,081 2,942 7,229 31,008 56,578 120,186 
Other Investments 267,141 206 640 1,569 2,791 3,940 
Other Assets 1,183,458 211 422 2,540 5,673 13,265 

Total liabilities & Equity 41,905,413 18,183 65,195 341,516 702,647 1,338, 793 
Notes Payable 730,107 76 302 1,824 4,055 10,596 
Accu Payable & Other ltab 1/ 831,481 454 1,933 9,975 18,037 31,247 
Savings 37.788,699 16,183 57,552 301,327 619,108 1,185,410 
Regular Reserve 1,217,517 590 2,297 13,910 30,808 52,338 
Other Reserves 21 420,878 122 381 1,209 3,591 7,347 
Undtvided Earnings 916,718 758 2, 729 13,269 27,046 51,852 

Gross Income Total 5,071, 718 1,883 7,145 39,169 83,005 159,799 
Interest on loans 3,347,462 1,235 5,183 30,769 66,820 127,357 
Income From Investments 1,642,972 573 1, 793 7, 710 14,972 30,257 
Other Income 81,277 75 168 629 1,212 2,184 

Total Expenses 1,676,201 1,131 3,644 18,998 38,535 70,620 
Employee Comp,/Benefi ts 661,842 237 886 5, 729 13,092 26,066 
Travel & Conference 28,699 13 61 282 676 1.164 
Associetion Dues 21,247 46 160 779 1,404 2,150 
Office Occupancy 62,418 44 166 667 1,102 1,730 
Office Operations 222,134 143 360 1, 798 3,551 6 , 820 
Educ. &. Promotional 33,537 15 35 191 379 803 
Professional & Outside Serv. 112,468 76 260 1,349 2,611 4,853 
Members Insurance 163,476 163 594 3,190 6,351 11,174 
Operating Fees 20,415 39 135 ,v 652 1,149 1,802 
Interest on Borrowed Money 98,705 9 48 .. 344 733 1,900 
Annual Meeting Expense 11,039 24 59 327 &24 976 
Other Expenses 240,190 321 880 3,687 6,859 11,178 

Net Income 3,395,513 753 3,500 20,171 44,470 89,178 

Tot Div. Pd. on All Savings. 3,011,504 574 2,495 15,502 34,471 71,051 
Tot Interest Refunds Paid 21,813 4 17 155 440 856 

Tot Amt Loans To Members 

Current 3/: Number 11,492,374 45,164 60,099 226,903 375,498 597,397 
Amount 26,543,024 9,228 40,151 238,362 517,960 999,942 

Delinq: Number 510,826 3,957 7,600 20,251 32,196 40,418 
Amount 802 831 1,345 3 890 17 075 30 655 48 423 
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$1,000,000-
$1,999.999 

1,661 

2,225,914 
4,305,476 

2,360,886 
1,809,513 

57,385 
9,661 

17,679 
111,755 
88,448 

230,343 
6,051 

30,050 

2,360,886 
16.443 
48,934 

2,104,418 
86,845 
18,215 
86,029 

285,517 
221,543 

60,030 
3,943 

119,439 
47,426 

2,337 
2,810 
2,946 

12,196 
1,488 
8,439 

17,086 
2,416 
2,826 
1,412 

18,051 

166,077 

134,472 
1,696 

911,154 
1, 749,797 

52,699 
75 365 



TABLE 21 -FEDERAL CREDIT UNION OPERATIONS, BY ASSET SIZE, DECEMBER 31,1981 (CONCLUDED) 
(AMOUNTS IN THOUSANDS) 

ASSET SIZE CATEGORY 

ITEH $2 • 000. 000- 55 . ooo, ooo- $10,000 ,000- $20. 000. 000-
$4 ,999.999 $9 , 999,999 $19 . 999. 999 549. "'. 999 

NumDer Operattng 1,n6 694 393 268 

Members: Actual 3 , 531, 773 3,273, 033 3 , 253 , 363 4,602,175 
Potential 9 , 413, 677 5 , 524,439 5,331 , 910 7,039,941 

Total Assets 4 , 659,221 4,940,030 5,555,942 8,346,106 
loans Outstand•ng 3 , 421 , 478 3 , 49it,247 3 , 856 , 960 5 , 546,872 
Cash 98,817 100,471 110 ,529 183,093 
U.S. Government Obligati ons 28,21t6 35, 113 67 ,526 141,306 
Federa l Agency Secur t t•es 72,968 137,535 223,299 567, 571 
Svngs. Dep.,Cert. lnv Bks.&S+l 340, 528 505,398 549,738 928,048 
Common Trust Investments 135,346 114,544 105 , 480 111,804 
SvngstDap. •n Other Cr. Un. 461,575 402,103 416 ,442 481,692 
Other l nvestm enu. 14 , 134 20,424 47 .724 81,397 
Othttr Asset s 86 , 127 130, 195 178 , 333 304,321 

Total liabtl tties & Equtty 4, 659 , 221 4,940,030 5 , 555 ,942 8 , 346,106 
No tes P ayab le 33, 436 35,354 53 ,567 110,776 
Acct s P ay able & Other liab t l 93, 949 93 , 605 106 ,793 156,904 
Sav mgs 4 ,154,781 4,449 , 665 5 , 021,938 7 . 615,342 
Regular Res er v e 166,867 162,428 178 ,482 226,379 
Other Reserves 2/ 50,131 54,796 69 ,052 85,060 
Und1vided Earnings 160, 0H 144,182 126 , 110 151,646 

Gross Income Total 563, 226 603,396 675 ,266 997,032 
Interest on Loans 416, 471 430,192 478,441 684,020 
Income From Investments 139,610 164,457 187 ' 748 297 ,450 
Other Income 7,144 8, 747 9 ,076 15, 562 

Total Expenses 212,507 220 , 837 235,641 337.737 
Employ ee Comp./Benefi t s 84 ,712 88,303 94 ,832 138,235 
Travel & Conference 4,239 4 , 472 4,877 5, 798 
Associat.on Dues 3 , 931 3 , 625 2 , 321 2 ,335 
Off•ce Occupancy 6,136 8,112 9 , 587 13,612 
Off tce Operat ions 24,008 27,139 32 ,296 49,183 
Educ. & Promotional 3 , 399 4 , 418 5 , 285 8 , 707 
Pr ofess 1onal & Outside Serv. 16,179 17,099 17' 732 24,410 
Members I nsur a nee 26,646 22 , 160 21 , 569 25,847 
Opereting Fees 3,513 2 , 730 2 , a2 2,485 
I n te rest on B orr o w ed M oney 6,255 6 , 841 11 , 049 16,824 
A nnual Meeting Expense 2,042 1 , 572 1 ,309 1,438 
Oth er Expen ses 31,442 34,361 32 , 593 48 , 863 

Net Income 350,718 382,559 439,624 659,295 

Tot Oiv. Pd. on All Savings. 287,188 324, 427 384 , 748 601,501 
Tot Interest Refunds Paid 4,577 3 , 849 2 , 696 2 , Olt6 

Tot Amt Loans To Members 

Curren t 31: Number 1,529,266 1,440,693 1,516,089 2 , 204 , 999 
Amount 3 , 314,107 3 , 392 , 501 3, 761 , 370 5,422,413 

De l•nq: Number 81,726 71,108 61 , 537 79,708 
A m ount 132,426 123 753 113 , 820 145 898 

1/ INCLUDES DIViDENDS P.\YABLE. 
2/ RESERVE FOR CONTINGENCIES, SUPPLEMENTAL RESERVES , AWO SPECIAL RESERVE FOR LOSSES. 
3 / INCLUDES LOANS LESS THAN 2 MONTHS OELINOUEtiT. 

S5o,ooo,ooo-
$99 . '". 999 
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2,497 ,570 
3 , 552,180 

5 , 405, 750 
3 , 320,609 

109,855 
96,401 

555,684 
732 , 658 

35,100 
299,977 
53,782 

201,685 

5,405, 750 
147,340 
89,577 

4 ,894,648 
133,159 

46,901 
94,126 

643,179 
407,844 
222,675 

12,660 

195, 547 
76,711 

2,766 
986 

8 , 882 
30,781 

4 , 785 
10,939 
14,170 

1, 466 
16 , 434 

859 
26,766 

447,631 

410,548 
4,638 

1 , 231,863 
3,273,120 

33,926 
62 181 

$100. 000.000 
OR HORE 

39 

2,650,113 
4,371,259 

8,171,143 
3 , 873 , 030 

137 , 162 
109 , 471 
816,100 

1,326 , 821 
35,436 

1 ,608,006 
34,481 

230,636 

8 , 171,143 
316 , 340 
180 , 073 

7 , 368,325 
163,415 
84,073 
58,917 

1,013,100 
477 ,586 
515, 639 

19,876 

221 ,564 
85,613 

2,013 
700 

9 , 436 
33,859 

4 , 031 
8,522 

14 , 527 
1 , 836 

35,443 
397 

25 , 187 

791,536 

744,528 
837 

1 , 353,249 
3,824,075 

25 ,700 
47 999 
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TABLE 22- SELECTED RATIOS AND AVERAGES PERTAINING TO FEDERAL CREDIT UNION OPERATIONS, 
BY ASSET SIZE, DECEMBER 31,1981 

ASSET SIZE CATEGORY 

ITEH TOTAL LESS THAN $50,000- $100,000- $250,000- $500,000- $1,000,000-
$50 ,000 $99,999 $249,999 $499,999 $999,999 $1,999,999 

Rat1o (percent) of: 
Tot. Expanses to Gross Inc. 33.0 60.0 51.0 48.5 46.4 44.1 41.8 
Tot. Saler•es to Gross Inc. 13.0 12.5 12.3 14.6 15.7 16.3 16.6 
Oelinq. Loans t o lot. Loan 2.9 12.7 8.8 6.6 5.5 4.6 4.1 
Oelinq. LoensiTot. Reserv. 43.3 111.8 100.8 85.3 72 .4 67.1 61.3 
Loans Outstanding to Share 71.9 62.3 74.5 83.1 87.3 87.4 85.9 
Loans Outstendtng to Asset 64.9 55.4 65.8 73.3 76 . 9 77.4 76 . 6 
Tot. Reserves to Shares 4.8 7.4 6.6 6.6 6 .8 6.0 5.8 
Tot. ReservesiLoans Outst. 6.7 11 . 3 8 .7 7.8 7.7 6.8 6.7 
Tot. Reserve to Dellnq. Loan 230.4 89.3 99.1 117.1 138 .0 148.8 162.9 
Actual to Potenual Me.mber. 51.2 11.9 22.5 28.3 33.1 46.1 51.7 
Ltquidtty/Reserve Ratio 28.5 34.3 27.7 22.1 18.3 18.8 20 .2 

Average: 
Assets per Credtt Union 3,501, 162 28.018 74,338 170,162 361,258 711 ,745 1,421,364 
Membership par Credit Un. 2 ,127 153 207 316 508 809 1,340 
Shares per Member 1,484 162 316 475 625 779 945 
Loans Outstandmg 2,278 215 650 1 ,033 1,345 1,643 1,893 

Expenses as Percent of Tot. 
Total E)(penses 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
Total Salaries 39 . 4 20.9 24.3 30.1 33.9 36.9 39.7 
Members Insurance 9. 7 14.3 16 . 3 16.7 16.4 15.8 14.3 
Assoctetion Dues 1.2 4.0 4.3 4.0 3.6 3.0 2 . 3 
Operattng Fees 1.2 3.4 3.6 3.4 3.0 2.6 2.0 
Interest on Borrowed Money S.9 0.8 1.3 1.8 1.9 2. 7 2.4 
Offtce Occupancy Exp. 3.7 3.9 4.S 3.5 2.9 2.4 2 .5 
Educ. 8t Promo. Exp. 2.0 1 .3 1.0 1.0 1.0 1.1 1.2 
Office Operations Exp. 13.3 12.6 9.9 9.5 9.2 9. 7 10.2 
Professtonal Outs tde Serv. 6. 7 6 . 7 7.1 7.1 6.8 6.9 7.1 
Travel & Conference 1.7 1.2 1. 7 1.5 1.8 1.6 2.0 
Annual Meeting Exp. o. 7 2.1 1.6 1.7 1.6 1.4 1.2 
Other Expenses 14.3 28 . 4 24.1 19.4 11 .a 15. 8 15 . 1 

Loss Aotio 1/ 0.41 0.57 0.53 0.54 0.47 0 . 39 0.42 

Dividend Rate 6.76 5.95 6.16 6.39 6.47 6 .64 6.70 
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TABLE 22- SELECTED RATIOS AND AVERAGES PERTAINING TO FEDERAL CREDIT UNION OPERATIONS, 
BY ASSET SIZE, DECEMBER 31, 1981 (CONCLUDED) 

ASSET SIZE CATEGORY 

ITEH $2 • 000. ooo- ss. 000. 000- $10,000,000- $20. 000. 000- sso, ooo, ooo- $100,000,000 
$4,999,999 $9 , 999,999 $19,999,999 $49.999.999 $99. 999 . 999 OR HORE 

Rauo \percent) of: 
Tot. Expenses to Gross Inc. 37.7 36.5 34.8 33 .8 30.4 21.8 
Tot. Salar res to Gross Inc. 15.0 14.6 14.0 13.8 11.9 8.4 
Oelrnq. Loans to Tot. Loan 3.8 3.5 2.9 2.6 1.8 1.2 
Deltnq. Loans.'Tot. Reserv. 53.8 50.2 41.6 41.6 30.8 17.7 
Loans Ou!standing to Share 82.3 78.5 76.8 72.8 67.8 52.5 
loans Outstand.ng to Asset 73.4 70.7 69.4 66.4 61.4 47.3 
Tot. Reserves to Shares 5.9 5.5 5.4 4.5 4.1 3 .6 
Tot. Reserves/Loans Outst. 7 .1 6.9 7.0 6.2 6.0 6.9 
Tot. Reserve to Oellnq. Loan 185.6 199 .1 239.9 239.8 324 .2 564.2 
Actuel to Potentral Member. 37.5 59.2 61.0 65.3 70.3 60.6 
Lrquidity/Reser ve Ratro 23 . 9 25.4 25.2 24 .4 27 .o 44.6 

Average: 
Assets per Credrt Uni on 3 ,156,653 7,118,199 14,137,255 31,142 ,185 68,427,216 209 . 516. 496 
Membership par Cred•t Un. 2,392 4, 716 8,278 17,172 31,614 67.951 
Sheres per Member 1,176 1 , 359 1,543 1,654 1,959 2, 780 
Loans Outstandrng 2,139 2 ,325 2,456 2,437 2 ,634 2,807 

Expenses as Percent of Tot. 
Total Expenses 100.0 100.0 100.0 100.0 100.0 100.0 
Total Salarres 39.8 39 .9 40.2 40.9 39.2 38.6 
Members Insurance 12.5 10.0 9.1 7.6 7.2 6.5 
Assocratron Dues 1.8 1.6 0.9 0.6 0.5 0.3 
Operatrng Fees 1.6 1.2 0.9 0. 7 o. 7 0.8 
Interest on Borrowed Money 2.9 3.0 4.6 4.9 8.4 15.9 
Offree Occupancy Exp. 2.8 3 .6 4.0 4.0 4.5 4.2 
Educ. & Promo. Exp. 1.5 2.0 2.2 2.5 2.4 1.8 
Offrce Oparatrons Exp. 11.2 12.2 13.7 14.5 15.7 15.2 
Professional OutSide Serv. 7.6 7. 7 7.5 7.2 5.5 3.8 
Travel & Conference 1.9 2.0 2.0 1.7 1.4 0.9 
Annual Meet1ng E)(p, 0.9 0. 7 o.s 0.4 0.4 0.1 
Other Expenses 14.7 15.5 13.8 14.4 13.6 11.3 

Loss Rallo 1/ 0.36 0 .41 0.38 0 .43 0.43 0.39 

01v1dend Rate 6.74 6. 78 6.69 6. 72 6.84 6.90 

1/ NET AMOUNT OF LOANS CHARGED OFF AS PERCENT OF TOTAL LOANS HADE SINCE ORGANIZATION 
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TABLE S·1 -ASSETS OF OPERATING FEDERALLY INSURED STATE CREDIT UNIONS, 
BY REGION AND STATE, DECEMBER 31,1981 

(AMOUNTS IN THOUSANDS) 

STANDARD FEDERAL NUMBER OF 
ADMIN I STRA Tl VE CREDIT UNIONS TOTAL 

REGION AND STATE 

TOTAL 4,994 $22,584,168 

REGION I (Boston) 237 1,017 '782 

Connect•cut 93 315,464 
Me•ne 25 67' 495 
Massachusetts 22 296,287 
New Hampshire 20 117,017 
Rhode Island 11 147,393 
Vermont 66 74,127 

REGION II (New York) 107 629,095 

New Jersey 20 39,854 
New York 85 515,997 
Puerto Rico 2 73,243 
Virg•n Islands - ---
REGION Ill (Philadelphia) 209 455,506 

Delaware - -
D istr ict of Columb•a - -
Mary lend -- -
Pennsylvania 193 308,418 
V•rgin•a 14 131,404 
West V.rginia 2 15,684 

REGION IV (Atlanta) 642 2,329,106 

Alabama 112 706,955 
Canal Zone - -Florida 36 310,379 
Georgi a 43 230,650 
Kentucky 111 194,922 
MISSIS Sippi 68 76,454 
Nort h Carolina 189 433,451 
South Carol ina 42 207,097 
Tennessee 41 169,197 

REGION V (Chicago) 1,939 7,134,865 

llltnois 755 1,909,583 
Indiana 60 471,222 
Michig11n 560 2,594, 742 
Minnesote 258 1,006,252 
Ohio 306 1,153,066 
W isconsin -- -

REGION VI (Dallas-Ft Worth) 314 2,121,086 

Arkansas 49 43,309 
lOUISiana 99 149,566 
New Mexi co 24 108,918 
Oklahoma 49 670,189 
Texas 93 1,149,104 

REGION VII (Kansas City) 728 2,491,998 

Iowa 348 841,483 
Kansas 86 396,511 
Missouri 261 1,154, 939 
Nebraska 33 99,065 

REGION VIII (Denver) 208 1,414,894 

Col orado 100 570,209 
Mont ana 25 135,780 
North Dakota 65 229,472 
South Dakota - -
Utah 18 479,433 
Wyoming - -

REGION IX (San Francisco) 529 3,998,453 

Arizona 63 326,465 
Cellfornle 447 3,578,880 
Guam - -
Hawaii 2 18,194 
Nevada 17 74,913 

REGION X (Seattle) 81 991,383 

Alaska - -
Idaho 30 103,485 
Oregon 39 494,974 
Washtngton 12 392,924 

1/ FOR BREAKOONN BY TYPE OF INVESTMENT SEE TABLE 5·5. 
2/ LESS THAN $500. 
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LOANS 
OUTSTANDING CASH 

$15,340,731 $461,646 

621,002 17,693 

154,089 5,790 
55,164 1,838 

182,481 2,453 
75,212 3,229 
90,303 3,115 
63,753 1,270 

425,445 13,157 

2'9,275 498 
340,401 11,912 

55,769 747 - --
348,004 14,086 

- -- -- -
238,757 10,445 

96,266 2,901 
12,982 740 

1,414,696 41 '746 

387' 765 13,510 -- -
214,430 
101,922 
138,026 
53,390 

4,294 
2,678 
5,559 
2,228 

245,155 
140,543 
133,465 

7,758 
3,341 
2,377 

4, 932,749 164,467 

1,315,918 
316,711 

1,844,651 
677,295 
778,175 

37,450 
9,221 

68,688 
23,707 
25,402 - -

1,384,142 43,651 

29,670 916 
122,703 4,880 

71,351 5,922 
376,456 9,724 
783,961 22,208 

1,519,817 53,725 

491,291 19,791 
294,315 9,352 
668,731 23,419 

65,480 1,163 

959,740 25,331 

405,346 
"· 752 148,499 

8,862 
1,643 
6,165 - -

309,142 8,662 - -

3,065,050 64,084 

197,356 
2,813,299 

4,579 
58,031 - -

12,984 198 
41,412 1,276 

670,085 23,707 

- -
83,511 

328,493 
258,082 

3,583 
9,092 

11,032 

TOTAL OTHER 
INVESTMENTS 1/ ASSETS 

$6,098,925 $682,860 

353,633 25,4H 

146,743 8,842 
8,962 1,531 

104,425 6,928 
35,000 3,576 
50,611 3,364 

7,891 1.212 

176,369 14,124 

9,707 375 
152,012 11,672 

14,651 2,076 - -
83,507 9,909 

- -- --- -
54,250 
28,449 

807 

4,966 
3, 789 
1,154 

817,357 55,306 

280,182 25,498 -
84,554 7,100 

118,488 7,561 
48,853 2,484 
19,374 1,462 

176,055 4,483 
58,875 4, 338 
30,976 2,379 

1,827,239 210,407 

508,479 47' 737 
132,146 13,144 
586,835 94,567 
288,074 17,175 
311,706 37' 784 --- ---
629,813 63,480 

11,367 
18,838 
27,619 

271,557 
300,432 

1,355 
3,145 
4,026 

12,452 
42,501 

843,738 74,717 

302,751 27,649 
77,740 15,103 

432,851 29,938 
30,396 2,027 

370,316 59,507 

139,939 
29,664 
59,260 

16,062 
7,721 

15,547 - -
141,452 20,177 -- -

746,128 123,191 

115,466 
597,633 

9,065 
109,918 - -

4,247 765 
28,782 3,443 

250,825 46,766 

- -
7,422 

132,570 
110,833 

8 , 970 
24,820 
12,977 



TABLE S·2- LIABILITIES AND EQUITY OF OPERATING FEDERALLY INSURED STATE CREDIT UNIONS 
BY REGION AND STATE, DECEMBER 31,1981 ' 

(AMOUNTS IN THOUSANDS) 

STANDARD FEDERAL NOTES ACCOUNTS REGULAR OTHER UNDIVIDED 40HINISTRATIVE TOTAL PAVABLE PAYABLE SAVINGS RESERVE RESERVES 2 / EARNI NGS 
REGION AND STATE AND OTHER 

LIABILITI ES 1/ 

TOTAL $22 . 584. 168 $4B9,902 $388, 751 $20 . 006 . 802 $903,300 $2B7 ,B82 $507 , 526 

REGION I (Boston) 1,017 . 782 13 , 230 17, 849 904 ,549 41 , 822 a,s13 20,820 
Connecticut 315 , 464 9,366 5 , 998 2B6 ,061 7 ,177 3,454 3 ,408 Ma•ne 67.495 723 1,372 58 , 334 3 ,72 1 1. 750 1 ,595 Massac husetts 296 , 287 1 , 624 6,065 263 ,886 8, 011 7, 014 9,687 New Hampsh•re 117 ,017 464 1,316 104,277 6,554 1 ,357 3 ,050 Rhode Island 147 ,393 36 2,072 126 ,841 11,995 5,623 825 Vermont 74 , 127 1,018 1,024 65 , 150 4,364 315 2 ,255 

REGION II (New York) 629 , 095 1i. 703 16.581 532,461 33 ,449 14,656 20 ,245 
Ne w J ersey 39,854 1 , 359 474 34 ,881 1,606 596 939 
New York 515,997 4 , 432 14,569 433,030 31,843 13 , 767 18 ,357 
Puerto Ric o 73,243 5 , 912 1, 538 64,551 - 294 949 Virg1n Islands --- - - -- - - - -
REGION Ill (Philadelphia) 455,506 a , 769 5 , 097 387,366 24 , 136 3,000 16 , 138 

Delaw are - -- - - - - - ---Otstr ict of Columbia -- -- - -- - - -M arylan d - - - -- - - -Pennsylvante 308,418 9,362 3 , 424 266 , 320 14, 113 1,725 13,474 
V u gin•a 131,404 10, 158 1 , 450 106,652 9 ,631 1,090 2 , 423 
West Vtrg inia 15,684 249 222 14,394 392 186 241 

REGION IV (Atlanta) 2,329,106 18 , 973 38 , 233 2 , 090 ,846 92,196 35,850 53 , 007 

A labama 706, 955 1,151 10 , 765 643,420 21 , 120 14,788 15 , 712 
Canal Zon e - -- - -- - - - --Flonde 310,379 2 , 90 1 3 ,730 279,101 12 , 454 5,428 6 , 765 
Georg •• 230,650 9, 715 4 , 460 205,847 6 ,231 935 3 , 463 
Kentucky 194,922 609 3 , 176 166,628 14 ,791 3,285 6 , 433 
MtSSiSS !pp i 76,454 3 , 479 2 , 861 63,969 3 ,453 999 1 , 692 
North Carolina 433,451 860 8 , 570 395 , 379 15,407 3,403 9 , 833 
So uth Caro l1na 207,097 117 3 , 822 184,338 10 , 100 3 , 037 5 , 683 
Tennessee 169,197 141 849 152,165 8,640 3,974 3 , 427 

REGION V (Chicago) 7,134,865 100, 139 109,249 6,356,431 294 ,278 97,391 177 , 376 

Illinois 1,909,583 39,832 22 , 459 1, 703,936 75,708 32,596 35 , 052 
Indiana 471,222 1,070 2, 768 4~,215 19,330 4,149 14, 690 
Michigan 2,594, 742 43,499 59,514 2,293,825 110 ,824 31 , 311 55 , 768 
Minnesota 1,006,252 9 , 466 9 , 626 901,645 41,955 12,535 31 , 024 
Oh io 1,153,066 6,272 14,882 1, 027,810 46,460 16,800 40 , 842 
W iscons i n - -- -- - -- -- --
REGION VI (Dallas-Ft. Worth) 2 , 121, 086 34,998 49,969 1, 917, 779 68,035 14,073 36 , 232 

Arkansas 43,309 542 824 37,688 2,211 787 1 , 257 
LO UISia na 149,566 563 2,856 128,212 9,527 1,201 7,206 
New M exico 108,918 172 2,626 99,027 4 ,687 2 , 021 385 
Oklahoma 670,189 298 6,558 622 , 201 22,352 4,936 13 , 843 
Texas 1 , 149 , 104 33,423 37 ,lOS 1, 030,650 29,258 5 , 126 13 , 541 

REGION VII (Kansas City) 2 , 491, 998 23 , 954 34,780 2 , 276,161 94,884 31,830 30 ,388 

lowe 841, 483 8,634 14,819 751,984 37 ,601 14,039 14 , 404 
Kansas 396, 511 2,061 4,890 366,315 13 ,030 4 ,493 5 , 721 
M issouri 1,154, 939 12 , 482 14,078 1, 068,981 38 ,679 11,853 8 , 865 
Nebraska 99, 065 776 994 88,880 5 ,574 1,445 1 , 397 

REGION VIII (Denver) 1,414,894 22,107 20,545 1, 258,153 61 ,848 2 1,265 30,976 

Colorado 570,209 3 , 405 7 , 125 498 , 974 32,127 7 , 707 20, 869 
Montana 135,780 13,866 1,,70 115 , 043 3 , 461 345 1,395 
Nort h Dakote 229,472 3,341 3 , 854 209,779 7,259 1,847 3,392 
South Dakota - - - - - - -Utah 479,433 1,494 7,896 434 , 356 19 ,001 11,366 5 ,320 
Wyoming -- - - - - - -

REGION IX (San Francisco) 3,998,453 212,931 82,222 3,408,660 158,415 41,299 94,926 

Arizona 326,465 11,396 4,119 295,018 10,072 4,258 1,603 
Cal ifornia 3,578,880 200,446 75 , 972 3,027 , 155 146,629 36,598 92 ,079 
Guam - -- -- - - - -
Hawai i 18,194 - 278 16 , 860 380 204 473 
Nevada 74,913 1,089 1,853 69 , 627 1 ,333 240 772 

REGION X (Seattle) 991,383 32 , 098 14 , 228 874 , 397 34,237 9,005 27, 418 

Alaska - - - - - - -
Idaho 103,485 8 , 028 1 , 275 89 , 695 2,356 1,293 839 
Oregon 494,974 14, 091 3 , 941 443 ,456 17,384 6,528 9 ,574 
Washington 392, 924 9 , 979 9 , 012 341 , 246 14,496 1,184 17,006 

11 INCLUDES DIVIDENDS PAYABLE 
2/ RESERVE FOR CONTINGENCIES , SUPPLEMENTAl RESERVES AND SPECIAL RESERVES FOR LOSSES 
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TABLE S-3- ASSETS OF OPERATING FEDERALLY INSURED STATE CREDIT UNIONS, 
BY TYPE OF MEMBERSHIP, DECEMBER 31,1981 

NUMBER OF 

TYPE OF 
CREDIT 

MEMBERSHIP UNIONS 

TOTAL 4,994 

Associations I Groups- Total 937 

Cooperatives 98 
Fraternal 154 
Religious 338 
Lebar Unions 211 
Other Associetionel Groups 136 

Occupational Groups- Total 3,847 

Agriculture 10 
Mining 23 
Contrect Construction 13 
Manufacturing 1,572 
Food end kindred products 202 
Tex. mill 54 
Lumber lind wood products 35 
Paper end ell ied products 86 
Printing and publishing 127 
Chemicals and ellied prod. 118 
Petroleum refining 78 
Rubber end plastics prod. 33 
Leather and leather prod. 13 
Stone,clay, & glass prod. 38 
Primary metal industr ies 125 
Fabricated metal products 193 
Machinery also electrical 299 
Transportation equipment 96 
Motor vehicles & equip. 53 
Aircraft and parts 17 

Instruments 36 
Other manufacturing 39 

Tr ansp.,comm.,ut iIi ties 467 
Railroad trensportation 139 
Bus transportation 28 
Motor f r eight t r ansp. 41 
Air transportation 11 
Other transportation 9 
Communications 98 

Telephones 88 
Utilities 141 

Wholesale and retail trade 169 
Finance, insur.,real estate 84 
Services 670 
Hotels and other lodging 6 
Personel services 8 
Miscl business services 22 
Med.,and health services 181 
Hospitals 163 

Educational services 425 
Elem. and secondary sch. 331 
College and uni versit ies 67 

Other services 28 
Government 821 
Federal government 305 

Civilien 270 
Military 35 

State and other gov' t 516 
Other occupational groups 18 

Residential Groups- Total 210 

Urban community 110 
Rural community 100 

1/ FOR 8REAKDOHN OF TYPE OF INVESTMENT 
SEE TABLE S-6. 
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(AMOUNTS IN THOUSANDS) 

TOTAL LOANS CASH TOTAL OTHER 
OUTSTANDING INVESTMENTS 1/ ASSETS 

$22. SB4 ,168 $15,340,731 $461,646 $6,098.925 $682,860 

3,674,518 1,920,005 57,558 1,584,339 112,615 

642,840 414,231 14,120 189,379 25,110 
194,071 149,117 2,809 38,117 4,028 
599,811 431,147 13,178 135,416 20,071 
471,106 339,179 7,582 111,480 12,865 

1, 766,690 586,331 19,869 1,109,948 50,541 

18,056,684 12,831,504 383,784 4,296,118 545,274 

5,884 4,739 155 953 37 
81t,283 62,031 1,109 19,253 1,890 
29,604 22,4'+7 989 5 ,627 H1 

s. 770,908 3,959,180 121,833 1,529,110 160,783 
it72, 785 312,237 9,284 139,513 11,752 
125,570 85 , 712 1 ,839 35 ,593 2,426 
99,568 73,662 2,226 19 '765 3,914 

225,956 164,986 5,883 49,014 6,073 
146,81t3 112 , 954 4,904 25,899 3,087 
619,339 353,587 11,949 243,753 10,050 
291,421 207,411 7,579 66,977 9,451t 

83,631 53,679 1,460 27,579 914 
35,774 27,200 902 7,145 . 527 
43,789 33,067 1,144 8,915 662 

661,132 448,987 14,174 168,583 29,388 
241,565 169,419 6,075 61,876 4,195 

1,659,812 1,180,438 34,487 398,797 46,089 
879,052 598,723 17,166 232,680 30,483 
316,435 215,365 ,6,175 78,41_0 16,486 
363,218 234,984 6, 731 114,036 7,466 

62,546 49,936 1,012 11,121 477 
122' 125 87,183 1, 750 31,901 1,291 

2,802,398 1,995,406 48,535 693,801 64,654 
419,220 293,670 1,G,233 104,829 10,488 

46,418 36,469 715 8,640 594 
110,412 82,153 2,953 23,683 1,624 
589,412 374,077 4,673 203,213 7,449 

17,970 11,000 261 6,505 204 
1,035,938 775,300 18,549 211,125 30,965 
1,033,129 773,253 18,491 210,430 30,954 

583,027 422,738 11,152 135,807 13,330 
384,097 274,952 9,326 93,031 6,789 
117,987 86,915 2,955 26,986 1,131 

3 ,234, 793 2,325,474 62,556 736,400 110,362 
5,113 4,192 110 792 19 
2,230 1,673 73 479 5 

107' 730 85,676 1,673 19,261 1,120 
209,798 157,049 7,590 40,953 4,206 
191,516 142,372 6,942 38,677 3,525 

2,831t,375 2,019,213 51,430 659,996 103,736 
1,721,006 1,235,426 32,009 389,138 64,433 

286,464 193,355 7,638 71,987 13,483 
75,546 57,671 1,681 14,919 1 , 275 

5,566,800 4,066,628 134,651 1,168, 778 196,742 
2,206,409 1,522,880 56,400 552,767 74,362 
1,398,899 1,003,392 31,396 314,597 49,513 

807,510 519,487 25,004 238,170 24,848 
3,360,392 2,543, 749 78,251 616,011 122,381 

59,930 33,732 1,675 22,179 2,344 

852,966 589,222 20,305 218,468 24,971 

696,428 475,019 16,013 185,728 19,668 
156,538 114,203 4,291 32,740 5,303 



TABLE S·4- LIABILITIES AND EQUITY OF OPERATING FEDERALLY INSURED STATE CREDIT UNIONS, 
BY TYPE OF MEMBERSHIP, DECEMBER 31, "1981 

(AMOUNTS IN THOUSANDS) 

ACCOUNTS 

TYPE OF NOTES PAYABLE REGULAR OTHER UNDIVIDED 
TOTAL PAYABLE AND OTHER SAVINGS RESERVE RESERVES 2/ EARNINGS MEMBERSHIP 

LIABILITIES 1/ 

TOTAL $22.584 ,168 $489,902 $388.751 $20,006,802 $903,300 $287,882 $507,526 

Associational Groups- Total 3 ,674, 518 82,545 59,876 3,340, 729 101,460 26,339 63,568 

Cooperatives 642,840 20,81S 7, 736 579 '736 18,263 2,863 13,427 Fraternal 194,071 5,069 3,175 168,175 9, 753 1,355 6,544 
Religious 599,811 12,711 11,264 534,146 25,595 5, 722 10,372 
Labor Un1ons 471,106 9,242 8,909 408,110 19 '937 7,625 17,282 
Other Associetional Groups 1, 766,690 34,708 28,792 1,650,560 27,913 8, 774 IS, 942 

Occupational Groups- Total 1B,056,684 393,156 310,340 15,924,436 765' 108 239,960 423,681 

Agriculture 5 , 884 20 56 5,045 380 41 343 
M ining 84,283 54 901 74,896 3 ,979 436 4,017 
Contract Construction 29,604 55 817 26",043 1.339 929 421 
Manufacturing S, 770,908 82,910 87,231 5,122,957 244,958 77,281 155,569 
Food and kindred products 472,785 4,014 5,723 418,198 22,787 9,820 12,244 
Tex. mill 125,570 396 2,643 108,697 6,106 3,095 4,633 
Lumber and wood products 99,568 9,608 867 82,253 3,571 1,204 2,064 
Paper and allied products 225,956 6,009 2,726 196,742 9,915 3,429 7,134 
Prmting and publishing 146,843 5,581 2,593 124,853 7, 768 1,591 4,457 
Chemicals and al l •ed prod. 619,339 16.939 7,638 544,370 26,926 6,100 17,366 
Petroleum refining 291,421 1,374 5,243 263,129 13,032 2,015 6,628 
Rubber and plastics prod. 83,631 129 1,452 70,133 5,271 1,165 5,481 
Leather and leather prod. 35 , 774 50 494 32,605 1,641 299 684 
Stone.etay, & glass prod. 43,789 111 1,163 38,847 2,265 422 980 
Primary metal 1ndustnes 661 ,132 4,874 9,326 595,172 23,871 9,303 18,585 
Fabricated metal products 241,565 1,246 3, 754 209,048 12,583 5,867 9,067 
Machi nery also electrical 1,659,812 14,597 22,454 1,501,907 68,657 18,380 33,817 
Transportation equipment 879,052 15,374 17,335 772,695 32,681 13,268 27,698 

Motor vehicles & equ1p. 316 ,435 5,462 7,221 276,343 12,428 6,304 8,677 
A1rcraft and parts 363,218 7,931 7,069 319,150 12,323 1,173 15,572 

Instruments 62 ,546 1,989 959 55,098 2,688 25"1 1,561 
Other menufacturmg 122, 125" 618 2,861 109,210 5,195 1,072 3,170 

Transp.,comm.,uti l1t l es 2,802 , 398 33 , 398 45,787 2,""72,926 138,779 37,388 74,118 
Rei I road transportation 419,220 6,530 6,803 .365,932 20,988 7,517 11,45.0 
Bus transportation 46,418 1,630 469 38,332 2,632 680 2,676 
Motor freight transp. 110,412 106 1,378 100,533 4,281 975 3,140 
Air transportation 589,412 --- 11,630 532,303 30,811 8,037 6,631 
Other transportation 17,970 7 149 16,494 670 128 523 
Communications 1,035,938 23,098 10,370 904,269 50,429 12,493 35,278 
Telephones 1,033,129 23,085 10,264 901,940 50, 254 12,444 35 ,142 

Utilities 583,027 2,026 14,989 515,064 28,968 7,559 14,420 
Wholesele and retail trade 384,097 1, 765 5,687 341,188 17,662 6,832 10,962 
Finance. insur .,real estate 117 ,9&7 1,044 2 , 715 103,679 5,034 2 ,408 3,107 
Services 3,234 , 793 115,670 59,55"1 2,804,867 137,682 48,226 68,797 
Hotels and other lodging 5,113 85 86 4,577 147 136 82 
Personal services 2,230 13 - 2,047 76 2 96 
Miscl business services 107,730 559 844 100,589 4,047 497 1,195 
Med.,end health services 209,798 4,258 3 , 235" 1&9, 784 6,857 1,880 3,7&4 
Hospitals 191,516 4,096 2,931 172,786 6,231 1,870 3 ,603 

Educational services 2,834,375 107,305 54,087 2,442,306 123,410 45,465 61,802 
Elam. and secondary sch. 1 , 721,006 30,768 24,623 1,533,387 71,961 22,544 37 '723 
College and universities 286,464 2,167 3,328 261,482 10,356 3,264 5,867 

Other services 75 ,546 3 ,450 1,302 65,564 3,145 247 1,838 
Government 5,566,800 157,494 107,083 4,919,211 212,458 65, 679 104,875 

Federal government 2,206,409 52,355 29,152 1,954,094 90,093 37,520 43 , 195 
Civilian 1,398 ,8" 27' 167 19,395 1,242,575 60,924 24,582 24,256 
Military 807,510 25,189 9 ,757 711,519 29,169 12,937 18,939 

State and other gov•t 3,360,392 105 , 138 77,932 2,965,117 122,365 28,159 61,680 
Other occupational groups 59 ,930 746 513 53,625 2,837 738 1 ,471 

Residential Groups- Total 852,966 14,201 18,535 741,637 36,732 21,584 20 , 277 

Urban community 696,428 12,261 15,636 602,000 29,849 19, 354 17,328 
Rural community 156,538 1,940 2 , 898 139 , 637 6,883 2,230 2,949 

1/ INCLUDES DIVIDENDS PAYABLE 
2/ RESERVE f.OR CONTINGENCIES, SUPPLEMENTAL RESERVES , AND SPECIAL RESERVE FOR LOSSES 
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TABLE S·5- INVESTMENTS OF OPERATING FEDERALLY INSURED STATE CREDIT UNIONS, 
BY REGION AND STATE, DECEMBER 31, 1981 

(AMOUNTS IN THOUSANDS) -- -
ST.t.NDARD FEDERAL us FEDERAL AGENCY SAVINGS COHIION SAVINGS 

ADMINISTRATIVE TOTAL GOVERNMENT SECURITIES IN BANKS, TRUST IN OTHER 
REGION AND STATE OBLIGATIONS MSB'S & S&L'S INVESTMENTS CU'S , CORP'S 

AND CLF 

TOTAL $6,09B,925 $424,907 $634,341 $1,569,533 $217 ,B64 $2,803,767 

REGION I {Boston) 353 ,633 32,240 47,888 75,272 19,283 90, 176 

Connect•cut 146,743 11,3B2 5,93B 2,878 1 ,540 69,216 
Mame 8,962 621 131 1.082 804 5,890 Massachusetts 104,425 10,275 22,323 40,569 2,590 5,938 New Hampshtre 35,000 3,265 858 16,854 9,381 3,237 
Rhode Is I and 50,611 6,6B2 18,638 11,962 409 5,133 
Vermont 7,891 16 --- 1,927 4,560 762 

REGION II {New York) 176,369 18,542 29,683 97,042 3,965 19,516 
New Jersey 9. 707 1,083 288 3,430 406 3,217 
New York 152,012 17,460 29,394 82,221 3,560 15,333 
Puerto R•co 14,651 - - 11,390 -- 966 Vtrg•n I slands - -- --- - - -

REGION Ill {Philadelphia) 83,507 11,069 7,337 25,060 19,037 16.356 
Delaware -- - - -- - --District of Co lumb• e - - - - - ---Maryland -- --- -- - - --Pennsylv.enia H,250 4,54B 6,075 13,524 18,458 7,876 Vug•nia 28,449 6,220 921 11,371 579 8,480 
West V•rgtme 807 301 341 165 - ---
REGION IV {Atlanta) 817,357 55,699 68,608 129,750 35,560 487,133 

Alabama 280,182 14,674 13,876 32,108 2,525 196,530 
Canal Zone -- - -- --- -- --Florida 84,554 21,155 9,390 16,130 4,010 22,635 
Georgta 118,488 270 30,026 15,329 553 68,829 
Kentucky 48,853 3,816 462 16,920 8,619 18,009 
MiSSISSippi 19,374 2,925 1,252 6,686 644 6,561 
Nor th Car ol ma 176.055 11,079 6, 725 7,400 9,622 140,000 South Carol•nll 58,875 1,099 3,010 21,499 4,400 27,274 
Tennessee 30, 976 681 3,866 13,679 5,188 7,296 

REGION V {Chicago) 1,827,239 152.469 183,819 449,885 103,626 ,7 ,903 

lll1nois 508,479 64,903 87,998 " 92,382 49,254 194,201 
lnd•ana 132,146 15,809 17,591 • 23,936 4,978 47,320 
Mtch•gan 586,835 24,880 36,705 • '210,637 22,260 254,168 
Mmnesou 288,074 30,719 22,521 ~~~m 3 ,923 139,458 Ohio 311,706 16,158 19,005 23 , 211 162,757 
WISC00$10 - -- - - - -
REGION VI {Dallas -FL Worth) 629,813 17,922 76 ,006 243,232 21,050 254,623 

Arkansas 11,367 719 211 5,593 2,199 2,574 
louisiana 18,838 304 76 8,864 2, 732 6,587 
New M•x•co 27,619 563 2,848 869 86 22,523 
Oklahoma 271,557 11,874 9,576 76, 567 5,187 158,022 
Taxes 300,432 4,462 63,295 151,339 10,847 H,919 

REGION VII {Kansas City) 843,738 73,310 83,008 227,555 8,272 406,481 

IOW8 302,751 24,145 8,428 47,605 2, 785 217,849 
Kansas 77.740 3,435 2,339 21,689 2,668 40,601 
Missouri 432,851 44,257 63,038 155,180 1,606 133,144 
Nebraska 30,396 1,473 9,202 3,081 1,214 14,887 

REGION VIII {Denver) 370,316 21,633 23,744 157,201 1,841 136,959 
Colorado 139,939 10,390 6,432 3£,100 1,428 72 '713 Montana 29,664 5,202 13,360 1,934 97 8,282 
North D.ekote 59,260 466 £30 9,507 262 41 ,694 
South Dakota -- -- --- - - -- --Utah 141,452 5,575 3,322 109,660 54 14,270 
Wyom.ng --- - - - - -

REGION ·IX (San Francisco) 746,1211 36,650 58,303 121,244 3,854 474 ,978 

Arizona 115,466 1 6,010 14,9£1 58 88,036 
California 597,633 36,508 51,412 100,348 3,043 361 ,657 
Guam - - - - - ---
Hawei• 4,247 140 195 1,352 751 1 ,1109 
Nevada 28,782 - 685 4,583 3 23 ,476 

REGION X (Seattle) 250,825 5,372 55,945 43,294 1,374 119,641 

A Ieske - - --- -- - -
ldeho 7,422 -- £9 910 35 6,209 
Oregon 132,570 712 1,127 24,865 169 105,69i 
Washington 110,833 4,660 54,750 17,519 1,170 7,735 

70 

OTHER 
I NVES fMENTS 

$448,512 

88,773 

55,789 
434 

22,731 
1,406 
7. 788 

626 

7,621 

1,282 
4,044 
2,295 --
4,647 

---
3, 770 

878 -
40,608 

20,469 -
11,235 
3 ,483 
1,027 
1,306 
1,229 
1,593 

266 

139,536 

19,7U 
22,511 
38,185 
25,205 
33,894 -
16,979 

72 
275 
731 

10, 330 
5,571 

45,111 

1,940 
7,008 

35,625 
538 

28,938 

12,876 
789 

6,702 -
8,571 -

51,099 

6,400 
44,664 --

3S 

25, 199 

-
200 --

24,999 



TABLE S·6- INVESTMENTS OF OPERATING FEDERALLY INSURED STATE CREDIT UNIONS, 
BY TYPE OF MEMBERSHIP, DECEMBER 31, 1981 

(AMOUNTS IN THOUSANDS) 

u.s. FEDERAL AGENCY SAVINGS IN COMMON SAVINGS IN 

TYPE OF 
TOTAL GOVERNMENT SECURITIES BANKS, MSB' S TRUST OTHER CU'S, 

MEMBERSHIP OBLIGATIONS AND S&L 'S INVESTMENTS CORP'S & CLF 

TOTAL $6,09B,925 h24,907 $634,341 $1,569,533 $217,864 $2,803,767 

Associational Groups- Total 1,584,339 40,217 70,961 143,699 24,183 1.226,513 

Cooperatives 189,379 7,393 17.997 30,520 3,507 127,295 
Fraternal 38,117 2,620 963 7,866 3,331 21,572 
Religious 135,416 8,541 3,876 39,823 4,867 72,052 
Labor Unions 111,480 5,745 3,358 26,257 9,298 64,105 
Other Associational Groups 1,109. 948 15,918 44,766 39,232 3,181 941,488 

Occupational Groups- Total 4,296,118 367,947 529,409 1,358,176 188,618 1,502,050 

Agriculture 953 --- -- 245 1 707 
Mining 19,253 138 --- 8, 740 720 9,564 
Contract Construction 5,627 620 -- 766 73 3,978 
Manuf actur 1 ng 1,529,110 120,367 204,209 505,143 77,557 506,752 
Food and k1ndred products 139,513 17,604 11.041 48,127 7,226 48,759 
Tex. mill 35,593 2,831 415 20,343 2,054 9, 750 
Lumber and wood products 19,765 400 5,259 5,377 726 7,817 
Paper and allied products 49,0H 2,311 7,552 10,949 2,160 24,765 
Printing and pub I ishing 25,899 2,359 1,008 5,497 3,599 12,939 
Chemicals and allied prod. 243,753 15,260 36,512 119,970 8,520 59,871 
Petroleum refining 66,977 1,534 870 31,085 3,340 24,582 
Rubber and plastics prod. 27.579 334 374 17,060 360 9,422 
Leather 11nd leather prod. 7,145 10 114 1,910 578 848 
Stone,cley, & glass prod. 8,915 356 1 / 1 ,072 404 7,023 
Primary metal indus1rtes 168,583 24,490 20,715 32,811 10,297 63,992 
Fabricated metal products 61,876 1,280 2,255 12,539 8,239 36,146 
Machinery also electrical 398.797 25,436 56,650 119,602 13,432 140,559 
Transportation equipment 232,680 24,336 56,085 73,120 5,847 42,726 
Motor vehicles & equip. 78,410 4,393 1,565 32,961 5,067 32,173 
Aircraft end parts 114,036 14,112 48,148 · 25 ,133 143 4,826 

Instruments 11,121 1, 779 363 1,481 1, 762 5,620 
Other manufacturing 31.901 47 4,997 4,200 9,012 11,934 

Trensp.,comm.,ut i I it ies 693,801 120,684 86,256 211,853 22,329 187,639 
Ali i I road tnnsportat ion 104,829 10,182 10,942 29,328 8,336 42,785 
Bus transportlltion 8,640 442 -- ;•1 ,452 778 5,815 
Motor freight trensp. 23,683 8,045 1,101 3,345 2,333 7, 713 
Air transportlltion 203,213 66,112 52,888 62,162 800 5,992 
Other transportation 6,505 1,672 -- 453 154 4,214 
Communications 211,125 17.701 9,293 71,756 4,457 77,558 

Telephones 210,430 17,601 9,293 71,655 4,305 77,216 
Utilities 135,807 16,531 12,032 43,356 5,471 43,562 

Wholesale and retail trllde 93,031 8,332 11,428 22,985 3,678 36,937 
Finance, insur.,real estllte 26,986 3,109 5,655 4,871 2,699 10,251 
Services 736,400 49,245 55,628 206,824 36,721 316,462 
Hotels and other lodging 792 -- -- 65 --- 689 
Personal services 479 49 - 11 5 376 
Miscl business services 19,261 2,097 -- 11,744 791 4,627 
Med.,and he11lth services 40,953 537 444 10,452 3,539 23,164 
Hosp1tals 38,677 537 444 10,435 3,187 21,258 

Educational services 659,996 46,340 55,007 181,865 31,425 276,784 
E I em. tmd secondary sch. 389,138 20,948 40,012 116,818 17,970 149,167 
College end universities 71,987 1,855 4,524 22,588 2,988 35,727 

Other services 14,919 222 178 2,687 962 10,821 
Government 1,168, 778 64,960 162,666 390,564 38,843 423,929 
Federal government 552,767 47.739 66,126 209,824 18,708 164,847 

Civilian 314,597 12,282 26,265 135,094 17,943 112,249 
Military 238,170 35,457 39,862 74,730 765 52,598 

State and other gov't 616,011 17,221 96,540 180,740 20,135 259,082 
Other occupational groups 22,179 494 3,568 6,185 5,997 5,831 

Residential Groups- Total 218,468 16,744 33,971 67,659 5,063 75,204 

Urban community 185,728 15,979 33,269 65,270 4,244 47,443 
Rural community 32,740 765 702 2,389 819 27.761 

1/ LESS THAN $500 

OTHER 
INVESTMENTS 

$448,512 

78.767 

2,667 
1, 764 
6,257 
2, 717 

65,363 

349.918 

---
91 

190 
115,082 

6, 756 
200 
187 

1,277 
496 

3,620 
5,565 

30 
3,685 

61 
16,279 

1,416 
43,119 
30,565 

2,249 
21,674 

115 
1, 711 

65,041 
3,257 

153 
1,145 

15,260 
12 

30,360 
30,360 
14,855 
9,670 

401 
71,521 

38 
38 

2 
2,818 
2,816 

68,576 
44,224 

4,305 
49 

87,816 
45,522 
10,764 
34,758 
42,294 

lOS 

19,827 

19,523 
304 

71 



TARLE S·7- GROSS AND NET INCOME OF OPERATING FEDERALLY INSURED STATE CREDIT UNIONS, 
BY REGION AND STATE, 1981 

STANDARD FEDERAL 
ADMINISTRATIVE TOTAL GROSS 

REGION AND STATE INCOME 

TOTAL $2,745,040 

REGION I (Boston} 122,2S7 

Connecttcut 42,664 
Maine 7,647 
Massachusetts 34,187 
New Hampshire 13,094 
Rhode Island 15,889 
Vermont 8, 776 

REGION II (New York} 72,391 

New Jersey 4,381 
New York 61,155 
Puerto Rico 6,855 
Virgin Islands -
REGION Ill (Philadelphia} 50,541 

Oeleware --
Ois tr 1ct of Columbia --
Maryland --
Pennsylvania 
V•rgin1a 
West Virgini a 

33,788 
14,924 

1,829 

REGION IV (Atlanta} 289,822 

Alabama 97,357 
Canal Zona ---
Florida 37,561 
Georgi e 27,056 
Kentucky 23,990 
M 1ssi ssippi 9,275 
North Caroline 48,323 
South Carolina 25,588 
Tennessee 20,672 

REGION V (Chicago} 874,486 

Illinois 232,748 
Indiana 55,548 
M 1chigan 319,275 
M1nnesota 121,131 
Ohio 145,783 
W•sconsin -

REGION VI (Oallas-Ft Worth} 254,273 

Arkansas 4,814 
Louisiana 17,387 
New Mexico 12,793 
Oklahoma so, 777 
Te'l(as 138,502 

REGION VII (Kansas City} 299,714 

Iowa 109,485 
Kansas 51,182 
Missouri 126,626 
Nebraska 12,420 

REGION VIII (Denver} 171,315 

Colorado 69,666 
Montana 15,849 
North Dakota 27,068 
South Dakota -
Utah 58,732 
Wyoming -
REGION IX (San Francisco} 491,983 

Arizona 43,683 
California 434,931 
Guam -
Hawaii 1,947 
Nevada 11,422 

REGION X (Seattle} 118,259 

Alaska -
Idaho 13,319 
Oregon 59,980 
Washington 44,960 

1/ NET OF INTEREST REFUND TO 80RRONERS . 
2/ EXCLUDES DIVIDENDS 
3/ EXCLUDES NOH-OPERATING IHCOHE OR LOSS 

72 

(AMOUNTS IN THOUSANDS) 

INCOME FROM 
INTEREST ON INCOHE FROM OTHER TOTAL NET 

LOANS 1/ INVESTMENTS INCOME EXPENSES 2 / INCOME 3/ 

$1,908,440 $776,373 $60,224 $905,118 $1,839,921 

73,586 46,784 1,887 31,736 90 , 521 

21,082 20,873 708 12,176 30,488 
6,340 1,219 88 2. 770 4,876 

19,672 13,950 566 7,392 26,795 
8,672 4,256 166 3,276 9,818 
9,886 5,753 251 3,1&0 12,729 
7,935 733 109 2,961 5,815 

49,569 21,111 1,710 19,138 53,253 

3,481 758 141 1,343 3,038 
40,822 19,869 464 15,572 45,582 
5,266 483 1,105 2,222 4,633 - - -- - --

38,287 11,417 836 17,309 33,231 

- --- - --- ---- - - - -- -- - - --
26,482 6,840 467 11,899 21,889 
10,371 4,288 265 4,948 9,976 

1,435 289 105 462 1,366 

176,337 107,447 6,037 83,049 206,772 

51,069 42,934 3,354 25,423 71,934 --- -- - -- --
26,772 10,590 198 13,817 23,744 
13,770 12,761 526 7,499 19,558 
16,152 7,567 272 9,340 14,650 
6,342 2,536 397 2, 745 6,531 

28,822 18,965 535 11,355 36,968 
17,051 8,019 517 6,453 19,135 
16,359 4,075 238 6,419 14,253 

621,702 236,634 16,149 297,130 577,355 

167,901 61,612 3,235 87,253 145,495 
38,649 16,335 .:--3,::; 14,381 41' 167 

239,696 75,930 113,025 206,250 
76,628 38,109 6,J94 35,875 85,256 
98,828 44,648 2,307 46,597 99,186 - - -- - --

166,036 78,832 9,405 80,979 173,294 

3,363 1,360 90 2,064 2,750 
14,746 2,337 304 5,733 11,653 
8,586 3,926 281 3,846 8,947 

45,943 31,913 2,921 18,91& 61,861 
93,J98 39,295 5,809 50,420 88,082 

195,010 99,507 5,196 119,300 180,414 

65,957 40,201 3,326 34,654 74,831 
39,913 10,353 916 17' 767 33,415 
80,644 45,197 785 63,181 63,445 
8,496 3,756 169 3,698 a. 723 

120,566 47,655 3,094 55,649 115,666 

49,240 19,567 859 24,216 45,450 
12,146 3,362 341 6,253 9,596 
19,111 7,225 732 7,079 19,989 - - - - -
40,069 17,501 1,163 18,101 40,631 -- -- -- --- --

383,380 94,797 13,806 165,022 326,961 

25,928 17,365 390 12,546 31,137 
350 , 620 71,004 13,306 149,215 285,716 - - - -

1,485 423 38 765 1,182 
5,347 6,004 71 2,496 8,927 

83,966 32,190 2,103 35,807 82,453 

- - - - -
11,673 1,173 473 6,087 7,232 
43,026 15,993 961 17,795 42,185 
29,267 15,024 669 11,925 33,036 



TABLE S·8- GROSS AND NET INCOME OF OPERATING FEDERALLY INSURED STATE CREDIT UNIONS, 
BY TYPE OF MEMBERSHIP,1981 

TYPE OF TOTAL MEMBERSHIP 
GROSS 

INCOME 

TOTAL $2,745,040 

Assoc1ational Groups - Total 469,534 

Cooperat tves 79,002 
Fraternal 22,945 
Reltg ious 71,177 
Labor Untons 58,071 
Other Associa ttonal Groups 238,339 

Occupational Groups - Total 2,179' 130 

A griculture 6S4 
Min•ng 9,586 
Contract Constructton 3,243 
Manufacturing 699,954 
Food and kindred products 56,761 
Tex. m ill 14,995 
Lumber and w ood products 12,625 
Paper and allied products 27,868 
Pr~nting and publlsh'iOg 18,169 
Chemicals and a llied prod. 67,945 
Petrol eum r e ftntng 35,653 
Rubber and plasttcs prod. 10,219 
Leather and leather prod. 4,906 
Stone,ctay. At glass prod. 5,206 
Pr tmary m e tal tndustnes 82,709 
Febr tcated metal p roducts 30,064 
Machtnery also electr ical 202,577 
Transportat• on equipment 108,062 
Motor vehtcles & equtp. 40,489 
Atrcraft and parts 43,597 

Instruments 7,773 
Other manufactur~ng 14,422 

Transp.,comm.,uti I ities 329,765 
Rail road transportation 51,409 
Bus transportation 5,861 
Motor freight transp. 13,274 
Air tranaportation 65,039 
Other t ransportation 2,103 
Communications 123,602 

Telephones 123,267 
Utilities 68,476 

Wholesale and retell trade 46,949 
Finance, lnsur.,rea l estate 14,104 
Services 388,561 
Hotels and other lodging 586 
Personal services 266 
Misc l business services 13,490 
Med •• and health services 26,050 
Hos pitals 23,803 

Educattonal services 339,063 
Elem. and secondary sch. 208,141 
College and untversities 35,052 

Other servtces 9,107 
Government 679,103 
Federal government 266,213 
Civtlian 168,360 
Military 97,853 

State and other gov't 412,890 
Other occupational groups 7,211 

Residential Groups- Total 96,376 

Urben community 78,226 
Rural communit y 18,150 

1/ NET OF INTEREST REFUNDS TO 80RROHERS 
2 / EXCLUDES DIVIDENDS 

(AMOUNTS IN THOUSANDS) 

INCOME FROM INCOME FROM OTHER 
INTEREST INVESTMENTS INCOME 
ON LOANS 1/ 

$1,908,440 $776 , 373 $60 ,224 

246,897 211 , 023 11,614 

54,926 22 , 622 1 , 455 
18,145 4 , 559 241 
52,687 15 ,419 3,071 
42,336 11 , 950 3,785 
78,804 156,472 3,063 

1,594,608 538,646 45,873 

585 55 13 
7,433 1,987 165 
2,484 739 19 

495,683 190,890 13,380 
39,183 16,932 646 
9, 744 4 , 854 396 
9,802 2 , 301 522 

20,689 6,884 294 
14,565 3 , 389 215 
41,956 25,362 627 
26,907 7,812 934 
6,574 3,547 98 
3,375 1 ,501 30 
4,046 1 , 096 65 

56,508 24 , 532 1 ,668 
21,473 8,237 354 

150,533 46 , 342 5 ,702 
73,799 32 , 708 1,556 
29,312 10 , 857 320 
27' 159 16,210 228 
6,319 1,258 195 

10,210 4,136 76 
241,290 85,880 2,595 

37,041 13,652 
" 

716 
4,141 1 ,062 59 

10,123 3,039 112 
41,355 23,429 255 

1,414 685 3 
95,697 26 , 754 1,152 
95,435 26,687 1,145 
50,918 17,259 299 
34,642 11 ,723 584 
10,369 3,410 325 

292,891 88 ,928 6 ,742 
517 60 9 
203 61 3 

10,887 2,572 30 
20,495 5,113 442 
18,565 4,161 376 

253,548 79,333 6,182 
155,721 49,393 3,027 
24,828 9,594 630 

7,241 1, 789 17 
504,854 152,261 21,988 
190,432 69,887 5,894 
125 , 845 39,981 2,535 
64,587 29,907 3,360 

314,422 82,373 16,094 
4 , 377 2,773 61 

66 , 935 26,704 2,737 

53,106 22,821 2,298 
13,828 3,883 438 

3 / EXCLUDES NON-OPERATING INCOME OR LOSS 

TOTAL NET 
EXPENSES 2 / INCOME 3/ 

$905,118 $1,839,921 

130,639 338,895 

25,458 53,544 
7,950 14 , 996 

27,958 43,219 
22,388 35,684 
46,886 191,453 

746,675 1,432,453 

260 393 
2,595 6,991 
1,257 1,986 

248,676 451,277 
24,511 32,251 
3,911 11,083 
6,506 6,120 
9,808 18,060 
7,426 10,743 

32,426 35,518 
9,346 26,307 
3, 731 6,487 
1,294 3,612 
1,961 3,245 

29,427 53,282 
10,790 19,274 
66,609 135,968 
32,950 75,113 
15,603 24,885 
8, 737 34,860 
3,267 4,506 
4, 715 9, 707 

100,518 229,246 
19,335 32,074 
2,269 3,592 
4,378 8,896 

10,248 54,791 
558 1,545 

45,102 78,500 
44,969 78,299 
18,628 49,849 
14,037 32,913 
3,983 10,121 

133,923 254,638 
214 372 
103 163 

3,709 9, 781 
11,003 15,047 
9,892 13,910 

115,435 223,629 
14,240 133,902 
11,814 23,239 
3,461 5,646 

239,273 439,830 
91,457 174,757 
55,250 113,111 
36,207 61,646 

147,816 265,074 
2,153 5,058 

27,804 68,572 

21,206 57,020 
6,597 11 , 552 
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TABLE S-9- EXPENSES OF OPERATING FEDERALLY INSURED STATE CREDIT UNIONS, 
BY REGION AND STATE, 1981 
(AMOUNTS IN THOUSANDS) 

STANDARD FEDERAL EMPLOYEE TRAVEL ASSOCIATION OFFICE OFFICE 
ADMINISTRATIVE TOTAL COMPENSATION/ AND DUES OCCUPANCY OPERATIONS 

REGION AND STATE BENEFITS CONFERENCE 

TOTAL $905,118 $357,270 $12,898 $12 , 360 $41,212 $120,955 

REGION I (Boston) 31,736 12,783 395 405 1,494 4,253 
Connecttcut 12,176 4 , 151 129 190 363 1, 246 
Matne 2, 770 1 , 136 65 53 112 347 
Mass achusetts 7,392 3,313 114 47 410 1.395 New Hampshire 3,276 1 ,552 34 37 300 378 
Rhode Island 3 , 160 1 , 391 12 39 219 435 
Vermont 2,961 1,240 41 39 89 451 

REGION II (New York) 19,138 7,317 485 151 1,041 2,428 

New Jersey 1,343 502 46 25 14 112 
New York 15,572 5,915 415 118 877 2,102 
Pueno Rtco 2,222 900 25 8 151 213 
Virg tn Islands -- - - -- --- -
REGION Ill (Philadelphia) 17,309 6 , 678 243 253 512 2,208 

Delaware - --- -- - - -Otstrict of Columbte -- -- --- - -- --
Maryland -- -- -- -- -- -
Pennsylvanta 11,899 4,875 173 206 319 1,401 
V~rgtnia 4 , 948 1,613 60 44 172 657 
West Virg•nia 462 189 10 3 22 150 

REGION IV (Atlanta) 83, 049 32,678 1,208 1,191 2, 740 9,392 

Alabama 25,423 10,947 336 361 1,114 3,418 
Canal Zone - -- -- - - -Flori de 13,817 4,446 230 119 378 1,570 
Georgia 7,499 2 , 621 68 59 219 1,222 
Kentucky 9,340 2,646 70 176 97 566 
MISSISSippi 2,145 1,152 93 70 71 191 
North Carol ina 11,355 5,175 136 234 392 1,116 
South Carolina 6,453 2,912 157 107 230 802 
Tennessee 6,419 2, 780 118 65 240 506 

REGION V (Chicago) 297 , 130 128,152 5,093 4 ,889 H,135 41 , 302 

Il linois 87,253 35,010 1,344 1' ,534 3,172 10,300 
lndiane H,381 7,044 317 ~38 551 2,300 
Mtchtgan 113,025 50,801 1,834 2,268 6,706 16,743 
Minnesota 35,875 15,246 790 450 1,453 5,922 
Ohio 46,597 20,052 808 499 2,253 6,036 
Wiscons in - - --- - - ---
REGION VI (Dallas-Ft Worth) 80,979 32,304 854 609 3, 701 11,256 

Arkansas 2,064 797 23 33 55 250 
Louisiana 5, 733 2,337 87 100 151 610 
New Mexico 3 , 846 1 , 730 33 35 183 750 
Oklahoma 18 , 916 8,445 233 229 741 2,946 
Texas 50 , 420 18,995 478 212 2,571 6,700 

REGION VII (Kansas City) 119 , 300 36,233 1,578 2,358 3,763 12,111 

Iowa 34,654 12,744 674 1,229 1,424 3,946 
Kansas 17.767 7,479 197 288 744 2,209 
M issouri 63,181 14,239 662 764 1 , 434 5,619 
Nebraska 3,698 1, 771 45 7& 162 407 

REGION VIII (Denver) 55,649 21,595 721 655 4,679 7,784 

Colorado 24,216 9,241 287 228 1,223 2,959 
Montene 6,253 1,547 63 76 221 676 
North Dakota 7,079 3,049 138 186 485 825 
South Dakota - - --- -- - -
Utah 18,101 7,758 233 165 2, 750 3,325 
Wyoming - - -- - - -

REGION IX (San Francisco) 165,022 64,999 1 , 882 1, 485 7,242 24,287 

Arizona 12,546 5,174 120 150 605 2,090 
California 149,215 58,794 1, 714 1,282 6,491 21,692 
Guam - - - - -- -
Hawaii 765 155 13 7 27 75 
Nevada 2,496 876 35 46 119 430 

REGION X (Seattle) 35,807 14,532 439 363 1,905 5,864 

Alaska -- - - - - -Idaho 6 , 087 2,532 53 92 345 944 
Oregon 17.795 7,282 238 186 1,138 2,820 
Washington 11,925 4, 718 147 84 422 2,100 
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EDUCATIONAL 
AND 

PROHOTI ONAL 

$23 , 208 

899 

336 
83 

251 
115 

67 
47 

208 

9 
108 
92 ---

277 

-------
172 
67 
38 

1,303 

502 -
242 

" 69 
22 

156 
110 
105 

8,419 

1,924 
482 

3,255 
1,286 
1,472 -
1,554 

20 
84 
25 

451 
974 

3,381 

1,228 
524 

1,592 
37 

1,593 

512 
173 
340 -
569 -

4,850 

390 
4,404 -

16 
40 

724 

-
117 
341 
265 
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TABLE S·9- EXPENSES OF OPERATING FEDERALLY INSURED STATE CREDIT UNIONS, 

BY REGION AND STATE, 1981 (CONCLUDED) 
(AMOUNTS IN THOUSANDS) 

STANDARD FEDERAL PROFESSIONAL HEH8ERS OPERATING INTEREST ANNUAL OTHER 
ADHINISTRATIVE AND INSURANCE FEES ON MEETING EXPENSES 

REGION AND STATE OUTSIDE 80RROHED EXPENSE 
SERVICES HONEY 

TOTAL $48,079 S81,28S $9.792 $79,405 $5 , 063 $113,578 

REGION I {Boston) 1.b50 3,274 358 2,842 166 3 ,216 

Connecttcut 789 1,051 147 1,956 57 1,759 
Me m e 190 456 39 123 25 141 
Massachusetts 208 498 63 400 11 683 
New Hempshtre 174 383 38 54 12 199 Rhode 1 stand 220 318 31 134 11 284 
Vermont 70 568 39 17b 51 149 

REGION II {New York) 542 1,858 93 2,375 203 2,435 

New Jersey 14b 238 13 124 11 105 
New York 352 1,472 72 1,834 b9 2,238 
Puerto Rtcc 45 148 8 417 123 92 
Virgin Islands -- --- -- -- --- --
REGION Ill {Philadelphta) S4b 2,248 253 2,017 144 1,930 

Delaware -- - - --- -- ---Dtstr ,ct of Columbia - - - - -- --Maryland - - - -- - --Pennsylvania 460 1, 751 219 827 11b 1,381 
Vtrginia 80 488 34 1,189 28 516 
West Virginia 6 10 - 1 -- 32 

REGION IV {Atlanta) 4,087 9,189 1,129 b,128 312 13 ,692 
Alabama 1,047 1,980 204 1, 708 62 3, 744 
Cenl!!d Zone --- --- --- --- -- -
Florida 585 1,353 208 2,101 54 2,529 
Georgia 251 658 139 1,267 12 886 
Kentucky 472 1,224 54 52 53 3,8'1 
MtSSISSippi 182 390 61 106 17 389 
North Carolina 655 1,592 256 360 60 1,224 
South Carolina 623 995 52 109 24 332 
Tennessee 273 996 155 425 30 726 

REGION V {Chicago) 17,479 29,487 3,48b 10,701 2,233 31,749 

tllmois 4,03b 9,180 1,245 i,S08 489 15,512 
Indiana 715 1,253 191 35b 134 898 
Michigan 7,377 9,602 783 5,328 838 7,488 
Minnesote 2,203 4,377 583 762 267 2,534 
Ohio 3,148 5,074 684 747 50S 5,318 
Wisconsin -- -- - --- -- --
REGION VI {Dallas-Ft. Worth) 5,336 b,291 650 9 ,768 339 8,317 

Arkansas 98 264 17 86 7 415 
Louistana 291 1,035 18b 60 40 752 
New Me)(ico 148 260 7 209 14 451 
Oklahoma 670 2,087 179 241 S7 2,637 
Texas 4 , 129 2,645 2'1 9 ,172 221 4,063 

REGION VII {Kansas City) 6,474 9,915 1,227 9,729 707 31,750 

Iowa 2,273 3,869 532 594 398 5,741 
Kansas 1,355 1,539 264 528 87 2,552 
Missouri 2,538 4,061 385 8,483 193 23,212 
Nebraska 307 H6 46 124 29 245 

REGION VIII {Denver) 2,075 5,052 441 5,917 361 4, 775 

Cotoredo 1,081 2,282 234 2,676 234 3,259 
Montana 114 274 39 2,613 21 437 
North Dakota 564 796 40 272 44 340 
South Dakota - -- - - - -
Utah 316 1,700 128 356 62 739 
Wyommg - - - - - -

REGION. IX {San Francisco) 8,176 11,713 1,920 25,684 496 12,286 

Arizona 386 1,165 119 1 ,697 49 598 
California 7,307 10,281 1, 763 23,866 426 11,193 
Guam - -- - - -
Hawa ii 225 79 2 3 3 162 
Nevada 258 189 36 118 17 332 

REGION X {Seattle} 1,714 2,258 235 4,243 102 3,428 

Alaska - - - - - -
Idaho 270 366 61 1,109 28 170 
Oregon 1,176 1,191 126 1,445 48 1,803 
Washington 268 702 48 1,689 26 1,456 
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TABLE S·10- EXPENSES OF OPERATING FEDERALLY INSURED STATE CREDIT UNIONS, 
BY TYPE OF MEMBERSHIP, 1981 

(AMOUNTS IN THOUSANDS) 

TYPE OF 
EMPlOYEE TRAVEl ASSOCIATION OFFICE OFFICE MEMBERSHIP 

TOTAl COMPENSATION AND DUES OCCUPANCY OPERATIONS 
/ BENEFITS CONFERENCE 

TOTAL $905,118 $357.270 $12,898 $12,360 $41,212 $120,955 

Assocratronal Groups· Total 130,639 ~9.599 2,064 1,915 6,~13 18,896 

Cooperatives 25,458 9,836 282 351 1 ,147 4,505 Fraternal 7,950 2,908 152 165 408 1,030 
Relig•ous 27,958 11,027 433 578 1,579 3,693 
Labor Un1ons 22,388 9,168 399 396 976 3,004 
Other Assoc•at•onal Groups 46,886 16,658 798 425 2,303 6,665 

Occupational Groups- Total 746.675 296.764 10,512 10,035 33,231 98,406 

Agr1culture 260 100 6 11 ~ 23 
Mining 2,595 1,152 69 ~4 179 222 
Contract Construct•on 1,257 513 12 31 73 99 
Menufactur '"9 248,676 98,866 3,984 3,575 9,465 27,666 
Food and kindred products 24,511 8,020 358 469 889 2, 758 Tex. mill 3,911 1,919 106 75 154 ~28 
Lumber and wood products 6,506 2,297 55 62 279 908 
Paper and all•ed products 9,808 4,085 181 185 396 1,106 
Prmtmg and publish.ng 7 .~26 3,152 88 176 171 838 
Chem•cals and allied prod. 32,426 6,484 422 279 376 1 ,76~ 
Petroleum 1efming 9,346 4,239 193 168 378 1,083 
Rubber and plastiCS prod. 3, 731 1,406 109 76 113 297 
Leether and leather prod. 1,294 622 15 15 68 142 
Stone,clay. & glass prod. 1,961 759 46 59 77 218 
Pnmary metal mdustr1es 29,427 12,715 450 302 1,362 3,085 
F11br 1cated metal products 10,790 4,435 162 339 417 1,076 
Mach1nery also electr.cal 66.609 30,227 1,121 838 2,827 8,873 
Transportation equ•pment 32,950 15,112 575 397 1, 740 4,485 
Motor veh•cles & equip. 15,603 7,420 348 247 1,092 1,746 
Aircraft and parts 8 ,737 3,945 101 78 252 1,540 

Instruments 3 ,267 1,315 ~9 62 31 213 
Other manufactur•ng 4,715 2,081 54 72 186 390 

Trensp.,comm.,uti I it 1es 100,518 39 ,619 1,602 1,344 4,063 11,616 
Rai!road transportation 19,335 7,762 283 349 839 2,113 
Bus transportat iOn 2,269 1,008 42 5il 71 224 
Motor freight tr8nsp. 4,378 2,105 59 78 169 564 
Air transportatiOn 10,2~8 4,918 146 39 221 1,157 
Other transportet•on 558 249 10 15 4 56 
Commun•cations 45,102 15,919 728 452 1,972 5,585 

Telephones 44,969 15,861 727 446 1,971 5,575 
Utiliti8S 18,628 7,658 333 358 787 1,916 

Wholesale and retail trade 14,037 6,000 206 301 575 1,628 
Finance. insur.,real estate 3,983 1,662 35 122 75 310 
Services 133,923 53 , 142 1,676 1,874 6,118 19,612 
Hotel s and other lodging 214 128 1 9 3 19 
Personal serv1ces 103 33 -- 3 2 15 
M•scl business services 3 ,709 1,640 54 50 24 842 
Med.,and health services 11,003 4,508 141 283 328 1,465 
Hospitals 9,892 4,007 126 255 296 1,323 

Educational servtces 115,435 45,516 1,445 1,471 5,630 16,801 
Elem. and secondary sch. 74,240 28,902 1,115 1,049 3,960 10,863 
College and universities 11,814 5,008 97 231 454 2,040 

Other serv.ces 3,~61 1,316 35 60 130 471 
Government 239,273 94, 7~1 2,886 2,680 12,560 36,900 
Federal government 91,457 37 , 326 1,225 1,113 3,646 14,188 
Civilian 55,250 23,467 942 au 2,344 8,666 
Military 36 ,207 13,859 283 302 1,302 5,522 

State and other gov't 147,816 57,415 1,660 1,567 8,913 22,712 
Other occupat•onal groups 2,153 968 36 53 120 330 

Residential Groups- Total 27,804 10,908 323 410 1,568 3,653 

Urban community 21,206 8,213 221 233 1 ,223 2,871 
Rural community 6,597 2,695 101 177 345 782 
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TABLE S·10- EXPENSES OF OPERATING FEDERALLY INSURED STATE CREDIT UNIONS, 
BY TYPE OF MEMBERSHIP, 1981 (CONCLUDED) 

(AMOUNTS IN THOUSANDS) 

TYPE OF PROFESSIONAL HEHBERS OPERATING INTEREST ON ANNUAL OTHER MEMBERSHIP 
AND INSURANCE FEES BORROHED MEETING EXPENSES 

OUTSIDE SERV. HONEY EXPENSE 

TOTAL 548,079 $81 ,285 $9 '792 $79,405 $5,063 $113,578 

Associational Groups· Total 7,483 10,513 1,487 12,342 720 15,694 

Cooperatives 1,062 1, 728 226 2,470 144 2,565 
Frat erne I 763 701 155 843 46 585 
Religious 1,308 2,640 373 2,352 181 3,019 
labor Unions 1,446 2,604 302 1,684 152 1,854 
Other Associations! Groups 2,904 2,841 431 4,992 197 7,670 

Occupational Groups· Total 39,238 68,509 7,987 64,209 4,193 94,618 

Agriculture 12 65 7 2 6 23 
Mining 86 498 28 117 20 123 
Contrllct Construction 89 214 20 16 19 105 
Manufaetur ing 13,073 24,032 2, 769 21,789 1,493 36,051 
Food and kindred products 1,185 2,375 309 4,895 169 2,467 
Tex. mill 360 295 52 100 17 347 
Lumber end wood products 81 392 42 1,405 18 872 
Paper and allied products 609 1,202 111 826 84 779 
Print i ng and publishing 504 954 148 349 55 812 
Chemicals and a llied prod. 1,116 2,546 241 6,808 130 11,691 
Petroleum refining 625 1,010 108 447 85 820 
Rubber end plastics prod. 239 547 114 137 51 571 
Leather and leather prod. 86 132 35 27 4 88 
Stone,clay, & glass prod. 96 326 36 95 35 186 
Primary metal industries 956 3,092 304 2 , 193 154 4,037 
Fabricated metal products 651 1,579 188 213 140 1,403 
Machinery also electrical 4,347 5,965 617 2,120 351 7,523 
Transportation equipment 1,632 2,752 342 1,587 161 3,292 

Motor veh•cles & equi p. 860 1,530 143 692 110 1,007 
Aircraft and parts 245 614 90 718 21 999 

Instruments 299 347 61 478 19 324 
Other manufacturing 285 518 60 111 19 840 

Transp.,comm.,uti lities 5,127 10,374 958 .:-2,237 694 17,480 
Railroad transportation 1,019 2,511 224 1,049 164 2,674 
Bus transportation 100 331 40 212 23 117 
Motor freight transp. 175 682 61 32 39 352 
Ai r transportation 303 1,577 115 126 34 1,377 
Other trensportetion 37 82 9 3 4 77 
Communications 2,306 2,890 299 2,891 255 10,436 
Telephones 2,300 2,867 296 2 , 890 250 10,419 

Utilities 1,187 2,301 208 923 174 2,447 
Wholesale end retail trade 1,107 1,418 211 596 134 1,603 
Finance, insur., real estate 301 506 80 208 23 603 
Services 8,043 9,616 1,549 14,663 613 13,002 
Hotels and other lodging 9 20 4 1 1 17 
Pers Jnal services 18 8 4 1 1 16 
Mise! business services 73 263 101 40 18 463 
Med.,and health services 1,218 941 158 581 81 1,023 
Hospitals 1,107 878 145 548 73 888 

Educational services 6,474 8 ,046 1,247 13,751 479 11,081 
Elem. and secondary sch. 4, 072 5 ,840 770 7,850 373 7,330 
College end universities 944 854 148 285 41 1,315 

Other services 251 338 35 290 32 401 
Government 11,304 21,583 2,325 21,465 1,181 25,504 
Federal government 3,276 8,744 802 5,372 433 13,043 

Civilian 2,531 6,256 584 2,805 348 5,004 
Military 745 2,488 218 2,568 85 8,039 

State end other gov't 8,028 12,839 1,523 16,093 748 12,462 
Other occupational groups 95 203 40 116 10 124 

Residential Groups- Total 1,358 2,263 318 2,854 149 3,267 

Urban community 991 1,475 212 2,434 121 2,675 
Rural community 367 788 107 420 28 592 
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TABLE S·11- NUMBER AND AMOUNT OF CURRENT AND DELINQUENT LOANS OUTSTANDING 
IN FEDERALLY INSURED STATE CREDIT UNIONS, BY REGION AND STATE, DECEMBER 31,1981 

(AMOUNTS IN THOUSANDS) 

STANDARD FEDERAL CURRENT CURRENT DELINQUENT DELINQUENT 
ADMINISTRATIVE NUMBER 1/ AMOUNT 1/ HUMBER 

REGION AND STATE 

TOTAL 5,94B,369 $14.740,762 279,881 

REGION I (Boston) 208,915 603,567 10,693 

Connect• cut 61,216 152,357 3,406 
Meine 25,811 52,992 1,836 
Massachusetts 51,253 179,338 1,677 
New Hampshire 22,588 72,646 1,005 
Rhode Island 15,902 85,147 983 
Vermont 32,145 61,087 l, 786 

REGION II (New York) 139,833 413,588 9,763 

New Jersey 13,978 27,651 1,058 
New York 113,894 331,588 6,642 
Puerto Rico 11,961 54,349 2,063 
V•rgin Islands - --- --
REGION Ill (Ph1ladelph1al 158,566 337,193 7,854 

Delaware - - -
District of Columbia - - -
Maryland - -- --Pennsylvania 121,173 230,984 5,885 
Virginia 32,710 93,546 1,659 
West V1rgmia 4,683 12,663 310 

REGION IV (Atlanta) 693,160 1,371,584 35,855 

Alabama 192,504 370,160 14,438 
Canal Zone - - --
Floride 75,257 211,088 3,198 
Georgia 59,238 98,436 2,970 
Kentucky 76,986 133,573 3,036 
MISSiSSippi 35,550 51,567 1,587 
North Cerolina 111,887 239,056 5,400 
South Carolina 72,503 138,560 1,549 
Tennessee 69,235 129,143 3,677 

REGION V (Chicago) 1, 992,567 4, 714,155 103,769 

lllmois 524,816 1,284, 710 23,854 
lnd•ana 96,407 306,100 4,072 
Michigan 761,626 1, 724,145 44,098 
Minnesota 272,420 655,796 10,873 
Ohio 337,298 743,404 20,872 
Wisconsin - -- -
REGION VI (Oallas-Ft Worth) 494,717 1,291, 763 12,913 

Arkansas 28,382 29,014 724 
Lou•siane 59,956 119,923 1,709 
New Mexico 20,418 70,654 324 
Oklahoma 119,307 336,941 3,841 
Texas 266,654 735,231 6,385 

REGION VII (Kansas City) 718,036 1,463,691 35,028 

Iowa 189,351 472,946 9,677 
Kansas 110,808 283,561 4, 733 
Missouri 389,668 642,777 19,922 
Nebraska 28,209 64,406 696 

REGION VIII (Denver) 323,373 893,136 16,3.5 

Colorado 148,630 373,886 7,370 
Montana 17,875 90,165 1,276 
North Dakota 40,763 140,525 2,992 
South Dakota - - -
Uteh 116,105 288,560 4,707 
Wyom,ng - - -

REGION IX (San Francisco) 970,925 2,995,250 39,886 

Arizona 67,674 193,658 2,979 
California 886,134 2, 748,524 35,746 
Guam - --
Hawaii 4,810 12,573 246 
Nevada 12,307 40,495 915 

REGION X (Seattle) 248,277 656,834 7,705 

Alaska - - --
ldeho 33,976 78,681 2,127 
Oregon 122,700 323,718 2,844 
Washington 91,601 254,435 2,734 

1/ INCLUDES LOANS LESS THAN 2 MONTHS DELINQUENT. 
2/ THE DELINQUENCY RATE REPRESENTS THE AMOUNT OF LOANS DELINQUENT 2 MONTHS OR 
MORE AS A PERCENTAGE OF TOTAL LOANS OUTSTANDING TO MEMBERS, DECEMBER 31, 1981 
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AMOUNT 

$572,458 

20,150 

4,805 
2,192 
3,742 
1,685 
5,176 
2,548 

14,972 

1,640 
10,258 
3,074 ---

11,547 

----
7,936 
3,293 

319 

48,308 

20,901 --
4,321 
3,602 
4, 715 
1,839 
6,604 
1,927 
4,398 

227.786 

42,790 
11,159 

116,090 
.2~953 
34,794' ---
54,147 

656 
2,',7 

689 
41,296 

8,708 

56,388 

18,122 
10,946 
26,332 

989 

53,144 

30,253 
6,694 
7,528 

-
8,669 -

70,578 

3,566 
65,322 --

476 
1,214 

15,438 

-
4,826 
5,634 
4,978 

TOTAL TOTAL 
NUMBER AMOUNT 

6,228,250 $15,313,223 

219,60B 623,718 

64,622 157,162 
27,647 55,184 
52.930 183,081 
23,593 74,331 
16,885 90,324 
33,931 63,636 

149,596 428,560 

15,036 29,291 
120,536 341,846 

14,024 57,423 --- ---
166,420 348,740 

--- --- --- --
127,058 238,920 

34,369 96,838 
4,993 12,982 

729,015 1,419,892 

206,942 391,061 - --
78,455 215,410 
62,208 102,038 
80,022 138,289 
37,137 53,406 

117,287 245,661 
74,052 140,487 
72,912 13.3,542 

2,096,336 4,941,942 

548,670 1,327,500 
100,479 317,259 
805,724 1,842,236 
2B3,293 676,750 
358,170 778,198 - ---
507,700 1,345,910 

29,106 29,670 
61,665 122,720 
20,742 71,343 

123,148 378,237 
273,039 743,939 

753,064 1,520,080 

199,028 
115,541 
409,590 

28,905 

491,068 
294,507 
669,110 

65,395 

339,718 946,280 

156,000 
19,151 
43,755 

404,138 
96,859 

148,054 - -
120,812 297,229 -- -

1,010,811 3,065,828 

70,653 
921,880 

197,224 
2,813,846 -- -

5,056 
13,222 

13,049 
41,709 

255,982 672,273 

- --
36,103 

125,544 
94,335 

83,508 
329,352 
259,413 

DEll NOUENCY 
RATE 21 

3. 74 

3.23 

3.06 
3.97 
2.04 
2.27 s. 73 
4.00 

3.49 

5.60 
3.00 
5.35 ---
3.31 

------
3.32 
3.40 
2.46 

3.40 

5.34 
-
2.01 
3.53 
3.41 
3.44 
2.69 
1.37 
3.29 

4.61 

3.22 
3.52 
6.41 
3.10 
4.47 ---
4.02 

2.21 
2.28 

.97 
10.92 

1.17 

3. 71 

3.69 
3.72 
3.94 
1.51 

5.62 

7.49 
6.91 
5.08 
-
2.92 -

2.30 

1.81 
2.32 --
3.65 
2.91 

2.30 

-
5. 78 
1. 71 
1.92 



TABLE S·12 _NUMBER AND AMOUNT OF CURRENT AND DELINQUENT LOANS OUTSTANDING 
IN FEDERALLY INSURED STATE CREDIT UNIONS, BY TYPE OF MEMBERSHIP, DECEMBER 31, 1981 

(AMOUNTS IN THOUSANDS) 

CURRENT CURRENT DELINQUENT DELIHOUEHT 
TYPE OF HUMBER AMOUNT 

HEHBERSHI P NUMBER AMOUNT 
LOANS LOANS 

LOANS 1/ LOANS 1/ 

TOTAL 
5,9~B.369 $14,740,762 279 ,BB1 $572 , 458 

Assocoatoonal Groups- Total 65B ,053 1 , 788,004 48,129 133,014 

Cooperat•ves 
132,219 350 , 088 9,572 63,749 

Fratern~l 
141,112 3,889 B,090 

Religious 51.786 
157. 925 40~ ,683 12,613 25,782 

Labor Untons 322,846 10,314 16 ,747 
Other Assocun 1onal 143,367 

Groups 172,756 569 ,276 11 , 741 18 , 646 

Occupatoonal Groups- Total 5,149,008 12,385,154 220,684 416,089 

Agrtculture 
2,481 4,576 93 161 

M1010g 
24,576 60,980 938 1,089 

Contract Construction 
7 .~25 21,054 695 1,401 

Manufacturing 
1,546,301 3,835,445 79 , 654 136,522 

Food and k1ndred product s 124,024 301,259 5,959 11,006 
Tex. mill 

48,187 84,504 1,364 1, 200 
Lumber and w ood products 37,141 72,006 1,228 1,950 
Paper and all•ed products 71,083 158,147 3 , 751 6,902 
Pr.nting and publ i"Shing 55,020 109,850 2,355 3,422 
Chemacals and all1ed prod. 135,405 346 , 282 4,101 7,626 
Petroleum refmang 78,401 202,691 2,696 3,926 
Rubber and plasttcs prod. 20,670 so , 754 1 , 462 2,964 
leather and leather prod. 15,576 26,689 1,019 633 
Stone,cley, & giiJss prod. 13,704 32 , 122 536 973 
Prtmary metal industtaes 166 '765 430,794 12,075 22,838 
Fabrtcated metal products 77,890 162,976 4,405 7,566 
Machtnery also elactr •cal 423.204 1,148, 732 20,152 35,312 
Transportat•on equ1pment 221,853 574 , 832 15,564 26,342 

M o tor vehtcles & equtp. 82,020 199,687 9,650 16,407 
Atrcreft and perts 78,591 231,470 2,548 4,353 

Instruments 22 ,982 48,419 1,281 1, 733 
Other manufacturing 34,396 85 , 387 1, 706 2,130 

Tr ansp.,comm.,util ittes 720,846 1,956, 919 22,029 41,572 
Railroad transportatiOn 121 ,234 282,830 6,600 11,554 
Bus transportatton 15,358 34,978 996 ;t 1,525 
M otor freight transp. 30,165 79,875 1,346 

. 
2,808 

Air transportation 103,726 370,123 1,870 4,943 
Other transportation 4,757 10,563 230 446 
Communtcations 295,800 764,593 6,548 11,484 
Telephones 294,575 762,623 6 ,470 11,403 

Utillttes 149 ,806 413,958 4,439 8,812 
Wholesale and r etai I trade 119 ,434 266,854 6,492 8,280 
Finance, insur.,real estat e 46,498 82,990 2,207 3,262 
Services 1,069 ,907 2,260, 733 44,230 67,172 
Hotels and other lodging 2,708 4,075 102 117 
Personal servtces 1,207 1,608 68 67 
Mtscl business services 30,397 84 ,382 1,019 1, 840 
Med.,and health services 90 ,756 152,196 4 ,517 5,143 
Hospitals 82,685 138,074 4,012 4,533 

Educat ional services 922,560 1,964,119 36 , 357 56,673 
Elem. and secondary sch. 624 ,331 1,196,284 25 , 795 40,512 
College end universtties 94,973 187,633 4 ,640 5,997 

Other services 22,279 54,353 2,167 3,333 
Government 1,598 ,833 3,863,578 63,573 155,471 
Federal government 629 ,331 1,428, 705 27.487 96,339 
Ctvilian 392,342 922 ,612 17 ,643 81,655 
Military 236 ,989 506,093 9,844 14 , 684 

State end o ther gov't 969 ,502 2,434,872 36 , 086 59,132 
Other occupation a I g roups 12 ,707 32,025 773 1 , 158 

Resodential Groups- Total 141,308 567,603 11,068 23,356 

Urban community 104,352 458,361 7,931 18 , 462 
Rural community 36,956 109,242 3,137 4,894 

11 INCLUDES LOANS LESS THAN 2 HOHTHS DELINQUENT 
21 THE DELINQUENCY RATE REPRESENTS THE AMOUNT OF LOANS DELINQUENT 2 MONTHS OR HORE AS A 

PERCENTAGE OF TOTAL LOANS OUTSTANDING TO HEHBERS. 

TOTAL TOTAL 
NUMBER AMOUNT 

LOANS LOANS 

6 ,22B,2SO $15' 313' 223 

706,1B2 1,921,019 

141,791 U3,836 
55,675 149,202 

170,538 430,465 
153,681 339,593 
184,497 587,923 

5, 369,692 12 ,801,246 

2,574 4,739 
25,514 62 , 069 
8,120 22,455 

1,625. 955 3, 971,968 
129.983 312,266 

49,551 85,704 
38,369 73,956 
74,834 165,049 
57,375 113,272 

139,506 353 , 908 
81,097 206,617 
22,132 53,718 
16,595 27,322 
1~,240 33,095 

178,840 453,632 
82,295 170,541 

443,356 1 , 184,045 
237.417 601,174 

91,670 216,093 
81,139 235,824 
24 , 263 50,152 
36,102 87,517 

742 , 875 1, 998,491 
127 ,834 294,383 
16 , 354 36,503 
31 ,511 82,683 

105,596 375,067 
4,987 11,009 

302 , 348 776,077 
301 , 01t5 774,026 
154,245 422,770 
125,926 275,134 
48,705 86,252 

1,114,137 2,327,906 
2,810 4,192 
1,275 1,674 

31,416 86,223 
95,273 157,339 
86 , 697 142,607 

958,917 2,020, 792 
650,126 1,236, 796 

99,613 193,630 
24,446 57,685 

1,662,406 4,019,049 
656,818 1,525,045 
409,985 1,004,267 
246,833 520,778 

1 , 005,588 2,494,004 
13,480 33,183 

152,376 590,959 

112,283 476,823 
40,093 114,136 

DELINQUENT 
RATE 21 

3. 74 

6.92 

15.40 
5.42 
5.99 
4.93 
3.17 

3 . 25 

3.40 
1. 75 
6.24 
3.44 
3.52 
1.40 
2.64 
4.18 
3.02 
2.15 
1.90 
5.52 
2.32 
2.94 
5.03 
4.44 
2.98 
4.38 
7.59 
1.85 
3.45 
2.43 
2.08 
3.92 
4.18 
3.40 
1.32 
4.05 
1.48 
1.47 
2.08 
3.01 
3. 78 
2.89 
2.79 
3.97 
2.13 
3.27 
3.18 
2.80 
3.28 
3.10 
5. 78 
3.87 
6.32 
8.13 
2.82 
2.37 
3.49 

3.95 

3.87 
4.29 
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TABLE S·13- AVERAGE DIVIDEND RATE PAID ON REGULAR SAVINGS ACCOUNTS BY 
FEDERALLY INSURED STATE CREDIT UNIONS, BY ASSET SIZE AND REGION AND STATE, 1981 

STANDARD FEDERAL 
ADMINISTRATIVE TOTAL LESS THAN $50 , 000- $100 ,000- $250,000- S5oo,ooo-

REGION AND STATE $50 ,000 $99 , 999 $249 ,999 $499,999 $999,999 

TOTAL 7 . 30 6 . 36 6 . 32 6.60 6.89 7 . 02 

REGION I (Boston) 7 . 3 4 5 .87 6 . 03 5 . 72 6.30 6 . 58 

Connect icut 7 . 76 6.14 5.28 6 .03 5.86 6 . 36 
M atna 6. 77 7.00 --- 5.33 6 . 05 6.20 
Messachuset1s 7 . 52 5 . 50 --- 5 .59 7.22 -
New Hampshire 6 . 72 --- -- 8 .25 --- 6 . 08 
Rhode Is land 7 .08 --- -- 2. 26 - 5 .00 
V ermont 7. 33 4.00 6 . 40 5 .83 6 . 82 6 . 99 

REGION II (New York) 8 . 42 5 . 42 6.27 7 .95 6.67 7 . 22 

New Jer sey 6 . 94 5 .03 - 5 .00 6 . 45 6 . 01 
New York 8 . 77 5 . 69 6 . 27 8.24 6.74 7 . 52 
Puerto Rico 6 . 31 -- --- --- - - -
Virgin I s lands -- -- - - - --- -
REGION Ill (Philadelphia) 7 . 48 5 . 50 6 . 06 6 .05 6 . 68 6 . 88 

Oeleware - - - - - -
District o f Co lumbia -- - -- - - -
Mar y land -- - - - - -
Pennsylvania 7 . 52 5 .50 6.06 6 .02 6 . 58 6.88 
V~rg i n ia 7 . 39 - -- - 9 . 75 6.93 
West Virginia 7 . 12 - -- 7 . 00 -- -

REGION IV (Atlanta) 7 . 65 7 .25 7.34 6 .68 7 . 32 7 . 24 

A labama 7.23 6 .00 6.93 8 . 38 7.47 8 . 12 
Canal Zone - - - - - -
Flortda 6.87 - 6.00 7 . 62 7 . 00 6.86 
Georgia 8 . 22 - 7 . 00 4. 62 7 . 92 8.03 
kentucky 8 . 82 7 . 49 8 . 65 6 . 78 7 . 44 6. 42 
M ississippi 7.32 6 . 69 7 . 96 6 . 47 7.62 7. 44 
No rth Carol ina 8 . 41 7 . 61 7 . 12 6 . 95 7 . 14 6 . 89 
South Caroline 7.08 -- 7.00 6 . 00 6. 73 7 . 46 
Tennessee 6 . 84 - 7 . 00 6 . 74 6.00 7.29 

REGION V (Chicago) 6.93 6 . 46 5 . 94 6 . 53 6.85 6 . 95 

Illinois 7.04 6.89 6 . 00 6 . 68 6.99 7.28 
Indiana 7.87 -- 3 . 75 4 . 58 7 .70 7 . 31 
M ichigan 6. 78 4.23 5.61 6 . 40 6.30 6.51 
Minneso t a 6 . 63 6 . 86 6.01 7 . 00 6.98 6.98 
Oh io 6.98 6 . 08 6 . 33 6 . 17 7 . 09 6 . 76 
W i sconsin - - -- --- - -- --
REGION VI (Dallas-Ft. Worth) 7 . 41 5.90 6.35 6.51 7 . 37 7.22 

Arkansas 6 . 86 5.00 8 . 21 6.86 7 . 94 7.01 
Louis iana 7 . 97 6.00 5.47 6.69 7 . 29 7 . 65 
New Mex ico 7 . 45 - 5 . 50 5 .74 7 . 10 6 . 68 
Oklahoma 8.21 7.00 - 4.27 6 .74 7 . 61 
Texas 6. 75 - -- 7 . 54 7 . 40 7 . 03 

REGION VII (Kansas City) 7 . 43 6.13 6.45 6 . 91 6 .81 7.26 

lowe 7. 06 6.29 6 . 22 6.97 7 .07 7.28 
Kansas 7. 26 - 7.00 6 . 68 6 . 68 6 . 94 
Missour i 7. 77 5 . 67 6 . 69 6 . 84 6.49 7 . 23 
Nebraska 8 . 13 - 8 . 00 6 . 13 6 . 86 8.12 

REGION VIII (Denver) 6.98 6.59 6 . 36 6 . 58 6.69 6 . 79 

Colorado 6.70 6 . 50 6 . 19 6.25 6 . 47 6 . 77 
Montana 6 . 94 6 . 61 8 .50 7 . 65 7 . 05 7 . 71 
North Dakota 6.89 - 5. 88 6 . 55 6 . 86 6 . 13 
South Dakota - - -- - - - -
Utah 7. 37 - - 8.49 - 8 . 25 
W yomi ng - - - - - -
REGION IX (San Francisco) 7 . 65 6 .12 6.57 6 . 76 6.97 6 . 89 

Arizona 7 . 56 - 7.85 7. 26 6 , 48 6 .20 
Ca lifornia 7 .68 6 .15 6.36 6 . 62 7.10 7.01 
Guam - - - -- - -
Hawaii 6 .07 - - - - -
Nevada 6.81 6 . 00 - - - 4.98 

REGION X (Seattle) 7.11 - 7.00 7 . 05 6 . 67 6 .13 

Alaska - - - - - -Idaho 6 . 45 - 7.00 7 .68 6 . 20 6 . 61 
Oregon 7.27 - - 6 . 33 7.15 7 . 28 
Washington 7 . 12 - - 7 .00 - 6 . 25 
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$1 , 000,000-
$1 , 999,999 

7 . 16 

6 . 51 

6 . 34 
6.11 
6 . 25 
6 . 62 ---
6.86 

7 . 95 

7 . 95 
7 . 95 -----

7.50 

---
7. 57 
6 . 70 ---
7. 48 

8.02 --
7.50 
7 . 79 
7. 16 
7 .22 
7. 36 
8 . 49 
6 . 82 

6 . 85 

7 .12 
8 . 70 
6.30 
7 . 06 
6 . 99 -
7.44 

6.66 
7 . 88 
8 . 33 
7 . 00 
7 . 17 

7 .60 

7 .72 
7.64 
7 .51 
7 .49 

7 .06 

7 . 31 
7 . 05 
6 . 88 --
8 . 14 
-

7 . 37 

7.30 
7 . 38 ---
6 . 75 

-
6 . 74 
6.76 -



TABLE S·13- AVERAGE DIVIDEND RATE PAID ON REGULAR SAVINGS ACCOUNTS BY FEDERALLY 
INSURED STATE CREDIT UNIONS, BY ASSET SIZE AND REGION AND STATE 1981 (CONCLUDED) . 

STANDARD FEDERAl 
ADHINISTRATIVE $2 • 000. 000- $5 . 000.000- $10, ODD, ooo- $20.000. 000- $50 . 000. 000- $100,000,000 REGION AND STATE $4,999,999 $9,999 ,999 sa.999,999 $49.999.999 $99. 999. 999 OR HORE 

TOTAL 7.08 7.22 7.12 7.08 7.61 8.06 

REGION I (Boston) 7.09 6.86 7.04 6.89 8.06 9.61 
Connect 1 cu t 6.55 7.08 6.58 6.46 - H.76 Matne 6.83 6.50 7.11 --- - -Massachusetts 7.00 7.18 7.00 7.46 9.50 6.00 New Haml)shtre 7.17 6.56 7.28 6.04 --- -Rhode Island 10.20 6.76 6.20 7.05 7.25 --Vermont 6.89 6.50 8.46 - --
REGION II (New York) 6.96 8.08 9.15 7.05 6.62 10. 73 
New Jersey 6.57 7.05 -- - --- ---New York 7.13 8.62 9.15 7.96 6.62 10.73 Puerto Rico -- -- --- 6.31 --- ---Virgin Islands -- --- -- -- --- ---
REGION Ill (Philaaelphial 7.69 7.83 7.12 7.45 7.17 ---
Delaware - -- -- -- -- ---District of Colombie - -- --- -- -- ---Maryland -- - -- - --- ---Pennsylvan•a 6.91 7.96 -- 7.62 - --Vlrgtnta 9. 78 6.00 - 7.00 7.17 -West Vir;•n•a -- 7.12 - -- -

REGION IV (Atlanta) 7.50 7.51 7.99 6.98 8 . 97 8.76 

Alabama 9.35 7.51 7.06 6.97 - 6.15 
Canal Zone - --- - - - --Florida 6.93 6.80 7 .25 6.98 6 . 00 --Georg•• 8.61 7.99 - 6.00 12.00 -Kentucky 7.81 7.95 11.69 5.50 - -MtiSISSippi 9.09 -- 7.08 - - -North Carol ina 7.20 7.61 7.13 6.50 9.47 12.84 
South Carolina 4.27 6.72 8 . 15 7.48 - -Tennessee 6. 73 6.84 6.65 7.00 - -

REGION V (Chicago) 6.85 6.88 6.60 7.05 7.24 7.09 

Illinois 7.19 6.99 6.89 7 . 35 7.49 6.00 
Indiana 7.26 8.99 7.04 7.33 7.43 9.00 
Michigan 6.29 6.62 6 . 22 7.09 7.79 -
Minnesota 6.92 6.51 7.06 " 6.57 6.10 -Ohio 7.05 7.56 6.88 .. 7.18 6.35 5.68 
Wisconsin -- --- -- - - --
REGION VI (Dallas-Ft. Worth) 7.68 7 . 30 7 . 28 7.37 9.74 6.43 

Arkansas 7.18 - 6.24 - - -
Louis iana 8.20 9.34 6 .70 -- - -New Mexico 5.25 7.03 - - 7.68 -Oklahoma 7.44 6.86 7.24 7.64 11.10 7.00 
Texas 7.31 6.90 7 .67 7.00 8 . 78 6 . 20 

REGION VII (Kansas City) 7.13 7.55 7.37 7.18 6.09 8.94 

Iowa 6.90 7.21 6 . 51 7.46 s.a8 -
kansas 7. 27 6.99 7.96 5.64 - -M issouri 7.46 7.81 7.27 7.22 6.29 8.94 
Nebraske 7.08 8.12 9.29 - - -

REGION VIII (Denver) 6.36 6.59 7 . 36 6.99 6.90 7.37 

Colorado 6.56 6.44 6.53 6.70 7.00 -Montana 6.00 6.97 9.28 - 6.46 -North Dakota 5.80 6.00 6.64 7.21 - -South Dakota - - - - - -Utoh 7.00 6 . 76 7 . 12 7.55 7 . 47 7.37 
Wyoming - - - - - --
REGION IX (San Francisco) 7.34 7 . 67 7.24 7.31 7.63 a. 79 
Arizona 7.54 6.69 6 .79 6.24 1 . 46 -California 7.35 7.91 7.26 7.37 7.52 8 . 79 
Guam - - -- - -- -Hawai i - 6. 07 - - -- --Nevada 6. 47 7 .31 - 6.44 - -
REGION X (Seattle) 7.06 6.56 7.04 6.56 a.oo 7.38 
A luke - - - - - --ldoho a.05 6.25 6.00 6.25 - -Oregon 6.20 7.25 7.06 6.46 8.00 -Weshington 6.61 6.00 7.34 6. 79 - 7.38 
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TABLE S·14- AVERAGE DIVIDEND RATE PAID ON REGULAR SAVINGS ACCOUNTS BY FEDERALLY 
INSURED STATE CREDIT UNIONS, BY ASSET SIZE AND TYPE OF MEMBERSHIP, 1981 

TYPE OF 
TOTAL LESS THAN $50,000- SlOO,OOD- $250,000- $500, 000- $1,000,000-MEMBERSHI P 

$50,000 $99,999 $249,999 $499,999 $999,999 $1 , 999.999 

TOTAL 7.30 6.36 6.32 6.60 6.89 7 .02 7 . 16 

Assocoatoonal Groups- Total 7.05 6.07 6.17 6.22 6.56 6.62 6.59 

Cooperat•ves 6.20 5.25 6.18 6.02 7.59 7 .03 • 7.00 
Fraternal 7. 34 6.60 6.14 6.40 6.53 6.81 7.13 
Reltg•ous 6.45 5.46 6.24 6.50 6.68 6.58 6.52 
Labor Un1ons 6.88 6.31 5.58 5.80 6.53 6.51 6 . 32 
Other ASSOCII!!Itionsl Groups 7.82 6.12 6.80 5.86 5.61 6.64 6 .46 

Occupatoonal Groups- Total 7.36 6.52 6.38 6. 76 6 . 96 7.14 7 . 32 

Agriculture 6. 74 5.00 -- 7 .96 6 . 51 6.69 6 .75 
M 1nlng 8.72 -- - 7.52 8. 79 5.96 7 .79 
Contract Construction 6.07 -- 6.86 --- 5 .98 4.07 5 .93 
Manuf actur 1ng 7.23 6.87 6.21 6.64 6 .79 7.05 7 . 22 
Food and kindred products 7.12 7.22 4. 91 6.81 6.64 7.10 7 .22 
Tex. mill 6 .98 - 6.96 6.55 7 .84 7.62 7 . 08 
Lumbar and wood producu 6.44 7. 98 7.23 6.89 7.43 7.92 7.00 
Paper and all•ed products 7.27 5.92 6 .47 6.44 7.07 6.94 7 . 36 
Pr~nting and publishing 7.26 7.38 6.49 7. 08 6 . 70 7.13 7.04 
Cham.cals and allied prod. 7.99 10.16 6.00 7 .13 7. 74 7.91 8 .02 
Petroleum refining 7.80 --- 5. 76 6. 70 7.29 5.47 7 .47 
Rubber and plastics prod. 7.17 --- 6.58 6.04 6 .64 7.03 6.79 
Leather and leather prod. 9.69 --- --- 7 . 12 7.94 5.50 ---
Stone, c lay, & glz:~ss prod. 7 .03 3.00 8 .00 7.95 7 .37 7.53 6 .85 
Pr1mary metal industries 7.13 5.50 6.35 6.12 6 . 70 6.88 6 .82 
Fabricated metal products 7 .34 6.89 6.55 6.81 6.62 6.90 7.03 
Machinery also electrical 6.85 6.13 6.20 6.38 6 . ll 7.11 7 .19 
Transportal i on equipment 7.00 -- 6.68 6.14 6 . 42 6.62 7.00 
Motor vehicles & equ1p. 6.52 - 6.48 6.01 6 . 56 6.87 6 .55 
A1rcraft and parts 7.37 - - 6.25 6 .24 4.50 6.64 

Instruments 7.29 - 6 . 34 6. 19 6.60 7.64 7.46 
Other manufacturing 8. 72 - - 6.68 6 . 66 6.54 6 .90 

Transp.,comm.,ut 11 it1es 7.90 6.12 7 .51 7.59 6 . 92 7.28 7.42 
Railroad 1ransportation 6.91 6 . 00 5.74 7.63 6. 70 6.86 7 .19 
Bus 1ransporUtion 7.14 6 . 00 7 . 69 6 .60 6.70 6. 76 6.80 
Mo1or freight transp. 7.42 --- 12 .00 6 .78 7 .06 7.50 7.00 
Air 1tanspor1ation 8.84 - 7.00 -- - - --
Other transportation 7 .04 -- --- 11 .00 5 . 17 8.43 7 .40 
Communications 7.41 --- 7 . 00 7.31 6 .94 6 . 79 7.64 

Telephones 7.42 --- - 8.19 7.32 6.14 7.64 
Utilities 8.35 6.50 7 . 73 7.96 7 . 49 7.67 7 .95 

Wholesale and retail trade 7.84 7.86 6.81 6.18 7 .63 6.92 7 .17 
Finance, in sur . ,real estate 1.38 7 . 00 5 .77 7.24 7.30 6.97 1.06 
Services 7.31 6 .18 5.96 6 .74 6 .98 7.23 7.23 
Ho1els and other lodging 6.94 - 10.00 7 .64 - 6.25 -
Personal services 7.10 - 6 .13 7.36 9.00 - 6.50 
Miscl business services 6.55 6.00 4.39 8 .00 6.54 6 . 50 -
Med .• and health services 6. 75 5. 71 5. 76 6.58 6.52 '·'' 6.78 

Hospitals 6.77 5.64 5.69 6 .62 6 . 30 6.55 6.78 
Educational services 7.39 6 .59 6.32 6 .75 7.17 7.65 7 .44 
Elem. and secondary sch. 7.23 6 . 88 6.19 6 .84 7.18 7 . 55 7.50 
College and universities 6. 79 6.32 6 .61 6 .64 7 .12 8 . 69 7.38 

Other serv.ces 7.33 -- - 6 .73 8 .06 6. 78 7 . 71 
Government 7.19 5.43 6.40 6 .82 7 . 17 7.32 7.44 
Feder&l government 7.16 6.00 7.26 7.01 7.04 7.18 7.27 
Civilian 7 .22 6.00 7.26 6.98 7 .04 7 .11 7.41 
Military 7.05 - - 8 .00 -- 10. 00 4.10 

State and other gov't 7.21 5.19 6.22 6. 70 7 .22 7.40 7.59 
Other occupational groups 6.14 - 7.00 6.00 6 . 06 6 .38 6 .49 

Residential Groups- Total 7.04 5.80 6.48 6 . 09 6 .86 6.33 6.26 

Urban community 7.21 4.64 6 .23 5.47 7 . 18 6.54 6 .05 
Rural community 6 .29 6.16 6.52 6.69 6.60 6.12 6.51 
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TABLE S·14- AVERAGE DIVIDEND RATE PAID ON REGULAR SAVINGS ACCOUNTS BY FEDERALLY 
INSURED STATE CREDIT UNIONS, BY ASSET SIZE AND TYPE OF MEMBERSHIP, 1981 (CONCLUDED) 

TYPE OF 
$2,000,000- $5 • 000 ' 000- $10,000,0oo- $20. 000.000- $50. 000. 000- $100,000,000 

HEHBERSHIP 
$4,999,999 $9.999,999 $19,999,999 $49' 999.999 $99. 999 . 999 OR HORE 

TOTAL 7.08 7.22 7. 12 7.08 7.61 8.06 

Assoc1ational Groups- Total 6.58 6.44 6.29 6.39 8.12 9.23 

Cooperatives 
5.99 6.39 5.85 5.94 6.37 ---

Fraternal 
7.83 6. 72 -- 8.50 --- ---

Relig•ous 6.16 6.58 6.30 6.54 -- --
labor Unions 6.68 6.49 6.83 7.00 8. 76 -
Other Assocult tonal Groups 6.03 6.10 6.12 6.26 9.65 9.23 

Occupational Groups- Total 7.22 7.38 7.29 7.17 7.49 7.89 

Agriculture --- --- -- --- -- ---
Mining 7.15 6.50 -- 9.45 -- ---
Contract Construction 6.00 6.50 6.00 - -- ---
Manufectur.ng 7.25 7.10 7.66 7.22 7.74 6.51 
Food and kindred products 7.45 6.83 7.47 7.18 6.31 ---
Tex. mill 9.14 - 7.12 6.16 --- ---
lumber and wood products 6.47 -- -- 6.25 --- ---
Paper and all1ed producu 7.15 6.83 7.30 7. 75 --- --
Printing and publishing 8.28 6. 73 6.00 --- --- ---
Chem•cals and allied prod. 6.84 6.97 8.63 8.05 9.64 6 . 00 
Petroleum ref ining 8.12 8.29 9.88 7.15 --- ---
Rubber and plastics prod. 6.99 8.26 -- 7.00 -- --
Leather and leather prod. 5.91 - 10.73 - - -
Stonefclay, & glass prod. 6.56 6.97 --- - --- -
Premary metal industries 6.81 8.24 7.93 6.82 7.43 6.18 
Fabricated metal products 7.37 7.94 7.20 -- -- -
Machinery also electrical 7.04 6.49 7.08 7.49 6.27 6.00 
Transportation equipment 6.32 7.02 6.84 6.85 7.08 7.38 
Motor vehicles & equip. 6.45 6.81 6.11 6.63 --- --
Aircraft and parts 6.83 9.29 7.88 - 7.00 7.38 

Instruments 7.80 9.12 6.41 - -- -
Other manufacturing 8.46 7.00 6.00 - 9.47 -

Trensp.,comm.,utilities 7.48 7.59 7.09 7. 78 7.68 9 . 97 
Railroad transportation 7.10 6. 77 6. 70 6.87 --- -
Bus trensportation 8.48 6.47 7.81 ;• - -- --
Motor freight transp. 7.06 7.29 9.52 

. 
6.50 --- ---

Air transportation --- -- 7.17 6.05 7 . 00 9.97 
Other transportation -- -- 6. 75 --- --- ---
Communications 7.27 7.68 6.81 7.49 7.63 ---
Telephones 7.27 7.68 6.81 7.49 7.(>3 --

Utilities 8.10 8.48 7.20 10.11 8.13 -
Wholesale and retail trade 7.36 8.26 8.26 7.80 - -
finance, insur.,real estate 7.99 8.74 11.24 - - -
Services 6.88 7.35 6.79 6.74 7.09 9.09 
Hotels and other lodging 6.98 - - - - -
Personal services -- -- -- -- - ---
Mise I business services 7.62 7.00 7.25 - 6.25 ---
Med.,and health services 6.53 7. 74 6.00 - -- -
Hospitals 6.53 8.03 6 .00 -- - -

Educational services 6.89 7.23 6.86 6.74 7.21 9.09 
Elem. and secondary sch. 6.84 7.29 6.75 6.98 7 .38 9 . 00 
College and universities 7.24 

'· 72 7.11 6.35 - -
Other services 8.32 10.20 6.68 - -- --

Government 7.20 7.41 7.29 6.99 7.53 6. 72 
Federal government 7.17 7.26 7.07 7.13 7.18 7.18 
Civilian 7.25 7.30 7.07 7 .17 --- 7.37 
Military 6.78 7.05 7.06 7.01 7.18 7.00 

Stete and other gov't 7.22 7.48 7.45 6.83 7.64 6.27 
Other occupational groups 5.88 6.25 6.13 --- - -

Residential Groups- Total 5.98 6.56 7.22 6.97 7.96 6.00 

Urban community 6.04 6.78 7.39 6.97 7.96 6.00 
Rural community 5.92 6.21 6.68 -- - --
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TABLE S·15- NUMBER OF SAVINGS ACCOUNTS IN FEDERALLY INSURED STATE CREDIT UNIONS, 
BY SIZE OF ACCOUNT AND REGION AND STATE, DECEMBER 31,1981 

STANDARD FEDERAL 
ADHINISTRATIVE 

REGION AND STATE 

TOTAL 

REGION I !Boston) 
Connecttcut 
Ma1ne 
Massachusetts 
New Hampshire 
Rhode Island 
Vermont 

REGION II INew York) 
New Jersey 
New York 
Puerto Rico 
Vtrgin I slands 

REGION Ill !Philadelphia) 
Oelaware 
D•str•et of Columbia 
Maryland 
Pennsylvania 
Vtrgtn•a 
West V•rg•nia 

REGION IV (Atlanta) 
Alabama 
Canal Zone 
Florida 
Georgia 
Kentucky 
MissiSSippi 
North Caroltna 
South Carolina 
Tennessee 

REGION V !Chicago) 
Illinois 
Indiana 
Michigan 
Mlnnesou 
Ohio 
Wisconsin 

REGION VI IDallas-Ft Worth) 
Arkansas 
Louisuma 
New Mexico 
Oklahoma 
Te)Cas 

REGION VII !Kansas City) 
Iowa 
Y.ansas 
Missouri 
Nebraska 

REGION VIII !Denver) 
Colorado 
Montana 
North Dakote 
South Dakota 
Utoh 
Wyoming 

REGION IX ISan Francisco) 
Arizona 
California 
Guam 
Hawaii 
Nevada 

REGION X ISeanle) 
Aloska 
ldoho 
Oregon 
Washington 
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TOTAL 
NUMBER 

OF 
ACCOUNTS 

14,6S7 ,252 

!583, 780 

187 .!583 
63,85' 

131,921 
61,827 
64,762 
73,828 

380,269 

3!5,692 
322,257 
22,320 

372,3SS 

294,107 
70,520 
7, 728 

1,410,263 

385,308 

174,156 
133,567 
152,282 

82,217 
216,523 
129,042 
137,168 

S,302,252 

1,448,336 
291,770 

2,046, 771 
652,889 
862,486 

1,161,92S 

45,279 
120,720 

6!5,8SS 
318,257 
611,814 

1, 710,416 

6~,336 
312,387 
708,104 

80,589 

840,321 

351,937 
69,!550 

131,749 

287,085 

2,312,416 

216,188 
2,044,232 

18,2!53 
33,743 

583,2!5!5 

87.798 
291 ,634 
203,823 

ACCOUNTS 
$2,000 

OR LESS 

12,432,!511 

472,119 

162,757 
SS,S68 
87,484 
!51,1!57 
!50,436 
64,717 

327,145 

30,963 
277,604 
18,578 

328 , 0!59 

261,380 
60,17!5 

6,!504 

1,210,607 

333,311 

142,902 
118,151 
131,709 

74,460 
182,S01 
1~.297 
118,276 

4,552,050 

1,224, 979 
244,606 

1, 780,182 
!554,482 
747,801 

949,235 

39,535 
102,467 
53,771 

262,961 
490,!501 

1,456,394 

527,610 
266,512 
!592,960 

69 , 312 

701 ,278 

298 ,493 
57 , 155 

108,844 

236 ,786 

1,935,360 

185,917 
1, 704,868 

1!5,682 
28,"3 

!500,264 

77,334 
2!54,107 
168,123 

ACCOUNTS 
$2,001 -
ss.ooo 

1,360,32!5 

78,U9 

15,741 
5,880 

36,318 
6, 704 
7,334 
6,662 

31,107 

3,251 
25,498 

2,358 

30,198 

23,124 
6,479 

595 

116,95!5 

32,487 

16,170 
8,450 

13,031 
4,895 

19,958 
11,229 
10,735 

468,693 

140,!567 
24,617 

16!5,360 
63,224 
74,92!5 

121,407 

4,513 
12,221 
7,197 

29,735 
67,741 

162,099 

54,863 
29,330 
70,540 
7,366 

83,482 

34,087 
6,128 

13 , 680 

29,!587 

217,814 

20,!526 
192,975 

1,736 
2,!577 

49,931 

6,817 
21,700 
21,414 

ACCOUNTS 
SS,OOl -
$10 ,000 

SOl, 726 

18,743 

5,8!50 
1,642 
4,878 
1,823 
2,860 
1,690 

12,677 

1,115 
10,833 

729 

9, 744 

7,199 
2,320 

225 

50,354 

10,910 

8,317 
4,201 
S, 790 
1,930 
9,340 
S,OlS 
4,131 

169,24!5 

49,818 
11,~6 
61,432 
21,!574 
25,32!5 

so, 786 

846 
4,093 
2,9!52 

12,793 
30,102 

54,!579 

14,940 
9,932 

27,230 
2,477 

31,965 

11,485 
2,963 
5,684 

11,133 

88,16!5 

6,309 
80,230 

671 
9!55 

1!5,468 

2,131 
8,498 
4,839 

ACCOUNTS 
$10,001 -
$20,000 

273,08!5 

10,147 

1,982 
630 

2,241 
1,540 
3,164 

590 

6,057 

314 
S,36S 

378 

3,413 

2,010 
1,138 

26S 

24,640 

6,329 

5,2!52 
1,871 
1,471 

703 
3 , 468 
2,695 
2,8!51 

86,!593 

27,436 
9,!513 
2~435 
JJ,<626 

11,583 

29,667 

3!53 
1,6!55 
1,491 
8,280 

17,888 

28,68!5 

9,404 
s,sas 

12,620 
1,076 

17,851 

5,382 
2,491 
2,905 

7,073 

51,702 

2,749 
47,814 

136 
1,003 

14,330 

1,289 
!5,544 
7,497 

ACCOUNTS 
$20,001 -
$40,000 

71,271 

2,269 

238 
136 
780 
153 
818 
144 

2,461 

42 
2,350 

69 

818 

336 
346 
136 

!5, 75!5 

1,806 

1,233 
428 
214 
174 
935 
563 
402 

21,351 

4,812 
1,556 
9,379 
3,~s 
2,509 

8,440 

31 
2!50 
362 

3,233 
4,564 

6, 786 

1,954 
857 

3,675 
300 

4,479 

1,836 
635 
482 

1,526 

16,476 

447 
15,811 

2!5 
193 

2,436 

203 
1,119 
1,044 

ACCOUNTS 
$40,001 

OR MORE 

18,334 

1,863 

1,015 
3 

220 
450 
1!50 

2!5 

822 

7 
607 
208 

123 

58 
62 

3 

1,952 

465 

282 
466 

67 
55 

321 
223 

73 

4,320 

724 
382 

1,9&3 
888 
343 

2,390 

1 
34 
82 

1,2!55 
1,018 

1,873 

565 
171 

1,079 
58 

1,266 

654 
178 
154 

280 

2,899 

240 
2,!534 

3 
122 

826 

24 
!596 
206 



TABLE S·16- NUMBER OF SAVINGS ACCOUNTS IN FEDERALLY INSURED STATE CREDIT UNIONS, 
BY SIZE OF ACCOUNT AND TYPE OF MEMBERSHIP, DECEMBER 31,1981 

TYPE OF 
TOTAL ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS 
NUMBER $2,000 $2,001 - $5,001 - $10,001 - $20,001 -HEHBERSHIP 

OF ACCOUNTS OR LESS $5,000 $10,000 $20,000 s~o.ooo 

TOTAL 1~.657 ,252 12,432,511 1,360,325 501,726 273,085 11,27.1 

A ssociauonal Groups- Total 2,385,359 2,116,891 177,571 51,002 27,863 7,370 

Cooperatives 502 , 026 ~45,532 34,726 11,215 8,570 1,434 
Fraterna l 161,896 141,579 13,426 4,140 2,039 527 
Rel•g•ous 512 ,075 443,147 46,858 1~ , 082 6,212 1,450 
Labor Unions 448,017 393,836 38,158 11,129 3,995 751 
Other .A.ssoc•at ione l Groups 761,345 692,797 44,403 10,436 7,047 3,208 

0 ccupauonal Groups- Total 11,793,440 9,934,713 1,113, 248 435,561 235,528 61,734 

Agriculture ~.962 ~.212 5~8 155 35 11 
Mini ng 54,726 46,329 5,31~ 1,90~ 867 301 
Contract Construction 2~.85~ 20,896 2,881 673 317 80 
Manufectur•ng 3,690,610 3,092,033 360 ,906 135,118 83,282 15,965 
Food and k•ndred products 323,7~2 271,625 33 ,881 10,921 5,488 1,511 
Tex. mill 95,62~ 83,645 5,4~3 4,177 1,997 311 
Lumber ~tnd wood products 76 ,935 67,867 5 ,021 2,464 1,~65 109 
Paper end al lied products 134,611 107,377 18 ,593 5,~21 2,~05 678 
Pr•nt•ng und publ i shing 119,095 101,3U 12,17~ 4,058 1,209 259 
Chemical s and allied prod. 2~8,665 195,155 30 ,220 12,951 8,220 1,755 
Petr oleum refining 167,645 139,193 14,787 8,829 3,806 8~2 
Rubber wnd plastics · prod. 56,359 ~.112 6 , ~1~ 1,946 1,0~7 216 
Leather and leather prod. ~2,169 38,015 2,513 918 645 72 
Stone,cl ay, & glass prod. 33,~75 28,480 3,485 967 395 118 
Pr1mary metal mdustries 368,067 300,~22 40 ,529 15,724 9,693 1,485 
Fabricated mete! pr oducts 19~,508 166,481 19 , 386 5,773 2,3~8 467 
Machmery also electrical 1,119,625 938,712 104,3~9 39,988 30,141 5 ,238 
TransportatiOn equipment 577,515 493,024 52 ,868 16,879 12,020 2,266 
Motor vehicles & equip. 237,580 202 ,150 23 ,621 8,100 2,740 680 
Aircraft end parts 177,773 1~8,669 16,~59 4,160 7,216 1 ,149 

Instruments; 61,880 5~,975 ~.637 1,5!" 584 111 
Other manufactur ing 70,689 59,009 6 ,606 2,546 1,819 527 

Trensp.,comm.,ut i lities 1,430,573 1,1~9,030 158,916 69,488 36 , 783 13,528 
Railroad tran sportation 287,666 237,27~ 33,6~2 1'>,566 ~.951 1,082 
Bus transpor tetion 30 ,935 25,013 ~.443 • 1>,077 334 53 
M otor freigh t transp. 65,329 52,220 8,~89 3,230 1,121 232 
Air transpor t ation 170,350 117,452 22,898 16,090 9,080 3,804 
Other transpiOrtation 10,198 8,485 961 383 248 82 
Communic11tit>ns 5~ , 059 4~7 ,329 52,3~5 24,370 14 , 384 4,340 
Telephones 540,774 4~.411 52,030 24,32~ 1~,372 4,340 

Ut ilities 322 , 036 261,257 36,138 13,772 6 , 665 3,935 
Wholesale 11nd retail trede 309 , 99~ 211,781 22 , 77~ 9,482 4,630 1,115 
Finance, insur.,real estate 115,790 103,268 8,488 2,657 1,107 238 
Services 2,331,480 2,017,039 187 ,009 74,414 40 ,842 10,040 
Hotels and other lodging 8 ,157 7,630 407 78 41 1 
Personel servi ces 4,555 ~.449 17 23 4 1 
Miscl business services 76,388 65,626 5,910 2,321 2,001 501 
M ed.,and health services 276,129 25~,864 15,273 ~.025 1,607 296 
Hospitals 251,366 232,05~ 13,861 3,637 1,475 278 

Educational services 1 , 911 ,691 1,638,363 160,021 65,959 36,279 9 ,053 
E lem. and sec ond1ry sch. 1,260, 90, 1,082,44~ 108,102 ~3,497 20,250 5,339 
College end umversities 277,563 2~5,950 21,041 6,552 3,321 622 

Other services 54,560 46,107 5,321 2,008 910 188 
Government 3,788,862 3 , 195,0~8 362,019 140,600 66,913 20,221 
Federal governrnent 1,512,119 1,275,870 1~3,017 56 ,273 27,308 7,828 
Civilian 939.929 782 , 100 98,856 37 ,257 16 , 860 3,979 
Military 572,190 493,770 44,161 19 , 016 10,4~8 3,849 

State and other gov•t 2,276,743 1,919,118 219,002 84,327 39,605 12,393 
Other occupational groups 41,589 35,077 4 ,393 1,070 752 235 

Residential Groups- Total 478,453 380 , 907 69,506 15,163 9,694 2,167 

Urban community 356 ,756 27~,965 59,1~5 12,141 7,815 1,801 
Rurel community 121,697 105,942 10,361 3,022 1,879 366 

ACCOUNTS 
$40,001 
OR HORE 

18,334 

~.662 

549 
185 
326 
148 

3,454 

12,656 

1 
11 
1 

3,306 
316 

51 
9 

143 
54 

364 
188 

24 
6 

30 
214 

53 
1,197 

458 
289 
120 
11 

182 
2,828 

151 
15 
37 

1,026 
39 

1,291 
1,291 

269 
212 

32 
2,136 

-
1 

29 
64 
61 

2,016 
1,277 

17 
26 

4,061 
1,823 

877 
9~ 

2,238 
62 

1,016 

889 
127 

85 



TABLE S-17- AMOUNT OF SAVINGS ACCOUNTS IN FEDERALLY INSURED STATE CREDIT UNIONS, 
BY SIZE OF ACCOUNT AND REGION AND STATE, DECEMBER 31, 1981 

(AMOUNTS IN THOUSANDS) 

STANDARD FEDERAL ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS 
ADMINISTRATIVE TOTAL $2,000 12,001 - $5,001 - $10,001 - $20,001 -

REGION AND STATE SAVINGS OR lESS 5,000 $10,000 $20,000 $40,000 

TOTAL $20. 006. 802 $4,649,639 $4,202,814 $3,587,199 $3,694,392 $1,922,888 

REGION I (Boston} 904,549 157,571 256,8.5 134,031 134,351 61,019 

Connect•cu1 286,061 54,081 47,802 41,711 27,262 6,133 
Mame 58,334 17,134 17,210 11,644 8,311 3,826 
Messachusetts 263,886 29,904 127,819 36,492 31,582 21,772 
New Hampshtre 104,277 20,901 21,672 12,426 19,800 4,007 
Rhode lsi end 126,841 15,121 22,461 20,200 39,481 21,320 
Ver mont 65,150 20,430 19,881 11,558 7,914 3,960 

REGION II (New York} 532,461 143,176 93,520 85,732 82,657 67,400 

New Jersey 34,881 11,381 10,208 7, 768 4,163 1,055 
New York 433,030 108,178 78,577 73,865 74,154 64,531 
Puerto A•co 64,551 23,616 4, 735 4,099 4,340 1.814 
VHgin Is lands - - -- -- - --
REGION Ill (Philadelphoa} 387,366 142,981 95,247 68,146 45,741 22,555 

Delawere --- - -- --- --- ---
District of Columbia -- - -- -- -- --
M8ryland -- -- -- -- -- ---
Pennsylvanta 266,320 100,737 72,388 49,154 26,323 8,914 
Virgtnia 106,652 40,386 20,938 16,857 15,177 9,594 
West Vuginia 14,394 1,858 1,922 2,135 4,241 4,046 

REGION IV (Atlanta} 2,090,846 474,212 362,312 360,878 333,294 151,449 

Alabama 643,420 204,911 100,784 76,394 82 , 271 43,901 
Canal Zone -- -- - --- --- --
Florida 279,101 48,371 50,345 62,019 69,253 33,170 
Georgia 205,847 30,422 26,396 30,204 26,236 11,789 
Kentucky 166,628 42,433 40,066 40,905 19,324 5,631 
MiSSISSippi 63,969 16,844 14,672 14,000 9,569 4,842 
North Carol•na 395,379 65,775 63,987 67.487 48,234 26,147 
South Carolina 184,338 34,539 33,478 35,889 38,462 15,105 
Tennessee 152,165 30,917 32,583 33,981 39,943 10,864 

REGION V (Chicago} 6,356,431 1,654,282 1,436,983 1,204,972 1,156,017 572,122 

Illinois 1, 703,936 425,501 427,343 341,969 .:'J~::m 124,655 
Indiana 429,215 79.922 77,414 79,740 41,996 
Michigan 2,293,825 563,113 511,052 446,055 394,498 254,727 
Minnesota 901,645 219,014 191,738 154,204 130,768 80,810 
Ohio 1,027,810 366,731 229,436 183,004 158,243 69,934 
Wisconstn - - - -- -- --
REGION VI (Dallas-Ft Worth} 1,917. 779 350,558 350,593 381,405 403,295 230,146 

Arkansas 37,688 13,215 12,959 5,777 4,908 759 
Louis lena 128,212 31,643 35,466 29,377 22,751 7,058 
New Mexico 99,027 20,574 21,930 22,032 20,437 9,594 
Oklahoma 622,201 97,131 93,503 92 ,767 113,344 88,454 
Texas 1,030,650 187,996 186,735 231,452 241,855 124,281 

REGION VII (Kansas City} 2,276,161 494,849 499,039 391,095 389,587 185,079 

Iowa 751,984 170,803 166,319 106,202 124,559 51,927 
Kansas 366,315 87,899 93 , 115 73,259 79,036 22,924 
Missouri 1,068,981 212,908 217,459 194,208 171,555 102,190 
Nebraska 18,880 23,239 22,146 17,427 14,436 8,038 

REGION VIII (Denver} 1,251,153 314,303 258,629 232,317 247,560 122,762 

Colorado 498,974 137,524 107,682 85,062 75,226 50, 78fo 
Montane 115,043 17,038 17,907 20,458 31,075 16,4Bn 
North Dakota 209,779 52,612 .4,983 42,461 46,388 13,254! 
South Dokote - - - - - -
Utah 434 , 356 107,128 88,057 84,337 94,170 42,243 
Wyoming - - - - - -
REGION IX (San Francisco} 3,408,660 725,550 677, 354 619,734 685,868 442 ,622 

Arizona 295,018 64,126 6l,H5 41,204 35,875 12 ,1117 
California 3,027,155 647,460 602 ,533 566,938 633,636 424,7'57 
Guam - - - - - --
Hawa1i 16,160 4,285 5,013 4,816 1,107 645 
Nevada 69 ,627 9,680 8,062 6,776 14,549 5,0133 

REGION X (Seattle} 874,397 192,157 172,292 108,887 216,023 67 ,"733 

Alaska - -- - - - ·-ldoho 19,695 34,567 19,753 12,979 14,412 6,519 
Oregon 443,456 102.571 68,118 61,351 76,638 31,111 
Washington 341,246 55,020 13,651 34,557 124.974 29 . 396 

86 

ACCOUNTS 
s•o .001 -
OR MORE 

$1,949,871 

160.732 

109,072 
209 

16,316 
25,471 
8,258 
1,406 

59,976 

305 
33 ,725 
25,946 --
12,695 

--------
8,803 
3, 700 

192 

408,700 

135,159 ---
15,942 
80,800 
18,269 
4,042 

123,748 
26,865 
3,876 

332,055 

40,098 
22,004 

124,380 
125,110 
20,463 -

201,782 

69 
1,918 
4,460 

137,003 
58,331 

316,512 

132,174 
10,083 

170,662 
3,594 

12,583 

42,695 
12,085 
10,082 -
17.721 

-

257,532 

79,881 
151,830 -

294 
25,526 

117,304 

-
1,465 

102,190 
13,649 



TABLE S-18- AMOUNT OF SAVINGS ACCOUNTS IN FEDERALLY INSURED STATE CREDIT UNIONS, 
BY SIZE OF ACCOUNT AND TYPE OF MEMBERSHIP, DECEMBER 31, 1981 

(AMOUNTS IN THOUSANDS) 

TYPE OF TOTAL ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS 

MEMBERSHIP SAVINGS $2 , 000 $2,001 - $5,001 - $10,001 - $20,001 -
OR LESS $5,000 $10 ,000 $20,000 $40 , 000 

TOTAL $20,006,802 $4,649,639 $4,202,8H $3,587,199 $3,694,392 $1,922,888 

ASSOC18tlonal Groups- Total 3 , 3 40, 729 811,977 549 , 201 358,231 373,311 216,202 

Cooperettves 579,736 124,884 111,635 77,379 122,458 38,926 
Fratarn21l 168,175 44,423 40,612 28,980 27,466 14,362 
Heltgious 

534,146 140 , 485 142,039 102,078 83,920 39,674 
labor Untons 408,110 132 , 177 114 ,430 78,761 53,142 20,237 
Other Assoc tattonat Groups 1,650,560 370,007 140 , 486 71,034 86,324 103,003 

Occupational Groups- Total 15,924,436 3,683 , 300 3, 427 ,877 3 , 118,175 3,192,064 1,648,243 

Agrtculture 5,045 1,639 1,596 1,007 458 245 
Mtntng 74,896 24 , 659 16,130 13,269 11 ,413 8,961 
Contract Constructton 26,043 5,981 8,131 5,1H 4,020 2,213 
M anufaetur ing 5,122 '957 1,186,523 1,127,315 960,256 1,123,594 432 , 059 
Food and k indr ed products 418,198 101,693 104,917 77 '791 74,567 39 ,755 
Tex. mill 108,697 22,633 17,054 29,465 28,746 8,296 
Lumber end wood products 82,253 21 ,611 18,157 19,108 20 ,011 2,885 
Paper and all ied products 196 , 742 41,108 53,707 38,772 36,201 18 , 433 
Prtnttng end publlsh~ng 124,853 34 ,508 36,271 28,420 15,952 6,748 
Chemicals and allted prod. 544,370 77,020 95,627 92,198 108,908 47,405 
Petroleum r e f•n ing 263,129 64,052 46,435 65,596 52,026 23 ,543 
Rubber and plasttcs prod. 70 , 133 16 , 188 19,330 13,851 13, 796 5,717 
Leather and leather prod. 32,605 8 , 828 7,325 5,999 8,188 1 ,985 
Stone,clay, & glass prod. 38,847 11,461 10,228 6,829 5,441 3,090 
Prtmary metal tndustries 595,172 180,168 125,194 111,954 127,255 39 ,503 
Fabr tee ted me tel p roducts 209 , 048 61,685 58,307 41,272 32,326 12 , 568 
Machi nery also electrical 1,501 , 907 327 , 196 315,676 275,709 379,352 138,763 
Transportlltton equ1pment 772,695 180,437 183,859 124,135 187,875 65,873 
Motor vehicles & equtp. 276,_343 69,770 72,362 59 ,653 37 ,210 1&,534 
A•rcraft and parts 319,150 49,464 70,662 31,291 123,198 35,644 

Instruments !55,098 17,906 14,413 ;<11,143 7,727 3,021 
Other manufacturing 109,210 20,030 20,816 • 18,013 25,224 14,476 

Trensp.,comm.,ut iII t 1es 2,472,926 444,183 498, 741 505 , 712 504 , 398 355 ,666 
Railroad transportation 365 ,932 83,507 102,169 74,268 67' 702 29 ,524 
Bus transportat i On 38 , 332 9,897 12,777 7,806 4,525 1,394 
Motor freight transp. 100,533 25,182 28,058 23,016 15,974 6,116 
Air transportat•on !532 ,303 55,213 74, 039 117 ,321 125,602 102,907 
Other transportation 16 ,494 2,995 2 , 951 2,649 3,461 2,244 
Communications 904,269 163,358 166 , 832 181 , 798 195,227 120 , 360 
Telephones 901,940 162,439 165,900 181 ,486 195,061 120,360 

Utilities 515 ,064 104,031 111,915 98,854 91,907 93,121 
Wholesale and retail t r ade 341,188 91,052 71,987 68,172 68,732 29,944 
F1nance, insur.,reel estate 103,679 35,781 26,445 18,523 14,864 6,097 
Services 2,804 ,867 743,286 577 . 713 532,014 549,921 272,494 
Hotels and othor lodging 4,577 2,158 1,385 513 486 35 
Personal services 2,047 1,460 232 160 59 26 
M•scl business services 100,589 24,840 18,434 16 , 148 26,187 13,136 
Med.,and hael th servic es 189,784 82,049 45,963 28,347 21,540 7,965 
Hospi tals 172,786 74,693 41,627 25 ,617 19,694 7,496 

EducatiOnal services 2,442,306 618,399 495,064 471,743 488,855 246,316 
Elem. and seeondflry sch. 1,533, 387 392,019 334,034 314,084 271,517 144,028 
College and universities 261,482 85,083 62,973 46,605 44,952 17,195 

Other services 65 ,564 14,379 16,636 15 , 103 12,795 !i,017 
Government 4,919 ,211 1,138,081 1 , 086,596 1,006,162 904,288 534,068 
Federal government 1,954,094 438,448 437,803 392,883 36!i,960 212 , 265 
Civilian 1,242 ,575 301,358 301,07!i 258,458 224,521 107,520 
Military 711 ,519 137,090 136,728 134,425 141,439 104,745 

Stete and other gov't 2,965,117 699,633 648,793 613 ,279 538,328 321,803 
Other occupetional groups 53,625 12,116 13,224 7,881 10,376 6,496 

Residential Groups- Total 741 ,637 154,362 225,735 110,793 129,017 !i8,443 

Urban community 602 , 000 112,443 193,967 89 , 130 102,968 48,484 
Rural communi t y 139,637 41,918 31,769 21,663 26,049 9,959 

ACCOUNTS 
$40,001 
OR MORE 

$1,949,871 

1,031,807 

104,455 
12,332 
25 ,951 

9 ,364 
879,705 

854,777 

101 
464 
518 

293 , 210 
19 , 475 

2 , 503 
480 

8,520 
2,955 

123,211 
11,477 

1,251 
281 

1, 797 
11,099 
2,891 

65,212 
30,515 
18,813 
8,890 

889 
10,653 

164,227 
8,762 
1,933 
2,187 

51,222 
2,193 

76,693 
76,693 
15,237 
11,301 

1, 969 
129,439 --

110 
1,844 
3,921 
3,658 

121,930 
77.105 

4 , 675 
1,634 

250,016 
106 , 736 
49,643 
51,092 

143,280 
3,533 

63,286 

55,007 
8,279 

87 



TABLE S-19- NUMBER AND AMOUNT OF SAVINGS ACCOUNTS AND PERCENTAGE DISTRIBUTION 
IN FEDERALLY INSURED STATE CREDIT UNIONS, DECEMBER 31,1981, 

BY SIZE OF ACCOUNT AND ASSET SIZE OF CREDIT UNION 

SIZE OF SAVINGS ACCOUNTS 

ASSET SIZE 
$2,000 $2,001- $5,001- $10,001- $20,001- $40 ,001-

TOTAL OR LESS $5 ,000 $10,000 $20,000 $40 , 000 OR MORE 

NUMBER OF SAVI NGS ACCOUNTS 

TOTAL 14, 6S7 , 252 12 , 432,511 1 , 360 , 325 501 , 726 273,085 71 , 271 18,334 

Less than $50,000 20, 379 20 ,149 212 16 2 - -$50,000 - 599,999 48 , 839 47,276 1 , 381 159 23 - -
$100,000 - $249,999 225,772 212,693 10 , 963 1, 731 343 37 5 
$ 250,000 - $499,999 387,096 353,407 27 , 209 5 , 118 1,155 173 34 
$500,000 - $999,999 639 , 171 568,279 54 , 404 12,519 3,320 572 77 
51 ,000,000 - $1,999,999 1,017 , 549 891,023 92,737 23,957 8,094 1,500 238 
$ 2,000,000 - $4.999,999 1,898 , 404 1, 641,422 174,221 56.711 21 , 377 4,016 6S7 
$5,000,000 - $9,999,999 2,082,306 1 , 768,134 202,510 70,526 33 , 012 6,827 1,297 
$ 10,000,000 • $ 19,999.999 2 ,158 , 729 1 , 830,858 204,106 74,699 38 ,448 8 , 891 1 , 727 
$ 20,000,000 - $49,999,999 3,017 , 879 2 , 542, 192 268,060 120 , 775 65 , 649 16,670 4,533 
$50,000,000 - $99,999,9 99 1, 831 , 432 1,510,091 171 , 832 77 ,0&4 49 , 324 18 , 182 4, 939 
S 100,000,000 or more 1 , 329 , 696 1 , 046 , 987 152 , 690 58 ,451 52 , 338 14,403 4 , 827 

AMOUNT OF SAVINGS ACCOUNTS (l N THOUSANDS ) 

TOTAL 20 , 006 , 802 4, &49 ,639 4 , 202 , 814 3 , 587 , 199 3 , 694 , 392 1 ,922 , 888 1,949,871 

Less than 550,000 3,990 3 , 281 584 103 21 -- -
$ 50,000 - $99,999 16,364 11 , 104 3,878 1 , 077 306 - -s 100,000 . $ 249.999 105,294 56,664 31,256 11,572 4,501 973 327 
$250,000 - $499.999 248,295 112,979 79,342 34,577 14,897 4 , 461 2,038 
$ 500,000 - $999,999 501,819 193,028 159,775 85 , 546 44,000 14,965 4 , 504 s 1,000,000 - s 1,999,999 914 . 948 310,529 278,198 164 , 963 107,672 39,822 13 , 764 
$ 2,000,000 - $4,999,999 1,947, 310 578,158 534 , 156 400,728 285,970 107, 685 40 , 613 
$5,000,000 - $ 9,999,999 2, 456 , 982 617,207 623,467 506 , 321 442,869 186,348 80,770 
s 10,000,000 - s 19,999,999 2,644 ,286 610, 820 615, 607 539,866 526 , 763 241,706 109,524 
$20,000,000 - $49,999,999 4 ,440, 321 1,046,003 842,510 874,233 904,636 443 , 074 329 , 866 
$50,000,000 - $99,999.999 3 , 367 , 900 520,116 5 42,737 547 , 668 &59,101 477,694 620 ,585 
$100,000,000 or more 3,359,294 589 ,751 491,303 420,543 703,6S7 406 , 159 747 ,880 

PERCENTAGE DISTRIBUTION OF NUMBER OF SAVINGS ACCOUNTS 

TOTAL 100. 0 84 . 8 9.3 3 . 4 
;< 

1.9 .5 . 1 .. 
~·•• than $50,000 100. 0 98 . 9 1.0 .1 - - -
$50,000 • $99,999 100.0 96 . 8 2.8 . 3 1 / -- -
$ 100,000 . $249,999 100.0 94.2 4 . 9 . 8 .2 1/ --
$ 250,000 - $499,999 100.0 91.3 7.0 1.3 .3 1 / --
$500,000 • $999,999 100.0 88 . 9 8.5 2 . 0 .5 .1 1 / 
s 1,000,000 - $ 1,999,999 100.0 87.6 9 . 1 2.4 .a . 1 1 / 
$2,000,000 . $4,999,999 100 . 0 86 . 5 9 . 2 3.0 1.1 .2 1 / 
$5,000,000 • $9,UQ,gg g 100 . 0 84.9 9. 7 3.4 1.' . 3 . 1 
$ 10,000,000 . $ 19,999,9 99 100.0 84 . 8 9 . 5 3.5 1.8 .4 . 1 
$20,000,000 • $49,999,999 100 .0 84.2 8.9 4 . 0 2 . 2 .6 .2 
$50,000,000 . $99,999,999 100.0 82 . 5 9.4 4 . 2 2. 7 1.0 .3 
$100,000,000 or mor e 100.0 78 . 7 11.5 4.4 3.9 1.1 . 4 

PERCENTAGE DISTRIBUTION OF AMOUNT OF SAVINGS ACCOUNTS 

TOTAL 100 . 0 23.2 21.0 17.9 18.5 9 . 6 9 . 7 

Les s t han 550,000 100.0 82 . 2 14 . 6 2.6 . 5 - -
$50,000 • $99,999 100.0 67 . 9 23 . 7 6.6 1.9 - -
$ 100,000 - $ 249,999 100. 0 53.8 29 . 7 11 . 0 4 . 3 .9 .3 
$250,000 . $499,999 100.0 45 .5 32.0 13 . 9 6 . 0 1.8 .8 
$500,000 . $999,999 100.0 38 .5 31.8 17 . 0 8 .8 3 .0 .9 
s 1,000,000 • $1,999,999 100.0 33 . 9 30.4 18 . 0 11.8 4 . 4 1.5 
$2,000,000 • $4,999,999 100.0 29 . 7 27.4 20 .6 14.7 5 . 5 2 . 1 
$5,000,000 . $9,999,999 100.0 25 . 1 25 . 4 20 .6 18 .0 7 .6 3 . 3 
$1 0,000,000 - $19,999,999 100.0 23 . 1 23.3 20.4 19 .9 9.1 4.1 
$20,000,000 . $49,999,999 100. 0 23 . 6 19.0 19 . 7 20 . 4 10.0 7.4 
$50,000,000 . $99,999,999 100. 0 15.4 16.1 16 . 3 19.6 11o . 2 18.4 
$100,000,000 or more 100. 0 17.6 14.6 12.5 20.9 12.1 22.3 

1/ LESS THAN 0.05 PERCENT 
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TABLE S·20- FEDERALLY INSURED STATE CREDIT UNION OPERATIONS, 
BY AGE, DECEMBER 31,1981 
(AMOUNTS IN THOUSANDS) 

YEARS OF OPERA liON 

ITEH 
TOTAL LESS THAN 5 5-9.9 1G-H.9 

Number Operat1ng 4,994 213 328 305 

Members: Actual 12,954,206 183, H2 454,860 500,447 
Potential 34,331,675 971,553 2,077. 272 1,611 ,819 

Total Assets 22,584,168 537' 169 513,336 736 ,790 
Loans Outstanding 15. 340,731 121,289 307,810 468,237 
Cosh 461,646 9,338 10,964 13,890 
U.S. Government Obl•gettons 424,907 550 2,362 13 ,052 
Federal ~gency SecurittiS 634,341 4 ,092 2,132 8,270 
Svf"'gs. Oep.,Cart. tnv Bks.&S+L 1,569,533 12,620 14,118 38 ,265 
Common Trust Investments 217,864 982 6,823 12,807 
Svngsi Oep.in Other Cr. Un. 2,803, 767 376,753 148,643 109,872 
Other Investments 448,512 955 5,389 52 ,456 
Other Assets 682,860 10,590 15,096 19,941 

Total liabilities & Equny 22,584,168 537 ' 169 513,336 736 '790 
Notes Payeble 489,902 2, 765 16,319 15,597 
Accts Payable & Other L•eb 1/ 388,751 6,948 8,568 16,790 
Savings 20,006,802 514 , 179 465,599 659,674 
Regular Reserve 903 , 300 7 ,060 13,039 24,993 
Otner Reserves 2 / 287,882 1,307 4,085 7,367 
.Undivided Ellrntngs 507,526 4,910 5,725 12,369 

Gross Income Total 2,745 ,040 69,150 68,223 94,124 
Interest on Loans 1,908,440 16,253 40,663 59,879 
Income From Investments 776,373 52,437 26,647 33,244 
Other I nco me 60,224 460 913 1,000 

Total Expenses 905,118 7,993 22,405 30,668 
Employee Comp./Banefits 357 ,270 3,157 8,838 11,808 
Travel & Conference 12 ,898 148 267 338 
Assocletton Dues 12 , 360 170 380 544 
Office Occupancy 41 , 212 402 970 1,258 
Office Oper~lltions 120,955 1,335 3,011 3,388 
Educ. & Promotional 23,208 161 392 ,.643 
Profes1ionel & Outs•de Serv. 48,079 679 1,456 ~.145 
M embers Insurance 81,285 618 1,849 2,143 
Operating Fees 9,792 144 338 436 
lntere11 on Borrowed Money 79,405 314 2,811 4,536 
Annual Meeting Expense 5,063 46 84 169 
Other Expenses 113,578 819 2 , 000 2,660 

Net Income 1,839,921 61,157 45,818 63,455 

Tot Oiv. Pd. on All Savings. 1,554,036 56,692 40,121 53,662 
Tot Interest Refunds Paid 11,260 32 10 521 

Tot Amt Loans To Members 

Curren1 3/: Number 5,948,369 S7,289 152 ,610 209,144 
Amount 14,740,762 117,185 297 ' 721 454,245 

Del inq. Number 279,881 3,771 8,527 10, 725 
Amount 572 458 3 906 10 491 15 231 

1/ INCLUDES DIVIDENDS PAYABLE. 
2 / RESERVE FOR CONTINGENCIES, SUPPLEMENTAL RESERVES, AND SPECIAL RESERVE FOR LOSSES. 
3 / INCLIIlES LOANS LESS THAN 2 MONTHS DELINQUENT. 

15-19 .9 20 OR HORE 

376 3 , 772 

491 , 215 11,323,942 
1,662,853 28,008,178 

542,141 20,254,732 
386,434 14,056,961 
12,347 415,107 
4,610 404,334 
4,026 615,821 

23,197 1,481,335 
5 , 424 191,828 

89,036 2,079,464 
5,344 384,368 

11,723 625,510 

542,141 20,254,732 
7 , 834 447,387 

11,901 344,H3 
479,451 11,887,898 
22, 393 835,815 

5,626 269,497 
14,936 469,587 

67,521 2,446,023 
49,650 1, 741,995 
14,377 649,669 

3 , 494 54 , 357 

26,747 817,305 
10,339 323,129 

377 11,767 
549 10,716 

1,099 37,483 
3,076' 110,139 

514 21 , 498 
2,267 41,533 
2,889 73,186 

392 8,481 
2,756 68,989 

204 4,560 
2,285 105,815 

40,774 1,628,717 

31,959 1,311,602 
142 10,555 

196,320 5 , 333,006 
371,759 13 ,499,852 
11,657 245,201 
14 874 527 956 
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TABLE S-21 -FEDERALLY INSURED STATE CREDIT UNION OPERATIONS, BY ASSET SIZE, DECEMBER 31,1981 
(AMOUNTS IN THOUSANDS) 

ASSET SIZE CATEGORY 

ITEM TOTAL LESS THAN $50,000- $100,000- $250,000- $500,000- $1 ,000,000-
$50,000 $99,999 $249,999 $499,999 $999.999 $1 ,999,999 

Number Operating 4,994 146 256 722 785 802 732 

Members: Actual 12,954,206 20,260 48,491 223,698 380,519 616,402 959,113 
Potential 34,331,675 211,336 210,807 1,053,482 2,104.224 1, 750,442 3,027,872 

Total Assets 22,584,168 4,593 19,067 122,862 287,326 579,088 1,050,439 
Loans Outstanding 15,340,731 2,693 12,66.2 92,736 223,468 455,955 816,225 
Cash 461,646 505 1,573 6,389 10,987 17,286 24,958 
U.S. Government Obligations 424,907 22 48 824 1,622 2,556 8, 731 
Federe l Agency Securities 634,341 10 1 188 418 1,293 4,553 
Svngs. Oep.,Cert. lnv Bks.&S+L 1,569,533 405 1,155 4,828 11,040 18,321 37,534 
Common Tr ust Investments 217,864 187 782 3,854 9, 727 17.747 25,113 
Svngs/Oep.in Other Cr. Un. 2,803, 767 662 2 , 489 12,965 27 , 282 57,328 113,629 
Other Investments 448,512 62 199 422 905 2,413 4,626 
Other Assets 682,860 46 158 656 1,876 6,187 15,069 

Total liabilities & Equity 22,584,168 4,593 19,067 122,862 287,326 579,088 1,050,439 
Notes Payable 489,902 35 101 1,117 2,196 5,938 13,674 
Aects Payabl e & Other Lieb tl 388,751 64 319 2,099 5,392 10,733 18,838 
Savings 20,006,802 3,990 16,364 105,294 248,295 501,819 914,948 
Regular Reserve 903,300 245 1,094 7,327 16,263 31,162 55,295 
Other Reserves 21 287,882 69 260 1,521 3,063 7,485 13,642 
Undivided Earnings 507,526 191 928 5,505 12,117 21,949 34,041 

Gross Income Total 2, 745,040 502 2,142 14,389 34,295 70,065 127, 387 
Interest on Loans 1,908,440 364 1,570 11,524 27,908 57,429 102,466 
Income From Investments 776,373 124 536 2,546 5,952 11,501 23,230 
Other Income 60,224 13 35 318 435 1,134 1,691 

Total Expenses 905,118 270 980 6,282 14,311 28.921 49,849 
Employee Comp./Benefits 357,270 72 297 2,169 5,415 11,346 20,936 
Travel &: Conference 12,898 5 15 95 217 469 749 
Associetion Dues 12,360 11 48 281 574 995 1,484 
Office Occupancy 41 , 212 16 42 261 435 982 1 , 748 
Office Operations 120,955 33 82 494 1,203 2, 741 5,093 
Educ. & Promotion at 23,208 3 16 82 174 402 733 
Professionet & Outside Serv. 48,079 17 54 385 915 1,644 3 ,270 
Members Insurance 81 , 285 43 181 1,170 2,589 4,800 7,052 
Operating Fees 9,792 22 56 249 

:.< 
423 695 962 .. 

Interest on Borrowed Money 79,405 7 28 187 461 1,229 2,352 
Annual Meeting Expense 5,063 7 21 140 236 403 535 
Other Expenses 113 ,578 34 138 767 1,666 3,213 4,932 

Net Income 1,839 ,921 232 1,162 8 , 106 19,983 41,144 77,538 

Tot. Div. Pd. on All Savings. 1,554,036 143 792 5 , 817 14,868 31,701 63,927 
Tot. Interest Refunds Paid 11,260 4 22 86 238 436 777 

Tot Amt. Loans To Members 

Current 3/: Number 5,948,369 4,495 14,660 76,553 142,620 244,281 404,182 
Amou.nt 14,740,762 2,405 11,983 87,595 214,231 435,891 786,945 

Delinq: Number 279,881 724 1,130 5,665 8,981 15,657 21,621 
Amount 572 458 309 758 5 753 10 167 21 589 30 567 

90 



TABLE S·21 -FEDERALLY INSURED STATE CREDIT UNION OPERATIONS, BY ASSET SIZE, 
DECEMBER 31,1981 (CONCLUDED) 

(AMOUNTS IN THOUSANDS) 

ASSET SIZE CATEGORY 

ITEM $2,000,000- $5 • 000. 000- $10. 000. 000- s2o, ooo, ooo-
$4,999.999 $9,999.999 $19,999,999 $49. 999. 999 

Number Operatmg 713 393 213 157 

Members: Actual 1, 727,116 1,853,331 1,892 ,733 2,562, 737 
Potential 5,598,412 5,320,376 4, 790,752 5,670,325 

Total Assets 2.223,753 2, 784,898 2,988,099 4,973,423 
Loans Outstanding 1,655,947 2,023,693 2,172,473 3,466 ,984 
Cash 48,614 64,387 63,523 103,820 
U.S. Government Obl i gations 27,567 34,101 47,500 120,593 
Federal Agency Securities 16,721 29,684 42,454 122 ,826 
Svngs. Dep.,Cert. lnv Bks.&S+L 113,304 \80,749 199,913 336,131 
Common Trust Investments 39,231 30,181 32,499 33,187 
Svngs/Oep. in Other C1 . Un. 258,296 317.748 284,474 486,822 
Other Investments 15.222 24,746 27,545 119,294 
Other Asseu 48,852 79,608 117,717 183,767 

Total liabilities & Equity 2,223, 753 2,784,898 2,988,099 4,973,423 
Notes Peyable 35,739 43,776 66,532 17,842 
Accts Payable & Other liab 11 36,065 44,682 52,877 75,493 
Sav.ngs 1. 947,310 2,456. 982 2,644,286 4,440,321 
Regular Reserve 105,670 125,501 126 ,664 194,471 
Other Reserves 21 32,636 36,943 42,938 73,736 
Undivided Earnings 66,333 77,014 54,802 111,561 

Gross Income Total 273,984 341,863 365,284 602,894 
Interest on Loans 209,720 254,762 276,227 430,615 
Income From Investments 60,129 81,854 83,773 152,917 
Other Income 4,135 5,246 5,285 19,362 

Total Expenses 106,701 124,577 132,437 193,251 
Employee Comp.IBenefits 42,809 49,180 52,559 78,845 
Travel &. Conference 1,869 2,119 2,160 3,148 
Association Dues 2,505 2,1()1, 1 , 743 1,569 
Off•ce Occupency 4,098 5,189 6 ,272 9,894 
Off•ce Operations 12,231 16,902 18,246 28, 309 
Educ. & Promotional 2,1~1 2,785 3 , 811 6,208 
Profess•onal & Outside Serv. 7,431 8,089 8,098 9 ,18'8 
Members Insurance 11,899 12,349 11,088 15,337 
Operating Fees 1,678 1,352 1 ,194 1,601 
Interest on Borrowed Money 6,704 8,117 13,182 13,983 
Annual Meetmg Expense 847 782 628 839 
Other E)(penses 12,516 15,608 13,455 24,330 

Net Income 167 , 283 211,285 232,848 409,642 

Tot. Oiv. Pd. on All Savings. 133,985 174,321 194,732 344,607 
Tot. Interest Refunds Paid 1 , 280 1, 792 814 3,866 

Tot Amt Loans To Members 

Current 3/: Number 135 ,558 807,776 851,776 1,356,213 
Amount 1,596,617 1,946,399 2,102,948 3,303,058 

Dolinq: Number 38,706 43,523 38,896 61,713 
Amount 62 111 78 585 71 395 166 812 

1/ INCLUDES OIVIDENDS PAYABLE. 
2/ RESERVE FOR CONTINGENCIES, SUPPLEMENTAL RESERVES, AND SPECIAL RESERVE FOR LOSSES. 
3 / INCLUDES LOANS LESS THAN 2 MONTHS DELINQUENT . 

$50. 000. 000- $100,000,000 
$99.999.999 OR MORE 

53 22 

1,580,162 1,089,644 
2, 720,279 1,873,368 

3,815,208 3,735,411 
2,420,447 1,997,447 

68,814 50,789 
104,891 76,453 
168,532 247,661 
225,444 440,709 

18,650 6,705 
614,488 627,584 

75,769 177,310 
118,172 110,753 

3 ,815,208 3,735,411 
151,740 91,212 
54,267 87 , 923 

3,367 ,900 3,359,294 
132,540 107,070 
40,297 35,290 
68,464 54,622 

455,779 456,457 
293,656 242,199 
152,802 201,009 

9,322 13,249 

141,597 105,942 
51,169 42,473 
1,121 932 

712 334 
7,075 5,201 

20,865 14,755 
4,000 2,882 
4,847 4,140 
9,170 5,606 
1 ,059 501 

25,066 8,088 
410 214 

16,101t 20,815 

314 ,182 350,516 

277,972 311,171 
1,944 --

771,379 538,876 
2,315,569 1,937,121 

28,685 14,580 
96 582 27 832 
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TABLE S·22- SELECTED RATIOS AND AVERAGES PERTAINING TO FEDERALLY INSURED 
STATE CREDIT UNION OPERATIONS, BY ASSET SIZE, 

DECEMBER 31,1981 

ASSET SIZE CATEGORY 

ITEM TOTAL LESS THAN S5o,ooo- $100,0DO- $250,000- $500,000-
$50,000 $99,999 $249,999 $499,999 $999,999 

Ratio ~ercent) of: 
Tot. xpenses to Gross Inc. 32.9 53.8 45.7 43.6 41.7 41.2 
Tot. Salartes to Gross Inc. 13.0 14.3 13.8 15.0 15.7 16.1 
Delinq. Loans to Tot. Loan 3.7 11.3 5.9 6.1 4.5 4.7 
Oelmq. Loans/Tot. Reserv. 46.5 92 .5 52.8 60.7 50.0 53.6 
Loans Outstanding to Shere 76.6 67.5 77.3 88.0 90.0 90.8 
Loans. Ou1Sunding to Asset 67 .9 58.6 66.4 75.4 17,7 78.7 
Tot. Reserves to Shares 6.1 8.3 8.7 8.9 1.1 1.0 
Tot. Reserves /Loans Ouut. 8.0 12.3 11.2 10.1 9.0 1.1 
Tot. Reserve to De linq. Loan 215 . 0 108.0 189.1 164 . 6 199.7 116.5 
Actual to Potential Member. 37 .7 9.5 23.0 21.2 18.0 35.2 
Liquidity/Reserve Ratio 25.9 32.0 29.7 22.0 20.6 19.5 

Average: 
Assets per Credit Union 4 , 522,260 31,459 74,478 170,169 366,020 722 , 054 
Membershtp per Credtt Un. 2,593 138 189 309 484 761 
Sheres per Member 1,544 196 337 470 652 114 
Loans Outstanding 2,458 519 106 1,135 1,410 1,759 

Expenses as Percent of Tot 
Toul Expenses 100.0 100.0 100.0 100.0 100.0 100.0 
Toul Salaries 39.4 26.5 30.3 34.5 37.8 39 . 2 
Members Insurance 8.9 15.9 18.4 11.6 11.0 16.5 
Assoctatlon Dues 1.3 4.1 4.8 4.4 4.0 3.4 
Operatinv Fees 1.0 8.0 5. 7 3.9 2.9 2.4 
Interest on Borrowed Money 8.7 2. 7 2.8 2.9 3.2 4.2 
Offtce Occupancy Exp. 4 . 5 5.8 4.3 4.1 3.0 3.3 
Educ. & Promo. Exp. 2.5 0.9 1.5 1.3 1.2 1.3 
Offtce Operations Exp. 13.3 12.3 8.4 7.8 1.4 9.4 
Profess.onal Outside Serv. 5.3 6.4 5.5 6.1 6.3 5.6 
Travel &. Conference 1.4 1.8 1.5 1.5 1.5 1.6 
Annual Meeting Exp. 0.5 2.4 2.0 2.2 1.6 1.3 
Other Expenses 12.5 12.4 14.1 12.2 11.6 11.1 

Loss Rallo 1/ 0.50 0.52 0.55 0.59 0.69 0.42 

Dividend Rate 1 . 30 6.36 6.32 6.60 6.19 7.02 
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$1 ,000,000-
$1,999,999 

39.1 
16.4 
3.7 

43.0 
89.2 
77.7 
7.7 
1.6 

232.2 
31.6 
20.4 

1,435,026 
1,310 

953 
1,919 

100.0 
41.9 
14.1 
2.9 
1.9 
4. 7 
3 . 5 
1.4 

10.2 
6.5 
1.5 
1.0 
9.9 

0 .51 

7.16 



TABLE S·22- SELECTED RATIOS AND AVERAGES PERTAINING TO FEDERALLY INSURED 
STATE CREDIT UNION OPERATIONS, BY ASSET SIZE, 

DECEMBER 31,1981 (CONCLUDED) 

ASSET SI ZE CATEGORY 

ITEH $2 , 000 , ooo- ss. 000. ooo- $10 . ooo. 000- $ 20 . 000 .000- sso, ooo, ooo- $100,000,000 
$4, 999,999 $9,999 , 999 $19 .999 , 999 $49. 999 . 999 $99.999.999 OR HORE 

Rat10 ~ercentl of: 
Tot. xpenses to Gross Inc. 38.9 36.4 36 ,3 32.1 31.1 23.2 
Tot. Salaries to Gross Inc. 15. 6 14.4 14 . 4 13 . 1 11.2 9.3 
Ot linq. Loans to Tot. Loan 3. 7 3 . 9 3.3 4.8 4.0 1.4 
Oelinq. LoensiTot. Reserv. 43. 7 47.4 41 . 1 60. 2 54 .7 18.2 
Loans Ouuumdlng to Share 85 . 0 82 . 4 82 .2 78. 1 71.9 59.5 
loans Outstandmg to Asset 74. 5 72.7 72.7 69 . 7 63 . 4 53.5 
Tot. Reserves to Shares 7 . 3 6.8 6 .6 6.2 5 . 2 4.5 
Tot. Reserves/Loans Qutst. 8 . 6 8.2 8.0 8.0 7. 3 7.6 
Tot. Reserve to Oelinq. Loan 229 . 0 211.2 243.2 166.2 182 . 9 548.5 
Actual to Potenteal Mem b er. 30. 9 34.8 39 .5 45.2 58 . 1 58.2 
l •quidity/Reserve Rat io 23 .8 23. 6 22 .8 22.5 27.2 37.6 

Average: 
A ssets. per Credit Union 3,118 ,868 7 ,086, 255 14 , 028 , 633 31,677 , 854 71,985,056 169,791, 405 
Membership per Credi t Un. 2,422 4 , 715 8 , 886 16 , 323 29,814 49 ,529 
Shar es pe' M ember 1 , 127 1,325 1,397 1 ,732 2 , 131 3 , 082 
Loans Ouutendmg 2 , 142 2,378 2 , 441 2 , 447 3,014 3,550 

Expenses as Percent of Tot. 
Totel Expenses 100.0 100. 0 100.0 100 . 0 100.0 100. 0 
Total Saler 1es 40.1 39 . 4 39 .6 40.7 36.1 40.0 
Members Insurance 11. 1 9 . 9 8 . 3 7.9 6 . 4 5.2 
Associat ion Dues 2.3 1.6 1.3 0.8 0.5 0.3 
Operating Fees 1.5 1.0 0 .9 0 . 8 0 .7 0.4 
Interest on Borrow ed M oney 6 . 2 6.5 9 . 9 7 .2 17 . 7 7.6 
Off ice Occupancy Exp. 3 . 8 4 . 1 4 . 7 5 .1 4. 9 4.9 
Edut. & Promo. Exp. 1.9 2.2 2.8 3 .2 2 . 8 2. 7 
Off ice Operations Ex p. 11. ~ 13.5 13 . 7 14.6 14 .7 13.9 
Prof essional Ou tside Serv . 6. 9 6 . 4 6 . 1 4 . 7 3 . 4 3.9 
Travel & Conference 1.7 1 . 7 1 .6 1 .6 0.7 0.8 
Annual M eeting Exp. o. 7 0 . 6 0 . 4 0.4 0.2 0.2 
Other Ex penses 11. 7 12. 5 10 . 1 12.5 11.3 19.6 

Loss Ratio 1/ 0 .56 0 . 48 0.51 0 . 45 0.59 0.40 

Dividend Rate 7. 08 7.22 7.12 ~ 7. 08 7 . 61 8.06 

1/ NET AHOUNT OF LOANS CHARGED OFF AS PERCENT OF TOTAL LOANS HADE SINCE ORGANIZATION 
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NATIONAL CREDIT UNION ADMINISTRATION 
Washington Office Personnel* 

Office of the Board 
Edgar F. Callahan, Chairman 

P.A. Mack, Jr., Vice Chairman Elizabeth Burkhart, Board Member 
John Ostby, General Counsel 

Wendell Sebastian, Executive Director 
Rosemary Brady, Secretary of the Board 

Ted Bacino 
Robert M. Fenner 
Linda M. Cohen 
Terrence Call 
Edward Linhares 
Richard Beach 
John Sander 
Dorothy Foster 
Joan Pinkerton 
Louis Acuna 

Charles Filson 
Jerry Courson 
Layne Bumgardner 
Charles Filson 

Director, Office of Services 
Director, Department of Legal Services 
Director, Department of Chartering and Education 
Director, Department of Information Systems 
Acting Director, Department of Administration 
Legislative Liaison Officer 
Budget Off!,Fer 
Personnel Officer 
Public Information Officer 
Internal Auditor 

Director, Office of Programs 
Director, Department of Insurance 
Director, Department of Supervision and Examination 
President, Central Liquidity Facility 

NCUA Regional Office Staff* 
Region/Title 

REGION I (Boston) 

NCUA: Regional Director 

Deputy Reg. Director 

REGION II (Capital) 

NCUA: Regional Director 

Deputy Reg. Director 

REGION m (Atlanta) 

NCUA: Regional Director 

Deputy Reg. Director 

REGION IV (Toledo) 

NCUA: Regional Director 

Deputy Reg. Director 

REGION V (Austin) 

NCUA: Regional Director 

Deputy Reg. Director 

REGION VI (San Francisco) 

NCUA: Regional Director 

Deputy Reg. Director 

• As of October, 1982 

Name 

Bernard M. Ganzfried 

Carl E. Rancourt 

Harvey J. Baine 

Robert J. LaPorte 

Stephen W. Raver 

Foster C. Byran 

Earl F. Bradley 

H. Allen Carver 

J. Leonard Skiles 

Leon F. Handrick 

Barry L. Jolette 

Sidney L. Eisenberg 

Address 

441 Stuart Street 
6th Floor 
Boston, Mass. 02116 
Phone: 617-223-6807 

Jl 

States in Region 

Conn., R .I., Maine, 
Mass., N.H., N.Y., 
Puerto Rico, Vermont, 
Virgin Islands, N.J. 

Suite 700, 1776 G Street, N.W. D.C., Del., Md., 
Washington, D.C. 20006 Pa., Va., W.Va. 
Phone: 202-682-1900 

1365 Peachtree St., N.E. 
Suite 500 
Atlanta, Ga. 30367 
Phone: 404-881-3127 

Federal Office Bldg. 
234 N. Summit Street 
Room 704 
Toledo, Ohio 43604 
Phone: 419-259-7511 

611 East 6th St. 
Suite 407 
Austin, Texas 78701 
Phone: 512-397-5131 

77 Geary Street 
Second Floor 
San Francisco, Calif. 94108 
Phone: 415-556-6277 

Ala., Canal Zone, 
Fla., Ga., Miss., 
S.C., Tenn., N.C., 
Ky., Ark., La. 

Ill., Ind., Mich., 
Ohio, Wise., Minn., 
Mo., Iowa, N.D., S.D., 

Ariz., Kan., N.M., 
Okla., Tex., Wyo., 
Idaho, Utah, Colo., 
Mont., Neb., Nev. 

Alaska, Calif., Guam, 
Hawaii, Wash., Oreg., 
American Samoa 
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Foreword 

One of the milestones in the c redit union goal of establishing a unique financial 
system for thei r members was the creation in 1970 of the NCUA Share Insurance 
Fund. The Fund 's purpose was to provide an additional assurance for members 
that their savings would be readi ly avai lable in the event of a c redi t union failure . 
The Fund also gave the NCUA additional options and resources for resolving 
financial and operating problems in insured credit unions. 

This Report presents the major financial results of the Fund's firs t 11 years. 
Some of the trends are posi tive: some are not. Moreover, the figures do demon­
strate that the Fund has been extremely active in all phases of credit union as­
sistance throughout its short existence. 

In order to maintain member confidence in the Fund 's purpose and integrity 
and to improve wherever possible NCUA's management of its resources, I be­
lieve that a common understanding of where the Fund has been, where the Fund 
now is, and where we need to go is essen tial. The Fund, ~ke credit unions, is a 
cooperative. Its strength depends not just on its fi nancial resources but on a 
sense of purpose and goals that al l can support. 

There are many solutions for the problems credit unions from time to time will 
face, both individually and collectively. Confidence in the Fund to assist in these 
situations should not become dependent to the point where other sources of 
solution are ignored or efforts to remove all business risks are required by 
participants. 

In the weeks and months ahead we will be talking about these issues wi th 
credit unions and asking for your suggestions, ideas, constructive criticism, and 
support for making a strong Fund even stronger. I also would like to invite the 
other credit union share insurance Funds to give us the benefit of their experi­
ences. In one sense we may be competitors . On the other hand the competition 
is about how to do the best job of insuring shares and resolving credit union 
problems-for that purpose none of us has a monopoly of either wisdom or 
experience. 

{.SF'CJ~ 
E. F. Callahan 
March 31 , 1982 



Financial Summary and 
Operational Highlights 

The NCUSIF ended FY '81 with its eleventh consec­
utive year of positive income which raised the Fund 's 
equity to a record level of $ 174.8 million. However 
this year 's net increase in equity of $ 9.2 million was 
the lowest in the Fund's history except for the first 
year of operation in 1971 . 

The Fund's coverage of all credit union shares is 
estimated to have passed the 85% level. Yet almost 
two thirds of the 16.6% increase in FY'81 revenues 
was accounted for by the 42.9% increase($ 5.7 mil­
lion) in investment income; premium income rose only 
8.4% or$ 3.2 million as the level of Fund coverage of 
credit unions appears to have reached a plateau. 

The reduced net income resu lted primarily from a 
second consecutive major increase of costs due to 
merger and liquidation expenses. The FY'81 total 
in these two categories was $ 39.7 million, an in­
crease of $ 9.8 million or 33% over FY '80. The past 
two years' total of liquidation and merger expenses 
account for 83% of the total of these expenses in the 
Fund 's 11 year history. 

In addition to increased merger and liquidation 
activity which is detailed I<J IP.r in this Report . the Fund 
continued to provide guarantee assistance under Sec­
tion 208 of the Federal Credit Union Act both to help 
individual credit unions to resolve problems as well as 
to facil itate mergers and loan sales. The amount of 
this contingent liabi lity rose to $ 171 .7 million at year 
end. This was a$ 71.3 mill ion increase over the previ­
ous year end total of $ 100.4 mi llion. Because of the 
rapid rise in this contingent account , this Report ex­
amines in detail the experience with this activity. 

The largest involuntary liquidation in FY '81 was of 
the $ 1 0. 7 million Shaefer Employees Federal Credit 
Union in Mespeth, New York. Member's shares 
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totaled $ 8.4 million and loans were $ 2.8 million at 
the date of liqu idation. This credi t union failed pri­
marily because of investment practices. 

The year's largest merger/purchase assumption re­
quiring assistance by the NCUSIF was the transfer of 
assets and liabil ities of the NADC Federal Credit 
Union to the Fort Monmouth Federal Credit Union. 
The former NADC Federal Credit Union served the 
military and civilian personnel at the Naval Air Devel­
opment Center in Warminster. Pennsylvania, and had 
assets of $ 17.7 million, shares of $ 16.9 million and 
loans of $ 11 .6 mi ll ion. The NADC Federal Credit 
Union failed due to investment transactions. The 
merger/purchase and assumption is estimated to cost 
the insurance fund a total of$ 6.0 million. 

An organiza tional change was made in the role of 
the Washington Office from one of operational re­
sponsibil ity to one of support of the Regional Offices 
for their roles in assistance to avoid liquidation (208 
programs) and the payout of federally insured credit 
union member accounts. Due to the increase in liqui­
dation activity the Regional Offices were reorganized 
to establish a separate liquidation branch. 

The loan collection program housed and staffed for 
several years i~ the Washington Office has been 
transferred to outside servicing organizati ons that 
provide all loan account servicing and collection activ­
ities. By transferring these functions to outstde con­
tractors the NCUSIF's Washington Office was able to 
reduce overall staffing from 55 to the present 17 
positions. 

Also a national checking account has been estab­
lished for share payou t functions in the Regional Of­
fices. To be implemented in the near future is a cash 
management system where all liquidation related re­
ceipts received in the Washington or Regional Offices 
will be automatically transferred to a bank to offset 
share payout disbursements. This cash concentration 
account will allow more efficient investment of id le 
cash ba lances. 



Trends in Insurance Coverage by 
TheNCUSIF 

Since the Fund's fi rst year of operation in 1971 
Federal share insurance has grown to include not 

just all federally chartered credit unions but also the 
majority of state chartered credit unions. 

The following chart shows coverage in terms of 
total number of credit unions: 

NCUSIF Insured Credit Unions 
As % of All Credit Unions 

Calendar 
Year '71 '72 '73 '74 '75 '76 '77 '78 '79 '80 '81 

Total No. 
CUs 23,253 23.062 22,879 22,853 22,608 22,532 22,330 22,202 22,012 21,465 21,119. 

No . NCUA 
Insured 13,510 14,023 14,344 15, 146 15,777 16,276 16,632 17,121 17,507 17,350 16,963• 

NCUA Ins. as % 
of Total 58. 1 60.8 62.7 66.3 69.8 72.2 74.5 77.1 79.5 80.8 80.3 

• Estimated 
Source: NCUA Staff Economist 

The increase in total coverage is due to state chart­
ered credit unions electing or being legislatively re­
quired (12 states) to obtain federal share insurance 
coverage. At year end 1980 about 1 ,000 state credit 
unions or 4.6% had no share insurance and approxi­
mately 3, 149 or 14.6% had insurance coverage with 
17 state chartered share insurance corporations. 
Legislative changes in various state laws which affect 
the potential for further NCUSIF expansion are de­
tailed later in this section. 

Since 1979 the number of federally insured credit 
unions has declined from 17,507 to 16,963 at year end 

1981. This decline is due to a decrease in the number 
of new federally chartered credit unions and in the 
number of state credit unions seeking federal insur­
ance. Also th~dissolution of active charte rs through 
mergers or liquldations has occurred at record levels 
in both the state and federal chartering system these 
past two years. 

Even though the number of federally insured credit 
unions has declined, the percent of total credit union 
shares which are insured by the NCUSIF has contin­
ued to increase. The chart below gives this percent 
growth through the history of the Fund: 

Percentage of Total CU Shares Insured by the NCUSIF 
Calendar 

Year '71 '12 '73 '74 '75 '76 '77 '78 '79 '80 '81 

Total Shares 
(Millions of $) 18,358 21,578 24,512 27,518 33,052 33,828 46,516 53,519 57,459 65,743 76,009. 

% Shares Ins. 
byNCUSIF 59.3 64.2 66.6 71.1 75.6 77.6 80.3 82.4 83.0 83.3 85.5 

Est. of Uninsured 
CU S hares 4.1% 4.1% 

• Estimates based on monthly data and preliminary yearend data. 
Source: NCUA Staff Economist 

In the mid '70s a trend toward federal charters 
increased the percentage of total credit union shares 
in the fede ral system. This trend and the increasing 
number of state chartered credit unions which are 
covered by the NCUSI F has led to 100% NCUA cover­
age of credit union shares in 26 of the 50 states and 4 
territories in which the Fund operated at year end 
1980. The states in which NCUA insured shares are 
less than 100%, as shown on the inside cover map, 
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generally have active state share insurance corpora­
tions providing coverage for the remaining percent­
age of shares. For example, in Wisconsin where less 
than 1% of shares are federally insured, the re­
mainder are covered by the Wisconsin Credit Union 
Savings Insurance Corporation. Six states still do not 
require share insurance-Idaho, Nebraska, Indiana, 
New Hampsh ire, New Jersey, and Oklahoma. 



Legislative Changes Affecting the 
NCUSIF Coverage 

During fiscal and calendar year 1981 (October 1, 
1980-December 31, 1981 ), there were numerous 
legislative changes in state and Federal law that had 
or will have an impact on the insurance coverage of 
NCUSIF. The following is a synopsis of the most sig­
nificant legislative developments affecting share 
insurance occurring during this period: 

Three states that previously had not required in­
surance for state chartered credit unions enacted 
laws requi ring NCUA or other officially approved in­
surance program: 

• Colorado -deadline for applying for coverage 
is July 1, 1982. 

• Utah -deadline for applying for coverage was 
September 1, 1981 and for coverage is Sep­
tember 1, 1983. 

• West Virginia - deadline for coverage was 
December31 .1981. 

In addition, prior to fiscal/calendar year 1981 , four 
other states and Puerto Rico had passed legislation 
requiring insurance coverage with deadlines during 
the 1981 calendar year. All credit unions P.xcept those 
in Puerto Rico have the option of NCUSIF coverage or 
coverage by other approved insurers; Puerto Rico 
mandated coverage by the newly authorized Puerto 
Rico Program for Shares and Deposits Insurance 
Fund. 

• California- law enacted in 1979; deadline was 
March 31, 1981. 

• Illinois - law enacted in 1979 mandating 
NCUSI F coverage; amended in late 1980 to 
permit coverage by other approved insurers; 
deadline for applying for coverage was De­
cember 31, 1981 and for receiving commit­
ment for coverage is December 31, 1984. 

• Iowa- law enacted in 1979; deadline for cover­
age was December 31, 1980. 

• Pennsylvania - law enacted in 1980; deadline 
for coverage was January 1, 1981. 

Three states that formerly had required state chart­
ered cred it unions to have NCUSI F coverage enacted 
legislation permitting coverage by other approved in­
surers as an alternative to NCUSIF coverage: 

• Alaska 
• Louisiana 

• Nevada 
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In addition, Texas, which had previously required 
insurance without specifying any opt ions, specifically 
recognized NCUSIF and the Texas Share Guaranty 
Corporation, as well as any other approved insurer. 

Two states that require insurance narrowed the op­
tions available: 

• Connecticut - forme rly permitted by either 
NCUSIF or the Connecticut Credit Union 
Share Insurance Corporation; a law enacted in 
1981 mandated NCUSIF coverage; the dead­
line for application is July 1, 1982 and for cov­
erage is July 1, 1983. 

• Rhode Is land - formerly permitted NCUSI F or 
other approved insurer; law enacted in 1981 
narrowed the options to NCUSIF or the Rhode 
Island Deposit & Share Indemnity Corporation; 
deadline for coverage was January 2, 1982. 

Other legislative actions include: 

• NCUSIF insurance coverage was increased 
to$ 100,000 per account from $ 40,000 by the 
Depository Inst itutions Deregulation and 

;t 
Monetary Control Act of 1980 (effect ive March 
31' 1980). 

Additionally, a Massachusetts legislative proposal 
to require solely NCUSIF insurance was defeated 
(1980). 

• California au thorized the establishmen t of the 
Cal ifornia Credit Union Share Guaranty Corp­
oration in September 1980; the Fund com­
menced operations in July 1981. 

• Puerto Rico authorized the establishment of 
the Program for Shares and Deposit Insurance 
Fund in 1980; operations commenced in Janu­
ary 1981. 

• Maryland extended the authorization for the 
Maryland Credit Union Insurance Corporation 
through 1988 under Maryland "sunset" 
legislation. 

• Wisconsin increased insurance coverage of 
the Wisconsin Credit Union Savings Insurance 
Corporation to $ 50,000 (1980) and then to 
$100,000 (1981 ). 

The other state chartered credit union share in­
surance corporations and the total shares insured at 
year end 1981 are as follows: 



Credit Union Shares Insured By State 
Chartered Guarantee Corporates 

I nsured Shares No of State(s) In Which 
Name Incorporated (12 / 81) CU's Operating 

California CU 
Share Guaranty 
Corp . 1980 $ 335.537.783 8 California 

Conn . CU Share 
Ins. Corp . 1973 $ 104.960,223 83 Connecticut 

Florida CU 
Guaranty Corp. 1975 $ 505.627,433 194 Florida 

Georgia CU 
Deposit Ins. 
Corp. 1974 $ 420.571.699 137 Georgia 

Maryland CU 
Ins. Corp. 1975 $ 276,951.182 28 Maryland 

Mass. CU Share 
Ins. Corp . 1961 $ 1.715,000,000 250 Massachusetts 

Nat'! Deposit 
Guaranty Corp . 1974 340.616.800 294 Ohio 

22,996.600 23 West Virginia 
383,038.300 25 lllinois --

$ 746,651,700 342 
Nebraska Depository 

Institution ;< 

Guaranty Corp. 1978 $ 388,503 2 Nebraska 

New Mexico CU 
Share Ins. Corp . 1973 N/ A N/ A New Mexico 

North Carolina 
Savings Guaranty 
Corp. 1967 $ 513.878.311 24 North Carolina 

Rhode Island Share 
and Deposit 
lndeminity Corp. 1969 $ 584,351.589 58 Rhode Island 

Secured Savings 
CU of Kansas 1975 $ 153,214.839 93 Kansas 

State CU Share 
Ins. Corp. 1974 $ 570,605,533 315 Tennessee 

55,006,417 68 Missouri 

$ 625,611 ,951 383 

Texas Share 
Guaranty Corp. 1975 $ 1.296.773,980 410 Texas 

Utah Share & 
Deposit Guaranty 
Corp . 1973 $ 283. 500,000 179 Utah 

Virginia CU Share 
Share Ins. Corp. 1974 $ 164. 171, 109 123 Virginia 

Washington CU 
Share Guaranty 
Association 1975 $ 721,577,000 169 Washington 

Wisconsin CU 
Savings Ins. 
Corp. 1970 $ 1,811,974,213 601 Wisconsin 

$10,260,741,515 3 ,084 

Source: International Share and Deposit Guaranty Association. 
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Monitoring of Insured Risk 

In add ition to its examination activity, the Agency, 
through the collection of the semi-annual Financial 
and Stat istica l report (NCUA 4500), is able to monitor 
the overall trends of insured credit unions as well as 
collect basic financial data on each credit union at a 
common point in time. 

The summarized tota ls of the reports are analyzed 
using standard ratios for earnings, solvency, liquidity, 
and growth. These trends for the last semi-annual 
reports are listed on page 6 of the Report. Th8 follow­
ing analysis refe rs to the data on that page. 

Operating Results 

Preliminary data based on reports from credit 
unions with over 95% of the insured shares shows 
that for the year ending December 31 , 1981 consoli­
dated earnings were the highest of any point in the 
last three years. The rate of return on assets (net in­
come after transfers divided by year end total assets) 
was .62% which was a greater than three fold in­
crease over the 1980 resu lts. 

This rise in earnings resulted from a decrease in 
the operating expense ratio to 33.2% and a rise to all 

time highs in average yields on loans (13.6%) and in­
vestments (13.8%). These resu lts allowed credit 
unions to pay an average dividend on al l categories of 
shares of 8.6% and yet due to the increase of net in­
come previously descr ibed, raise the capital ratio 
(total reserves and undivided earnings/asset) to 7.0%. 
This figure is a full 10% higher than the previous year 
end total of 6.4% and is again the best result in the 
last three years. 

The balance sheet changes also showed that credit 
unions are wel l positioned for the current economic 
environment. The liquidity rati o remains high at 28.1% 
and total loans, shares, and assets all showed modest 
yet steady annual growth in the 5 to 6% range. De­
linquent loans as a percent of total loans has also 
shown improvement over the previous year end total 
falling from 3.4% in December 1980 to 3.2% in De­
cember 1981. 

The data also allows the Agency to monitor broad 
movements in share structure. As shown in the follow­
ing tables credit unions over the period covered by the 
4 most recent semiannual reports have undergone a 
change in the mix of the share categories used to 
attract members' savings. 

Changes in Share Structure 
(June 1980- December 1981) 

% Growth of each Category 
Share Category (Compounded Annual Rates of Change) % of Total Savings 

6 / 80 12 / 80 6 / 81 12 / 81 6 / 80 12 / 80 6 / 81 12 / 81 

Regular -2.4% 0.0% 3. 1 -12.5% 77. 7% 72.9% 70.8% 66. 1% 

Share Drafts 26.7% 104.3% 62.1% 15.5% 3. 1% 4. 1% 5.0% 5.3% 

Share Certificates 186.3% 62.4% 21.4% 49. 1% 19.2% 23.0% 24.2% 28.6% 

Source: NCUA Staff Economist 
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Finally the data can be analyzed to identify bynum­
ber, credit unions in specific operating situations: for 
example, the number with long term investments in 
excess of 10% of total assets or as shown in the chart 
below, the number of credit unions in each reporting 
period whose net earnings were negative after divid­
ends and statu tory transfer had been made. 

One of the major priorities of the Agency in 1982 
wi ll be the development and implementation of addi­
tional supervision tools using the F&S data. 

Changes in Selected Financial Trends 
and the Number of Insure d CU's with 
Increase in Average Divide nd Paid 

(December 1980- December 1981 ) 

No. of CU's with 
Negative Earnings 
Before Transfers 

No. of CU's with 
Negative Earnings 
After Transfers 

No. with Increase 

12/ 80 6/ 81 

2,867 2.005 

4,497 3,213 

12/ 81 

1,845 

3,083 

of Average 
Dividend Rate 

8 ,693 10,863 11 ,711 

Source: NCUA Staff Economist 

Summary of Federally-Insured Credit Union Operations 
December 1979 to June 1981 

($Amounts in Millions) 

As of: 12 / 31 / 79 6 / 30 / 80 12 / 31 / 80 6 / 30 / 81 12 / 30 / 81 ** 

Total Assets 59,928 57,066 60,692 63, 128 64,134 
Total Loans 43,751 40 ,407 401932 42 ,082 42,350 
Total Savings 47 ,702 50 ,832 54 ,732 56,930 57,498 
Total Reserves and Undivided Earnings 3,669 3,764 3,912 4,194 4,498 
Number of Federally-Insured Credit 

Unions 17,507 17,453 17,350 17,153 N/ A 

Significant Ratios: 

Total Reserves and Undivided 
Earnings/ Assets 6.7% 6.6% 6.4% 6.6% 7.0% 

Liquidity Ratio 12.6% 23.1% 27.7% 28.2% 28.1% 

Loans/ Shares 91. 7% 79.5% 74.8% 73.9% 73.7% 

Share Certificates/ Total Savings 12.2% 19.2% 23.0% 24.2% 28.6% 

Delinquent Loans/ Total Loans 2.9% 3.2% 3 .4% 3.0% 3 .2% 

Operating Expense/Total Income 38.2% 38.2% 36.7% 33.6% 33.2% 

Yields on Average Loans • 10 .9% 11.5% 11.8% 12.3% 13.6% 

Yield on Average Investments • 8 .9% 10 .1 % 11.0% 13.5% 13.8% 

Dividend on Average Shares • 6.4% 6.7% 7.6% 7.7% 8.6% 

Rate of Return After TFR .42% .37% .19% .73% .62% 

Credit Unions with Negative Transfers 
to Undivided Earnings (as a % of 
Total Number) 21.7% 26.8% 30.0% 21.2% 19.5% 

Actual/Potential Members 50.9% 49.0% 48.2% 48.8% 46.9% 

• Compounded annual percentage rate based on average outstanding balance over previous six month period. 
• • Estimated based on data from 15 ,797 federally insured credit union . 
Source: NCUA Staff Economist 
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The Fund and The Problems of 
Insured Credit Unions 

As NCUA's examination and supervisory activities 
identify credit unions with severe financial problems, 
assistance from the Fund may be requested to give a 
credit union time to resolve its problems. A critical re­
quirement is that NCUA and/or the State Supervisor 
(if state chartered) identify the kind of assistance most 
appropriate to each credit union 's circumstances. 

Generally the Fund's obligation to members' insured 
accounts is first met by assisting a credit union to 
continue in operation if the supervisory judgment is 
that the problems are correctable; if not , a merger 
partner may be sought who will bring additional finan­
cial and managerial resources to resolve problems­
sometimes with Fund assistance; finally, if these al­
ternatives are not practical , then the credit union is 
placed into liquidation, the shareholders paid their 
funds up to the $ 100,000 per account insured limit, 
and the Fund acquires and disposes of the credit 
union 's assets. The cost to the Fund generally in­
creases as the process moves from assistance to 
liquidation. Therefore, in most situations, alternatives 
to liquidation are th roughly explored before a deci­
sion to dissolve a credit union is made. 
A. Supervisory Actions - Reserve Waivers and 

Charges to Reserves 
During FY 1981 credit unions experiencing earn­

ings problems could first request supervisory relief 
from the minimum statutory Reserve Requi remen ts 
of Section 106 of the Act . There were 159 requests for 

waivers of reserve transfers and over 96% were 
granted. In addition, 81 requests for special charges 
to reserves were approved as fol lows: 

Special Charges to Reserves FY 1 9 81 

Level of Approval Cases $Amount 

Requests Approved by the 
NCUA Board 10 $ 7,021 ,076 

Requests Approved by the 
Director, E&l 27 2,539,498 

Requests Approved by the 
Regional Director 44 2,722,387 --

Total 81 $12,282,961 

Source: NCUA Department of Insurance 

In 1979 and again in the first quarters of 1980 the 
NCUA Board approved a blanket waiver of reserve 
transfers so that comparable figures for special 
charges and waivers are not applicable. 

B. Guaranty Assistance (Non-cas h) to Credit 
Unions 
Under Section 208(a)(1) of the FCU Act the Fund 

may provide ass,istance to an insured credit union by 
making loans to, establishing accounts in or purchas­
ing the assets of such credit unions upon prescribed 
terms and conditions. 

Among these options the non-cash guaranty ac­
count has been the most frequently used in the past 
several years since the concept was first introduced 
in 1975. 

Use of Non-Cash 208 NCUSIF Guaranty Agreements 

7 Year 
FY 75 76 77 7 8 7 9 80 81 Totals 

No. of CU's 3 4 3 6 21 29 77 143 
Amount of Assistance 

(OOO's) $662 $403 $1,075 $1,133 $3,744 $15,074 $35,133 $57,222 

Source: NCUA Department of Insurance 

As shown, 88% of the total of $ 57.2 mi llion has 
been granted in the past two fiscal years. In this same 
period an increasing number of large credit unions 
(assets over $ 10 million) have received such assist­
ance - 77% of the $ 50.2 million in total guaranttes 
in FY'80 and '81 were to credit unions in this category. 

Of the 143 credit unions assisted, 26 or 18% were 
state chartered and 82% Federal credit unions. In 
terms of total dol lar assistance. however, 24% has 
been to state chartered and 76% to Federal c redit 
unions. 

The amount of assistance provided to individual 
credit unions over the seven year period has ranged 
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from $ 3,000 to a credit union with total assets of 
$ 99,000 to$ 4.7 million to a credit union with assets 
in excess of $ 90 million. At September 30, 1981 the 
five largest non-cash guaranty cases had assistance 
of $16.6 million outstanding out of a total of $ 19.7 
million approved by the NCUA Board. These five 
cases account for 34% of the total amount of assist­
ance approved over the seven year period and 42% 
of the total $ 39.7 million contingent liability for non­
cash guaranty assistance outstanding at fiscal year 
end. 

I 
I 
I 
I 
I 
I 
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The difference between the $ 57.2 mi ll ion assist­
ance approved and the '81 f iscal year end balance of 
$ 39.7 is due to: 

-$ 13.5 million of assistance amortized or not 
used. 

-$ 4.0 million losses/payouts under the Fund's 
contingent liability. 

Losses occur when a credit union wh ich has 
booked a guaranty account must be merged or 
liquidated and the Fund 's liability paid out. The follow­
ing is a list of twelve credit unions which account 
for these losses: 

NCUSIF Losses Under Non-Cash 208 Assistance 
(1975-1981) 

Date Assistance 
First Approved 

Name State Month/Year 

Leominster 
Frano-American MA February, 1977 

South Providence 
FCU RI February, 1978 

CCLBusFCU KS January, 1980 

EDHFCU CA January, 1980 

The Aircraft 
FCU NY January, 1980 

CHPEmpl. FCU MI July, 1980 

CNA Empl. SCU IL October, 1979 

Kelhey FCU MI July , 1980 

IBA FCU MI October, 1979 

VAMCFCU TX February, 1981 

Grand Forks AFB 
&CommSCU ND September, 1980 

NADCFCU PA January , 1980 

Source : NCUA Department of Insurance 

Of the 143 credit unions that received 208 ac­
counts, 121 of the cases are stil l open and 22 were 
closed as of September 30, 1981. Of the 22 closed ac­
counts 12 were due to failure of the credit union and 
10 were due to the successful amortization of the 
guaranty through earnings. The 22 closed cases ac­
count for 8.6% of the total 208 guaranties since 1975. 

The total amount of assistance guarantied and 
subsequently fully amortized in the 10 successful 
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Date of Amount of 
Dissolution Loss for 208 Guarantee 

June, 1977 $ 321,816 

June , 1980 107,081 

June, 1981 32,332 

October , 1 ~80 4,000 

August , 1981 126,535 

June , 1981 190,595 

September, 1980 104,000 

January, 1981 104,500 

February, 1981 22,000 

September , 1981 255,000 

July, 1981 312,916 

September , 1981 2,436,924 

$ 4,017,699 

workouts is $ 139,198 or .2% of the 7 year total of 
assistance granted. The total amount approved for the 
12 cases which resulted in losses to the Fund was 
$ 4.8 million or 8.4% of total approved assistance. 
The actual losses from all closed cases of $ 4.0 mil­
lion equals 81% of the total $ 4.9 million assistance 
approved for the 22 credit unions. Therefore , while the 
actual payouts as of 9/30/81 are modest in compari­
son to total assistance granted (7%) the outcome of 
most of the cases is still to be resolved. 

--



The following tables analyze the trends and distribu­
tion of 208 assistance during the program's 7 year 
history. 

Non Cash 208 Cases 
Outstanding Non-Cash Guaranties by Year 

% % Outstanding 
Fiscal Year Amt. Granted %Lost Am or. I Unused 9 / 30 / 81 

1975 $ 660,755 0% 38.1% 61.9% 

1976 402,500 0% 10.4% 89.6% 

1977 1,074,816 30% .2% 69.8% 

1978 1,133,288 9.4% 12.2% 78.4% 

1979 3,744,307 .9% 33.8% 65.3% 

1980 15,073,799 2.8% 12.2% 85.0% 

1981 35,132,330 8.9% 28.2% 62.8% 

7 Yr. Totals $57,221 ,795 7.0% 23.5% 69.5% 

Source: NCUA Department of Insurance 
Non Cash Guaranty Assistance-7 Yr. Experience by CU Size 

Total %of Total % 
No. $Total 208 %Loss Amor. / Unused % 0 / S 

CU's<$ l.Omil. 41 931 ,372 ( 1.6) 3.9% 24.8% 

CU's $ 1.0-10 mil. 

CU's >10.0 mil. 

57 

45 

8,137,160 

48,153,263 
Source: NCUA Department of Insurance 

(14.2) 

(84.2) 

15.1% 

5.7% 

,. 

Comparison of Federal and State 208 Assistance 

18.4% 

24.4% 

71.3% 

66.5% 

69.9% 

Number $Total $Loss $ Amor. / Unused 

FCU's 117 43,428,130 3,278,967 8,323,816 

State 26 13,793,665 738,732 5, 135,646 

FCU 81.8% 75.9% 81.6% 61.9% 

State 18.2% 24.1 % 18.4% 38.1% 

100% 100% 100% 100% 

Source: NCUA Department of Insurance 
Comparison of Federal and State 208 Assistance by Fiscal Year 

Number of Cases Dollar Amount 
Federal State Federal State 

1975 33% 67% 21% 79% 

1976 75% 25% 13% S7% 

1.977 33% 67% 3% 97% 

1978 100% 0% 100% 0% 

1979 81% 19% 51% 49% 

1980 76% 24% 86% 14% 

1981 87% 13% 78% 22% 
--

82% 18% 76% 24% 

Source: NCUA Department of Insurance 

9 



C. Cash (208Assistance) to Insured Credit Unio ns 
When cash assistance to an insured credit un ion 

is necessary to keep a credit union operati ng, such 
assistance under Section 208 may be in the form of 
loans, share accounts or through the purchase of 
assets. 

Du ring fiscal year 1981, a total of $ 10 million in 208 
cash assistance was disbursed to five c redit unions 
as compared to $ 12.8 million to seven credit unions 
in fiscal year 1980. Since FY 1976 the total cash as­
sistance disbursed has been $ 38.9 million. Twenty-

eight Federal c redit unions received $ 24.1 million 
(61 .9%) and six federally insured State credit unions 
received $ 14.8 million (38 .1 %). The 8 largest cash 
assistance cases approved by the NCUA during the 
past six years totalled$ 29.4 mill ion. 

Nine of the 28 Federal c redit unions which rece ived 
assistance have merged or liquidated causing a loss 
of $ 11.7 mill ion to the Fund. No cash assistance 
granted to a fede rally insured state chartered c redit 
un ion has been lost. 

Loss Summary of Cash 208 Assistance 
Fiscal (1972-1981) 

Year 
Name Approved Loss 

Parris Island FCU 1977/78 $ 7,500,000 

NADCFCU 1979/ 81 2,500,000 

Bozeman FCU 1980 1,500,000 

Peoples Comm. 

FCU 1979 20 ,000 

Americana FCU 1977 15,000 

TPCEFCU 1977 31,683 

Kelly Freeport 
FCU 1977 59,200 

Brooklyn Catholic 
Charities FCU 1976 150 

Expressway FCU 1972 79 ,0i7 

$ 11,705,050 

Source: NCUA Department of Insurance 

In addition to the nine cases c losed due to dissolu­
tion of the credit union, 12 other accounts totall ing 
$ 6.8 mill ion have been closed due to the repayment 
of the assistance. 

The remaining 13 credit unions are operating and 
provide continuing fi nancial services to their mem­
bers while repaying the assistance extended. At fiscal 
year end cash assistance outstanding is shown in the 
following table: 
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Loss as 
% ofTotal Date Loss Reason for 

Assistance Charged Off Loss 

100% 6/ 80 Merger 

55% 9/ 81 Merger 

75% 4/ 81 P&A - assets not 

assumed 
:< 

100% 6/ 80 Liquidation 

100% 5/79 Liquidation 

100% 8/79 Liquidation 

59% 6/79 Liquidation 

100% 9/ 77 Liquidation 

100% 9/77 Merger 

Cash 208 Assistance Outstanding 
September30, 1981 

Form of 
Assistance 

Loans 

S hares 

Assets 
Purchased 

Total 

No. of 
Credit 

Union's 

1 

5 

7 

$ 850,000 

Avg. Yield 
to Fund 

0% 

7 ,537,859 10. 1% 

10,318 ,048 0% 
18,705,907 

Source NCUA Department of Insurance 



The primary reason for the purchase of assets was 
to provide a credit union with an asset which could be­
come income producing in place of an asset which 
provided no immediate earnings possibil ity. Th is kind 
of assistance has been given to ind ividual credit 
unions as well as to faci litate credit union mergers. 

The total of $ 10.3 million outstanding as of Sep­
tember 30, 1981 is comprised of seven different asset 
purchases primarily bond claims or law suits pertain­
ing to alleged illegal o r improper activity which may 
take several months or yea rs to settle . 

D . Merger and Problem Credit Unions 

The merger of credit unions insured by the Fund 
has mcreased at an average ra te of 11 01 f 

'o rom 1975-
1981 although there have been wide . year-to-year 
fluctuations. Some years the merger total h 
dec lined from the previous year's numbe 

8 
ave even rs. 

Al l mergers of NCUA insured c d"t . re 1 un1ons 
whether, state or fede ral ly cha rtered re . . 
approval of the NCUA. · qu ire pr1or 

Total Federally Insured Mergers 
CY(1975-1981) 

1975 1976 1977 1978 1979 1980 1981 Total 
FCU's merged 85 102 102 107 118 172 219 905 
SCU's merged 111 96 89 89 75 141 114 - 715 

Total Mergers: 196 198 191 196 193 313 333 1,620 

Source: NCUA Department of Chartering and Education 

During this seven year period 63% (566) of the total 
federal credi t unions merged were with other FCU's 
and the remaining 37% with State-chartered CU's . 
However, 84% (598) of the state charte red mergers 
were wi th other state charters and only 16% wi th a 
FCU. Those differences suggest the impact of the 
generally more restrict ive federal merger require­
ments as compared with the merger procedures 
under the various State laws. 

)t 

Also the fac t that the percentage of t 1 1 
involving state charters (44% ) is highe tho a mh ergers 

r an t e over­
al l percentage of state chartered NCUSIF . 
credit unions (29%) supports the su t msu red 
merger is a relatively more common reg gf~s I On that 
the state level. u a ory tool at 

The ten largest of the 333 mergers in 1981 . 1 total assets of$ 56.5 mil lion. me uded 

Ten Largest Mergers of Insured CU's 
FY 1981 

Name Location Merger Date Assets (Million) Continuing CU 
U ofMFCU MT 11/ 80 $ 3.2 Missoula FCU 

KelhayFCU Ml 1/ 81 3.4 Co-op Services SCU 
FHPFCU MI 3/ 81 3.7 Automotive FCU 

NNMCFCU DC 5/81 2.7 Navy FCU 

B.A.E. FCU CA 6/81 3.9 City & County 

6/ 81 
Empl. of Alameda SCU 

CHPFCU MI 4.9 Motor Parts FCU 

SpotSCU MI 7/ 81 7.2 UnitySCU 

IBM Great Lakes FCU MI 8/ 81 6. 1 IBM Tri S tate FCU 
V AMC Dallas FCU TX 9/81 3.7 FEDFCU 

NADCFCU PA 9/81 17.7 Fort Monmouth FCU 
$56.5 

Source: NCUA Department of Insurance 
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Some mergers are initiated by c redit union Boards 
to improve the overall operating situation for their 
members; other mergers are caused by c redit unions 
who are no longer able to operate as a self-supporting 
entity and require the resources and expertise of 
another credit union. These mergers will sometimes 
require NCUSIF assistance if the total assets of the 
merged c redit union appear to be less than the book 
value of the members ' insured shares and credit 
union liabi lities. Thi s assistance can be in the form of 

cash for merger expenses, payments to purchase be­
low market assets, liquidity assistance, and guaran­
tees of the collectibility of the market value of specific 
assets-primarily loan portfolios. Some of the merger 
expenses are immediate outlays, whereas guarantees 
may extend over severa l years. 

Merger expenses were fi rs t separately iden tified as 
a cost to the fund in 1980. The details of the expenses 
for the past two years are as follows: 

FY 1980 and 1981 NCUSIF 
Merger Expenses 

Payments for 

1) short fa ll between assets 
and shares plus liabilities 
of merged CU's 

2) Write off of 208 Assis-
tance to merged CU's 

3) Losses on Sales of 
Securities Acquired from 
merged CU's 

4) Payments for direct 
merger costs 

Source: NCUA Department of Insurance 

E. Involuntary Liquidations 
When a c redit union is no longer able to continue 

operating in a safe and sound manner and the value 
of the credit unions assets (minus liabilities) are less 
than the par value of the members' shares, the lnsur-

1980 1981 

$ 2,064,346 $ 5 ,387,859 

6,899,749 4 ,100,000 

343,831 2,396,730 

361,928 117,336 

$ 9,669 ,854 $ 12,001,925 

ance Fund is called to liquidate the credit union and 
pay out members shares. 

During the past two years there has been a signifi­
cant increase in the number and dollar total of claims 
paid as compared to the experience of prior years. 

5 Year Liquidation Trends for NCUSIF 

Fiscal Year 1977 1978 1979 1980 1981 

No. of CU's Liquidated 142 168 169 239 251 

No. of Claims Paid 27,256 33,099 46,280 113,333 142,918 

$Shares Paid (OOO's) $ 12,715 $ 14,244 $ 19,011 $ 59,957 $ 78 ,639 

%Shares Pd./Total 
Shares Insured .034 % .032% .040% .110% .134% 

Avg. Payout per CU 
(OOO's) $89.5 $84.8 $ 112.5 $ 250.9 $ 313.3 

Source: NCUA Department of Insurance 
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The combination of more credit unions entering 
liquidation and of larger average share payouts for 
each credit union have led to the large increase of 

payouts the last two years. During 1981 the ten larg­
est liquidations are shown below as wel l as charts 
illustrat ing the 11 year liquidation history. 

Ten Largest FY 1981 NCUSIF Liquidations / Purchase & Assumptions 

Name City/ State 

Wilmar Coop CU MN 

Shaefer Emp. FCU NY 

Verdigris Valley FCU KS 

ACC FCU KS 

Bozeman FCU MT 

SFVBR FCU CA 

Grand Forks AFB 
Comm. C U NO 

BayAreaFCU TX 

Aircraft FCU NY 

ORCO Empl. CU OH 

Source: NCUA Department of Insurance 
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Date Chartered Date Chartered Share Payout 

251 ..... 

81 

3/ 4/ 56 
3/ 8/ 50 

08/ 25/78 
06/ 18/ 68 

06/ 18/ 53 
05/ 17/73 

12/ 04/ 58 
02/ 03/ 60 

12/ 23/ 35 
01/25/ 40 

11/ 17/ 80 $ 3,008,366 
12/ 28/ 80 8,417,197 
01/ 05/ 81 2,225,081 
01/ 05/ 81 1,532,274 

04/ 13/ 81 3,821,160 

06/ 17/ 81 2,977,611 

07/ 13/ 81 3,104,505 
07/ 06/ 81 1,348,918 

08/ 06/ 81 1,837,870 
09/ 14/ 81 1,804,512 

$ 30,077,494 
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F. Manage m e nt of Assets from Liquidations and 
Mergers 

The Funds' responsibility for disposing of acquired 
assets has increased significantly in the past two 
years. The major portion of such assets is loan port­
folios of liquidated credit unions. In 1981 contracts 
with private companies were completed for the servic­
ing of loan portfolios acquired rather than have NCUA 
personnel collect the loans. Thus there has been a 
sign ificant decline in the loans shown on the balance 
sheet as directly managed by NCUA. 

Loan Portfolios Acquired Through 
Liquidations 1980-81 (at book value) 

1980 1981 

Loans Booked 
by NCUSIF: $ 9,378,037 $ 6,291,807 

Loans Sold: 33, 193,727 72,534,144 

Loans on hand 
at end of FY to 
be sold: 7,857,982 3,245,945 

Total Loans 
Acquired: $ 50,429,746 $ 82,071,896 

Source: NCUA Department of Insurance 
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The immediate sale of loan portfolios from liquida­
tion is a critical part of the Fund's management. Such 
sales can be made on a cash basis or with a guaran­
tee that a negotiated percentage of the portfolio will 
be collected or the remaining loans can be returned 
and a pro-rata rebate of the purchase price refunded. 

In fiscal1981, 180 loan portfolios with tota l book 
value of$ 72.5 mill ion were sold amount ing to 88% of 
total loans available from liqu idations. Of this total 
$ 55.5 million or 77% were sold with a guarantee and 
$ 17 mill ion were sold without recourse. 

Additionally, 84 loan guarantee contracts covering 
a total book va lue of $ 58.1 million were executed to 
facili tate cred it union mergers during FY 1981. The 
guarantees totaled $ 52. 1 mi ll ion or 90% of the book 
value of the loans. 

The practice of guarantees to effect sale of liquidat­
ing CU's loans, and to protect merging credit unions 
was fi rst begun in 1971. The following tables show the 
total guarantee activity for the ent ire period of the 
Fund 's existence and a summary of guarantees out­
standing as of Sepl!3mber 30, 1981. 

Loan Guarantees by NCUSIF 1971-1981 

Number of Contracts Written 

Book value of Loans 

Amount of Guarantees 

Amount of Repurchases 

Contingent Liability as of 
9/ 30/81 

Percent of Guarantees to 
Book Value 

Source: NCUA Department of Insurance 

1120 

$ 270,177,292 

212,490,663 

9,625,157 

117,742,245 

78.6% 



Guarantees of Loan Purchases as of 9 I 30 I 81 

Remaining 
Total Book Total Amount of Contingent 

Source of Value Loans Guarantees Repurchase Liability 
Loans No. of Cases (millions) (millions) (millions) 9 130181 

Mergers 243 $ 138.7 

Liquidations 259 78.3 

Vol. Liq. 37 7.9 

Totals 539 $ 224.9 

Source: NCUA Department of Insurance 

A critical question is the effectiveness of the guar­
antee in selling assets and the actual liability rep­
resented by the $ 117.7 million outstanding at Sep­
tember 30, 1981. Because most guarantee contracts 
extend for several years and because$ 151 million or 
71% of the total $ 212 million of guarantees were 
written in the last two years it is difficult to estimate 
the actual liability. 

For example while 48% of the guarantee cases are 
closed, 85.8% of the guarantee amounts are still 
open. On the cases that have been closed (represent­
ing 14.2% of total guarantees) . the repurchasement 
of assets has been approximately 13%. But it would 
be premature to know if this repurchase rate will con­
tinue to hold for the remaining cases. 

For loans that are not immediately sold via bids, the 
NCUA acquires these portfolios as an asset of the 
NCUSIF. As mentioned earlier, the majority of these 
loans are presently managed by outside loan servic­
ing organizations. In addition, approximately 1 ,900 
loans, with a book value of $ 1.4 million, are being 
managed directly by NCUA staff. The chart below 
illustrates the growth pattern in the balances of loans 
acquired from cred it unions for 1973-1980. The signifi­
cant decrease to $ 13.8 million in fiscal year 1981 
resulted from increased emphasis on the sale of loans. 
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In 1976 the loans then active and loans subse­
quently acquired were placed on a Loan Management 

System. The following is a summary of collection re­
sults on loans entered on this system. 

Summary of Loan Management System from Start Through 
September 30, 1981 

Loans 
Written-Off Active 

Loans Placed Loans Sold and Principal Amount • Recovery 
on System From System Adjusted Collected 9 / 30 / 81 Ratio 

Subset 1 $ 49,921,030 $ 7,888,895 $9,782,561 $ 19,564 ,918 $ 12,674,656 PO 46.55% 

Subset 3 12,898,327 887,685 4,291,907 737,851 6 ,980,885 PO 6. 14% 

Subset4 189,997 - 0- 39,456 107 ,953 42,587 PO 56.82% 

Total $ 63,009,354 $8,776,580 $ 14 ,123,924 $ 20,410,722 $ 19,698, 128(1) PO 

Subset 1 - Loans placed on LMS system due to bids not being above the minimum bid computation 
Subset 3 - Loans sold under guarantee and repurchased 

37.64% 

Subset 4 - Loans purchased from voluntary credit union liquidation 

PO - Principal only 
• Recovery ratio formula- Loans placed on system, minus loans sold. divided into collections. 

(1) Includes$ 5, 935,324 in adjustments recorded 12/ 31/ 81. 

Source: NCUA Department of Insurance 

In the Agency's management of these loans the 
recovery ratio ranges from a low of 6.1% on repur­
chases under guarantees to 46.5% on loans from 
liquidations. The overall recovery rate of 37.6% will 
rise as the most recent loans pu t on the system are 
collected. However, it is anticipated that the relatively 
low rate of recovery in repurchased loans wi ll result 
in a total recovery rat io in the low 40% range. 

The fund also carries assets such as buildings, 
furniture and fixtures and other assets acquired as a 
result of merger and liquidations. At September 30, 
1981 the fol lowing acquired assets were stil l unsold: 

Land & Building 
Furniture & Equip. 
Investment (Israel Note) 

$ 885,000 
47,750 

1,416,354 
$2,349,104 

G. Estimated Recoveries from Credit Unions in 
Liquidations 

The recording of losses from share payouts of 
liquidating credit unions is done in two steps-an esti­
mated loss at the time of payout and an on-going ad­
justment to the estimate until the case is closed. To 
initially establish a loss, the realizable value of all of 
the credi t union 's assets, mainly loan portfolios, in-
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vestments. buildings, furniture, and equipment is esti­
mated and recorded as a receivable at the time the 
credit union enters involuntary liquidation. When the 
liquidation cycle (asset sales and share payouts) is 
completed and the charter is cancelled, the estimates 
are adjusted by actual recoveries and the case is 
closed. For example, the actual recoveries to shares 
paid out for liquidated credit unions whose charter 
was cancelled during fiscal year 1981 amounted to 
$ 18.1 mil lion or 66.8% of total shares paid out. The 
recoveries are summarized as follows: 

Actual Recoveries of Liquidation 
Cases Closed FY 81 

Commence· 
ment Total Recovery 

Shares Recoveries Percentage 

Federal $ 20.8 $ 14.0 67.2% 

State 6.2 4 .1 65.8% 

Total $27.0 $ 18.1 66.8% 

Source: NCUA Department of Insurance 



It is important to note, however, that credit unions 
which had their charters finally cancelled during fiscal 
year 1981 are not generally those which entered 
liquidation during that year. The time of charter can­
cellation is at least several months and in unusual 
cases, could be several years after the commence­
ment of liquidation. Of the 183 credit unions in the 
above analysis, the date of initial share payouts 
ranged from October 1978 through February 1981 . 
The time necessary to finalize the liquida tion process 
and cancel the charter is dependent upon the com­
plexities involved in the individual case. 

The difference be tween the real ized value of all 
assets and the payments to shareholders is the actual 
loss that the NCUSI F absorbs as a liquidation ex­
pense. Since FY 1980 liquidations have become the 
single largest cost of the Fund. Liquidation losses 
were 44.3% of total of all expenses for fiscal year 
1981 as compared to 37.6% in fiscal 1980. The chart 
on the inside back cover shows the distribution of 
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share payouts by State compared with the distribu­
tion of total insured shares. The distribution of liquida­
tion expense at September 30, 1981 and 1980 be­
tween Federal and State charters is summarized as 
follows (in millions): 

Liquidation Expense 

1981 1980 

Federal $24.0 87.0% $ 16.0 79.6% 

State 3.6 13.0% 4. 1 20.4% ---
Total $ 27.6 100% $ 20.1 100% 

Source: NCUA Department of Insurance 

Since fiscal year 1976, $ 48.9 mill ion or 84.1% of 
all liquidation expenses was for the liquidation of Fed­
eral credit unions and $ 9.2 million or 15.9% was for 
State chartered credit unions. 



FINANCIAL RESULTS AND 
OPERATING TRENDS 

Income: 

Total income for FY'81 increased by 16.6% to an 
all time high of $ 62.4 million. During the Fund's 11 
year operating history there have been some signifi­
cant changes in the sources of income and the rates 
of growth of each source. 

The premium of 1/12 of 1% of insured shares was 
initially the only income for the Fund. As the Fund's 
equity grew, earnings from investments became a 
larger percentage of total income increasing from 
17.9% in FY '77 to 30.5% in FY '81. Premium income 
comes from both federal and state credit unions, how­
ever, in many states the use of federal insurance is 
not required by law. Premium from state insured 
credit unions has been as low as 27% of total pre­
miums (FY '75) to a high of 33.7% (FY '81 ). 

NCUSIF Insured Shares 
(Billions) (FY 19 71-81) 

~----------~--------~-------------, 
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Source: NCUA Department of Insurance 

While premiums are the primary income source 
there has been a sign ificant decline in the rate of 
growth of premiums. During the past 11 years total 
premiums have increased at a compounded annual 
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rate of 20.7% . However during the past five years 
('77-'81) the per annum rate fell to 14.1 %; the year-to­
year increase in FY '81 of 8.4% was the lowest in the 
Fund's history. This slowdown is due to the overall 
decline in the growth of insured credit un ion shares 
and also the absolute decrease in the number of 
NCUA insured credit unions. This decrease is primar­
ily due to fact that fewer credit unions are uninsured 
and therefore NCUA's total potential market is almost 
saturated. (See front cover map.) 

% 

Ratio of NCUSIF Insured Shares to All 
Credit Union Shares 
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Investment income has become an increasingly im­
portant source of Fund revenue. For the past five 
fiscal years investment income grew at a 36.7% an­
nual compound rate of growth and in FY 1981 the 
year-to-year change was 42.9%. The increase is due 
to both the higher average balances invested as well 
as the generally rising level of interest rates available 
during this 5 year period. The increase of yield on the 
portfolio accounts for more than three-fourths of the 
year-to-year improvements; therefore if rates do de­
c line then the dramatic rise in total income from this 
source is expected to decline and be more dependent 
on year-to-year changes in total funds invested. 



The combination of the above trends which have 
caused the Fund's 5 year compounded annual reve­
nue growth of 19.7% are expected to result in a sig­
nificant overall slowing of total revenue in the next 
several years to rates that are likely to be in single 
digits. 

Net Income: 
The result of the incqme and expense t rends was 

that the Fund has added to its net equity at a com­
pounded growth rate of over 40% per year. However 
in the past three years the contribution rate has fa llen 
significantly culminating in a year-to-year increase of 
total equity of only 5.5% in FY '81. 
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% of Income Contribution to Fund Equity 
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Source: NCUA Department of Insurance 

The slowing of the growth rate in net equity has led 
to a decrease from a FY '79 peak ratio of .32% in total 
fund equity divided by insured shares. 

Specific detai ls of year-to-year changes are also 
given in the 11 year summary at the back of th is 
Report. 
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Expenses: 

The Fund's expenses have three major compo­
nents: operating expenses are for the direct person­
nel and administrative overhead costs of the Fund 's 
operations; financial costs are the direct charges for 
merger expenses, including 208 Assistance, and 
losses on loans acquired; liquidation expenses are the 
di rect losses sustained for each credit union liquidat­
ed during the financial year. 

During the Fund's 11 year history operating ex­
penses have ranged from a low of 8% (FY '71 ) to a 
high of 16.9% (FY '75) of total income. While the com­
pounded rate of growth during this period was 
33.6%, the most recent five year growth rate was 
18.5% and the increase from FY '80 to FY '81 was 
11.8%. Overall operating expenses have grown at a 
slightly slower rate than total income. 

The major changes in the Fund 's outlays have been 
for merger expenses which were fi rst separately iden­
tified in the Fund's accounts in FY '80 and in liquida­
tion expenses. The trends and details of each of these 
areas are described elsewhere in this Report. 
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Balance Sheet: 
This year-to-year increase of $ 17.1 mill ion in the 

Fund's total assets is primarily due to the $ 17.7 in­
crease in total investments. Whi le the total receiv­
ables and total loans show marked differences in 
year-end outstandings between FY '80 and '81 , these 
categories primarily reflect different forms in the 
Fund 's assistance to credit unions. Those categories 
have remained stable at a level of almost$ 35 mill ion; 
the details of each category are described elsewhere 
in this Report. 

Investments: 

Title II of the Act permits the NCUSI F to invest only 
in interest-bearing securities of the United States or in 
securities guaranteed as to both principal and interest 
by the United States. 

The investment portfolio includes U.S. Treasury 
Bi lls, Notes, and Bonds with the concentration in U.S. 
Treasury Bills which have a maximum maturity from 
the date of ini tial issue of one year. The primary in­
vestment objective of the NCUSIF is to remain liquid. 
Therefore, all new funds invested during FY '81 were 
placed solely in overnight U.S. Treasury Market 
Based Certificates (MBC's) . 

The investment portfol io of U.S. Government Secur­
ities increased during fiscal year 1981 from $ 140.3 
million to $ 160.6 mi llion, or 14.5 percent. The port­
folio provided the NCUSIF with earnings of slightly 
over$ 19 million an increase of$ 5.7 mill ion from the 
prior year. 

The average weighted yield for the portfolio was 
11.5% for fiscal year 1981, compared to 8.6% for 
fiscal year 1980. 

The following summaries provide the investment 
instruments , return and maturity of the investment 
portfolio: 

Maturity Schedule of Investment 
Portfolio at September 30, 1981 

Amount % ofTotal 
Maturity (Book Value) Portfolio 

Overnight $ 86,720,000 54.0% 

Less than 1 year 4 ,317,000 2.7 % 

1-3 years 34,199,000 21.3% 

3-5 years 22 ,483,000 14.0% 

Over 10 years 12,833,000 8.0% 

Total $ 160 ,552,000 100.0% 

Source: NCUA Department of Insurance 
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U.S. Government Securities 
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8.9 
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7. 1 
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$ 6,273,000 
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Investment Portfolio at September 30, 1981 

U.S. Treasury Bills 

U.S . Treasury Notes 

U.S . Treasury Bonds 

Total 

Book Value 

$ 86,720 ,000 

59,187 ,000 

14,645 ,000 

$ 160,552,000* 

% ofTotal Weighted Average 
Portfolio Yield at 9 I 30 

54.0% 14.95% 

36.9% 7.06% 

9.1% 7.52% 

100.0% 11.47%** 

• The book value of the investment portfolio exceeded the approximate market value by 
$14, 108,000 on September 30, 1981. 

• • Represents the weighted average yield of the portfolio for entire fiscal year of 198 1. 

Source: NCUA Department of Insurance 

Fund Balance or Net Equity: 

The Fund's equity is the reserves from which the 
losses sustained in meeting the Fund 's obligations to 
insured shareholders can be met. The equity balance 
to insured shares has ranged from a low of .054% in 
FY '71 (the first year of the Fund) to a peak of .32% in 
FY '79. Also the Fund's book value exceeds the 
market value of specific assets by approx imately 
$ 20- 25 million due to the difference between market 
and book value in long term investments ($ 14.1 mil­
lion at September 30, 1981) and the possible losses 
on certain assets (bond claims, loans, and invest­
ments purchased) and the loss of income from assets 
at below market yields such as share accounts in 
credit unions. While the market value of these assets 
wil l fluctuate, the result is that the Fund's net equity 
is overstated at any point in t ime by these differences. 

Total Fund Equity and Equity Contribution 
(Millions) Each Year 

s 200 

$ 174.7 

Total Fund Equity 

$50 

71 72 73 74 75 76 77 78 79 80 81 

Fisc al Year 

Source: NCUA Department of Insurance 
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Fund Equity as a Percent of lnstllred Shares 
and Share Payouts as a Percent of Insured Shares 

1.oor------------------------------------, 

.05 

Fund Equity as a % of Insured Shares 

Share Payouts as a % 

of Insured Shares 

.13% 

71 72 73 74 75 76 77 78 79 80 81 
Fiscal Year 

Source: NCUA Department of Insurance 



NATIONAL CREDIT UNION ADMINISTRATION 
Share Insurance Fund Balance Sheets 

September 30 

ASSETS 
Investments 

U .S. Government Securities . . . .................... . 
Share Deposits in Credit Unions (2) ... .... .... ..... . . 
Securities Purchased from Credit Unions (3) . . . ..... . . . 

Total Investments .... . . ... . . .. ...... ... ..... ... . 

Receivables 
Estimated Recoveries from 

Credit Unions in Liquidation (1) .. ... . .. . ..... . ... . 
Advances to Credit Unions for: 

Bond Claims in Process ...... .. ..... . .. ......... . 
Merger Assistance .... . . ... ................... . . . 

Accrued Interest: (1) 
U.S . Government Securities ......... . . . . . ... .. .. . 
Securities Purchased from Credit Unions ......... . . . 
Loans to Credit Unions . . .......... . . . ... . ...... . 

Cost to Administer Unclaimed Shares (4) .. . . ... .. . . . . 
Other .. . ........ . . .. .. . . . . . ....... . ... . ........ . 

Total Receivables ... . . . .. . .... . . .. . . . ..... .... . . 

Loans 
Loans Purchased from Credit Unions, Net (1) ........ . . 
Loans Made to Credit Unions (5) ... . . ... .. ..... .... . 

Total Loans . . ... ...... .. . ... .... ..... . ........ . 

Cash ....... ... .. . . .. .. . .......................... . 
Prepaid Items .... ..... ... .......... . ...... . ... . ... . 
Land , Building and Equipment 

Purchased from Credit Unions (6) ................... . 

Total Assets .. ..... ..... . ... ........... . ...... . . 

LIABILITIES AND FUND BALANCES 

LIABILITIES 
Accounts Payable: 

S hare holders (8) .... .. . . ... ... . . .... .... ......... . 
Operating Fund (7) .... . ... . ... . . ... . . . .. . ........ . 
Trade ......... .... . . ...... .. . . .............. ... · 
Unapplied Receipts . .. . . . .. . .... . ... . ......... . ... . 
Accrued Travel Expenses ... . . .. . .... . .......... . .. . 

Total Accounts Payable ...................... .. . . 

Deferred Insurance Premium Income (1) 

Tota l Liabilities .............. .... .............. . 

Contingent Liabilities (1) (9) 

FUND BALANCES .................................. . 

Total Liabilities and Fund Balances ................ . 

1981 

$ 160,551,546 
7,537,859 
1,416,354 

$ 169,505,759 

$ 18,380,500 

9,818,048 
500,000 

1,305,668 
31,948 

0 
85,663 

130,772 

$ 39,252,599 

$ 3,533,132 
850,000 

$ 4,383,132 

$ 236,103 
0 

932,750 

$ 205,310,343 

$ 13,560,727 
5,956,995 

101 ,485 
136,783 
41,783 

$ 19,797 ,773 

$ 10,735,242 

$ 30,533,015 

$ 174,777,328 

$ 205,310,343 

1980 

$ 140,336,875 
9,132,265 
2,293,306 

$ 151,762,446 

$ 16,218,890 

2,750,000 
500,000 

1,421,224 
44,155 
88,417 
73,579 

238,958 

$ 21,335,223 

$ 7,546,635 
6,314,500 

$ 13,861 ,135 

$ 10,831 
81,325 

1,142,750 

$ 188,193,710 

$ 6,5 32,019 
6,489,733 

70,254 
13,405 
4,033 

$ 13, 109,444 

$ 9,464,074 

$ 22,573,518 

$ 165,620, 192 

$ 188,193,710 

The Accompanying Notes to Financial Statements are an Integral Part of these Statements. 
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NATIONAL CREDIT UNION ADMINISTRATION 
Share Insurance Fund Statements of Operations and Fund Balances 

Year Ended September 30 

INCOME 
Insurance Premiums 

Federal (Net) .... .. ..... . ................ ............ . 
State (Net) ........... .... ............ o ••••••••• • •••• • 

Total Insurance Premium Income ....... ... ....... . 

Income From Investments 
U.S. Government Securities .. ..... 0 •• ••• • •••• • 0 ••• • 

Share Deposits in Credit Unions .............. . o • • ••• 

Securities Purchased from Credit Unions ............ . . 

Total Income from Investments ..... ........... . .. . 

Interest on Loans 
Loans Purchased from Credit Unions . .... . . ... ..... 0 • 

Loans Made to Credit Unions .... ... 0 •••••••• • •••• • • 

Total Income from Interest on Loans . ....... ...... . 

Miscellaneous Income .. ........ . . ....... ..... ...... . 

Total Income ...... 0 ••••••••• •••••••• •••• • •••••• 

EXPENSES 
Operating 

Personal Services ... . ....... . ........... ....... .. . 
Employee Benefits ..... ............... .... ....... . 
Employee Travel ................ ...... ........... . 
Rent, Communications and Utilities 0 •••• • •• 0 ••••••••• 

Administrative Costs ... ................... ..... ... . 
Contracted Services . ......... 0 ••••••••••• ••• •••••• 

Total Operating Expenses ..... .......... . ....... . 

Financial Costs 
Loss Provision ( 1) .. .......... 0 •••••• • •• • •••••••• 0 

Collection 0 •••••••• 0 •• •••• ••• 0 0 0 ••••••••• •• • • •••• 

Merger ..... . ........ . ............ . . ........... . 
Other .................................... 0 ••••• 0 

Total Financial Costs ... .... .......... ... ....... . 

Liquidation (1) 

Federal .......... .. ......... 0 • • ••• • 0 •• 0 •• • ••••••• 

State ... 0 •••••••••• 0 0 0 •••••••••••••• • ••• ••••••• •• 

Total Liquidation Expenses . ............ .. .. ..... . 

Total Expenses ............. ....... 0 0 •••• 0 •••••• 

NET INCOME ....... ... ........ . .............. 0 •••• • • 

FUND BALANCES BEGINNING OCTOBER 1, 
1980 AND 1979 .. .......... . .. .................... . 
Prior Period Adjustments (10) . .. ... . .... o •• •• • 0 ••• 0 •• 

Net Income ...... .. ..................... ........ .. . 

FUND BALANCES ENDING SEPTEMBER 30, 
1981 AND 1980 ......................... .. ........ . 

1981 

$ 27,657,286 
14,077,239 

$ 41,734,525 

$ 19,032,776 
771,538 
128,584 

$ 19,932,898 

$ 

$ 

$ 

488,634 
89,238 

577,872 

176,969 

$ 62,422,264 

$ 5,630,110 
540,106 

1,015,650 
950,466 
611,754 
565,750 

$ 9,313,836 

$ 4 ,095,517 
119,401 

12,001,925 
0 

$ 16,216,843 

$ 23,996,526 
3,651,495 

$ 27,648,021 

$ 53,178,700 

$ 9,243,564 

$ 165,620,192 
( 86,428) 

9 ,243,564 

$ 174,777,328 

1980 

$ 25 ,681 ,831 
12,812,543 

$ 38,494,374 

$ 13,318,711 
400 ,395 
208 ,182 

$ 13 ,927,288 

$ 672,640 
375 ,302 

$ 1,047,942 

$ 61,950 

$ 53,531,554 

$ 5 ,021 ,361 
522,870 
723,120 
870,416 
573,111 
620,928 

$ 8,331 ,806 

$ 2 ,633,727 
46,169 

9,669 ,854 
50,029 

$ 12,399,779 

$ 15,999,390 
4 ,131,505 

$ 20,130,895 

$ 40,862,480 

$ 12,669,074 

$ 152,610,126 
340,992 

12,669,074 

$ 165,620,192 

The Accompanying Notes to Financial Statements are an Integral Part of these Statements. 
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NOTES TO FINANCIAL STATEMENTS AS 
OF SEPTEMBER 30,1981 AND 1980 
National Credit Union Administration 

Share Insurance Fund 
1 . SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES 
Basis of Presentation: 

The accompanying financial statements have been 
prepared in accordance with generally accepted ac­
counting principles and the requirements of the 
Comptroller General of the United States. 

External Audit: 

The NCUSIF financial statements have been audit­
ed by the General Accounting Office. In the Comp­
troller General's opinion dated October 2, 1981 the 
statements were found to present fairly the financial 
position and results of operations of the NCUSIF as of 
December 31, 1980, the most recent audit. Copies of 
the audit are available upon written request to the 
Department of Insurance. 

Internal Audit: 
In addition to the review by the General Accounting 

Office, the NCUA Internal Auditor, periodically audits 
and reviews NCUSI F programs monitoring internal 
control and effectiveness. The most recent Internal 
Audit Report is dated March 20, 1981 and discusses 
desirable improvements in the loan management 
system and accounting for share payouts. 

General: 
These statements include accountability for assets 

and liabilities of closed insured credit unions for which 
the NCUA Board acts as liquidating agent. 

Securities: 

U.S. Government Securities and securities pur­
chased from credit unions are carried at cost adjusted 
for amortization of premium and accretion of dis­
count. Amortization and accretion are computed on a 
daily straight-line basis from the date of acquisition to 
the date of maturity. 

Accrued Interest Receivable: 
The entire amount represents interest due to the 

NCUSIF within one year. 

Share Insurance Premiums: 
Insurance premiums are due from insured credit 

unions on or before January 31, of each year, in ad­
vance, at an annual rate of 1/12 of one percent on the 
total amount of member share accounts in such credit 
unions at the close of the preceding calendar year. 
Premiums are then amortized to income on a monthly 
basis during the calendar year. 
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Allowance for Loan Losses: 
The provision for losses on loans purchased from 

liquidating credit unions is based on a fair market 
value formula applied to each loan portfolio purchas­
ed . However in the case of purchases of loan port­
folios under repurchase guarantees a 95 percent loss 
ratio is applied to the portfolio balances when the 
loans are acquired. An evaluation of total loans pur­
chased is performed periodically by management as 
a basis for maintaining an adequate allowance ac­
count. An adjustment , based upon payment experi­
ence within the most recent 90-day period, is also 
made annually to further provide for an adequate 
allowance position. The allowance account as of 
September 30, 1981 amounts to $10.2 million dollars 
which is 74 percent of loan balances totaling $ 13.8 
million. 

Estimated Recoveries from Credit Unions in 
Liquidation: 

It is the policy of the NCUA Board to establish an 
estimated recovery and to expense an estimated loss 
at the time an insured credit union fails and is unvol­
untarily liquida,ted. For example, when a credit union 
enters liquidation, an estimate is made of its net 
worth. A ratio of 70 would indicate that the NCUSIF 
should recover 70 cents on each dollar paid out to 
shareholders. The remaining 30 cents is considered a 
loss to the fund and is immediately charged to Liquid& 
tion Expense in the Statement of Operations. The re­
coveries and expenses are adjusted to actual as re­
quired based on financial developments during the 
liquidation process. 

The NCUSI F does not state its estimated conting­
ent liability for unknown future insured credit union 
closings because such estimates are impossible to 
make. The NCUSIF's contingent liability for eventual 
net losses depends upon factors which cannot be 
assessed until or after an insured credit union has 
actually failed. The entire NCUSIF and its borrowing 
authority are available, however, for such contin­
gencies. 

2. NCUSIF SHARE ACCOUNTS IN CREDIT 
UNIONS 

Share deposits are made in financially troubled 
credit unions under special assistance authority 
granted in Section 208 of the Act. As of September 
30, 1981, the outstanding balance of $ 7.5 million in 
this account represented deposits in five Federally­
insured credit unions. The comparable figure for Sep­
tember 30, 1980 was$ 9, 132,264. 



3 . SECURITIES PURCHASED FROM CREDIT 
UNIONS 

Securities purchased from credit unions are Israel 
Notes maturing June 30, 1994 with a coupon rate of 
9.75 percent. The effective yield on these notes is 8.5 
percent. The notes were acquired by the NCUSIF in 
1978 from a merged Federal credit union. The notes 
have a sinking fund agreement in which a portion or 
total par value of the notes may be called by the pay­
ing agent each June 30th. As of September 30, 1981 , 
a total of $ 100,000 had been redeemed through this 
agreement. The book value of the notes exceed the 
market value by approximately $ 480,000 as of Sep­
tember 30, 1981. 

4 . COSTS TO ADMINISTER UNCLAIMED 
SHARES 

Admini strative costs to maintain records of un­
claimed shares are initially absorbed by the NCUSIF 
and accumulate in this account. Reimbursement for 
administrative costs is made at the time the un­
claimed shares are transferred to the appropriate 
state or territory. 

5 . LOANS MADE TO CREDIT UNIONS 
The NCUSI F currently has one (1) loan outstanding 

to the Houston Milk Producers Federa l Credit Union. 

6 . LAND, BUILDING AND EQUIPMENT 
PURCHASED FROM CREDIT UNIONS 

These assets were purchased from Parris Island 
Federal Credit Union which merged with Navy Feder­
al Credit Union in 1980. The land and building are 
currently values at $885,000 and the equipment is 
values at$ 47,750. 
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7. ACCOUNTS PAYABLE-OPERATING FUND 
This account is used for interfund transactions 

between the NCUSIF and the Operating Fund of 
NCUA. During each fiscal year, a portion of operation­
al and administrative expenses related to NCUSIF 
activities are paid by the Operating Fund. Monthly 
transfers of cash are then made to the operating fund 
from the NCUSIF. At December 31 , 1981 , the pay­
able had been reduced to $847,000. 

8 . ACCOUNTS PAYABLE- SHAREHOLDERS 
The liability that remains for claims owed to mem­

bers after initial attempts to make payments have 
been unsuccessful. 

9 . CONTINGENT LIABILITIES 
Loan guarantee contracts and reserve guaranty 

agreements (non-cash assistance) represent con­
tingent liabilities to the NCUSIF. The NCUSI F has 
$ 117.7 mill ion outstanding in liquidated or merged 
credit union loan portfolio guarantees and $ 54 mil­
lion in reserve guaranty agreements. The comparable 
figures for September 30, 1980 are $ 60.1 million in 
guarantee account and $ 40.3 million in guaranty 
agreements. 

10. PRIOR PERIOD ADJUSTMENTS 

These figures were made to close out the OEO 
guaranty program of 1971 which provided se lected 
limited income to Federal c redit unions with funds to 
store up reserves and qualify for share insurance. 



NATIONAL CREDIT UNION SHARE INSURANCE FUND 
Eleven Year Summary 

(In Millions) 

Avg.% 
Change Per 

Annum 
CY71 CY72 CY73 CY74 CY75 CY76 CY77 CY78 CY79 CY80 CY81 Since 1971 

INSURED SHARES 
Federai CreditUnions $ 9,191 10,956 12,598 14,371 17,530 21,130 25,576 29,803 31,832 36,263 38,475 •• 15.4% 
State 1,700 2,887 3,734 5,191 7,443 9,224 11,757 14,316 15,871 18,469 20,325 • • 28.2% 

TOTAL INS. SHARES $10,891 13,843 16,332 19,562 24,973 30,354 37,333 44,119 47,703 54,732 58,800 • • 18.4% 

(In Thousands) 
-

FY71 FY72 FY73 FY74 FY75 FY76• FY77 FY78 FY79 FY80 FY81 

INCOME 
Federal Prem. Net $ 6,336 9,738 7,895 9,314 11,237 16,190 17,053 20,013 23,563 25,682 27,657 
State Prems. Net _ (!) _ (I) 3,829 3,557 4,223 7,722 7,572 9,617 11,616 12,813 14,077 

1\:) 

0> Investments 100 497 1,089 2,259 3,207 5,091 5,447 7,051 9, 178 13,319 19,033 
Other 0 0 0 18 408 396 322 715 1,579 1,718 1,655 

TOTAL INCOME $ 6,436 10,235 12,813 15,148 19,075 29,399 30,394 37,396 45,936 53,532 62,422 25.5% 

EXPENSES 
Operating $ 515 596 1,357 1,740 3,221 6,139 4,725 5,175 5,873 8,332 9,314 
Merger - - - - - - - - - 9,670 12,002 
Liquidation 0 1 864 1,589 290 1,'596 3,025 2,557 4,709 20,131 27,648 
Other 0 0 1 131 554 911 730 613 1,665 2,730 4,215 

TOTAL EXPENSES $ 515 597 2,222 3,460 4,065 8,646 8,480 8,345 12,247 40,863 53,179 59.0% 

NET INCOME $ 5,921 9,638 10,591 11,688 15,010 20,753 21 ,914 29,051 33,689 12,669 9 ,243 

TOTAL FUND EQUITY $ 5,921 15,559 26,150 31,968!2147 , 19613167,956141 89,870 118,921 152,610 165,620!51 174,77715 1 40.3% 

(In Thousands) 

FY71 FY72 FY73 FY74 FY75 FY76• FY77 FY78 FY 79 FY80 FY81 
Total Contingent Liab. 

End of FY Loan Guar. 
& Guar. Agreement $ 748 1,691 4,367 1,044 5,242 7,157 6,488 10,213 18,913 100,463 171,716 72.2% 



Significant Operating Ratios 

Share Insurance 
Fund-Ratios 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 

State CUs Shares as a % 
of Total Ins. Shares 15.6% 20.9% 22.9% 26.5% 29.8% 30.4% 31.5% 32.4% 33.3% 33.7% 34.6% •• 

NCUSIF Insured Shares 
as a% of all CU Shares 59.3% 64.2% 66.6% 71.1 % 75.6% 77 .6% 80.3% 82.4% 83.0% 83.3% 85.0% •• 

OPERATING RATIOS: 
Premium Inc. as a % of 

Total Inc. 98.4% 95.1% 91.5% 85.0% 81.0% 81.3% 81.0% 79.2% 76.6% 71.9% 66.9% 
Investment Inc. as a% 

Total Inc. 1.5% 4.9% 8.5% 14.9% 16.8% 17.3% 17.9% 18.9% 20.0% 24.9% 30.5% 
Operating Expense as a 

%of Total Inc. 8.0% 5.8% 10.6% 11.5% 16.9% 20.9% 15.5% 13.8% 12.8% 15.6% 14.9% 
Liq. Merger Exp. as a 

%of Total Inc. - 0.01% 6.7% 10.5% 1.5% 5.4% 9.9% 6.8% 10.3% 55.7% 63.5% 
Net Income as a % of 

Total Inc. 91.9% 94.2% 82.7% 77.2% 78.7% 70.6% 72.1% 77.7% 73.3% 23.7% 14.8% 
Fund Equity as a % of 

1\J Insured Shares 0.054 0.112% 0.160% 0.163% 0.189% 0.224% 0.241% 0.270% 0.320% 0.303% 0.297% 
-....) 

Share Payouts as a % of 
Insured Shares - 0.00001% 0.008% 0.015% 0.022% 0.025% 0.034% 0.032% 0.040% 0.110% 0.134% 

208 Contingent Liab. as 
a% of Equity 12.6% 10.9% 16.7% 3.3% 11.1% 10.5% 7.2% 8.6% 12.4% 60.7% 98.2% 

Activity 
($ Amounts in Thousands) 

CY71 CY72 CY73 CY74 CY75 CY76 CY77 CY78 CY79 CY80 CY 8 1 
LIQUIDATIONS 

Number 0 4 50 100 153 128 142 168 169 239 251 

Amt. of Share Payouts $ 0 $ 2 $1,366 $2,838 $ 5,542 $ 7,527 $12,715 $14,244 $19,011 $59,957 $78,639 

MERGERS 
Number (CY) 32 54 54 76 196 198 191 196 193 313 333 

Merger Expense - - - N/ A N/ A N/ A N/ A N/ A $ 9,670 $12,002 

LOANS ACQUIRED 
Number 0 0 0 4,120 14,580 10,295 10,485 9,549 17,623 23,047 19,850 

Book Value 0 0 0 $1,494 $ 7,076 $ 7, 163 $ 7,642 $ 7,545 $15,185 $22,507 $13,763 



1\.) 
()) 

·Amounts based on a 15 month period due to a change in Fiscal Year. 
• • Estimates based on preliminary data. 
1 . Premiums were not separately recorded for fiscal or calendar years 1971 and 1972. 
2. After an adjustment of $5,870,411 for amortization of prior year's insurance premiums that were being recorded on a cash 

basis. 
3 . Reflects an adjustment of $218 ,000 for the period January 1 through June 30, 1975 in estimating expenses for credit unions 

in liquidation after conversion of all assets to cash and notification of charter cancellations. 
4 . Prior period adjustment for costs incurred to administer unclaimed shares amounting to approximately $7 ,000 that were pre­

viously charged to expenses. 
5 . Increasing and decreasing adjustments of $341 ,000 and $86,000, respectively, made to reflect the closing out of the OEO 

Guaranty Program of 1971 providing selected limited income Federal credit unions with funds to shore up reserves. 

Source: NC UA Department of Insurance 

\( 
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History of NCUSIF 

The National Credi t Union Share Insurance Fund (NCUSIF) was created by 
Public Law 91-468 (Title II of the Federal Credit Union Act) which was approved 
on October 19, 1970. NCUSI F was established as a revolving fund in the Treasury 
of the United States under the management of the Administrator of NCUA (now 
the NCUA Board). The Act directed the Administrator to insure member accounts 
in all Federal credit unions and for qualifying state credit unions that requested 
insurance. The maximum amount of insurance was set at $ 20,000 per member 
account. This maximum was raised to$ 40,000 by P.L. 93-495 (October 29, 1974) 
and again to the current level of$ 100,000 by P. L. 96-221 (March 31, 1980). 

Money in NCUSIF is provided by annual premiums paid by each insured credit 
union as well as any income derived from investing NCUSIF funds. The annual 
premium is equal to 1/12 of one percent of the total amount of the credit union's 
member share accounts as of December 31 of the preceeding year. ln addition, in 
any year in which expenses of NCUSIF exceed its income, the Board can levy an 
additional premium not to exceed the regular annual premium. The Board also 
has a$ 100 million line of credit with the Secretary of the Treasury. 

NCUSIF funds can be used by the Board for insurance payments, assistance 
authorized in the Act in connection with the liquidation or threatened liquidation 
of insured credit unions, and expenses incurred in connection with carrying out 
the Act's purposes. 

Organization of NCUSIF :. 

NCUSIF is not a corporation but a Fund maintained in the Treasury of the 
United States and is managed by the NCUA Board. NCUA is organized with a 
central office in Washington, D.C., and six regional offices in Boston, MA: Harris­
burg, PA: Atlanta, GA; Toledo, OH; Austin, TX: and San Francisco, CA. The re­
gional offices have primary responsibility for administration of the examination 
and supervision program for all Federal credit unions as well as the insurance 
program for al l Federal and federally insured State-chartered credit unions. The 
regional offices perform the initial reviews of insurance applications and requests 
for financial assistance under Section 208 of the FCU Act . They also have re­
sponsibility for performing reviews for continued insurability and for making time­
ly payment of insured member accounts in case of liquidations. 

The NCUA Board and its staff is located in the central office in Washington. 
The central office establishes system-wide policies for the examination and in­
surance programs as well as other NCUA programs, and provides support to the 
regional offices. The accounting records and all investment activity for NCUSI F 
are managed in the Washington off ice. 
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NATIONAL CREDIT UNION ADMINISTRATION 
REGIONAL OFFICES 

Region I (Boston) 

Regional Director, Region I (Boston) 
National Credit Union Administration 
441 Stuart Street, 6th Floor 
Boston, Massachusetts 02116 
FTS (8) 223-6807 
Commercial (617) 223-6807 

Connecticut 
Maine 
Massachusetts 
New Hampshire 
New Jersey 

New York 
Puerto Rico 
Rhode Island 
Vermont 
Virgin Islands 

Region II (Harrisburg) 

Regional Director, Region II (Harrisburg) 
National Credit Union Administration 
31 0 North Second Street 
Harrisburg, Pennsylvania 17101 
FTS (8) 590-4595 
Commercial (717) 782-4595 

Delaware Pennsylvania 
District of Columbia Virginia 
Maryland West Virginia 

Region Ill (Atlanta) 

Regional Director, Region Ill (Atlanta) 
National Credit Union Administration 
1365 Peachtree Street, Suite 500 
Atlanta, Georgia 30367 
FTS (8) 257-3127 
Commercial (404) 881-3127 

Alabama 
Arkansas 
Florida 
Georgia 
Kentucky 

Louisiana 
Mississippi 
North Carolina 
South Carolina 
Tennessee 
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Region IV (Toledo) 

Regional Director, Region IV (Toledo) 
National Credit Union Administration 
Federal Office Building 
234 N. Summit Street , Room 704 
Toledo, Ohio 43604 
FTS (8) 625-7511 
Commercial ( 419) 259-7511 

Il linois 
Indiana 
Iowa 
Michigan 
Minnesota 

.Y 

Region V (Austin) 

Missouri 
North Dakota 
Ohio 
South Dakota 
Wisconsin 

Regional Director, Region V (Austin) 
National Credit Union Administration 
Grant Building Suite 407 
611 East 6th Street 
Austin, Texas 78701 
FTS (8) 734-5131 
Commercial (512) 397-5131 

Arizona Nevada 
Colorado New Mexico 
Idaho Oklahoma 
Kansas Texas 
Montana Utah 
Nebraska Wyoming 

Region VI (San Francisco) 

Regional Director, Region VI (San Francisco) 
National Credit Union Administration 
77 Geary Street, 2nd Floor 
San Franicsco, California 94108 
Commercial (415) 556-6277 

Alaska 
American Samoa 
California 
Guam 

Hawaii 
Oregon 
Washington 
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Percent Distribution by States of NCUSIF Insured Shares as of June 30, 1981 and 
Insured Share Payouts Per State as a Percentage of Total Share Payouts for FY81 
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FINANCIAL HI_GHLIGHTS 
CENTRAL LIQU IDITY FACILITY 

Operating Results 

Operating Net income (before lax) ...... . .. . . 
Dividends .............. .. .... . 

Net Earnings ' ... ... .... . .... . ....... . .. . .. .. ... . .. . . . .. . 
· (After tax provision . See footnote 9) 

At Fiscal Year End 

Total Assets .... 

Total Member Shares & Deposits . . .. . .. . . . 

Total Loans . . ... .. .. .. .. . ..... .... ... . .. . .... . 
Total Employees. . . . . . . . . . . . . . ... . . . . .. .. ... . . . .. . 
Total Members: via Agents (credit unions) . .. . . . . ... .. . . 

Direct ...... . . . 

Chairman's Letter to Shareholders: 
This Annual Report is prepared pursuant to Section 6.02 of 
the Bylaws of the Central Liquidity Facility. 

The audited financial results herein show a corporation im­
proving its operating effectiveness and services to 
shareholders. The increase in the shareholders' dividends 
from an annual rate of 9.5% in FY 1980 to 12.5% this year is 
just one example. 

Organizing and managing the Central Liquidity Facility was 
a pioneering effort requiring imagination, energy, and count­
less hours of hard work. While the efforts of many people 
within NCUA, the credit union movement, and the Congress 
were vital to the accomplishments described in this Report, I 
would especially thank Leonard Lapidus, who as President, 
has managed the Facility these past two years. On December 
1, 1981, Len resigned to become Executive Vice President of 
the Boston-based Mutual Savings Central Fund, Inc. 

The coming year promises to bring new challenges. As the 
Faci lity reviews questions on funding options, the forms of 
assistance provided to shareholders, and relations with the 
credit union movement, the NCUA Board and CLF 
management wil l be seeking ideas from all credit union 
people, but especially CLF shareholders. Decisions in each of 
the above areas wi ll be crit ical in determining how the CLF 
wil l carry out its statutory role in the years to come. 

I believe the information in this Report can assist participants 
in this coming dialogue in the development of realistic options 
for the choices we face. The Annual Shareholders' Meeting 
set for January 28 will be the first of what we hope will be a 
series of public discussions between NCUA and credit unions 
about the CLF. 

E. F. Callahan 
December 21, 1981 
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FINANCIAL SUMMARY 
The CLF's 1981 operating income before dividends of$ 9.4 
million was an increase of over 200% compared to the 
previous year's results of$ 3 million. Over 99% of this net 
income was paid out in earnings to shareholders. Net income 
after dividends was$ 96,000 or approximately the same as 
the first year's total of$ 98,000. 

The growth in total investment revenues was 241 % and in 
loan income, 94%. The increases, detailed later in the report, 
resulted from higher average balances of both kinds of earn­
ing assets as well as higher average yields as compared to 
the prior year. 

Total operating expenses rose from$ 5.5 million in FY 1980 to 
$ 11.9 million in FY 1981 . This rise of$ 6.4 million was largely 
due to a$ 6.0 million increase in interest expenses on funds 
borrowed to finance the CLF's increased lending activity. 
Data processing costs, agent reimbursement expenses, 
amortization of development expenses, and an increase 
in personnel costs account for the$ 400,000 increase 
in operating expenses. Overall, however, the operating ex­
pense ratio fell from 10.1% in 1980 to 5.6% for the current 
year. 

Balance Sheet 

The$ 40 million year-to-year increase in assets to a ;:,ep­
tember 30, 1981 total of$ 186 million resulted almost entirely 
from a$ 15.5 million increase in outstanding loans and a 
$ 23.4 million larger investment portfolio. 

The rise in earning assets was funded by increases of$ 11 .4 
million in borrowings from the Federal Financing Bank,$ 8.7 
million additional deposits in shareholders demand accounts, 
and a growth in paid-in-capital of$ 19 million. 

The ratio of shares and retained earnings (equi ty) to total 
assets increased 3.2% from FY 1980 to a total of 36.3% 
in1981. 

Dividends 

The higher operating earnings enabled the CLF to pay an in­
creasing dividend throughout the year. The rates paid on sub­
scribed capital and members deposits for the past two years 
are as follows: 

Quarterly Dividend Rate on CLF Shares 

Quarter Ended 

1st Qtr.- 12/31 
2nd Qtr.- 3/31 
3rd Qtr.- 6/ 30 
4th Qtr.- 9/ 30 

Annual Average 

1981 

10% 
12% 
13% 
15% 

12.5 % 

1980 

10% 
10% 
9% 
9% 

9.5% 

Dividends as a percentage of total income increased from 
34.3% in FY 1980 to 43.7% in FY 1981. The dividend pay­
out ratio of 99% was 2.2% higher than the prior year's rate. 
Total dividends paid rose from$ 2.9 million to over$ 9.3 
million. 

2 

MEMBERSHIP 
Membership in the Facili ty is voluntary and is open to all 
Federal and State-chartered credi t unions. 

The following table summarizes the membership totals at the 
end of each fiscal year: 

CLF Membership Totals 
September 30, 

1981 
September 30, 

1980 

Direct Members: 
Via Agents: 

Total credit unions: 

'Agents 

582 
(13')4,998 

5 ,580 

648 
(13 ' )5,658 

6,306 

The decrease in direct membership was a result of 9 with­
drawals, 2 credit unions entering liquidation, 76 transfers to 
membership via agent corporate members, and 3 mergers. 
The apparent decrease in membership via agents is primari­
ly the result of more accurate figures provided by agent 
members in connection with the recalculation of the annual 
capital subsc ription. Of the twenty-four new members re­
ceived during the year, 17 were Federal credit un ions and 
seven state-chartered. Eleven of the members were f rom 
New York State. The average assets of the new members 
was$ 20.4 million with the smallest credit union 's assets 
equalling$ 250,000 and the largest$ 102.4 million at the 
date of membership. The range in asset size of the new mem­
bers is: 

CLF 
New Direct Member Asset Distribution 

Federal State 

Less than $ 1. 0 million 4 1 
$1 -5 million 2 
$ 5- 10 million 3 
$ 10 - 50 million 9 3 
$50 - 100 million 1 
Over$ 100 million 1 

Total 17 7 

At fiscal yearend, direct and agent members of the CLF held 
approximately 40% of the assets of all credit un ions. This 
ratio is lower then the 1980 estimate as a result of more 
accurate information provided by agent members in recalcu­
lation of their capital subscription. 

CLF Members' Total Assets 

Direct Members: 
Corporate Agent Members: 

Total: 

$ 9.54 Billion 
$ 19.76 Billion 

$ 29.30 Billion 

The maps on the inside covers illustrate that CLF membership 
is widely spread throughout the United States. 



LENDING 

Loans are available to credit unions directly or through an 
Agent Corporate member of the Facility. Assistance in special 
circumstances is also available to state share insurance 
funds. 

Three forms of liquidity assistance were granted credit unions 
during fiscal year 1981 in 471oans totalling$ 67.6 million to 15 
borrowers. In the prior year total advances were$ 200.7 
million in 86 loans to 26 borrowers. 

Short Term Adjustment Credit 

During fiscal198 1, 29 short term adjustment loan advances 
totalling$ 43 million were granted to nine (6 federal and 3 
sta te) credit unions in seven states and the District of Colum­
bia. Interest rates at draw down ranged from 12.5% to 
19.75% with an average annual ra te of all loans ol 17.94 % . 
Loan amounts were as small as$ 20,000 and as large as$ 5 
million. The average loan was$ 1.5 million. The average 
maturity of short term loans was 65 days. 

As of September 30, 1981 , five short term advances in the 
amount of$ 2,821 ,894 were outstanding. 

Seasonal Credit 

During fiscal1981, 11 seasonal credit advances amounting 
to$ 10,035,000 were granted to aid four credit unions 
located in the states of California, New Mexico and New 
Jersey. Interest rates at draw down ranged from 12.50% to 
19.75% and averaged 18.09%. Loan amounts were as small 
as$ 10,000 and as large as$ 8 mill ion. The primary seasonal 
need was lor credit unions with farming and educational 
employees as their fields of membership. The average matur­
ity of seasonal advances was 112 days. As of September 30, 
1981 , three seasonal advances totalling$ 8 million were 
outstanding. 

Protracted Adjustment Credit 

Seven protracted adjustment advances totalling$ 14 million 
were extended in fiscal1981 to four credit unions located in 
New York, Maryland, Tennessee and the District of Columbia. 
These credit unions had experienced financial difficulty as a 
result of the high interest environment and withdrawal of 
shares. The credit unions were forced to replace these 
shares with high interest short term financ ing which in turn 
had led to lower or negative earnings. The replacement of the 
high interest, short term financing wi th long term CLF loans at 
a fixed rate served to stabilize the cost of funds and allow the 
credi t unions time to become self supporting. The loan 
amounts ranged from $ 1 million to$ 6 million, averaged 
13.65% in rate, and had an average maturity of 34 months. 

Two credi t unions who received protracted adjustment credit 
totalling$ 10.2 million in the prior fiscal year defaulted on 
their loans. The Aircraft Federal Credit Union was granted a 
CLF protracted loan of$ 990,000 for a period of five years. 
During 1981 shares continued to flow from the credit union 
due to aggressive market competition in its trade area. The 
credit union was declared insolvent by the National Credit 
Union Administration in August of 1981 and was liquidated. 
The CLF sold government securit ies held as collateral for the 
loan and had no loss of principal or interest. The NADC 
Federal Credit Union was granted a protracted loan for$ 9.25 
million and a term of four years. During 1981 the credit union 
was unable to hal t share outflows, and reduce expenses 
resulting in cash flow problems which led to a merger of the 
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credit union with another federal credit union on September 
30, 1981. The CLF sold the government securities held as 
collateral and again sustained no loss of principal or interest. 

As of September 30, 1981 , 11 protracted adjustment credit 
advances amounting to$ 90.2 million were outstanding. 

The maturity structure of the loan portfolio at fiscal year 
end was: 

Less than 
1 year 

$ 13, 121,893 

Loan Rates 

1 yr. to 
3 yrs. 

$ 86,913,000 

3 yrs. to 
5 yrs. 

$ 990,000 

over 
5 yrs. 

-0-

All loans made by the CLF were financed at a fixed rate. 
During the yea r this rate was administered so as to be above 
the average of the Agent Corporate lending rates but below 
the prevailing bank prime rate. The fluctuation in the CLF and 
bank prime is shown in the graph below: 

CLF LENDING RATE COMPARED TO 
BANK PRIME RATE FOR FY 1981 
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All loans drawn by members were financed by CLF borrow­
ings from the Federal Financing Bank (FFB), a Corporate in­
strumentally of the United State Government supervised by 
the United States Treasury. The FFB borrows funds for 
federal agencies via the Treasury at U.S. Government rates 
and relends the funds at a spread of 1/8% to the CLF. All new 
loans drawn during 1981 were matched with borrowing at the 
FFB. However, some loans first granted under 208 assistance 
programs were not initially matched resulting in a total aver­
age yield for the fiscal year just slightly below the overall 
cost of funds. 



CLF LOAN YIELD AND COST OF FUNDS 

Fiscal Year 
Average Cost of 
Balances Yie ld Funds 

Short Term : $ 6,206,653 17.18% 15.08% 
Seasonal : $ 604,773 19.73% 16.26% 
Protracted $ 87 ,528,068 10.45% 10 .70%(l ) 

Total Avg. Bal. $ 94,339,494 10.96%. 11.02%* 
' Weighted A ve rage 

(1) Cost of funds includes approximately$ 8. 6 million of capital used 
to fund protracted credits at a cost of 10.5% in d ividends. 

During fiscal year 1981 the CLF's appropriated borrowing 
limit was$ 600 mill ion and the total of all individual drawings 
could not exceed $ 4.4 billion. There was no appropriation by 
Congress to borrow from the Treasury under the CLF's $ 500 
million authority in Section 1795 e (b) of the Federal Credit 
Union Act. 

Net Funds Added 

The following graph shows the net contribution of funds to the 
credit union community made by the CLF. Net funds are 
defined as loans made to and deposits placed with credit 
unions less the members' paid in capital stock and deposits. 

NET CONTRIBUTION OF FUNDS TO THE 
CREDIT UNION COMMUNITY 

(Millions $) 

INVESTMENTS 
Funds received from capital subscriptions and member de­
posits that were not immediately used for loans were invested 
in securities au thorized by Title Ill of the Federal Credit 
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Union Act. This authority permi ts the CLF to invest in U.S. 
Government and Agency obligations, place deposits in feder­
ally insured financial institutions. and make investments in 
shares or deposits of credit unions. 

During fiscal year 1981 the average balance in the invest­
ment portfolio rose from the 1980 average of$ 28.6 million 
to$ 71 .5 million. This increase was primarily due to the 
growth in CLF membership and paid in capital. 

Investment object ives were first to meet liquid ity needs by in­
vesting in overnight and short-term securities sufficient funds 
to meet unexpected loan demand, liquidity and c learing ac­
count withdrawals, and membership refunds. The remaining 
funds were invested so that approximately one sixth of the 
portfolio matured monthly. Except for a redeposit with an 
agent member, no investment was made with a matu rity 
greater than six months. 

The yie ld on the portfol io in 1981 was 15.5% compared to 
11 .4% the previous fiscal year. At year end the average 
maturi ty was 79 days and the book value of all investments 
approximated the market value. 

Total investment income rose over 236% from$ 3.3 to$ 11.1 
million. Sixty-two percent of this rise was due to the inc rease 
in the amount of funds available for investment and ap­
proximately 38% due to the generally higher returns on in­
vestments as compared to the prior fiscal year. 

The fluctuation in month-to-month re turn on investments and 
comparisons with the 90-day Treasury bill average and 90-
day Eurodollar Cer@cate of Deposit are shown on the follow­
ing graph. During the early months of FY 1981 approximately 
25% of the investment portfol io was placed in deposits with 
agent members at a rate slightly below market. resulting in a 
yield below the 90-day Treasury bill rate. 

1981 CLF INVESTMENT RESULTS 
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At September 30, 1981 funds were invested as follows: 

INVESTMENT PORTFOLIO AT 9 I 30 I 81 

%of Total 
Investment $Amount Portfolio 

Eurodollar Time Deposit . . . ....... ... .. ... . . . .. . .. . ... . $ 56,100,000 71.4% 
Eurodollar Certificates of Deposit .. .... ........... .... .... . . 9,997,713 12.7% 
Redeposit in U .S. Central .................. .. . ....... .... . 6,114,516 7.8% 
Fed Funds . .... ...... ... .... . . .. ....... . ...... . ...... . . 6,900,000 8.1% 

Total $ 79,112,229 100.0% 

MATURITY SCHEDULE OF INVESTMENT 
PORTFOLIO AT 9 I 30 I 81 

y 

Eurodollar Eurodollar Redeposit 
Time Certificate With Fed 

Month Deposit of Deposit' U .S. Central Funds 

October $ 12.100.000 $ 6,900.000 
November 6.000.000 $ 6. 114.516 
December 15.000.000 
January 11 ,000,000 
February 12.000.000 
March $ 9.997.7 13 

Total $ 56.100.000 $ 9.997, 713. $ 6.114.516 $ 6.900.000 

• Eurodollar CDs can be sold in the secondary market and therefore represent immediately available funds . 
At 9-30-81 such sale should have resulted in an approximate market loss of$ 13,600. 
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Yield 

17.59% 
17.25% 
12.00% 
16.25% 

17.00% (weighted 

average} 

Total 

$ 19.000.000 
12,114.516 
15,000.000 
11 ,000.000 
12.000.000 
9.997.713 

$ 79,112,229 



National Credit Union Administration 
Central Liquidity Facility 
BALANCE SHEETS 
(Expressed in thousands of dollars) 

Assets 

Loans to members (Note 4) ....... . ..... . ....... . ... ....... .. .. ... .... .... .... . .. . . 
Investments (Note 5) .......... . .... . .. . .. . .... . .. . .. . . ......... . .... . . .. .... . .. . . 
Cash ............ ... . ..... .. . ... .. . .. .. .. ...... ............ .. .......... .. . 
Accrued interest receivable ............ . .. . ..... . .. . ............. . ....... .... . 
Furniture and office equipment , at cost 

less accumulated depreciation of $ 6 and $ 2 ... . . .. .. ... . ........ . .. .... .. . . . ..... . 
Other assets , principally organization costs 

less accumulated amortization of $ 409 and $ 150 ................ . ........ ... .... . . 

Total assets .... . ... .. ....... . ......... .. . . .. . ... . .... . . .......... . . .. . . 

Liabilities and Equity 

Liabilities 
Notes payable (Note 6) ......... . ....... ... .. . ..... . ..... . . ........... ..... . ... . 
Member deposits (Note 7) ... . .. . .... . ... .. . .. . . ......... .. . . .. .. ...... . ..... . 
Accrued interest payable ..... ... . ... . . ....... . .. .. ... .. .... . .. . . . . ... .. ..... . ~ .. 
Accounts payable and other liabilities ... . ....... . .... .. ...... . ... . .... ... ... ..... . . 

To tal liabilities 

Commitments (Note 11) 

Equity 

Capital stock - required ..... . . . ......... . ............ . . .. . .. . . . .... . .... . 
less unpaid portion at September 30, 1980 (Note 7) ...... . . . . . .. . ..... . . .. . 

Retained earnings ... . ........ ..... .............. . ... ..... . . . . ...... . . ........ . 

Total equity ...... ........ ......... . ............................. . ..... . . 

Total liabilities and equity .. ... . .. . .......... . .. . .. ... . ....... ..... .. .. .. . . 

Report of Independent Accountants 

To the Board of the 
National Credit Union Administration and 
the National Credit Union Administration 
Central Liquidity Facility 

September 30 

1981 1980 

$ 101 ,025 $ 85,467 
79,112 55,730 

6 8 
4 ,737 3, 162 

22 26 

1 ,014 1,215 

$ 185,916 $ 145,608 

$ 101,273 $ 89,932 
14,131 5 ,392 

2 ,810 1,735 
166 305 

$ 118,380 $ 97.304 

67,342 66,489 
(18,343) 

194 98 

67 ,536 48,244 

$ 185,916 $ 145 ,608 

In our opinion, the accompanying balance sheets and the rela ted statements of operations and retained earnings and of 
changes in financial position present fairly the financial position of the National Credit Union Administration Central Liquidity 
Facility at September 30, 1981 and 1980, and the results of its operations and the changes in its financial posi tion for the years 
then ended, in conformity with generally accepted accounting principles consistently applied. Our examinations of these 
statements were made in accordance with generally accepted auditing standards and accord ingly included such tests of the 
accounting records and such other auditing procedures as we considered necessary in the ci rcumstances. 

November 20,198 1 
Washington D.C. 
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National Credit Union Administration 
Central Liquidity Facility 
STATEMENTS OF OPERATIONS AND RETAINED EARNINGS 
(Expressed in thousands of dollars) 

Income 

Interest on loans to members .... . . . . .... . .. . . • ..• .. . .. .. . . ... . . .. . . 

Income from investments ... ... . . . . . . . .. . . . .. . .. . . .. . . . .... . .. . .... . ... . . . ..... . 

Total income ......... . .... . .. . .. . ....... . .. . .. . .... . ............... . .. . . 

Expenses 

Interest ........... . ..... . . ... . ... . ... . .... . .. . .... . .. . ....... . . 

Salaries and employee benefits (Note 10) .. . . . .. . . .. . .. . . . .... . . . . . . .. . .. . . .. . 

Other general and administrative .... .... .. . . . . . .... . ... . . . . . . . .. . .. . .... .. . 

Total expenses . . ... . 

Income before federal income taxes ... .. • ..... . . . .. . ... . 

Federal income taxes (Note 9) . 

Net income .... . .... ..... . 

Dividends to members (Note 7) .. 

Addition to retained earn ings .... 

Retained earnings at beginning of period 

.. . .. . .... . . . . ... . :t . . 

Retained earnings at end of period ... ..... . ..... .. . .. . ..... . ..... . . .. . . .. .... . . ... . . 
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Year ended September 30 

1981 1980 

$ 10,250 $ 5,283 
11,105 3,259 

21,355 8,542 

10 ,682 4,606 
440 345 
757 515 

11 ,879 5,466 

9,476 3,076 

46 47 

9,430 3,029 
9,334 2,931 

96 98 
98 

$ 194 $ 98 



National Credit Union Administration 
Central Liquidity Facility 
STATEMENTS OF CHANGES IN FINANCIAL POSITION 
(Expressed in thousands of dollars) 

Financial resources were provided by: 

Operations .... . ... . .. . .... .. . . . . ... .. . ... . 

Net income ................... . .......... . . . 
Add: Depreciation and amortization ..... .. . . 

Issuance of required capital stock .. ... . .. .... . 
Addition to member deposits . .. .... . .. . .. . . . . 

Borrowings 
Matured investments . . 
Loan repayments . . . .. .. . . . . . . . . .. . . . .. . .. . 

Total financial resources provided ...... . 

Financial resources were used for: 

Redemptio n of required capital stock . . . . . . . . 
Withdrawal of member deposits . . .. .... ... .. . .. . . .... . 
Dividends ... 

Borrowing repayments .. .. . .. .. . .. . .. . .. .. . . . .. . . 
Investments purchased . ... . . . . .. . . ......... . . .. . . . .. . 
Loan disbursements .. . .. . ..... . . ... .. . .. . . . . . ... . .... . . . . . .. ..... ... . . .. . .. . 
Organization costs . .. ... ... . . .. . . .. .. .... . . . .. . .. . . .. . . . .. .... . . . .. . 
Other, net . . . ...... . .. . .. .. . .. . .. .. . . .. . .. . . . . . .. . . .. . .. . . .... .. . . . . . . . . . 

Total financial resources used .. . . . . .. . .. . . . . . .. . . . .. ... ... . 
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Year ended September 30 

1981 1980 

9 ,430 3,029 

263 152 

9,693 3,181 

23 ,073 48,249 

25,700 57 ,777 
133,206 194,913 

1 ,002,335 336 ,624 
52 ,022 115,265 

$ 1 ,246 ,029 $ 756,009 

$ 3 ,877 $ 103 
16,961 52,385 

9,334 2,931 
121 ,865 104,981 

1 ,025 ,717 392,354 
67,580 200,732 

1,297 
695 1,226 

$ 1,246,029 $ 756,009 



, 
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National Credit Union Administration 
Central Liquidity Facility 
NOTES TO FINANCIAL STATEMENTS 
September 30, 1981 and 1980 

Note 1 - Organization and Purpose 

The National Credit Union Administration Central Liquidity Facility 
(" the CLF") was created by the National Cred it Union Central 
Liquidity Facility Act ("the Act" ). The CLF is designated as a mixed­
ownership government corporation under the Government Cor­
poration Control Act. It exists within the National Credit Union Ad­
ministration and is managed by the National Credit Union Ad­
ministration Board. The CLF became operational on October 1, 1979. 

The purpose of the CLF is to improve general financial stability by 
meeting the liquidity needs of credit unions. 

Note 2 - Significant Accounting Policies 

Basis of Accounting 
The CLF maintains its accounting records on the accrual basis of ac­
counting. 

Allowance for Possible Loan Losses 
Loans to members are made on both a short-term and long-term 
basis. The CLF obtains an unperfected secu rity interest in the assets 
of the borrower on all short-term loans. All long-term loans are 
collateralized by securit ies. Accordingly, at September .30, 1981 and 
1980 no allowance for possible loan losses was deemed necessary. 

Investments 
All of the CLF's investments are short-term with no maturit ies in ex­
cess of one year. These investments are recorded at cost which ap­
proximates market va lue. 

Furniture and Office Equipment 
Furniture and off ice equipment are stated at cost. Depreciation is 
computed on a straight-line method over estimated useful lives of 10 
years for furn itu re and 3 years for office equipment. 

Organization Costs 

Organization costs have been capitalized and are being amortized on 
a straight-line basis over a period of five years. 

Note 3 - Government Regulations 
The CLF was c reated by Federal law and is subject to various 
Federal laws and regulations. The CLF's operating budget requires 
Congressional approval and the CLF may not make loans to members 
for the purpose of expanding credit union loan portfolios. The CLF's 
investments are rest ricted to obligations of the United States Govern­
ment and its agencies, deposits in federally insured financial in­
stitutions and shares and deposits in credit unions. Borrowing is 
limited to the lesser of$ 600 million($ 300 mil lion lor fiscal year 
1980) or twelve times equity and capital subscriptions on-call. For 
fisca l year 1981, gross lending activity was limited to$ 4.4 billion. At 
September 30, 1981 and 1980, the CLF was in compliance with these 
limitations. 

Note 4 -Loans to Members 
Loans are made only to member credit unions. These loans carry in­
te rest rates which ranged from 9.95% to 19.75% at September 30, 
,1981 and 9.95% to 12.07% at September 30, 1980. As of September 
30, 1981, the loans mature as follows (dollars in thousands): 
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Maturing in 
fiscal year 

1982 
1983 
1984 
1985 
1986 

$ 13. 122 
3.600 

78.613 
4.700 

990 

$ 101 .025 

The CLF may also provide members with 90-day loan commitments. 
At September 30, 1981 there were approximately$ 500,000 in ou t­
standing commitments. 

Note 5 - Investments 
Funds not currently required fo r operations were invested as follows 
(dollars in thousands): 

Time deposits 
Certificates of deposit 
Share certificates of members 
Repurchase agreements 

Note 6 - Notes Payable 

Spetember 30 

1981 1980 

$ 63,000 
9,998 
6,114 

$ 79,112 

$ 45.125 
9.696 

909 

$55.730 

As of September 30, 1981 substantially all of the CLF's borrowings 
have been from the Federal Financing Bank. The interest rates on 
these obligations are fixed and range from 9.5% to 16.6% at Sep­
tember 30, 1981 and 8.4% to 11 .3% at September 30, 1980. Interest 
is generally payable in semi-annual installments while principal 
amounts are due upon maturity. As of September 30, 1981, these 
notes mature as follows (dollars in thousands): 

Maturing in 
fiscal year 

1982 
1983 
1984 
1985 
1986 

$ 13.370 
3.600 

78.613 
4,700 

990 

$ 101.273 

The Secretary of the Treasury is authorized by the Act to lend up to 
$ 500 million to the CLF in the event that the Board certifies to the 
Secretary that the CLF does not have sufficient funds to meet the 
liquidity needs of credit unions. This authority to lend is limited to 
such extent and in such amounts as are provided in advance in 
Congressional Appropriation Acts. As of September 30, 1981, no por­
tion of th is amount had been appropriated. Subsequent to September 
30, 1981, Congress, pursuant to a Continuing Resolution scheduled 
to expire December 15, 1981, authorized the Secretary of the 
Treasury to lend up to$ 100 mi llion to the CLF pursuant to this 
authority. 



Note 1 -Capital Stock and Member 
Deposits 

The required capital stock account represents subscriptions remitted 
to the CLF by member credit unions. Regular members' required 
subscription amounts equal one-half of one percent of their paid-in 
and unimpaired capital and surplus, one-half of which amount is 
required to be remit ted to the CLF. Agent members ' required sub­
scription amounts equal one-half of one percent of the paid-in and 
unimpaired capital and surplus of all of the credit unions served by 
the agent member, one hall of which amount is requ ired to be remit­
ted to the CLF. In both cases the remaining one-hall of the subscrip­
tion is required to be held in liquid assets by the member c redit 
unions subject to call by the National Credit Union Admin ist ration 
Board. These unremitted subscriptions are not ref lec ted in the CLF's 
financial statements. Subscriptions are adjusted annually to reflect 
changes in the member credit unions' pa id-in and unimpaired capital 
and surplus. 

Member deposits represent amounts remitted by members over and 
above the amount required for membership. Dividends are declared 
and paid on both requi red capital stock and member deposit 
accounts. 

The unpaid portion of required capital stock due at September 30, 
1980 was col lected in fu ll subsequent to that date. 

Note 8 -Services Provided by the National 
Credit Union Administration 

The National Credit Union Administra tion provides the CLF with 
miscellaneous services and supplies. In addition, the employees of 
the CLF are paid by the National Cred it Union Administration. The 
CLF reimburses the National Credit Union Administration on a 
monthly basis for these items. 

Note 9 -Federal Income Taxes 
Legislation has been proposed in Congress that would exempt the 
CLF from income taxes retroactive to October 1, 1979 (inception 
date). Pending the passage of this legislat ion, the CLF has filed the 
appropriate federal income tax return lor fisca l 1980 and has made 
estimated tax payments for l iscal1981 . 
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Subsequent to September 30, 1981, the CLF received an opinion 
from ou tside legal counsel that it is not liable for income taxes since 
it operates as an activity of the United States government. Based on 
this opinion, the CLF filed for a refund of all previously paid federal 
income taxes. 

Until the legislation has been passed or a determination has been 
made by the Internal Revenue Service as to the tax status of the CLF, 
a provision for federa l income taxes has been made in the financial 
statements. 

Taxable income differs from net income as shown in the Statement of 
Operat ions primarily by the amount of dividends paid to members 
which are deducted as an expense for tax purposes. 

Note 10 - Pension Plan 
The employees of the CLF are participants in the Civil Service Retire­
ment Plan. The Plan is a contributory defined benefit pension plan 
covering substantially all o f the employees of the CLF. Pension ex­
pense for the years ended September 30. 1981 and 1980 was approx­
imately$ 26,900 and$ 21 .200, respectively. 

Note 11- Lease 
The CLF leases off ice space jointly with the National Credit Union 
Administration under a non-cancellable lease expiring in 1994. Under 
the terms of this lease, the CLF and the National Credit Union Ad­
minis tra tion are jointly and severally liable lor futu re minimum lease 
payments as of September 30, 1981 as follows (dollars in thousands): 

Year ended 
September 30 

1982 
f983 
1984 
1985 
1986 

Thereafter 

$ 886 
886 
886 
964 
980 

!UU8 

$ 12.710 

The CLF's port ion of these lease payments (rent expense) for the 
years ended September 30, 1981 and 1980 was $ 38,400 and 
$ 28,800. respectively. 



Selected Financial Ratios: (Fiscal Year Ended 9 I 30) 

Operating Ratios: 

Operating Expenses/Total Income ... . . . ........... . . . .... . . . . ............. .. ... . . . 
Interest Expenses/ Total Income . . . . . . . . . . . . . . . . . . . . . . ... . ............ .. . . . . . .. . . . 
Dividends/ Total Income ...... ........ ... .. . .. . ....... ... . .......... . . . . . ...... . . . 
Dividends/Net Operating Income . ...... . . .... . .... . ..... . . . . .......... . .......... . 
Net Income plus Tax' / Total Income ... . ..... . . . . .. .. .. . ... . ... . . .. . ..... ... . 

·See Footnote 9 

Balance Sheet Using Fiscal Year End Data: 

Shares and Retained Earnings/ Total Assets .. . . .. . .......... . . ..... . . . . . ....... . .. . . . 
Total Liabilities/ Total Assets ................... . . .. . . ..... . .......... . . . . . . . .. . .. . . 
Loans/Total Assets ... .. ....... . .. ... .. . .. . .. . .. .... .. .. . .... . . 
Investments/Total Assets . ............... . . ... . .. . . ........... . .. . . 
Investments/Shares and Deposit Liabilities ........ .... . .. . . .. . . .. . . . . . . . ....... . .... . 
Total Liabilities/ Shares and Retained Earnings ....... .. . .......... . .. . .... . .. . . 
Long Term Debt/Shares and Retained Earnings . . .. . .. . . . . . . .. . .. . .. . . . . .. .. . ....... . 
Loans/ Shares and Retained Earnings ... . .... . .......... . ... ... ... . . .... .. . . .. . .... . 

Performance Ratios Using Average Balances: 

Yield on Average Investments ... ...... .. .. . . . .. .. . .... . .. ..... . . . . .. . ..... . . . .. ,. .. 
Yield on Average Loans . . ...... .. . .... .... . .... ...... . .. . ....... . . 
Yield on Total Average Earning Assets ... . . . . . . . . .. . .... . . . . . .. . . .. . . . . ..... . . . .... . 
Average Borrowing Rate .... . ... .. ...... . .. . ..... . .... . ....... . .. . . 
Average Dividend Rate ......... ....... .... . .... .... . . . 
Operating Income before tax and Dividends/ 

Average Shares and Retained Earnings . .. 
Net Income before tax/ Average Shares and 

Retained Earnings ............. . . .. ..... . .... . . . . . . . .... . . . . ... .. . ..... ... . . . . . 

Central Liquidity Facility Staff as of September 30 , 1981 

1981 

5 .6% 
50 .0% 
43 .7% 
99.0% 

.7% 

36.3% 
63.7% 
54.3% 
42.6% 
97.1% 

175.3% 
130.2% 
149.6% 

15.5% 
11.1% 
13.3% 
11.3% 
12.5% 

16.4% 

.2% 

Leonard Lapidus, President 

David Serlo , Executive Vice-President 

Mark Medvin , Special Assistant to the President 

Floyd Lancaster , Treasurer 

Joseph Strahs , Senior Loan Officer 

Pat Burleson, Loan Officer 

Richard Allen, Operating Accountant 

Neller Johnson , Systems Accountant 

Pauline Neely, Program Assistant 

Patricia Neal, Accounting Technician 

Betty Brown , Secretary 

Lana"Bauserman , Clerk/ Typist 
Edward Dupcak, Finance Officer 
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1980 

10. 1% 
53.9% 
34.3% 
96.8% 

1.7% 

33.1% 
66.9% 
58.7% 
38 .3% 

104.1% 
201.8% 
132.3% 
177.2% 

11.4% 
12.5% 
12.1% 
10.9% 
9.5% 

12.8% 

.6% 

__j 



NATIONAL CREDIT UNION ADMINISTRATION 
REGIONAL OFFICES 

Region I (Boston) 

Regional Director, Region I (Boston) 
National Credit Union Administration 
441 Stuart Street, 6th Floor 
Boston, Massachusetts 02116 
FTS (8) 223-6807 
Commercial (617) 223-6807 

Connecticut 
Maine 
Massachusetts 
New Hampshire 
New Jersey 

New York 
Puerto Rico 
Rhode Island 
Vermont 
Virgin Islands 

Region II (Harrisburg) 

Regional Director: Region II (Harrisburg) 
National Credit Union Administration 
31 0 North Second Street 
Harrisburg, Pennsylvania 17101 
FTS (8) 590-4595 
Commercial (717) 782-4595 

Delaware Pennsylvania 
District of Columbia Virginia 
Maryland West Virginia 

Region Ill (Atlanta) 

Regional Director, Region Ill (Atlanta) 
National Credit Union Administration 
1365 Peachtree Street, Suite 500 
Atlanta, Georgia 30367 
FTS (8) 257-3127 
Commercial (404) 881-3127 

Alabama 
Arkansas 
Florida 
Georgia 
Kentucky 

Louisiana 
Mississippi 
North Carolina 
South Carolina 
Tennessee 

Region IV (Toledo) 

Regional Director, Region IV (Toledo) 
National Credit Union Administration 
New Federal Building 
234 N. Summit Street, Room 704 
Toledo, Ohio 43604 
FTS (8) 625-7511 
Commercial (419) 259-7511 

Illinois 
Indiana 
Iowa 
Michigan 
Minnesota 

Region !rJ (Austin) 

Missouri 
North Dakota 
Ohio 
South Dakota 
Wisconsin 

Regional Director, Region V (Austin) 
National Credit Union Administration 
515 Congress Avenue, Suite 1400 
Austin, Texas 78701 
FTS (8) 734-5131 
Commercial (512) 397-5131 

Arizona Nevada 
Colorado New Mexico 
Idaho Oklahoma 
Kansas Texas 
Montana Utah 
Nebraska Wyoming 

Region VI (San Francisco) 

Regional Director, Region VI (San Francisco) 
National Credit Union Administration 
77 Geary Street, 2nd Floor 
San Franicsco, California 94108 
Commercial (415) 556-6277 

Alaska 
American Samoa 
California 
Guam 

Hawaii 
Oregon 
Washington 
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CLF DIRECT MEMBERS 
AS OF SEPTEMBER 30, 1981 

TOTAL: 582 

S-2 

* KANSAS 

F-5 
S-2 

PUERTO RICO 

Cj:Jo 
F-2 

F-5 
S-2 

a~ 

~ 
VIRGIN 
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* STATES IN WHICH CREDIT UNIONS 
HAVEACCESSTOTHECLFTHROUGH 
AN AGENT MEMBER 

F- FEDERALLY CHARTERED CREDIT UNIONS 
S- STATE CHARTERED CREDIT UNIONS 

(see agent map) 
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