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FOREWORD= 

The year 1964 marks the Thirtieth Anniversary of the FederatC•dit 
Union Act, signed by President Franklin D. Roosevelt, on June 26, 1934. 

Surely no one at that time could have •oreseen the remarkable growth 
in Federal credit unions that has taken place in just three decades. By the 
end of 1964, Federal credit unions were serving more than eight million 
Americans and their families. Outstanding loans to members totaled $3.3 
billion and members' shares exceeded $4 billion. In 1964,incr.eases in loans 
and shares surpassed all previous records. Loans oxpanded $438.million, 
almo,•t one-fourth more than the previous rccord in 1960, while shares r•a•e- 

$565 million, 30 percent more than the 1963 record. 

But, of course, progress consists of more than financial expansion in 
a single year, as I hope this Report will make amply clear. 

One of the major sources of pride to Federal credit unions, for example, 
is that the Federal credit union program has been supported for over a, 

decade by the Federal credit unions themselves, without cost to theFederal 
Government. 

Another source of satisfaction is that the basic philosophical founda- 
tions of the credit union movement--promotion of thrift and provision of 
credit to members at reasonable cost, all within the framework of organiza- 
tions that are member-owned and operated--have been preserved by:Fed- 
eral credit unions. 

As the Thirtieth Anniversary of the Federal credit union program is 
reached, it seems appropriate to broaden the scope of the annual report of 
the Bureau of Federal Credit Unions to include, with the reguIar annual 
statistical summarization of the financial operations of :Federal credit 
unions, a review of the Bureau's activities. It is my hope that this more 

comprehensive coverage will make the Report for 1964 more useful to 
Federal credit union officials as well as to others who are interested in all 
phases of the Federal credit union program. 

If the past thirty years is any indication, the future will:•give rise to 
major challenges and to important changes, With the .experience and the 
maturity that the years have brought to us, however, I am quite sure that 
we can move ahead with confidenee. 

J. DEANE GANNON, 
Director, Bureau of Federal Credit Unions 

o.o 

lll 
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FEDERAL CREDIT UNION HIGHLIGHTS 

FOR THE YEAR 1964 
[Amounts, except averages, in millions of dollars] 

Item 

Outstanding charters 

Dec. 31 

Number of charters 

issued 
............. 

Charters canceled 
..... 

In liquidation Dec. 31 
__ 

Number chartered but 

not yet operating .... 

Number in operation 
Dec. 31 

............ 

Membership .......... 

Shares 
............... 

Average per member_ 

Total assets 
........... 

Loans outstanding 
Dec. 31 

............ 

Loans to members dur- 

ing year ............ 

Average size of loan__ 

Gross income 

Total expenses 

Net income before 

transfer to reserves __ 

Regular and special 
reserves 

Regular reserve ..... 

Number paying divi- 

dends Dec. 31 
....... 

Amount of dividends 

paid to members 

during year ........ 

Number paying inter- 

est refund 
_ 

Amount of interest re- 

funded to borrowers 
. 

Number or amount 

1964 1963 

11,664 

58O 

323 

329 

57 

11,278 

8,092,030 

4,017.4 
496 

4",559.4 

3,349.1 

4,522.7 
8O5 

353.3 

136.5 

216.8 

246.3 

226.5 

10,137 

159.9 

2,442 

14.2 

11,407 

622 

312 

375 

77 

10,955 

7,499,747 

3,452.6 
460 

3,916.5 

2,911.2 

4,017.1 
753 

307.8 

120.4 

187.4 

207.9 

191.4 

9,763 

137.2 

2,279 

12.6 

Change 
during 

year 

(number 
or amount) 

257 

-42 

11. 

-46 

-20 

323 

592,283 
564.8 

36 

642.9 

437.9 

505.6 

52 

45.5 

16.0 

29.5 

38.4 

35.2 

374 

22.8 

163 

1.6 

Percent change • 

1963 to 

1964 

2.3 

- 6.8 

3.5 

-12.3 

-26.0 

2.9 

7.9 

16.4 

7.8 

16.4 

15.0 

12.6 

6.9 

14.8 

13.3 

15.7 

18.5 

18.4 

3.8 

16.6 

7.2 

12.2 

1954 to 

1964 

53.8 

-31.9 

164.8 

33.3 

78.1 

56.1 

124.9 

331.3 

91.5 

341.3 

391.1 

320.5 

104.3 

402.8 

379.1 

419.0 

637.3 

627.6 

63.0 

462.6 

(2) 

1 Based on unrounded data. 
2 Data not available for 1954. 
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SECTION I 

FEDERAL CREDIT UNION OPERATIONS• 1934-1964 

Economic Developments 

Substantial expansion in Federal credit 
union operations took place in 1964 in a climate 
of vigorous domestic economic growth and 

prosperity. 

Economic activity expanded for the fourth 
successive year, with gains taking place at an 

even more rapid rate than in 1963. The current 

period of growth, which began in March 1961, 
is already one of the longest in our history, 
and major indicators suggest a continuation of 

expansion into 1965. 

Despite strikes in the automobile industry 
late in 1964, gross national product increased 
6.6 percent, to $623 billion by yearend, and con- 

sumer income after taxes rose to $431.8 billion. 

CHART 1. 

CHANGES IN DISPOSABLE PERSONAL INCOME, CONSUMP- 
TION EXPENDITURES, AND PERSONAL SAVINGS, 1958-64. 

Billions of Dollars 
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Source: Department of Commerce 

Commodity prices remained fairly stable 

despite stimulative influences provided by the 
reduction in Federal income taxes early in the 

year, and a generally unrestrictive monetary 
policy. The consumer price index rose moder- 

ately, as prices for services continued to in- 

crease more rapidly than other prices. 
Increases in consumer income after taxes 

and in personal consumption expenditures were 

larger in 1964 than in any year of the current 

cyclical expansion, while the rise in personal 
savings was the largest since 1961, as Chart 1 

shows. 

According to data compiled by the Board 
of Governors of the Federal Reserve System, 
consumers added $24 billion to their savings ac- 

counts at financial institutions in 1964, con- 

siderably more than in 1963. At the same time, 
they increased their short- and intermediate- 
term instalment debt at such institutions by $5 
billion, somewhat less than in 1963. 

Federal Credit Union Activity 
Almost all phases of Federal credit union 

operations grew at a record-breaking pace dur- 

ing 1964. 

Members' shares and loans outstanding in- 

creased $565 million and $438 million, respec- 

tively, more than in any previous year in the 

thirty-year history of the program. At year- 

end, shares totaled $4,017 million, and loans, 
$3,349 million, as Table 1 shows. 

The downward drift in annual rates of 

increase in members' shares and total assets, 
which has characterized expansion in these 

items in recent years, was interrupted in spec- 
tacular fashion in 1964. Each of these balance 

sheet items rose more than 16 percent, the larg- 
est percentage increases in any year since 1957. 

The expansion in loans, at 15 percent, on the 

other hand, was larger than in 1963, but con- 

siderably smaller than the increases, averaging 
21 percent, in 1959 and 1960. As a result of 

the larger growth in shares than in loans in 



1964, the percentage of loans to total assets 

dropped to 73.5, almost a full point below a 

year earlier. 

Consumer saving and borrowing at credit 
unions tend to reflect national saving and bor- 

rowing patterns. The larger expansion in 

shares than in loans at Federal credit unions 

in 1964, for example, accompanied a substantial 

increase, on a national scale, in the flow of per- 
sonal saving from the preceding year, as Chart 
1 shows. In 1961, also, when personal saving 
increased sharply from the previous year, a 

similar pattern of share and loan growth took 

place at Federal credit unions. 

The increase in the number of members of 
Federal credit unions in 1964, at 592 thousand, 
also set a record, and total membership had 

passed the 8 million mark by yearend. Mem- 

bership as a percentage of potential rose from 

55.8 percent in 1963 to 57.5 percent in 1964. 

The number of operating Federal credit 
union charters increased 323 to 11,278 in 1964 
but the rate of increase continued to drop off. 

During 1964, 580 charters were issued and 
323 were canceled. Almost three-fifths of the 
net gain was accounted for by six states-- 

Illinois, New York, Ohio, Pennsylvania, Indi- 

ana, and California. Chartering in 1964 and in 

earlier years is discussed more fully in Section 
V of this Report. 

TABLE 1.--Federal credit union operations, 1964 
[Dollar amounts in millions] 

Item 

lnerease 
Dec. 31, 1964 during 1964 

Per- 
Number centage Number 

or distri- or 

amount bution amount Perceni 

Number of operating Fed- 
eral credit unions ....... 11,278 .... 323 2.9 

Number of members ...... 8,092,030 .... 592,283 7.9 

Total Assets/Liabilities 
and Capital ......... 4,559 1OO.0 643 16.4 

Loans to members ........ 3,349 73.5 438 15.0 
Cash ...................... 256 5.6 39 18.1 
U.S. Government obliga- 

tions* 
................... 100 2.2 12 13.5 

Savings and loan shares __ 740 16.2 141 23.6 
Loans to other credit 

unions 
.................. 66 1.5 7 11.4 

Other assets .............. 47 1.0 6 13.4 

Notes payable ............. 79 1.7 10 15.4 
Accounts payable and other 

liabilities ............... 29 .6 8 36.6 
Shares 

.................... 4,017 88.2 565 16.4 

Regular reserve .......... 2•27 5.6 35 18.4 
Special reserve for delin- 

quent loans ............. 5 .1 (2) 10.3 
Other reserves 

3 
...... • ..... 15 .3 3 23.2 

Undivided earnings 4 
....... 188 4.1 21 12.9 

Includes investments in Federal agency securities--amounting to 
$4.9 million--authorized under the 1964 amendments to the Fed- 
eral Credit Union Act. 

2 Less than $500,009. 
a Reserve for contingencies and special reserve for losses. 

Before payment of yearend dividends. 

CHART 2. 

ANNUAL INCREASES IN LOANS OUTSTANDING AND MEM- 
BERS' SHARES AT FEDERAL CREDIT UNIONS, 1947-64. 
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Seasonal Changes in Loans and Shares 

On a seasonally adjusted basis, loans at 

Federal credit unions expanded more rapidly 
in the first three quarters than in the fourth 

quarter of 1964. Shares, on the other hand, in- 
creased more rapidly in the April-December 
period following the reduction in Federal in- 

come taxes than in the first quarter. 

The major component of change in loans 

and shares at Federal credit unions in recent 

years has been long-term growth, which has 
had a tendency to overshadow the relatively 
small amount of seasonal variation. Neverthe- 

less, distinct seasonal patterns of change take 

place throughout the year, as may be seen by 
Chart 3. 

Federal credit union loans outstanding 
typically fluctuate within a range of about $100 
million each year, solely as a result of seasonal 

influences, as the lower inset on Chart 3 shows. 
Loans drop each year in January from their 
seasonal peak in December, and continue to de- 
cline at reduced rates in February and March. 
This first-quarter pattern of Federal credit un- 

ion loans conforms with changes observable in 

total consumer short- and intermediate-term 
instalment debt at this time of the year, during 
which much of the debt acquired during the 

preceding Holiday season is repaid. 



In the second quarter of each year the 
volume of loans made typically exceeds the vol- 
ume of repayments on loans, so that outstand- 
ings increase. From mid-year through Novem- 
ber there is relatively little seasonal change. In 

December, outstanding loans rise moderately to 
their seasonal peak. 

Members' shares at Federal credit unions 
fluctuate within a narrower seasonal range, 
about $80 million, than loans, as the upper inset 
on Chart 3 shows. From the seasonal peak in 
December and January, shares begin an irregu- 
lar downward movement in February that con- 

tinues through August. After no change in 

September shares show a sharp seasonal in- 
crease in the fourth quarter. 

As may be seen from Chart 3, the seasonal 
adjustment procedure considerably smooths the 

CHART 3. 

MEMBERS' SHARES AND LOANS OUTSTANDING, UNAD- 
JUSTED AND ADJUSTED FOR SEASO•.AL VARIATION, 

DECEMBER, 1960-DECEMBER, 1964. 
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series for loans and shares, so that short-run 
changes can be interpreted in terms of the more 

basic, longer-run influences affecting the data. 
It should again be emphasized that the domi- 
nant factor in changes in Federal credit union 
shares and loans is the underlying growth in 
the series which, particularly in the case of 

shares, almost completely obscures the rela- 
tively small seasonal movements. 

Other Financial Developments 

Investments in savings and loan associa- 
tion shares increased $141 million during the 
year, a 24 percent expansion from a year ear- 

lier. The 1964 increase in savings and loan 
shares was a record amount for a single year, 
although this item has shown considerably 
larger percentage growth in several years dur- 
ing the last decade. 

All types of reserves showed considerable 
expansion in 1964. Relative growth was par- 
ticularly marked in "other" reserve accounts, 
as may be seen by Table 1. 

Income and Expenses. Federal credit un- 

ion income amounted to $353 million and ex- 

penses to $136 million in 1964, as Table 2 
shows. Net income, at $217 million, repre- 
sents an increase of more than 15 percent over 

1963. Most of the expansion in income was 

accounted for by an increase in interest on 

loans to members, which is the major source of 
income to credit unions. However, this cate- 
gory accounted for a slightly smaller propor- 
tion, and investment income a slightly larger 
proportion, of total income than in 1963. 

TABLE 2.--Income and expenses of Federal credit 

unions, 1964 

Calendar year 1964 

Income 
and 

expenses Amount 
(millions) 

Total income .......... $353 

Interest on loans 
......... 315 

Income from investments __ 

Other income ............. 

Total expenses ........ 

Total salaries ............. 

Borrowers' protection 
insurance ............... 

Life savings insurance .... 

League dues 
.............. 

Surety bond premiums .... 

Examination and super- 
vision fees .............. 

Interest on borrowed 

money .................. 

Educational expenses ...... 

Other expenses .......... -- 

Net income ........... 

37 

2 

136 

58 

19 

12 

4 

1 

5 

3 

3 

30 

217 

Per- 

centage 
distri- 
bution 

100.O 

89.2 
10.3 

.5 

lO0.O 

42.6 

13.7 
9.3 
3.2 

1.3 

3.4 

2.5 
1.8 

22.2 

Increase 
during 1964 

Amount 
(millions Percenl 

$46 14.8 

39 14.1 

6 20.6 
(1) 18.0 

16 13,3 

6 11.8 

3 16.8 
2 15.9 

(i) 9.1 

(1) 7.1 

(1) 8.1 

(1) 3.3 

(z) 18.6 
4 15.9 

29 15.7 

1 Less than $5OO,OOO. 



The largest single expense item, salaries, 
amounted to $58 million, and comprised about 

43 percent of total expenses during 1964 

Three-fifths of the salary expense is incurred 

by 9 percent of the credit unions with assets of 

$1 million or more. Smaller credit unions, in 

general, rely more heavily on voluntary assist- 

ance than do the larger groups. 

Dividends and Interest Refunds 

Dividends. The proportion of operating 
Federal credit unions paying a dividend on 

shares at mid-year, shown in Table 3, edged up 
from 18.2 percent in 1963 to 19.4 percent in 

1964. Since mid-year dividends were first au- 

thorized in 1960 under the 1959 amendments to 

the Federal Credit Union Act, the proportion 
of credit unions paying them has gradually in- 

creased each year. 

Yearend dividends were paid by 9 out of 

10 Federal credit unions in 1964, and the me- 

dian rate of return was 4.88 percent, compared 
with 4.63 percent in 1963. The maximum divi- 

dend rate for Federal credit unions is 6 per- 
cent. 

TABLE 3.--Federal credit unions grouped according to 

annual rate of dividend, June 30 and Dec. 31, 1964 

Annual rate of 
dividend 

Number operating Dec. 
31 

................... 

Credit unions paying 
no dividend .......... 

Credit unions paying 
dividend, total ....... 

Less than 1 percent-_ 

1 to 1.9 percent ..... 

2 to 2.9 percent ..... 

3 to 3.9 percent ..... 

4 to 4.9 percent ..... 

5 to 5.9 percent ..... 

6 percent ............ 

Dividend based on shares of-- 

December 31 

P•rcenL 
based on-- 

Num- 
ber Num- 

Num- aperat- ber 
ber ing paying 

11,278 100.0 
.... 

1,141 10.1 
.... 

10,137 89.9 100.0 

O 
......... 

31 .3 .3 

214 1.9 2.1 
839 7.4 8.3 

5,208 46.3 51.4 

3,186 28.2 31.4 

659 5.8 6.5 

June 30 

Percent 
based on-- 

Num- 
ber Num- 

Num- •perat- her 
ber ing paying 

11,278 100.0 .... 

9,085 80.6 .... 

2,193 19.4 100.0 

0 ......... 

3 U) .1 

41 .4 1.9 

88 .8 4.0 

1,131 10.0 51.6 

792 7.0 36.1 
138 1.2 6.3 

Less than 0.05 percent. 

Interest Refunds. End-of-year refunds of 
interest to borrowing members were paid in 

2,442 (21.7 percent) of the operating Federal 

credit unions in 1964, as Table 4 shows. Forty- 
seven percent of the Federal credit unions that 
refunded interest in 1964 did so at the 10 

percent rate, 27 percent returned less than 10 

percent of the interest paid by their members 
in 1964, and 26 percent refunded more than 10 

percent. A few Federal credit unions returned 
as much as 30 percent or more of the interest 

paid on loans to their members in 1964. 

4 

TABLE 4.--Federal credit unions grouped according to 

rate of interest refund to borrowers, Dec. 31, 1964 

Rate of interest 

refund 

Number operating Dec. 31 _. 

Credit unions paying no 

interest refund ............ 

Credit unions paying interest 
refund, total .............. 

Less than 5 percent ....... 

5-9.9 percent .............. 

10 percent ................ 

10.1-14.9 percent .......... 

15-19.0 percent ............ 

20-29.9 percent ............ 

30 percent and over ....... 

Number 

Percent based on-- 

Number 

operating 
Number 

paying 

11,278 100.0 
.... 

8,836 78.3 
.... 

2,442 21.7 100.0 

.7 

5.2 

10.3 

.6 

2.7 

2.1 

.1 

75 

591 
1,149 

69 

309 

233 

16 

3.0 

24.2 

47.1 
2.8 

12.7 
9.5 

.7 

Liquidations. 

Of the 323 charters canceled in 1964, 32 

resulted from conversion to State charters, 22 

Federal credit unions merged with other Fed- 
eral credit unions, and 10 charters were re- 

voked through failure to commence operations 
within 12 months of the approval of the char- 
ter. The remaining 259 groups completed liqui- 
dation and the charters were canceled in 1964. 

Some 79 percent of the 4,371 Federal 
credit unions that completed liquidation during 
the thirty-year span of operations of the pro- 

gram did so at no loss to the members, as Table 
5 shows. In addition to full return of their 

shareholdings at liquidation , 
members in some 

of these Federal credit unions received a liqui- 
dating dividend, amounting to more than $41/2 
million in the aggregate. Losses to members in 

the 928 Federal credit unions that paid less 
than 100 percent of shareholdings at liquida- 
tion during the 1934-1964 period totaled $1.2 
million. 

TABLE 5.--Liquidations of Federal credit unions, 
1934-64 

Item 

Number of Federal credit 
unions ................... 

Paid 100 percent or more __ 

Paid less than 100 percent 
Number of members ....... 

Received 100 percent or 

more ................... 

Received less than 100 

percent ................. 

Amount of shares .......... 

Repaid 100 percent or 

more 
1 

................. 

Repaid less than 100 

percent 2 
................ 

Liquidations corn *leted 

1934-64 1963 

4,371 276 
3,443 227 

928 49 

537.748 44,818 

436,914 38,461 

100,834 6,367 
$68,751,646 $9,424,909 

$62,093,193 $8,927,670 

$6,658,353 $497,239 

1964 

259 

215 

44 

47,937 

41,434 

� 6,503 
$10,818,317 

$10,157.922 

$660.395 

In addition, dividends were paid on some of these shares as fol- 
lows: 1934-64, $4,507,257; 1963, $729,430; 1964, $843,084. 

-•The losses on these shares were as follows: 1934-64, $1,214,287; 
1963, $110,336; 1964, $132,792. 



The 259 Federal credit unions that com- 

pleted liquidation in 1964, distributed by size 
of the members' shareholdings and by num- 

ber of members, are shown in Table 6. 

TABLE 6.--Shares paid out by Federal credit unions 

completing liquidation during 1964 

Classification 

Paid less 
than 100 

percent 

Total ........ 44 

Amount of shares: 

Less than $1,000 ...... 12 

$1,000 - $4,999 ......... 12 

$5,000 - $9,999 ......... 6 

$10,000 - $24,999 ....... 6 

$25,000 - $49,999 ....... 6 

$50,000 - $99,999 ....... 
-- 

$100,000 or more ....... 2 

Number of members: 

Under 50 .............. 13 

i0-99 .................. 9 

100-149 ................ 7 

150-249 
................ 8 

.•50-499 ................ 4 

i00-749 
................ 3 

r50-999 
................ 

-- 

1,000 and over ........ 
-- 

Paid lO0 

percent 
or more 

215 

15 

49 

47 

45 

27 

10 

22 

30 

67 

51 

33 

18 

7 

I 

8 

Total 

Cumulative 
Number percentage 

259 
.... 

27 10.4 

61 34.0 

53 54.4 

51 74.1 

33 86.9 

10 90.7 

24 I00.0 

43 16.6 

76 45.9 

58 68.3 

41 84.2 

22 92.7 

10 96.5 

1 96.9 

8 100.0 

For further discussion of this subject, see 

Section V. 

Reserves. 

According to law, Federal credit unions 
must establish a regular reserve consisting of 
members' entrance fees, fines, and transfers of 
20 percent of net earnings in each dividend 

period until the regular reserve is equal to 10 

percent of members' shareholdings. At that 
time no further transfers from earnings are 

required. Special reserve accounts may also be 
found necessary by the Director of the Bureau. 

Share growth has been so rapid over the 

years that despite supplementation of regular 
reserves as required by law, the ten percent 
goal has not yet been reached by Federal credit 
unions as a group. In 1964, for example, Fed- 

eral credit unions added $43 million to their 

regular reserve accounts (19.8 percent of ag- 

gregate net earnings), but by yearend the regu- 
lar-reserve-to-share ratio was 5.6 percent, only 
slightly higher than in 1963, as Table 7 shows. 

A major factor in the small increase was 

the relatively large percentage growth in shares 

compared with that in net earnings in 1964. 

Another factor tending to retard the growth of 

regular reserves was loan charge-offs which 
amounted to about $11 million in 1964, some- 

what more than in 1963. 

In general, large Federal credit unions 
tend to have higher reserve-to-share ratios than 
small credit unions, although the largest size 

group--credit unions with assets of $2 million 
and over--had a somewhat lower reserve-to- 
share ratio than the next smaller group. The 
two largest size groups together accounted for 

about three-fourths of total assets of all Fed- 
eral credit unions at the end of 1964. 

TABLE 7.--Reserves, net earnings, and shares of Fed- 
eral credit unions, specified periods, 1947-64 

Year 
and 

asset size 

group 

1947-52 (av.) ..... 

1953-58 (av.) ..... 

1959 
............ 

1960 
............. 

1961 
............. 

1962 
............ 

1963 
............. 

19641 
............. 

Asset size (in 
thousands) : 

Less than $500-. 
$500-SI,999 ..... 

$2,000 and 
over ......... 

Reserves as 

percent of 
members' shares 

Regular Total 
reserve reserves 

3.3 3.5 
3.7 4.0 

4.4 4.9 
4.8 5.2 

5.0 5.5 

5.3 5.8 

5.5 6.0 

5.6 6.1 

5.4 5.8 
5.9 6.4 

5.6 6.1 

Percent change 
f:'om preceding year in: 

Mem- Net 
bers' Regular Total earn- 

shares reserve reserve: ings 

24.4 24.4 24.9 39.6 
20.4 25.3 26.5 25.0 

14.5 21.1 19.9 16.0 
13.0 21.7 20.8 21.3 
14.0 19.9 19.8 13.8 
13.0 19.7 19.3 15.6 

14.3 19.3 19.3 14.9 
16.4 18.4 18.5 15.7 

4.5 5.2 4.9 3.4 

12.5 15.6 15.8 11.1 

28.8 30.5 30.8 29.3 

r Breakdown by asset size shown below. 

Operating Ratios and Averages. 

Selected ratios and averages pertaining to 

Federal credit union operations in 1964 are 

shown in Section IX, Tables 19 and 20 for Fed- 
eral credit unions grouped by State, Tables 21 

and 22 for Federal credit unions grouped by 
type-of-membership, and Table 26 for Federal 
credit unions grouped by asset size. Similar 
data are shown in Table 11 of this Section for 
Federal credit unions grouped by age (year 
chartered). 

Differences in operating ratios appear to 

be associated more with size of credit union 
than with any other single variable. The opera- 
tions of smaller credit unions as a group are 

characterized by relatively low salary expense 

compared with other expenses, a relatively 
high rate of loan delinquency, a low ratio of 
loans to total assets, a low ratio of reserves to 

shares, and a low ratio of actual to potential 
members. It is important to recognize, of 

course, that the small size groups do not con- 

sist of the same credit unions year after year. 

Newly chartered credit unions typically start 

out small, with the operating characteristics 
that accompany smallness, but as time goes on 

most of them move up the size scale. 



Purpose of Loan. In 1964 Federal credit 

unions made $4.5 billion of new loans to their 

members for a wide variety of purposes, as 

shown in Table 8. On the basis of a survey 

made by the Bureau in 1961 of about one-fourth 

of all operating Federal credit unions, it can be 

assumed that about one-third of all loans were 

made for the purpose of purchasing an auto- 

mobile. One in every seven dollars was bor- 

rowed for the purpose of repaying debts. 

Homes, home furnishing and other durable 

goods accounted for more than one-fifth of all 

new loans. Medical, hospital, dental, and fu- 

neral expenses accounted for about 5 percent of 

the total, and educational expenses for 2 per- 

cent. 

TABLE 8.--Loans made by operating Federal credit 

unions, by purpose, 1964 

Purpose category 

Total .......................... 

New automobiles ................. 

Used automobiles ................ 

Consolidation of debts ............ 

Homes, home improvements, 
and maintenance ............... 

Furniture, household appliances, 
and other durable goods (boats, 
hnuse trailers, etc.) ............ 

Holiday and recreation expenses 

(vacations, gifts, etc.) ......... 

Medical, hospital, dental, and 
funeral expenses ............... 

Current living expenses .......... 

Educational expenses ............ 

All other ........................ 

1 Estimated on basis of 1961 survey. 

Loans made 

An-taunt 1 

(millions) 

$4,523 

778 

620 
674 

624 

344 

231 

217 

145 

86 
804 

Percent 
of total 

100.0 

17.2 

13.7 

14.9 

13.8 

7.6 

5.1 

4.8 

3.2 
1.9 

17.8 

Type of Membership. Occupational groups 

in private industry and commerce, and in Fed- 

eral, State, and other government agencies ac- 

count for the bulk of the Federal credit unions 

in the United States: In 1964• occupational 
groups accounted for 83 percent of the number 

and 89 percent of the membership of all Fed- 

eral credit unions, as may be seen in Chart 4. 

Associational groups, comprising 15 percent of 

the number and 10 percent of: the membership 
in 1964, consist of credit unions in religious or- 

ganizations (largely parish groups), labor un- 

ion groups, fraternal and professional organ- 

izations, and cooperatives. Federal credit 

unions in urban and rural communities--resi- 

dential grot•ps--account for only 2 percent of 

the number and somewhat more than 1 percent 
of the membership of all Federal credit unions. 

Almost 90 percent of the record 592 thou- 

sand increase in, membership in 1964: occurred 

among occupational groups as a • whole. Gov- 

ernment employee groups accounted fbr 248; 

CHART 4. 

MEMBERS OF FEDERAL CREDIT UNIONS, DECEMBER 31, 
1964. 
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TOTAL MEMBERSHIP 8,092,030 

thousand (42 percent) of the total gain in 

membership in 1964. Federal Government em= 

ployee groups recorded an increase of 193 thou- 

sand--two-thirds of which occurred among 

Federal credit unions in military establish= 

ments. Federal civilian and military Federal 

credit unions each recorded a 12-percent in- 

crease in membership, in contrast to a national 

gain of about 8 percent, in 1964. The manufac- 

turing occupations, on the other hand--which 

made up 37 percent of the total membership-- 
increased only 5,8 percent during the year. 

Associational groups recorded a 7.7 per- 

cent increase in membership in 1964, and resi- 

dential:groups reported a gain of 9.5 percent. 

Loans to Ot:•er C•'ed:it Unions and Notes 

Payable. Federal credit unions as a group have 

been net borrowers as of ,yearend for many 

years. Their debt has risen somewhat over the 

years, }hu•;: remains relatively small, as Chart 5 

shows. 

As of'the:end of 1964, loans to other credit 

unions amounted to $66,1 million and notes 

payable to $78.5 million. The:net indebtedness-: 

of Federal credit unions as a group, at $12.4 
million, compares with previous highs of $9.6 
million in 1960 and $8.8 million in 1963. Such 

debt is, of course, relatively small compared: 
with the volume of liquid•assets held bY: Federal' 

credit unions. • 

6 



CHART 5. 

'NET 'LENDING AND BORROWING BY FEDERAL .CREDIT UNIONS, BY SIZE GROUP, 1954-64. 
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On balance, smaller credit unions are net 

•debtors and larger credit unions are net credi- 

:tots, as Chart 5 shows. 

Balance Sheet Strueture 

There have been important structural 

.changes in the balance sheets of Federal credit 

:unions of.different sizes in recent years, as is 

indicated in Chart 6. Shifts in the distribution 

of balance sheet items at credit unions of differ- 

ent size over long periods must be interpreted 
cautiously since balance sheet structure tends 

to be closely related to the size of credit:union 

which, on the average, has increased over the 

years. Nonetheless, such shifts are o£ interest 

and are enlightening, particularly for short 

periods of time. 

Federal credit unions in all size groups in- 

:creased their loans to members as a proportion 
of total assets :over the period 1950-64 as a 

whole, as the top panel of Chart 6 shows. For 

each size group, the loan-to-asset ratio :rose 

from ::1950 to 1960, with the increase most 

marked at the largest credit unions, then 

dropped from 1960 to 1964. For the 14 years, 

the ratio for the largest Size group rose more 

than 13 points, considerably more than for•the 

smaller groups. Since assets held in the form 
° 

of cash and "other" showed relatively little 

change over the period, changes in the propor- 

tion of loans had their major effect on invest- 

ments. 

The relative importance of the major 
forms of Federal credit union investments have 

shown substantial changes over the period, as 

the center panel of Chart 6 shows. 

'Inthe fourteen'years since 1950, Federal 

credit unions of all sizes have substantially in- 

creased the proportion of their investments 

held in the form of savings and loan shares, 
and �decreased their holdings of U.S. Govern- 

ment securities. The relative growth in hold- 

ings of savings and loan shares has been par- 

ticularly marked at credit unions in the $500 
thousand and less asset size group. 

The proportion of investments in the form 

of loans to other credit unions has fluctuated 

somewhat, but has remained relatively small 

over the period. 

Members' shares comprise about 88 per- 

cent of total liabilites, a proportion that has 

remained relatively stable for several years. 

"The 'percentage, distribution of principal liabil- 

ities, which excludes members' shares, in the 

bottom panel of the chart shows that reserves 

account for a larger proportion of total "other" 

qiabilities at each of the three size groups at 

the end of lg64'than,they had 14 years earlier. 

Notes payable have, in general, tended to ac- 

count for a declining proportion of other liabil- 

ities at all sizes of Federal credit unions. 

7 



CHART 6. 

DISTRIBUTION OF BALANCE SHEET DATA, BY SIZE OF 

FEDERAL CREDIT UNION, SELECTED YEARS. 
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Federal Credit Unions 

By Age 

Data for operating Federal credit unions 

grouped by age (year chartered) have previ- 
ously been published in the Bureau's annual re- 

ports at 5-year intervals. Age distributions 

were last shown in the 1959 issue of the Report 
of Operations, and are again included in this 

Report in Tables 9-12. 

Survival rates for Federal credit unions 

grouped by single years of operation are shown 

in Table 9; in the other tables, however, the 

data have been summarized by 5-year age 

groupings for all except the 50 Federal credit 

unions chartered in 1934 and still in operation 
at the end of 1964. 

At the end of 1954, 72.6 percent of the 

Federal credit unions that had been chartered 

were still in operation; five years later the per- 

centage was 70.4 percent; and at the end of 

1964, it was 68.1 percent. As may be seen 

from Table 1, Section IX, a decline in new char- 

ters, accompanied by an increase in cancella- 

tions, has resulted in a sharp drop in the net 

increase in Federal charters during the past 
decade. 

In the five-year period 1950-1954, for ex- 

ample, there were 3,467 new charters issued 

and 527 charters canceled, resulting in a net 

increase of 2,940 charters; during the past five 

years 1960-1964, by contrast, 3,159 new char- 

ters were issued and 1,458 were canceled, re- 

sulting in a net increase of only 1,701 new 

Federal charters. To put it another way, the 

number of new charters issued during 1960- 

1964 declined 9 percent from the number issued 

during the five years 1950-1954; cancellations 

during the same period increased 177 percent, 
with a resulting decline of 42 percent in net 

issuances. 

Survival rates for Federal credit unions in 

operation at the end of 1964 exceeded the na- 

tional rate in all age groupings 11 years or less 

(Federal credit unions chartered after 1953). 
The percentage still in operation in the age 

groupings 1947-1953 was about the same as the 

national rate, but was considerably smaller for 

Federal credit unions that were chartered dur- 

ing World War II and the immediate post-war 

years. Although survival rates among Federal 

credit unions chartered prior to World War II 

exceeded such rates for Federal credit unions 

chartered during the war, they remained be- 

low the national rate of 68.1 percent at the end 

of 1964. 
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TABLE 9.--Federal credit union charteq, s issued, and number and percent operating, specified •eporting periods, 
1949-64 

CREDIT UNIONS GROUPED BY YEARS OF OPERATION 

Years of operation 

Dec. 31, 1964 Dec. 31, 1959 Dec. 31, 1954 Dec. 31, 1949 

Year Number Number Percent Number Number Percent Number Number Percent Number Number Percent 
chart- chart- operat- operat- chart- operat- operat- chart- operat- operat- chart- operat- operat- ered ered ing ing ered ing ing ered ing ing ered ing ing 

Total 
................... 16,573 11,278 68.1 13,414 9,447 70.4 9,948 7,227 72.6 6,481 4,495 69.4 

hess than 1 year ....... 1964 580 521 89.8 700 597 85.3 852 734 86.2 523 452 86.4 1 to 2 years ......... 1963 622 597 96.0 586 539 92.0 825 781 94.7 341 327 95.9 
2 to 3 years ......... 1962 601 513 85.4 662 579 87.5 692 621 89.7 207 190 91.8 3 to 4 years ......... 1961 671 594 88.5 741 623 84.1 533 473 88.7 157 133 84.7 4 to 5 years ......... 1960 685 587 85.7 777 656 84.4 565 476 84.2 96 75 78.1 
5 to 6 years ......... 1959 700 548 78.3 852 695 81.6 523 432 82.6 69 41 59.4 6 to 7 years ......... 1958 586 453 77.3 825 627 76.0 341 274 80.4 108 57 52.8 7 to 8 years ......... 1957 662 490 74.0 692 561 74.6 207 167 80.7 187 103 55.1 8 to 9 years ......... 1966 741 537 72.5 533 411 77.1 157 108: 68.8 583 342 68.7 

9 to 10 years .......... 1955 777 564 72.6 565 407 72.0 96 64 66.7 666 422 63.4 
0 to 11 years ......... 1954 852 625 73.4 523 392 75.0 69 36 52.2 529 356 67.3 
1 to 12 years ......... 1953 825 547 66.3 341 246 72.1 108 51 47.2 515 348 67.6 
2 to 13 years ......... •1952 692 467 67.5 207 153 73.9 187 97 51.9 638 406 63.6 3 to 14 years ......... 1951 533 373 70.0 157 99 63.1 583 300 51.5 956 609 63.7 
4 to 15 years ......... 1950 565 359 63.5 96 57 59.4 666 391 58.7 828 574 69.3 
5 to 16 years ......... 1949 523 350 66.9 69 31 44.9 529 332 62.8 78 60 76.9 
6 to 17 years ........ 1948 341 227 66.6 108 47 43.5 515 321 62.3 

......... 7 to 18 years ......... 1947 207 147 71.0 187 87 46.5 638 373 58.5 

......... 8 to 19 years ......... 1946 157 94 59.9 583 273 46.8 956 591 61.8 

......... 9 to 20 years ......... 1945 96 46 47.9 666 364 54.7 828 547 66,1 .... 0 to 21 years ........ 1944 69 29 42.0 529 297 56.1 78 58 74.4 

......... 1 to 22 years ......... 1943 108 45 41.7 515 287 55.7 
.................. 2 to 23 years ......... 1942 187 79 42.2 638 349 54.7 
.................. 3 to 24 years ......... 1941 583 249 42.7 956 549 57.4 
.................. 4 to 25 years ......... 1940 666 330 49.5 828 613 62.0 
.................. 5 to 26 Years ......... 1939 529 269 50.9 78 53 67.9 
.................. 6 to 27 years ......... 1938 515 264 51.3 

........................... 7 to 28 years ......... 1937 638 324 50.8 

........................... 8 to 29 years ........ 1936 956 519 54.3 
......................... 9 to 30 years ........ 1935 828 481 58.1 
........................ ZZZ 

0 years ............... 1934 78 50 64.1 
........................... 

Although age apparently has little rela- 

tionship to the amount of shares held relative 

to total liabilities and capital, it is a factor in 

average shares per member. In all except one 

of the age groups shown in Table 10, for ex- 

ample, shares as a percent of total liabilities 
and capital are near the national average of 88 

percent, and only among the 30-year age group 

does the percentage drop below the national 

average to any appreciable extent. Average 
shareholdings, however, increase with age, 
from $224 in Federal credit unions chartered 
less than 5 years to more than $600 in Federal 
credit unions that have been operating for 25 

years or longer, as may be seen in Table 11. 

As might be expected, reserves likewise 

TABLE lO.--Percentage distribution of assets, liabilities, and capital of Federal credit unions, Dec. 31, 1964 
CREDIT UNIONS GROUPED BY YEARS OF OPERATION 

Assets, liabilities, 
and capital 

Number operating Dec. 31, 1964 

Assets/Liabilitles 
and capital ................. 

Loans to members ............. 

Cash 
........................... 

-- 

U.S. Government obligations 
Savings and loan shares 
Loans to other credit unions 
Federal agency securities 

........ 

Other assets ................... 

Notes payable .................. 

Accounts payable and other 
liabilities 

..................... 

Shares 
......................... 

--- 

Regular reserve ................ 

-- 

Special reserve for delinquent 
loans 

......................... 

Other reserves: 
Undivided earnings 3 

Your 
credit 

union 

100.0 

Years of operation and year chartered 
All 

Federal Less than 
credit 5 years 5-9 years 10-14 years 15-19 years 20-24 years 25-29 years 30 years 

unions (1960-64) (1955-59) (1950-54) (1945-49) (1940-44) (1935-39) (1934) 

11,278 2.812 2,592 2,371 864 732 1,857 5�] 

100.0 100.0 100.0 100.6 10O.0 100.0 100.0 100. 

68.5 
5.3 

73.5 

5.6 

2.1 

16.2 

1.5 

.1 

1.0 

1.7 

.7 

88.1 
5.0 

.1 
.3 

4.1 

81.4 
9.1 

.3 

8.3 
.3 

(l) 
.6 

5.5 

.5 

87.9 

2.4 

.2 

.2 

3.3 

80.3 
6.2 

.9 

10.8 

1.0 

(1) 
.8 

3.1 

.6 

88.8 

3.4 

.1 

.3 

3.7 

76.8 

5.6 

.6 

14.2 
1.6 
(1) 
1.2 

2.4 

.7 

88.1 
4.3 

.l 

.4 

4.0 

74.8 

5.0 

1.3 

15.8 

2.0 

(1) 
1.1 

1.7 

1.0 

87.9 

4.9 

.1 

.4 

4.0 

69.6 
5.4 

2.6 

19.8 
1.5 

(1) 
1.1 

.8 

.4 

88.5 
5.4 

.2 

.3 

4.4 

3.9 

19.5 

1.5 

.3 

l.O 

.6 

.5 

87.9 
6.2 

.1 

.3 

4.4 

i Less than 0.05 percent. 
2 Reserve for contingencies and special reserve for losses. 
a Before payment of yearend dividend. 

68.8 

5.,• 

5.5 

18.9 

.4 

1.3 

.3 

85.7 
7.1 

(t) 
.l 

5.5 



tend to increase with age of the Federal credit 

union. It takes time to build up reserves out 

of net income, which is likely to be quite small 

during the early years of operation. Regular 

reserves range from 2.4 percent of total liabil- 

ities and capital in the youngest groups to 7.1 

percent of the total among the oldest Federal 

credit unions; the average for all Federal credit 

unions was 5 percent at the end of 1964. 

Federal credit unions derive most of their 

income from interest on loans to their mem- 

bers. Some credit unions derive a small amount 

of additional income from investments. The 

younger, and generally smaller, Federal credit 

unions usually have relatively little capital in 

excess of that needed to finance the members' 

loans. As credit unions grow, however, any ex- 

cess capital that accumulates is invested in U.S. 

Government obligations, savings and loan asso- 

ciation shares, or in loans to other credit 

unions. 

TABLE ll.--Selected data pertaining to Federal credit union operations, 1964 

CREDIT UNIONS GROUPED BY YEARS OF OPERATION 

Item 

Your 

credit 
union 

Years of operation and year chartered 
All 

Federal Less than 
credit 5years 15-19 years 20-24 yearsl 25-29 years 30 years 

unions (1960-64) (1945-49) (1940-44) (1935-39) (1934) 

11,278 2,812 864 732 1,857 50 Number operating Dec. 31 .... 

Percent of number 

operating that paid-- 
Dividends on June 30 shares 19.4 

Dividends on Dec. 31 shares 89.9 

Interest refund Dec. 31 21.7 

League dues 87.4 

Premiums on-- 

Borrowers' insurance 93.5 

Life savings insurance 82.5 

Ratio (percent) of-- 

Total expenses to gross income 38.6 

Total salaries to gross income 16.4 

Amount of delinquent loans to 

total loans outstanding 3.1 

Loans outstanding to shares 83.4 

Loans outstanding to assets ..... 
__ 

73.5 

Total reserves to shares ......... __ 
6.1 

Total reserves to loans 

outstanding 7.4 

Total reserves to delinquent 
loans .......................... 

237.0 

Actual to potential membership _____ 
57.5 

Average-- 

Assets per credit union 404,277 
Relative to all FCU's 100 

Membership per credit union 718 

Relative to All FCU's 100 

Shares per member 
.............. 

496 

Relative to all FCU's .......... 
100 

Loans made during 1964 ........ 
805 

Relative to all FCU's ......... 
100 

Loans outstanding, Dec. 31, 1964__ 
__ 

795 

Relative to all FCU's ......... 
100 

Number of members 8,092,030 
Total income (thousands) ....... 353,311 
Total expenses (thousands) ..... 

__ 
136,463 

Dividends paid in 1964 

( thousands ) 159,924 
Interes• refund paid in 1964 

(thousands) .................. __ 
14,169 

Total assets (thousands) 4,559,438 
Shares (thousands) 4,017,393 
Loans outstanding Dec. 31: 

Number ...................... 
__ 

4,215,267 
Amount (thousands) 3,349,068 

Loans made in 1964: 
Number ...................... __ 

5,618,184 
Amount (thousands) 4,523,129 

Loans made since organization: 
Number ...................... __ 

64,608,997 
Amount (thousands) 33,646,309 

Net amount of loans charged off 
since organization (thousands)_: 73,850 

Loss ratio • 
..................... 0.22 

a Net amount of loans charged off as percent of total 

9.0 

68.1 

6.8 
79.1 

90.1 

87.4 

43.8 
17.1 

3.1 
92.6 

81.4 
3.1 

3.4' 

109.7 

32.2 

64,907 
16 

255 

36 

224 

45 

460 

57 
442 

56 

716,183 
13,844 

6,066 

4.911 

197 

182,519 
160,439 

336,385 
148,528 

496,007 
228,190 

1,588,416 
627,153 

1,698 
0.27 

5-9 years 10-14 years 

(1955-59) (1950-54) 

2,592 2,371 

21.6 25.1 

94.3 97.5 

19.0 31.5 

94.3 93.8 

98.6 98.2 
93.9 91.1 

40.7 40.7 

16.8 16.8 

2.9 3.0 

90.5 87.2 

80.3 76.8 

4.3 5.4 

4.7 6.2 

162.7 205.2 
53.9 61.4 

212,459 470,597 
53 116 

515 844 
72 118 

366 491 

74 99 

630 810 
78 101 

627 808 
79 102 

1,334,060 2,000,830 
45,862 89,667 
18,646 36,530 

18,782 38,505 

1,047 4,263 
550,695 1,115,785 
488,865 982,615 

705,889 1,061,230 
442,335 857,307 

1,011,702 1,429,884 
637,077 1,158,165 

5,788,337 13,609,262 
2.842,784 7,334,502 

7,647 19,646 
0.27 0.27 

loans made since organization. 

25.7 

97.9 
28.8 
89.7 

94.6 

77.7 

39.3 

17.0 

3.0 

85.1 
74.8 

6.2 

7.3 

241.0 

63.8 

691,796 
171 

1,091 
152 

557 

112 

932 
116 

916 
115 

942,370 
46,817 
18,389 

21,589 

1,839 
597,712 
525,232 

488,203 
447,084 

627.976 
585,488 

7,244,606 
5,202,023 

10,964 
0.21 

20.8 
99.5 

28.8 
86.9 

91.8 
65.6 

37.7 

16.2 

3.3 

78.6 
69.6 

6.6 

8.4 

254.8 
65.4 

727,870 
180 

1,102 
153 
585 

118 
885 
110 

879 

ill 

806,398 
40,026 
15,085 

18,775 

1,975 
532,801 
471,544 

421,835 
370,720 

548,942 
485,795 

8,438,038 
4,121,901 

8,756 
0.21 

21.9 

99.2 

28.8 
81.7 

85.7 
57.8 

35.7 

15.9 

3.2 
77.9 

68.5 
7.4 

9.5 

297.9 
67.3 

829,713 
205 

1,204 
168 
606 
122 

947 
118 
899 
113 

2,236,637 
114,272 

40,752 

55,937 

4,683 
1,540,777 
1,355,149 

1,174,756 
1,056,152 

1,472,245 
1,393,591 

27,279,231 
13,159,298 

24,644 
6.19 

I0.0 

100.0 

30.0 
74.0 

86.0 
44.0 

35.2 

16.0 

3.7 

80.3 
68.8 

8.4 

10.4 

281.3 
72.8 

783,023 
194 

1,111 
155 

604 

122 

1,111 
138 
999 

126 

55,552 
2,822 

994 

1,425 

163 

39,151 
33,549 

26,969 
26,942 

31,428 
34,912 

661,107 
358,648 

495 
0.14 
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TABLE 12.--Percentage distribution of income and expenses of Fedeq'al credit •nions, I965 
CREDIT UNION• GROUPED BY YEARS OF OPERATION 

Income and expenses 

Your 
credit 
union 

Number operating Dec. 31, 1964__ 

Total income ................. 100..• 

Interest on loans ............... 

Income from investments ....... 

9ther income 
Total expense ................ 

100.0 

total salaries 
8orrowers" protection 

insurance ..................... 

Life savings insurance .......... 
__ 

League dues .................... 
__ 

Burety bond premiums 
Examination and supervision 

fees 
......................... •__ 

Interest on borrowed money 
Educational expense 
Other expenses 

All 
Federal Less than 
credit 5 years 

unions ( 1960-64 ) 

11,278 2,812 

lO0 0 103.0 

89.2 95.5 
10.3 3.9 

.5 .6 

100.0 lOO.O 

42.6 39.1 

13.7 12.5 
9.3 10.9 

3.2 3.2 

1.3 1.8 

3.4 5.2 
2.5 5.9 

1.8 1.6 

22.2 19.8 

Years of operation and year chartered 

5-9 years 

(1955-59) 

2,592 

100.0 

93.8 

5.8 
.4 

100.0 

41.2 

12.7 

10.5 
3.6 

1.6 

4.1 

4.1 

1.7 

20.5 

10-14 years 

(1950-54) 
15-19 years 

(1945-49) 

20-24 years 

(1940-44) 

25-29 years 

(1935-39) 
30 years 

(1934) 

2,371 864 782 1,857 50 

100.0 100.0 100.0 100.0 lOO.O 

91.3 90.2 86.4 85.6 85.5 
8.2 9.5 13.1 13.9 14.0 

.5 .3 .5 .5 .5 

100.0 100.0 100.0 100.0 10O.0 

43.0 

14.1 

9.0 

3.3 
1.3 

3.2 
1.3 

1.8 
23.0 

43.2 

13.8 
8.9 
2.9 

1.2 

2.9 

2.3 
1.9 

22.9 

44.4 

14.3 

8.1 

2.8 
1.3 

3.2 
1.1 

1.9 

22.9 

41.1 

13.5 

10.3 

3.5 

1.3 

3.2 

3.1 

1.9 

22.1 

45.6 

16.3 
6.7 

2.3 
1.5 

3.6 
2.9 

1.2 

19.9 

Salaries make up the bulk of the expenses 
of the Federal credit unions in all age groups 
shown in Table 12. The smaller credit unions, 
which make up a large proportion of the credit 

unions that have been operating less than five 

years, rely more heavily on voluntary clerical 

and managerial assistance. 

A Generation of 

Growth and Change 
In its thirty years of existence, the Federal 

credit union program has survived a major war 

and has adjusted to a variety of changing eco- 

nomic conditions. In general, Federal credit 

unions have come through the difficult periods 
with added strength and vitality, although the 

program has not been without occasional set- 

backs and periods of uncertainty. 
The purpose of this section is to sum- 

marize, in graphic form, some of the major 
trends and developments at Federal credit un- 

ions over the last three decades. 

Membership 

The number of members in Federal credit 
unions rose rapidly in the late 1930's and 

reached 1.4 million by the beginning of World 
War II. Membership declined during the war 

years, but resumed its rise in the post-war 
period. 

Membership passed the two million mark 

in 1950. During the decade of the 1950's the 
number of members in Federal credit unions 
continued to increase rapidly, and by the end of 
the decade membership exceeded 5.6 million. 
Growth in the 1960's h•s been even more spec- 

tacular, with two million members having been 
added in the last four years. 

Credit union membership has risen as a 

proportion of the total labor force, as Chart 7 

shows. At the close of World War II, less than 
2 percent of the labor force were members of 

Federal credit unions. By the end of 1960 this 

proportion had increased to 8.3 percent. At the 

end of 1964, 10.5 percent of the labor force 

were members of Federal credit unions� Inclu- 

sion of members of State-chartered credit un- 

ions approximately doubles these percentages. 

CHART 7. 

CREDIT UNION •-V[EMBERSHIP AND TOTAL LABOR FORCE, 
1935-64. 

Ra,io Sc*le Ratio Scale 

Millions 

MilliOnslO 0 

°°..o..oo°.�.oo°. 
o'oo''°'°'° 

� .-°'�°'''o° .... 
.o..°''''°''°'° 

•TOTAL 
LABOR FORCE 

(Includi•,gArmed Forces) 
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Growth in Loans and Members' Sh(•res 

Loans outstanding and members' shares, 

shown on Chart 8, grew rapidly in the pre- 

World War II years. Shares expanded more 

rapidly during this period than at any other 

time. Loans increased at a correspondingly 

rapid rate in these years as credit unions found 

a ready demand for credit among their mere- 

bers. 

With the coming of the war, loan demand 

subsided as a result of many factors, including 
a lack of consumer durable goods, controls on 

consumer credit, and a rise in disposable per- 

sonal income. Shares, nevertheless, continued 

to increase, although at a slower rate than in 

the pre-war years. 

After the end of World War II, loans again 
began to increase at rates comparable to those 

before the war, and continued at this pace 

through the period of the Korean conflict. The 

rate of expansion in shares picked up from the 

wartime rate but did not match pre-war ex- 

pansion. 

In general, the 1950's and 1960's have been 

a period of decreasing rates of increase in both 

shares and loans although, as we have noted, 
growth in dollar terms has continued to expand. 

Federal Credit Unions in the Finctncial Com- 

munity 

For many years loans and shares at Fed- 

eral credit unions have increased gradually as 

a proportion of total short- and intermediate- 

term consumer instalment credit and consumer 

savings accounts in savings institutions, but 

they remain a relatively small part of total debt 

and saving. 

For the ten-year period, 1954-1964, Fed- 

eral credit union loans outstanding rose at a 

rate of about 18 percent per year, almost twice 

that of any other major lender, as Chart 9 

shows. Despite this rapid rate of increase, 

however, Federal credit unions held only 6.4 

percent of total short- and intermediate-term 

consumer instalment credit at financial institu- 

tions at the end of 1964. 

The volume of loans made by Federal 

credit unions has also risen more rapidly than 

that of other lenders as a group, as may be seen 

in Chart 10. 

CHART 8. 

MEMBERS' SHARES AND LOANS OUTSTANDING AT FEDERAL CREDIT UNIONS, 1934-64. 

Ratio Scale Ratio Scale 
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*Less than $10 million peior to 1937. 
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Shares in Federal credit unions have also 

grown at relatively rapid rates during the last 

decade compared with the expansion in con- 

sumers' savings accounts at other financial in- 

situtions, as Chart 11 shows. The 16.3 percent 
average annual increase at Federal credit un- 

ions compares with a rate of 14.5 percent in 

shares at savings and loan associations. De- 

spite their growth, at the end of 1964 Federal 

credit union shares made up less than two per- 

cent of total consumers' savings accounts. 

Rates of growth in total assets at Federal 

credit unions and savings and loan associations 

have been quite similar in recent years, and 

both have exceeded expansion at commercial 

banks, as Chart 12 shows. Again, however, it 

should be kept in mind that Federal credit un- 

ion assets amounted to $4.6 billion at the end 

of 1964, compared with $340 billion for com- 

mercial banks and $119 billion for savings and 

loan associations. 

CHART 9. 

OUTSTANDING CONSUMER INSTALMENT LOANS AT SELECTED FINANCIAL INSTITUTIONS, 1954-64. 

Ratio Scale 

Billions of Dollars 
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CHART 10. 

CONSUMER INSTALMENT LOANS MADE BY FEDERAL CREDIT UNIONS AND ALL 

1940-64. 

OTHER FINANCIAL INSTITUTIONS, 

1957-59 = I00 
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Source: Board of Governors of the Federal Reserve System and Bureau of Federal Credit Unions. 

CHART 11. 

CONSUMERS' SAVINGS ACCOUNTS AT SELECTED SAVINGS INSTITUTIONS, 1954-64. 
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CHART 12. 

TOTAL ASSETS OF COMMERCIAL BANKS, SAVINGS AND LOAN ASSOCIATIONS, AND FEDERAL CREDIT UNIONS, 1945-64. 
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SECTION II 

ADMINISTRATION OF PROGRAM 

Review of Developments in 1964 

The Federal Credit Union System moved 

forward vigorously in 1964. For the first time 

assets increased more than one-half billion in 

one year, reaching a level in excess of $41/2 bil- 

lions. Membership also made good progress 

and exceeded 8 million at the year's end. The 

gain in membership during 1964 was 592,000; 
chartering was at a slightly slower rate than 

in other post-war years but still averaged about 

50 per month. 

Significant developments in 1964 include 

the new emphasis on emergency preparedness 
for Federal credit unions and provision for un- 

derground storage of essential records. The 

Bureau inaugurated a Thrift Honor Award 

program to recognize Federal credit unions 

that do an outstanding job in promotion of 

saving by their members. 

In line with the administration's emphasis 
on increased productivity and economy in Gov- 

ernment operations, the Bureau achieved 

marked progress in reduction of examination 

time. The increased productivity was measured 

in terms of average time devoted to examina- 

tion of Federal credit unions in various asset- 

size groups. 

The reduction in time was achieved while 

maintaining quality in procedures. In recogni- 
tion of Bureau success in this area, the Direc- 

tor of the Bureau was honored with a Presiden- 

tial Citation. 

Increased Productivity of Examiners 

The increase in productivity achieved as 

mentioned above resulted in monetary savings 
of $271,778. Of this saving, $186,096 accrued 

to Federal credit unions in reduced examina- 

tion fees, and $85,682 to the Bureau in the form 

of higher average fees per day (see chart). A 

reduction in examination time for a given size 

group results in a lower total fee, but a higher 
fee per day. 

The saving in examination time for 1964 

as compared with 1963 (based on average time 

by size groups) was 3,877 man-days, or 8.24 

percent. This is documented in detail by the 

work distribution reports submitted by Bureau 

examiners and summarized in the accompany- 

ing chart. This increased productivity was 

accomplished by improvements made in the 

Bureau's examination program, improved 
examiner performance resulting from an 

agressive and improved training program, and 

better operated Federal credit unions. 

Changes in the Bureau's examination pro- 

gram resulted from a study made by a special 
committee appointed to study ways and means 

of improving the examination program. The 

changes in examination procedures and tech- 

niques which resulted from the committee's 

evaluation work placed considerably greater 
emphasis on analysis of the credit union's over- 

all operations including an analysis in depth of 

the FCU's financial condition and internal con- 

trols. 

A part of the revised supervisory examina- 

tion procedures was placed in effect in Feb- 

ruary 1963, while the remaining procedures 
became operative in 1964. 

These changes have contributed materially 
to the increase in prodt•ctivity of examiners de- 

scribed above and have also had a very favora- 

ble effect on improving credit union manage- 

ment. 

The Bureau's emphasis on thorough train- 

ing of its examiners has played an important 
part in overall efficiency and in the significant 
increase in productivity. Better manpower 

utilization is the result of many factors includ- 

ing careful recruitment of examiners by the 

Bureau's regional representatives, basic train- 

ing that increasingly challenges and provides 
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ANNUAL INCREASE IN PRODUCTIVITY OF EXAMINERS, 1960-1964 

(Based on Regular Fee Examinations Only) 

Examination Fee Income 

Man Days (thousands of dollars) 
4,000 280 

3,500 

3,000 

2,500 

2,000 

1,500 

1,000 

500 

588 
646 

2,631 

SAVINGS<• T°theBTo 
FCUS 

..... 

0 

Fiscal Year 1960 1961 1962 1963 1964 1960 1961 1962 1963 1964 

245 

210 

175 

140 

105 

.'70 

satisfaction for new examiners, periodic re- 

gional training sessions for all examiners, and 

a career development program to provide in- 

dividual training to meet to meet employees' 
needs. 

Although the training of examiners is in- 

tensive and comprehensive, it results in only a 

limited amount of unproductive time since 

much of it is on-the-job training. This becomes 

very important in a self-financing program 

such as that of the Bureau of Federal Credit 

Unions. The Bureau's interest in its employ- 

ees, shown through the training program, has 

played an important part in building good 
morale and in outstanding examination effec- 

tiveness. This was demonstrated during 1964. 

The quality of Federal credit union man- 

agement has improved markedly in recent 

years as a result of increased attention and 

effort on the part of Federal credit union offi- 

cials. The rate of loan delinquency has dropped 
from 5.1% in 1958 to 3.1% at the end of 1964; 
and reserves have been strengthened from 

4.7% (reserves to shares) to 6.1% at the end 

of 1964. The improvement in supervisory com- 

mittee functions in individual Federal credit 

unions has had a notable effect in improving 

credit union operations. The cumulative effect 

of improved supervisory committee operations 
has contributed materially during the last two 

years to better operated Federal credit unions 

and, consequently, a saving in time needed for 

making examinations. 

Highlights in the History of: Administration,. 

As is well known by those who have fol- 

lowed the progress of the Federal credit union 

program, it was first administered:as a Section 

in the Farm Credit Administration. The pro- 

gram remained under Farm Credit Administra- 

tion direction from 1934 to 1942 when it was 

transferred by Executive Order to the Federal 

Deposit Insurance Corporation. Whileat FCA, 
the program grew rapidly in terms of new 

charters and membership. In the early yearn 

much emphasis was given to helping groups 

obtain Federal credit union charters and a staff 

of field representatives gave assistance to the 

new credit unions in developing strong mem- 

bership education programs and keeping ade- 

quate records. 

By the end of 1941, there were 4,228 op- 

erating Federal credit unions with 1,408,880 
members. Their assets totaled $106 million. 
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Effective May 16, 1942, the program was 

transferred to the Federal Deposit Insurance 

:Corporation by Executive Order. This was dur- 

ing the v•ar period and the impact of war-time 

controls and operations affected Federal credit 

unions in several ways. Population shifts 

tended to reduce credit union membership and 

credit controls reduced•opportunities •for lend- 

ing. The :sharp reduction in availability of 

durable consumer goods curtailed need for such 

financing. 

During 1942 to •1945 the number of Fed- 

eral credit :unions and their :membership 
tended to decline. Many Federal credit unions 

that were not yet well established found it:nec- 

essary to liquidate. Assets and savings 
(shares) held up well and increased slightly 
from year to year. After the war was ended 

the Federal credit union program took on new 

energy again and made a strong contribution 

to the. economy of working people during the 

years that followed. 

In 1948, Congress recognized the status of 

•the.Federal credit union program by establish- 

ing it as a Bureau in the Federal Security 
Agency (predecessor to the Department of 

Health, Education, and Welfare.,) The Bureau 

:,of Federal Credit .Unions was placed in the So- 

cial Security Administration and began its 

� operation as a Bureau on July 29, 1948. 

At the end of 1948 the program consisted 

of 4,058 Federal credit unions with a member- 

ship of 1,628,339. Their assets amounted to 

$258,411,736. Accordingly, at the end of 14 

years the program was still relatively small 

with only one-fourth of a billion in assets. 

Since the Bureau was established sixteen 

years ago, the growth of the Federal Credit 

Union System has been rather remarkable. 

Assets now exceed $41/. 2 billion, about 17 times 

the: amount of resources it had after 14 years of 

the program had elapsed. In fact the growth 
in 1964 alone was equal to twice the total assets 

in 1948. 

The credit union program (Federal and 

State) is still relatively small in the total econ- 

omy, however. It now accounts for 3.3 percent 
of total consumer savings at financial institu- 

tions and 12.3 percent of short and intermedi- 

ate-term consumer :installment loans at such 

institutions. 

The future looks bright for Federal credit 

unions. There still is a great need for thrift 

and loan service for persons of small and mod- 

erate means. Federal credit unions are espec- 

cially well equipped to render this service. 

Staff Development Program 

A formal Staff or Career Development 
•Program has been established which includes 

each Bureau employee, regardless of position, 
during his entire career with the Bureau. The 

program :is designed to help each employee im- 

prove his skills for maximum benefit to Federal 

credit unions. Personal development plans are 

"engineered" to meet individual needs. The pri- 
mary objective is to:help each employee develop 
skills and abilities to the fullest extent. 

The Bureau is proud of its staff develop- 
ment program and is constantly alert to im- 

prove the program thereby upgrading the 

abilities and skills of the staff. The need for 

training programs and staff development is 

perhaps more important today than ever before. 

In the, early days of the Federal credit un- 

ion ,prc•gram the average size Federal credit 

union was small. Books and records were kept 
by hand and the averagesize loan was small. 

However, in recent years the Federal 

credit union program has achieved great 
growth, which has resulted in the average size 

Federal credit union increasing from $40,751 
in 1945 to $404,277 :in 1964. The number of 

Federal credit unions:has increased from 3,757 
in 1945 to 11,278 in 1964. These changes are 

shown in the accompanying chart. 

INCREASE IN NUMBER AND AVERAGE ASSET 
SIZE OF FEDERAL CREDIT UNIONS 

ii.•0 

6.•00 

2.0•0 

This growth and development has created 

other changes which has brought a need to 

sharpen the abilities and skills of Bureau staff. 

A large variety of bookkeeping machines are 

now designed exclusively for credit union 

needs. In the "average" Federal credit union, 
machine bookkeeping is now the rule rather 

than the exception. Also, in recent years elec- 
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tronic computer systems have been introduced 

in more and more large Federal credit unions. 

These and other credit union developments 
stemming from unprecedented growth brings 
increased responsibility to Bureau staff. 

The Bureau has met these challenges by 
constantly improving its staff development pro- 

gram. The building of a good staff begins with 

employee selection. The Bureau has an active 

recruiting program to hire professional ac- 

countants who have indicated that they have 

an interest in the credit union program. 

Training starts when an employee reports 
for duty. It progresses systematically with the 

development of the employee. After basic ori- 

entation, where each employee learns about the 

purposes and objectives of credit unions, on- 

the-job training takes place. Each examiner 
also participates in special training sessions in 

Washington. 

The training sessions are designed to 

broaden the horizon of the examiner. The sub- 

ject matter for examiner training sessions in- 
cludes financial analysis, conference leadership, 
analytical thinking, automatic data processing 
methods and procedures, report writing, etc. 

Instruction in such subjects is provided by Bu- 

reau staff and highly qualified training con- 

sultants. 

In addition to group training provided by 
the Bureau, many employees are enrolled in 

various university sponsored classroom courses, 
correspondence courses, and the Bureau admin- 
istered correspondence course in the funda- 
mentals of good writing. 

The Management Development Program is 

part of the Career Development Program. It 

was set up to help provide intelligent, dedi- 

cared, and experienced managers for Bureau 
positions. At the present time 24 management 
trainees are in the process of sharpening their 

management skills, proving that they are or 

are not worthy of advancement as the opportu- 
nities arise. 

The Career Development Program is ori- 
entated to building a staff in the Bureau of 

people knowledgeable in sound, progressive 
credit union concepts. The Bureau's staff is in- 

terested in giving the advice and guidance that 
will help Federal credit union officials reach 
their goals of stimulating systematic savings 
among Federal credit union members and pro- 

viding them with credit at a reasonable cost 

for provident or productive purposes. 
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SECTION III 

LEGISLATIVE DEVELOPMENTS 

Review of Developments in 1964 

Following the major revision of the Fed- 

eral Credit Union Act in 1959, the Bureau of 

Federal Credit Unions from time to time re- 

ceived requests from the officials of Federal 

credit unions for amendments which would 

allow greater flexibility in operation and es- 

pecially for some expansion of the investment 

powers, a permissive enlargement of the super- 

visory committee, authorization of interest re- 

funds at the close of any dividend period and 

the recognition of the insurance obtained under 

Title I of the National Housing Act as adequate 
security for loans. 

Upon the recommendation of the Bureau 

of Federal Credit Unions, the Department of 

Health, Education, and Welfare, with concur- 

rence of the Administration, presented these 

proposals to the Congress and following such 

request H.R. 8459 was introduced in the House 

by Mr. Patman and S. 2161 was introduced in 

the Senate by Senator Sparkman. Subsequently 
Mr. Taft introduced an identical bill, H.R. 8728, 
and Mr. Multer introduced H.R. 8979 in order 

to make section 1014 of title 18 of the U.S. 

Code applicable to Federal credit unions. Dur- 

ing consideration of H.R. 8459 by the House, 
Mr. Multer offered an amendment which incor- 

porated his bill, H.R. 8979, as a part of H.R. 

8459. 

It is gratifying to note that this legisla- 
tion was on the Consent Calendar of both the 

House and the Senate. H.R. 8459 as passed 
was signed by the President July 2, 1964 and 

was designated as P.L. 88-353. 

Public Law 88-353 amended the Federal 

Credit Union Act as follows: 

Sec. 8 Added (E) and now permits addi- 

tional investment in obligations issued by 
banks for cooperatives, Federal land banks, 

Federal intermediate credit banks, Federal 
home loan banks, the Federal Home Loan 
Bank Board, or any corporation designated 
in section 101 of the Government Corpora- 
tion Control Act as a wholly-owned Gov- 
ernment corporation. 
(At the present time Federal National 

Mortgage Association and Tennessee Val- 

ley Authority are the only Government 

corporations with securities outstanding.) 
Sec. 12 Permits the selection of a super- 

visory committee of not more than five nor 

less than three members in order to ac- 

commodate the greater demands in the 

larger Federal credit unions. 

Sec. 14 Permits the board to authorize 

an interest refund to members for any 

dividend period rather than only on De- 

cember 31 in accordance with rules and 

regulations as issued by the Director. 

Sec. 15 Permits the credit committee to 

accept the insurance obtained under Title 

I of the National Housing Act as "adequate 
security" for loans which qualify under 

Title I. 

Title 18 U.S. Code 

Sec. 1014 Amended the criminal code so 

that "whoever knowingly makes a false 

statement or report, or willfully over- 

values any land, property, or security, for 

the purpose of influencing in any way the 

action of 
. . . a Federal credit union, upon 

any application, advance, discount, pur- 

chase, purchase agreement, repurchase 
agreement, commitment, or loan, or any 

change or extension of any of the same, 

by renewal, deferment of action or other- 

wise, or the acceptance, release, or sub- 

stitution of security therefor, shall be fined 

not more than $5,000 or imprisoned not 

more than two years, or both." 
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LEGAL INTERPRETATIONS 

From time to time court decisions are made which have a direct impact on Federal credit 
unions. In addition, in the administration of the Federal Credit Union Actit isnecessary for the 

Director to make importantadministrative and policy decisions which are equally important to 

Federal credit unions. 

As an added feature :of the Annual Report, commencing :•ith this issue, and as .an aid to 

,Federal credit unions, the Bureau plans to ,publish summary information on selected court de- 
cisions and policy determinations. While it is not practicable $o -publish the full text of such 

.determinations, we have in this section set forth the substance of an important court decision 

and several legal interpretations regarding questions pertaining to the rights and functions of 
Federal credit unions made during 1964. 

.Date Subject 

January Sales and .Use 

1964 "Taxes 

Comments and Decision 

In an historic decision affirming •he constitutionaIity of the 
Federal Credit Union Act and the status of Federal credit 
unions as instrumentalities ofthe United States, the Balti- 

more County Circuit Court has held that FCIT's are,exempt 
from Maryland sales taxes. The case, in which the Depart- 
ment of Justice intervened on behalf of the ,United States 
as amicus curiae, was decided in ,June 1964 and is the first 

judicial determination on these issues. It was heard on 

appeal by an FCU from ,a final ruling of the State taxing 
authority requiring payment of the taxes. It ,was not 

appealed by the State. 

January Access to •FCU 

:1964 Records by 
:Investi•gators for 

State Welfare 

•Depar, tment 

tn an FCU in the Southwest a question was raised regard- 
ing the legality of disc, losing information ahout an FCU 

member to a State Welfare •epartment, under Article XIX, 
Sec. 2 of the bylaws. 'Itwas decided that an FCU would 

,'be required to furnish information about a member's finan- 

cial status if the State •aw gives the Welfare Department 
the express.authority or power to subpoena documents for 

the express purpose for which it has •equested them. If 

:the,State Welfare Department does not possess this very 

specific authority, it can only obtain the records of FCU 

members as an incident to a court pro aeeding, pursuant:to 
a subpoena issued by the court. The purpose of :the stib- 

poena mustbe specific and not just a "fishing expedition." 

January Establishment 

1964 of Collection 

Agency 

:Several questions w, ere raised:regarding the:operation of a 

collection agency by an:F{]%J. Findings in the case:reviewed 

indicated tha± it was not intended to create a separate 
legal entity under State :law •for this pu, rpose, but merely 
to create an illusion of such for:.the deception of delinquent 
members whose loans have proved hard to collect. 

The establishment of a "'phantom" col:lection agency within 

an FCU would not be in keeping vc•th ¢he concept of an FCU 

and therefore not within tl•e incidental powers of an •FCU. 

February 
1964 

Pennsylvania 
Uniform Gifts 

to Minors Act 

It was decided that since shares in FCU's come within the 

definition of registered securities in the Pennsylvania Uni- 

form Gifts to Minors Act, credit union members may 

make gifts of shares to minors under the Act. It was 

pointed out that the fact that FCU's do not qualify as 

banks under the UGMA is not controlling. 
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Da@• 

February 
1964•. 

March 

M•arch , 

1964 

May 
1964: 

June- 

1964 

•ufr•ect 

Prepayment of 

Dues. to a Credit 

Nnion League• 

A..vailability of 

Defense.of Usury 
to. N0n-memb.er 

Co-maker 

M•innesota 

P'aylnen•. o:f:? 

Utility B!i.lls 

Family Group 
Lif6 Insurance 

Plan, 

ProposM of a 

Bank to. P-rovide• 

Unicheck Ac-- 

counts to 

Members of Co- 

operating Credit 

Unions 

Liquidation-- 
Stabilization 

Fund Claims 

Commente. and Devision• 

An FClYadvanced severat•thousand: dollars to a League as 

prepaid dues, There were numerous indications that the 
advance of_ funds as. requested by the League was equivalent 
to- a loam 

FCU's can make loans, only to their members,.according.to 
Section 8 (5), ofthe Federal Credit UnionAct. CU scan 

. 
. , 

make investments prescribed in Section 8 (7) of the Fed- 
eral Credit. Union A•t and can make no other investment. 

Therefore, a k)an to a League is neither aloan to a member 

nor.: an authorized imzestmer•t, and therefore is illegal. 

It was ¢[etermii•ed that the decision of the Minnesota Su, 

preme Court. allowing defense of usury to non-member 

co-maker in,, a, State credit union does not warrant BFCU 

requii, in• any change of practice of FCU's in accepting 
security furnishe•: by their member borrowers in the form 

of non-member accommodation co,makers,.. 

Ot•e. FCU arranged with utility companies to handle the 

collection of ffaeir bills. It entered into a separate contract 

for this purpose with, each company involved. Under this 

arrangement the FCU would become the agent of utility 
compan:ies and r, eceive, a fee for collecting bills. BFCU 

decision, held that such an activity is not incidental to the 

purpose of an FCU, and: therefore such an arrangement 
is illegal. 

BFCU reached a decision that involvment of an FCU in 

the personal' i•surance affairs of its membersand the busi- 

ness processes of ins:urance companies is not within the 

incidental powers of an FCU. CU-13 dated 6-16-64, which 

was released to•aU FCU's, was based on this decision. 

A. bank proposed to FCU's a special package program, of 

banking services to ,both FCU's and their members. It 

includes the utilization of the bank by the FCU for its 

commercial account, and the opportunity to the bank to sell 

to the-members, with the institutional participation of the 

FCU, a low cost checking account service available only to 

members of an FCU which accepts the package. 

Little' or no difference could be seen between using FCU's 

membership as a cooperative purchasing group to buy in- 

surance and using the group to sell them banking services. 

Therefore, FCU participation in selling such a service to 

memberswould be outside the incidental powers of an FCU: 

This decision is consistent with policies outlined in BFCU 

release CU-t3. 

Certain_ State credit union leagues have established Stab- 

ilization Funds for the purpose, among other things, of 

enabling credft unions in liquidation to pay the members 

up to 100% of their shareholdings. In some eases assist- 

ance has taken the form of a donation of money. In others 

the fund will purchase the remaining assets of the credit 
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Date 

July 
1964 

October 

1964 

Subject 

Repayment of 

Loans More 

Frequently 

Than Annually 

Effect of 60 Day 
Notice of Share 

Withdrawal and 

Decision of the 

Board of Direc- 

tors to Propose 
Liquidation after 

Expiration of 

Notice Period 

Comments and Decision 

union at a price sufficient to pay off the shareholders at 

100 cents on the dollar. Problems have arisen with respect 
to those members who do not file claim for their share 
balances prior to final distribution. Under normal circum- 
stances these balances would be transmitted to BFCU for 

deposit in the Federal Treasury for the account of the 
individuals concerned, or they might escheat to the State. 

Trustees of the Stabilization Funds have indicated desire 
that the contributions not be subject to handling in this 

way, and would limit the availability thereof to the mem- 

bers who have filed claims. 

In the case where a donation is made by the Stabilization 

Fund it has been decided that liquidating FCU's can enter 

into an agreement with the Fund to the effect that the 

donated money be used only on behalf of those members 

who file claims prior to final distribution. However, where 

the Fund purchases the assets of liquidating FCU's each 

member is entitled to a pro-rata share regardless of 

whether or not he filed claim before final distribution. 

A credit union league requested an interpretation of the 

last sentence Section 8 (5) of the Federal Credit Union Act 

which reads as follows: 

". 
.... 

Loans shall be paid or amortized in accordance with 

rules and regulations prescribed by the Director after tak- 

ing into account the needs or conditions of the borrowers, 
the amounts and duration of the loans, the interest of the 

members and the credit unions, and such other factors as 

the Director deems relevant, but such rules and regulations 
shall not require payment more frequently than annually ;" 
The question was whether this provision forbids credit 

unions to require monthly payments in the terms of their 

loan notes. 

The limitation in the last clause of the sentence is with 

respect to the rule making power of the Director of the 

Bureau of Federal Credit Unions, and does not preclude 
the credit union from requiring payments more frequently 
than annually. 

The Director has taken the position that after an FCU has 

formally decided to go into voluntary liquidation, written 

notice of intention to withdraw shares should not be hon- 

ored regardless of when notice was given. 
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History of Significant Legislative Developments 

b• 

Provision 

Supervising 
agency. 

Supervision 
fee. 

Original 
act of 1934 1937 1940 1942 

Farm Credit ......................... Federal 

Adminis- Deposit 
tration Insurance 

( Gover- Corporation. 
nor). 

$I0 a year ........................................ 

Examina- Audit re- Permissible 

tions, ports of exception 
practicing for Fed- 

public ac- eral credit 
countants unions with 

accepted assets of 

from Fed- less than 
eral credit $25,000 
unions with eliminated. 
assets of 
less than 

$25,000. 

Examina- Fee scale to Ability of 
tion fee. be fixed by Federal 

Governor credit 
to cover union to 

expense of pay to be 
examina- considered. 
tion. 

Loans : 

Unsecured Not to ex- 

ceed $50. 

Secured .... Not to ex- 

ceed $200, 
or 10% of 

paid-in and 

unimpaired 
capital and 

surplus to 

a member. 

Maturity ___ Not to ex- 

ceed 2 

years. 

Repayment ............. 

Investments Loans to 

members, 
obligations 
of U. S. 
Govern- 

ment, or 

securities 

fully guar- 

anteed as 

to principal 
and inter- 
est by U. S. 
Govern- 
ment, 

� Changes 
1946 1948 1949 1952 

............ Bureau 
established 
in Federal 

Security 
Agency, 

1954 1959 • 1963 1964 

................................................ 

............ Graduated 
Federal 
scale for 
credit unions 
with assets 

of more than 

$34,000. 

............ Not to ex- _ ........... Not to ex- - ........... Not to ex- - ....................... Not to ex- _ ....................... 

eeed $100. eeed $300. ceed $400. eeed $750. 

........................................................................................................................ Recognizes 
Title I 

(FHA). 
Insurance 

as adequate 
collateral. 

............................................................ Not to ex- ........................ :Not to ex- _ ....................... 

eeed 3 ceed 5 years. 

years. 

................................................ Loans to be 
........................ 

Loans to 
............................................................ Shares or 

other credit accounts of 
unions (not other insti- 
to exceed tutlons in- 
25% of sured by 
capital and Federal 
surplus) Savings 
and shares and Loan 
of Federal Insurance 
savings Corpora- 
and loan tion. 
associa- 
tions. 

repaid or 

amortized 
under reg- 

ulations of 
the Bureau. 

............ Creation of 
8-member 
executive 
committee 

authorized, 
to buy and 
rities and 
sell secu- 

make loans 
to other 
credit 
unions. 

............ Permits 
investments 
in Agency 
Securities. 
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History of Significant Legislative Developments--Continued 

Original 
Provision act of 1934 

Reserves .... Entrance 

fees, fines, 
and 20%of 
net earn- 

ings before 
declaration 
of dividend. 

Area United States ............ 

covered, and Terri- 
tories. 

Dividends ................ Members 

may de- 
clare divi- 

dends 
annually. 

Interest rate _Not to ex- 

ceed 1% a 

month on 

unpaid 
balance. 

Membership ._Persons 
and organ- 

izations. 

Bonding ..... Board of 
directors 
fixes 
amount of 

surety 
bonds. 

Passbook .... Audit 
require d . 

Supervisory Elected by 
committee, members. 

Credit corn- Meetings at 
mittee, least once a 

month on 

notice from 
treasurer. 

1937 3940 1942 1946 1948 

................................. . ..................... 

............ Extension to 

Panama 
Canal Zone. 

Changes 
1949 

Transfer of 
funds to 

reserve 

discontin- 
ued when 

reserve 

equals 10% 
of total 
shares. 

Director 

may re- 

quire 
special 
reserves. 

......................... 
Extension 

to Virgin 
Islands. 

Penalty for 
excessive 

interest. 

1952 1954 1959 , 3963 1964 

............................................................ 

Bureau to 

examine 
and super- 

vise Dis- 
trict of 
Columbia 
credit 
unions. 2 

Refund to 

members 

permitted. 

Extension 

to all U. S. 

possessions. 

Board of di- 
rectors (in- 
stead of 

members} 
may de- 
clare divi- 
dends semi- 

annually or 

annually. 

Shares in 

joint 
tenancy. 

"Sufficient" 
surety; 
payment of 

premiums 
by credit 
unions au- 

thorized. 

"Passbook" 
defined. 

........................ Authority 
of Director 

specified. 

To be ap- Permits en- 
............................................................................................................ 

pointed by largement 
Board of of the super- 

Directors. visory 
Committee. 

.................................... 
Notice from ................................................ 

Committee ........................ 

treasurer authorized 

not re- 
to appoint 

quired, loan officer. 



tO 
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Liquidation General au- 

thority of 
Governor 
in involun- 

tary liqui- 
dations 

expressed 
generally. 

Taxation .... State may 

tax Federal 
credit 
unions as 

it does 
domestic 

banking 
corpora- 

tions. 

.................................... Involuntary 
liquidation 
procedure 
detailed. 

Exempted 
from all 
taxation 

except on 

real and 

personal 
property. 

................................... . 
.................................................................................... 

Other: 

Space in 
............ Office space 

.................................................................................... Free space 
Federal for era- permitted 
buildings, ployee if 95% of 

credit members 
unions may are era- 

be provided ployees. 
free. 

Conver- 
sions, 

............................................................................................................ Authorized 

Oaths 
.................................................................. 

.................................... Bureau offÉ- 
cials may 

administer 
oatlis. 

to convert 

from 
Federal 
charter to 
State and 
vice versa. 

Annual 

Meeting. 

General 

Manager. 

Interest 
Refund 

Services 
................................................................................................................. Authoriza- _ ....................... 

° tion to sell 
and cash 

negotiable 
checks and 

mohey or- 

dei•s for 

fee, under 
Bureau 
regulations. 

......................................................................................................................... Permits ............ 

Annual 

Meeting in 
January, 
February 
or March. 

........................................................................................................................ i)eletes 
............ 

"Treasurer 
shall be 
General 

Manager." 

........................................................................................................................ Permits 
............ 

interest 

refund-ahY 
dividend 

peHbd. 

'P. L. 86-354 amended several provisions of the Federal Credit Union Act and 
rewrote the entire act in doing so. The law also included a provision calling for a 

report by the Bureau Director on the desirability of federally chartered central 
credit unions to be submitted by Apr. 15, 1960. 

2 This provision is an amehdment to the District of Columbia Credit Union Act 
and not the Federal law. 





SECTION IV 

EXAMINATION OF FEDERAL CREDIT UNIONS 

Review of Developments in 1964 

During 1964, nearly 11,000 regular super- 

visory examinations were made of Federal 

credit unions. The Bureau of Federal Credit 

Unions supervises and examines more financial 

institutions than any other Federal or State 

supervisory agency. The Division of Exami- 

nation and Accounting carries on a continuous 

review and evaluation of the Bureau's exami- 

nation techniques and procedures. It is the 

Bureau's objective in making its supervisory 
examinations to be of maximum assistance to 

the Federal credit union officials as they in 

turn encourage the members to develop sound 

thrift habits and to use their credit wisely. 

Since Federal credit unions vary in size, 
field of membership served, and type of opera- 

tion, supervisory examination procedures must 

be flexible. Each examiner adapts the pro- 
cedures to the conditions he finds in each credit 

union. 

The purposes of a regular supervisory 
examination are : 

1) To determine the solvency of the credit 

union and strengthen its financial con- 

dition. 

2) To determine the extent of compliance 
with applicable laws, regulations, and 
sound credit union operations. 

3) To assist the credit union management 
in strengthening operations. 

The Bureau's supervisory examination is 

not an audit. The supervisory examinations 

place greater emphasis on analysis, especially 
in the area of internal controls and financial 
condition including lending practices. The ex- 

aminers' analyses are designed to determine 
that the credit union is providing maximum 
service with minimum risk to the members' 

shareholdings. Since emphasis is on analysis 
and not on auditing, fewer test checks are now 

being made in the supervisory examinations. 

Obtaining needed information during super- 

visory examinations naturally entails some fact 

finding steps or test checks. Responsibility for 
the audit function in each Federal credit union 

rests with its supervisory committee. 

A new type of supervisory examination 

report cover and format were placed in use 

at the beginning of 1964. This changed the 

appearance and arrangement of the super- 

visory examination report for the first time in 

many years. 

All types of organizations are making 
numerous changes and advancements in their 

accounting systems, particularly in the ad- 

vanced data processing area. Federal credit 
unions are among those experiencing these 

changes. Because of this, the Bureau's super- 

visory examination procedures have been tail- 
ored to meet these changes. Conferences and 

training sessions were held during the year to 

acquaint the Bureau's supervisory and exam- 

ining staff with these advancements and with 

the needed changes in the supervisory exami- 
nation procedures to insure that top-notch 
supervisory examinations will continue to be 
made in all Federal credit unions. 

During the year, the Bureau continued to 

place emphasis on the work of the supervisory 
committees. In addition to the joint conference 
with all of the officials at the conclusion of each 

examination, a special session with the mem- 

bers of the supervisory committee to discuss 
their work is arranged by the examiner during 
each examination. The Bureau has also de- 

veloped a special training session program for 

supervisory committee members. During 1964, 
nearly 60 of these special training sessions 
conducted by Bureau staff were held in various 

parts of the country, usually in the evening or 

on Saturday. A total of approximately 2,000 
credit union officials, most of whom were su- 

pervisory committee members, attended these 
sessions. Credit union officials wanting such 
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a training session, for the committee members 

in their area, should contact the Bureau's re- 

gional office. 

Federal Credit Union Accounting 
It has been the objective of the Bureau to 

develop as far as practicable standard account- 

ing forms for use by Federal credit unions. 

This results in greater uniformity in operations 
and more uniform and comparable statistics 

from year to year. 

A number of manufacturers of mechanical 

accounting machines have developed, and the 

Bureau has approved, standard accounting 
forms for use on such machines. A listing of 
these manufacturers is: 

Burroughs Corporation 
International Business Machines 

Corporation 
Monroe Calculating Machine Company 
National Cash Register Company 
Olivetti Underwood Corporation 
Victor Comptometer Corporation 

Federal credit union interest has been 

increasing recently in the area of advanced 

data processing accounting systems. Some 
have made arrangements to utilize the compu- 
ter operations of their parent organizations, 
others have contracted with either local or 

national data processing service centers, and 
a few have installed their own data processing 
accounting system. 

To assist Federal credit unions interested 
in data processing accounting systems, the 

Bureau issued in July 1964 a pamphlet entitled 
"Guidelines for Use of Advanced Data Proc- 

essing Procedures by Federal Credit Unions." 

Copies of the "Guidelines" pamphlet may be 
obtained from the Bureau's regional offices. 

A number of local data processing service 
centers in various parts of the country have 

developed standard accounting systems and 

contemplate making such systems available to 

credit unions in their locality. Several data 

processing service centers serving more wide- 

spread areas have likewise developed standard 

accounting systems. The Bureauhas approved 
several of these systems. Information can be 
obtained from the Bureau's regional offices as 

to whether approval has been given to a speci- 
tic system. 

Work was started in the latter part of 1964 

to revise the Accounting Manual for Federal 
Credit Unions and to combine the Supplement 
with the Manual. The Supplement was origin- 
ally developed for the assistance of the larger 

Federal credit unions. Copies of the revised 

Accounting Manual will soon be released to all 
Federal credit unions. 

As stated elsewhere, several amendments 

to the Federal Credit Union Act were passed 
in 1964. One of these amendments expanded 
the investment powers to permit Federal credit 
unions to invest in so-called "agency" securi- 
ties. A new Asset account entitled "Federal 

Agency Securities," Number 118, was estab- 
lished to'record such investments in the credit 
union's accounting records. An explanation of 
the new account was given in the Bureau's 

October 1964 Bulletin. 

Another amendment permitted FHA Title 

I insurance to be accepted as adequate security 
for home modernization and improvement loans. 
A discussion of such loans and insurance and 
the proper accounting treatment for them was 

given in the January 1965 issue of the Bulletin. 

Three Decades of Progress in Examination 
Procedures and Techniques 

The first examinations of Federal credit 
unions were made in 1936. Initially, one group 
of field employees, known as "Investigators" 
and later as "Field Representatives," was as- 

signed the responsibility for supervising Fed- 

eral credit unions and another independent 
group, known as "Examiners," was responsible 
for the examination function. The Examiners 
carried out their examinations quite generally 
without personally discussing their findings 
with the credit union officials. If conditions 
were such that a personal discussion was 

needed, the Field Representative, after he had 
received a copy of the examination report, 
would meet with the officials and discuss the 
Examiner's Findings. 

To achieve greater effectiveness and effi- 

ciency in administering the field program, the 
two groups of field employees were combined 
in 1942 under the title of "Federal Credit Un- 
ion Examiner." Since then the Federal Credit 
Union Examiner has been responsible for 

carrying out both the supervision and exami- 

nation responsibilities in the field. 

The joint conference with the credit union 
officials routinely held at the conclusion of each 
examination was also inaugurated in 1942. As 
a means of bringing the findings of the exami- 

ner to the attention of the officials, this joint 
conference has since proven to be one of the 
most popular and helpful parts of the super- 
visory examination program. At such a con- 



ference, the Federal Credit Union Examiner 

personally discusses his examination findings 
with the officials so that there will be a clear 

understanding by the officials as to the specific 
conditions existing at the time of the super- 

visory examination. The officials can then give 
them immediate attention. 

The Federal Credit Union Act provides 
that fees shall be assessed for the examinations. 

Originally, the Federal credit unions were billed 

semiannually for the examinations that had 

been made during the past six months. Begin- 
ning in 1943., the Federal Credit Union Exam- 

iner was authorized to submit a bill to the credit 

union being examined and to collect the fee at 

the time of the completion of each examination. 

This change eliminated considerable paper work 

and also brought the collection of the exami- 

nation fees on a current basis. 

The examination fees were gradually in- 

creased until 1953 when these fees, together 
with the supervision and charter fees, were 

sufficient to cover the Bureau's total cost of 

operation. In 1953, therefore, the Bureau be- 

came self-supporting from the fees collected 

from Federal credit unions. 

During the past 30 years, the trend in the 

supervisory examinations of Federal credit 

unions has been steadily toward greater em- 

phasis on financial analysis as distinguished 
from test checks and other auditing procedures. 
This emphasis thus transfers the audit function 

to the local credit union's supervisory comm 

mittee which has the audit responsibility by 
direction of the Federal Credit Union Act. 

Federal Credi• Union Accounting 

The accounting system in use today in 

many of the larger Federal credit unions is far 

different from that of the first Federal credit 
unions that were organized 30 years ago. Tl•en, 
all accounting was done by hand. Today, an 

increasing number are using computers :and 

other types of advanced data processing ac- 

counting machines. 

Adjustments have naturally been needed 
in the accounting system to meet the changing 
conditions in the credit unions. However, the 
basic system developed in the late 1930's has 

remained the standard system and is still quite 
generally being used by all new Federal .credit 

unions as they commence operations. All 

changes, adaptations, adjustments, and addi- 

tions have been built upon this original sys- 

tem. 

In 1954, the format of the Accounting 
Manual was changed to give greater assistance 
to the new treasurer in a new Federal credit 

union. The first part of the Manual was de- 

signed in such a manner that a new treasurer 

of a credit union could be led, step by step, by 
instruction and illustration, from his first re- 

cepit of cash until he closed the books at the 

end of the accounting period and prepared 
the necessary reports. 

At the close of 1961, the :Bureau released a 

revision of the Supervisory Committee Manual 
which established as a standard that the super- 

visory committee would make one comprehen- 
sive annual audit and three quarterly audits 
of lesser magnitude during each year. This 

standard elimina£ed the difficult and rat:her 

impractical expectation set forth in former 

Supervisory Committee Manuals that the su- 

pervisory committee would, each year, make 
four comprehensive audits, one in each quarter. 
A set of standard work papers for the assist- 

ance of supervisory committees was also de- 

veloped and illustrated in the 1961 Supervisory 
Committee Manual. 

Each year more of the supervisory com- 

mittees, as their credit unions increase in Size, 
call on practicing public •ccountants, either to 

assist them in making, or to make indepen- 
dently, the comprehensive annual audit includ- 

ing •he verification of the members' accounts. 
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SECTION V 

CHARTERING OF FEDERAL CREDIT UNIONS 

--4 

Review of Developments in 1964 

The number of operating Federal credit 

unions reached an all-time high of 11,278 at 

December 31, 1964. 580 charters were issued 

in that year. The net increase in number of 

operating Federal credit unions was 323, the 

same net increase that was reported for the 

year 1963. 

Nine states and the District of Columbia 

accounted for 61 percent of the charters issued 

in 1964. Those jurisdictions and the number 

of charters issued in each are as follows: Cali- 

fornia 53, Pennsylvania 52, New York 49, Illi- 

nois 48, Texas 34, Ohio 38, Indiana 26, New 

Jersey 21, District of Columbia 20, arid Massa- 

chusetts 15. 

The first three states in chartering activity 
also ranked in the same order with respect to 

the number of operating Federal credit unions 

at the end of the year: California 1,128, Penn- 

sylvania 1,107, and New York 968. 

The maps on page 35 shows the number of 

operating Federal credit unions in each state or 

other jurisdiction on December 31, 1964. 

In 1964, the District of Columbia credit 

union law was repealed and the sixteen credit 

unions operating under District of Columbia 

charter were converted to Federal credit unions. 

The conversion legislation was requested by 
the District of Columbia Credit Union League, 
and the credit unions chartered by the District 

of Columbia, and was supported by BFCU and 

the District of Columbia Government. 

Also significant in 1964 was the ratio of 

liquidations commenced to the number of op- 

erating Federal credit unions at the beginning 
of the year. The ratio for 1964 was 2.71 per- 

cent, compared with a post-war high of 3.75 

percent in 1958. The trend of liquidations is 

influenced considerably by fluctuating economic 
conditions. 

Although the number of new liquidations 
per year has remained fairly constant in recent 

years, the number of liquidations in process at 

the yearend has been steadily reduced from 
408 at the end of 1961 to 318 at the end of 

1964. This means that the average time re- 

quired to complete liquidations and pay off 
the members' shares is being substantially re- 

duced. 

Mergers of Federal credit unions have 

been comparatively few in number. Twenty-two 
charters were cancelled in 1964 because of the 

mergers, the largest number completed in any 

year. This includes only those cases where a 

Federal credit union was the continuing credit 

union. 

Thirty Years of Growth 

The first Federal credit union charter was 

issued to the Morris Sheppard Texarkana Fed- 

eral Credit Union, Texarkana, Texas, on Octo- 

ber 1, 1934. The chart on page 34 shows 

the growth of the Federal credit union system 
--charters issued, charters canceled, and net 

increase in number of operating Federal credit 

unions--during the thirty-year period ending 
December 31, 1964. 

When the Credit Union Section became 

operative in the Farm Credit Administration, 

emphasis was on the organization of credit 

unions. Because of this emphasis, 828 Federal 

credit union charters were issued in 1935 and 

956 charters, the all-time high for one year, 

were issued in 1936. 

With a change in emphasis from organiza- 
tion to supervision in 1937 and 1938, charter- 

ing leveled off to an average of 586 per year 

for the remainder of the pre-war years. 
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As would be expected, in the early years 

of the program the number of new Federal 

credit union charters issued gre•tty exceeded 

the number canceled, and by the end of 1941 

there were 4,228 Federal credit unions in 

operation. More than one-half of these groups 

were in six States--New York, Pennsylvania, 

Texas, California, Ohio, and New Jersey. 

Eighty-six percent operated among occupa- 

tional groups, and almost one fourth of these 

consisted of Governmental and educational 

groups. 

With the heavy buildup of the ,armed forces 

and concentration on the war effort in the 

World War II period, the number of new Fed- 

erat credit union charters was sharply reduced. 

The number of liquidations mounted rapidly. 
In 1942, for the first time, liquidations out- 

numbered new charters issued--•270 :liquida- 
tions commenced and only 187 charters issued. 

Only 108 charters were issued in 1943 while 

more than 300 liquidations •vere commenced. 

During the period 1942 through 1945, new 

charters averaged only 115 per year, compared 
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with an average of 220 charter cancellations 

per year. New liquidations exceeded new 

charters in each of those four years. As a 

result, by the end of 1945 the number of op- 

erating Federal credit unions had declined to 

3,757. The six leading States continued to 

account for about the same percentage of total 

operating groups as they had at the beginning 
of the war. Federal credit unions operating 
among Governmental and educational groups 

went through the war period with relatively 
smaller declines in number than did credit 

unions in other occupational categories. 

The ending of the war in 1945 released a 

long-restrained demand for more durable con- 

sumer goods. Also, promptly following the 

close of the war there was a mushrooming of 

plans and sentiment for better employee rela- 

tions and increased fringe benefits for em- 

ployees. Federal credit unions benefited from 

both of these developments. 

In 1946, for the first time in five years, the 

number of new charters issued exceeded the 

number of liquidations commenced. The mar- 

gin was narrow but it was the beginning of 

the great post-war expansion of the Federal 
Credit Union System. The number of charters 

issued annually increased steadily from 157 in 

1946 to a post-war peak of 852 in 1954. This 

was a period of great economic expansion in 

the United States. Credit unions benefited 

from this general environment of prosperity. 
During the period from 1946 through 1954 the 
number of new charters annually averaged 522 

compared with only 119 charter cancellations 

per year. The number of outstanding Federal 
credit union charters increased by an average 
of 403 annually, with the result that there were 

7,227 operating Federal credit unions at the 
end of 1954. The greatest increase in any post- 
war year was in 1953, when new charters ex- 

ceeded new liquidations by 669. 

Chartering activity during the last ten 

years, 1955 through 1964, has been relatively 
stable. It could not be expected that chartering 
would continue indefinitely at the same upward 
trend that was experienced in the early post- 
war years. Yet, during the last ten years the 

average number of new charters per year was 

662, which is 140 more than the average during 
the nine years immediately following the war. 

The 580 charters issued in 1964 indicate con- 

tinued strong activity in the field of chartering. 

As the number of operating Federal credit 

unions increases, it is to be expected that there 

will be some upward trend in the number of 

liquidations commenced per year. New liqui- 
dations per year, however, are averaging less 
than three percent of the credit unions operat- 
ing at the beginning of the year. 

The net annual increase in number of op- 

erating Federal credit unions continues to aver- 

age well in excess of 300. 

While the large number of operating Fed- 
eral credit unions has necessitated a major 
emphasis on the examination of Federal credit 

unions, the Bureau has continued to be inter- 
ested in the organization of Federal credit 
unions and the extension of credit union serv- 

ice to more people. 

The Bureau's statement of chartering prac- 
tices and the investigation report forms have 
been designed so that a competent volunteer 

organizer can work with an interested, pros- 

pective credit union group, make an appro- 

priate investigation, and supply the informa- 
tion needed by the Director to determine 
whether the proposed charter should be issued. 
The Bureau encourages volunteer organizers 
to assist qualified groups in establishing Fed- 
eral credit unions. It is also pleased to pro- 
vide examiner assistance to people who are 

working with eligible groups that are interested 
in obtaining credit union service. Such assist- 
ance can be obtained by contacting the local 
Federal credit union examiner or the Bureau's 

Regional Representative. 

Other Activities 

In addition to guidance of the program 
for the organization of new Federal credit 

unions, the Division of Organization and Stand- 
ards also is responsible for general supervision 
of liquidations, mergers, conversions, and par- 
tial liquidations. Charter and bylaws amend- 
ments are also with the responsibilities of this 
Division. 

Standard, printed procedures have been 

prepared and are available through the Re- 

gional Representatives to the officials of any 
Federal credit union that is to be involved in 
a liquidation, merger, conversion, or partial 
liquidation. 

In order to expedite service to credit un- 

ions, most of the handling of charter and bylaw 
amendments has been decentralized to the re- 

gional offices. The Regional Representative is 
authorized to give preliminary approval to all 

routine, standard amendments of either the 
charter or the bylaws. Only the more complex 
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bylaw amendments and most significant amend- 

ments to fields of membership are submitted to 

the Washington office for preliminary approval 
by the Director. All amendment certificates 

are issued by the Regional Representative. 

Liquidation of Federal Credit Unions 

Federal credit unions exist for the sole 

purpose of providing savings and borrowing 
facilities to their members on a cooperative, 
non-profit basis. When the need for these serv- 

ices ceases to exist, when the common bond 

among the members is dissolved or when the 

credit union can no longer function because of 

a lack of interested and competent manage- 

ment, the credit union will liquidate. 

During the thirty-year history of the Fed- 
eral credit union program, 4,371 Federal credit 

unions completed liquidation. The four-year 
period of World War II, for example, ac- 

counted for 880 Federal credit union charter 

cancellations. In the main, those credit unions 

that ceased operation during the war years did 

so because they were not needed or because 

there was a shortage of qualified people to run 

them. Concentration of human resources on the 

war effort left many credit unions without com- 

petent leadership. Also, during the war years, 
there was much less need for consumer credit 

because of the dearth of durable consumer 

goods and individuals were encouraged to put 
their savings into War Bonds as a patriotic 
service. 

Size of Liquidating Credit Unions 

Liquidating credit unions have averaged 
much smaller than operating credit unions. 

For example, the shares at commencement of 

liquidation of credit unions for which charters 

were canceled in 1964 averaged only $41,750, 
compared with average shares of $315,163 in 

operating Federal credit unions as of Decem- 

ber 31, 1963, and $356,215 in Federal credit 
unions operating as of December 31, 1964. 

This disparity in size between operating 
and liquidating credit unions can be explained 
in part by the fact that there is considerable re- 

lationship between the size of a group, its 

stability, and its prospects for operating a suc- 

cessful credit union. The larger companies or 

organizations are more likely to have a suffi- 

ciency of capable leaders who are available to 

manage and develop the credit union. A com- 

mon reason for liquidation has been inability 
over a period of years to build sufficient mem- 

bership participation to make the credit union 

worthwhile. Another common cause of liquida- 
tion is dissolution or substantial curtailment of 

operations of the company in which the credit 

union operates. These situations occur most 

generally in small companies or small organiza- 
tions that naturally would have only a small 
credit union. 

Losses to Members 

An obviously important question is the ex- 

tent of losses of savings of members as a result 
of liquidation of Federal credit unions. 

For the period from 1936, when the first 

Federal credit union completed liquidation, 
through 1964, members' shareholdings have 
totaled $68,746,567 in the 4,371 Federal credit 
unions that have completed liquidation. 
3,443 of the credit unions, which held $62,094,- 
193 in shares, returned to their members 100 

percent or more of their shares. These credit 
unions paid their members liquidating divi- 
dends totaling $4,507,257. 928 of the liquidat- 
ing credit unions returned to their members 
less than 100 percent of their shares. Share- 

holdings in these credit unions totaled only 
$6,652,374. The losses to the members 
amounted to only $1,214,287, or about one- 

fourth as much as the liquidating dividends in 

those credit unions that returned more than 
100 percent. 
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SECTION VI 

RESEARCH PROGRAM 

The Bureau greatly expanded its research 

program in 1964. Early in the year, a new 

Division--the Division of Statistical Research 
and Analysis--was established for the purpose 
of planning and carrying out a more compre- 
hensive program of research based on trends 
and developments in credit union statistics. 

The Monthly Statistical Program 
One of the early tasks of the new Division 

was to arrange with the Board of Governors 
of the Federal Reserve System for the Bureau 

to assume responsibility for the monthly data 
collection program for Federal and State-char- 
tered credit unions. Transfer of responsibility 
for this program to the Bureau had been pro- 
posed by the Board, with the thought that there 
would be advantages in having it administered 
by an agency that was closely associated with 
credit union operations. 

The monthly credit union statistical pro- 
gram was administered for many years by the 
Federal Reserve in connection with its respon- 

All Credit Unions Compared with Monthly Sample--Number and Total 
Assets, By Region and Asset Size December 31, 1963 

[dollar amounts in thousands] 

Region, 
and asset size 

REGION: 

Total 
.............. 

Boston 
......................... 

New York 
...................... 

Harrisburg 
..................... 

Charlottesville 
.................. 

Atlanta 
........................ 

Chicago 
Kansas City 

.................... 

Dallas 
.......................... 

San Francisco 
.................. 

Total 
.............. 

Boston 
........................ 

New York 
..................... 

Harrisburg 
.................... 

Charlottesville 
................. 

Atlanta 
......................... 

Chicago 
........................ 

Kansas City 
.................... 

Dallas 
......................... 

San Francisco 
.................. 

ASSET SIZE (thousands) : 

Less than $250 
.................. 

$250-499 
........................ 

$500-999 
........................ 

$I,000-1,999 
.................... 

$2,000-4,9"99 
.................... 

$5,009 and over 
.................. 

Less than $250 
.................. 

$250-499 
....................... 

$500-999 

$1,000-1,9•9-:::::::[:[[::[::[:: 
$2,000-4,999 

.................... 

$5.000 and over 
................. 

Federal credit unions -7" 
Total op eratlng--• -•M• • Total operatlng 

Number [ cent [ Number ] cen• I -•£'(,• I Number I cent 
or amount diL__•, or amount • or amount 

Number of credit unions 

43 853 8.2 
67 202 1.9 

1,131 I I0.3 [ 51 130 1.3 
794 I 7.3 ] 59 771 7.4 

1,024 [ 9.3 [ 57 900 8.7 
1,689 I 15.5 [ 218 3,737 

881 I 8.0 [ 42 2,256 ] 21.8 
1,416 ] 13.0 I 51 677 6.5 
1.32  16.7, ,02 836 [ 

$3,916,641•1-• 
278,239 7.1 421,7511 
287,282 7.3 

296,314 7.6 332'08111ii I 
698,677 
257,774 6.6 433,4611 
910,962 ] 23.2 

544 I 5•[ 
2861 2• I 

601 .5 I 

565,384•-•- 7 
492.752 I 12.61 
679,884• 17.4[ 
755,2911 19.31 
843,158 I 21.5 [ 
580.072 • 14.8 I 

$949,129 

73,080 
56,228 
52,269 
62,579 

114,958 
270,747 

28.610 
58,972 

231,686 

5.5 I 18 
6.6 ] 21 

12.1 I 34 

28.5 I 38 

s.01 11 

6.2 I 13 

lssets 

$4,211,483 

426,303 [ 10.1 

97,451 2.3 
44,543 1.1 

194,149 4.6 

327,252 7.8 
1,453,213 

; 3iii 
744,762 I 17.7 
287,969 
635841 1 

Number of credit unions 

125 
2 

139 14] 
114 21. 

92 32.: 
37 

Total assets 

21,700 -T--- 
44,135 t 4.7 I 9.q / 
98,73o I lO.4 J 14./ 

162,756 [ 17.1 I 21. 

276,766 I 29.2 I 32.• / 
3• 36.3 ] 59.i k.___•__ 

State-chartered credit unions 

' For States comprising BFCU reg,ons, see page v. 2 Data for all State-chartered credit unions by asset size will be available beginning in 196,1. 

Monthly [ 
Sample 

samp• as per- 

cent of 
Number [ cent I total 2 

or amount 

667 

• 
6.4 

44 5.2 
9 4.5 
6 4.6 

21 2.7 

37 4.1 

354 9.5 
123 5.5 

20 3.0 
53 6.3 

$952,220• 
64,536 

8,051 
1,906 

26,193 
104,548 
430,970 

91,071 
36,074 

188,871 

295 

•• 95 
78 

83 
63 
53 

34,474 

• 33,318 
57.158 

116,709 
213,064 
497,497 

22.6 

15.1 

8.3 
4.3 

13,5 
31.9 
29.7 
12.2 
12.5 
29.7 
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sibilities for collecting and compiling estimates 

of consumer credit. Under Federal Reserve 

auspices, the collection and processing of 

monthly credit union reports was handled by 

the twelve Federal Reserve Banks, which for- 

warded summarized reports for their Districts 

to the Board in Washington. 

With the cooperation of participating 
credit unions, arrangements were completed 
for the Bureau to begin administering this pro- 

gram in August, 1964. In order to assure 

continuity of l;he reports and to provide time 

for solving any unforeseen problems in the 

Bureau's reporting program, the monthly sta- 

tistics were collected and compiled by both the 

Board of Governors and the Bureau for a 

period of three months. 

In October, 1964 the Board of Governors 

instructed the Federal Reserve Banks to sus- 

pend their collection of the monthly statistics 

from credit unions. Since that time, the 

Bureau has had sole responsibility in this area, 

including that of furnishing the Board of Gov- 

ernors with the credit union data needed 

to compile their monthly consumer credit 

series. 

Reporting Forms and the Sample. The 

monthly credit union statistical program is based 

on reports made voluntarily by a group of about 

1,350 credit unions throughout the country. 

The monthly reporting forms, shown in pages 

43-45 at the end of this Section, provide for 

reporting of selected balance sheet items, loan 

and share volume, information on delinquent 

loans, and the number of members of the credit 

union. This information is readily available 

to most credit unions shortly after the close of 

each month. 

As of the end of 1963, the monthly sample 
consisted of 690 Federal and 667 State-char- 

tered credit unions. The composition of the 

sample by BFCU region and by asset size of 

credit union is shown in the accompanying 
table. 

A review of the sample indicated that it 

would be desirable to obtain participation of 

more large credit unions throughout the court- 

try. In October 1964 the large Federal credit 

unions that were not already participating in 

the program were asked to consider doing so. 

Substantially all of these groups were taking 

part by the end of 1964. Mailing lists are be- 

ing compiled of large State credit unions so 

that they may be requested to participate in 

the program in the near future. 

While additional coverage of the large 

credit unions is expected to improve the ac- 

curacy of the sample with respect to over-all 

monthly changes, the sample still will not be 

adequately representative of the operations of 

small credit unions, or of credit unions in 

various regions of the country. As resources 

permit, the sample will be reviewed for the 

purpose of removing these deficiencies. 

Reporting Procedures. Unlike the regional 
data collection and processing arrangements 

under Federal Reserve System auspices, the 

monthly statistical program is centrally ad- 

ministered by the Bureau's Washington office, 

with the assistance of the Social Security Ad- 

ministration's electronic data processing facili- 

ties in Baltimore, Maryland. Almost all aspects 

of this program are now handled by means of 

electronic data processing equipment. In no 

other way would it be possible to process the 

reports and produce figures for publication 
within a three or four week period after the 

end of each reporting month. 

The report forms are addressed in a com- 

purer operation and are forwarded, with an 

addressed, postage-free return envelope, to the 

credit unions near the end of each month. 

Credit unions are asked to fill out their report 

as soon as their month-end figures are avail- 

able, retain a copy for files, and return the 

original to the Bureau by the tenth of the month. 

When completed forms are received, they 

are reviewed and forwarded for processing to 

the Social Security Administration. Near the 

end of the third work week in each month, a 

computer edit, involving logical and balancing 

checks, is made of each report, together with a 

check for consistency between reports for in- 

dividual credit unions for the current and pre- 

ceding months. Errors or apparent discrep- 

ancies revealed by this procedure are either 

corrected by letter to the credit union or by 

other means. 

A second edit, usually taking place about 

five working days or so after the first, produces 

preliminary percentage changes from the pre- 

ceding month in the various items on the re- 

port. These changes provide the basis for 

estimation of the data included in the Bureau's 

monthly release. 

About the middle of the following month, 

final estimates are made on the basis of more 

complete credit union reporting, as well as 

correction of discrepancies that were turned 

up in the first two edits. 
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Benchmark Data. Monthly estimates are 

subsequently revised on an annual basis when 
the Bureau tabulates its reports for credit unions 
as of the end of each year. These benchmark 

figures are compiled from reports as of De- 
cember 31 of each year from all operating 
Federal credit unions, and from summary re- 

ports received from State supervisory authori- 
ties for operating State credit unions. The 

annual forms for Federal credit unions (Form 
FCU-521) and the summary report for State- 
chartered credit unions (BFCU-523) are shown 

on pages 46 and 47 at the end of this Section. 

The forms used for the monthly program 
contain some information that is not published 
at the present time. Much of this material will 
be published in the future, however, after suffi- 
cient experience has been accumulated to per- 
mit an evaluation of the representativeness of 
the reports and consistency of the data with 

respect to credit union developments on a na- 

tional scale. 

Seasonally Adjusted Series. In order to facil- 
irate interpretation of short run developments 
in credit union statistics, the Bureau has pre- 

pared seasonal adjustment factors for Federal 
and State-chartered credit union loans, savings, 
and total assets. 

These factors make is possible to eliminate 
those changes in the data that occur in particu- 
lar months year after year, solely as a result 

of seasonal influences. Seasonally adjusted 
figures for the principal balance sheet items 
are shown currently in the monthly release. 
These series, seasonally adjusted and unad- 

justed, for the period December, 1955-1964, 
are contained in Tables 27-29, Section IX of 
this Report. 

Annual Statistics for State-chartered Credit 
Unions 

With the cooperation of State supervisory 
authorities in the 44 States and Puerto Rico 

that have local credit union laws, the Bureau's 

report for annual statistics for State-chart•4•d 
credit unions was revised in 1964 to proqide 
data that are more comparable with yearend 
figures for Federal credit unions, and to make 

available, for the first time, information on the 
number and selected balance sheet data for 
State-chartered credit unions, by asset size. 

A number of items are included in the 

revised report for the first time and, to the 
extent the data are collected, compiled, and 
furnished to the Bureau by State authorities, 
they will be presented in summary form in 

the Bureau's report on State credit union 
operations for 1964. The new items on the 
form shown are as follows: 

Number and amount of loans delinquent 2 

months or more. 

Cash on hand and in banks. 
Total investments. 

U.S. Government securities. 
Other assets. 

Notes payable. 
Other liabilities. 

Number of potential members. 

Also requested for the first time is a 

breakdown by selected asset size groups of the 
following items : 

Number of credit unions. 
Total assets. 

Total loans outstanding. 
Members' shares. 

Members' deposits (if applicable). 
In addition to the new information that 

will be available for State-chartered credit 
unions, efforts have been made to obtain cer- 

tain statistics covering the operations of State 
central credit unions. This information is of 
interest for itself, and it will make it possible 
for interested users to make adjustments to 
eliminate a small amount of double counting 
of outstanding loans and savings in the balance 
sheets of State central credit unions. 

In addition to the above projects, the 
Bureau emphasized, and made significant prog- 
ress in, the following areas of research in 1964 : 

Purpose of Loans Made by Credit Unions 

In response to widespread interest among 
economists and financi,al analysts in and out 

of Government, as well as among credit union 

people, concerning the purposes and character- 
istics of credit union loans, the Bureau is ex- 

ploring the possibility of working out a volun- 

tary reporting program to provide this infor- 
marion. 

There is, of course, a need to keep the 
work load of this and similar projects at a 

minimum in view of limited staff resources 

available to many credit unions. Actually, how- 

ever, some credit unions now maintain records 
of the purposes for which they make loans. 

They find such information useful as an aid 
in the management of their loan portfolios and 

as a guide to their lending policies. With pro- 

per planning, assistance, and encouragement, 
it is likely that many more credit unions would 
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keep such records both for their own benefit 

as well as for the analytical value of such in- 

formation to those interested in credit union 

activities. 

Credit Union Services 

Progress was made in 1964 in examining 

the possibility of conducting a survey of credit 

unions that operate among low-income groups. 

One of the major purposes of such a survey 

would be to learn how credit union services 

might be mobilized to improve the economic 

status of low-income groups. The Bureau is 

working in several areas to encourage credit 

unions to aid such groups, as discussed more 

fully in Section VII. 

Use of Automatic Data Processing Equipment 
It was found to be advantageous for the 

Bureau to make greater use of automatic data 

processing facilities in 1964 in order to meet the 

additional data processing requirements associ- 

ated with its expanding research program and 

current data collection activities. As has been 

indicated, the timely publication schedule asso- 

ciated with the monthly statistical program 

would not be possible without the use of such 

equipment. 
Plans are being made for increasing the 

use of electronic data processing equipment in 

the near future. One of the principal projects 
involves working out procedures for computer 

processing of the yearend Financial and Sta- 

tistical Report, which at present contains 58 

pieces of balance sheet and other statistical 

information. Eleven thousand two hundred 

seventy-eight Federal credit unions submitted 

these reports for 1964. 

Processing of these reports by electronic 

equipment would not only reduce the amount 

of clerical checking, verification, and proofing, 
but it would help to advance the availability of 

the statistics. It would also facilitate subse- 

quent use of these data in research projects. 
The proposed program to obtain current 

information on purposes of loans would also 

require electronic data processing to cope with 

the workload that would be involved, and still 

provide accurate and prompt information. 
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Front 

Actual size of form--8" x 10½" 
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Capital--represe•ts the sum of items 2, 3(a), and 6 plus all other assets not shown 

separately, such as Prepaid -nsurance, Furniture and Fixtures. Land and Buildings, etc. 

ASSETS - Selected Items 

2. Cash on hand and in banks. Represents the sum of end-of-month balances in all cash 

accounts, including change fired, petty cash, time and demand deposits in banks, and 

savings certificates. 
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(a) U.S. Government obligations. Investments in U.S. Government obligations only. 
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9. Shares (and deposits) paid in during the month. Total credits during the month to the Shares 
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accounts (including joint accounts) at month-end. 
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802 Notes payable ........................................................ 
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liabilities ........................................................... 

310 Shares ................................................................... 

611 Regular reserve ....................................................... 

315 Special reserve for losses ....................................... 
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loans ............................................................... 
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.................. 
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rate of --% ............ 
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405 Income from investments.__ 
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202-1 Troaemrer's salary ............ 
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202-3 Borrowers' insurance ......... 
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202-5 League dues .................... 

202--6 Surety bend pre•nLum ........ 
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202-8 Supervision fee ................. 

202-9 Int. on borrowed money ..... 
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-- 
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I 8 ]P, ividend declared, ap- [ ] 

3, Loans made during1964 .............................. ] ............................. 
" 
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4, Loans made since organization..... ................. [ .......................... ]964 shares ......................... I ...................... 

, . •1•'•':• • = ............. .:• .•. .... 
. __-- 

� 
' " •i] Th's report certified correct by: 5 Loans ¢hatged off since orgamza 

tio ........................................ .............................. 

6. Eecover•oa on charge-offs since [•1 --'- 

organization ........................... •#•1 ....... : :::=. :•___ ..... 

18how bldance be/ore distribution of amount of yearen• dlv•d*nd *•u�wn ]n it. ,u g. •ecti,n E. 
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Back 

Section C: SPECIAL RESERVE COMPUTATION 

COMPUTE FOLLOWING TO DETERMINE WHETHER SPECIAL RESERVE IS NEEDED 

Refer to Account 1Ol, Loans (your Form FCU-109 for December 1964) : 

Loans: Delinquent (a) 2 months to 6 months . . $ .................................... x 10% =$ ........................................ 

Delinquent (b) 6 months to 12 months . . $ .................................... x 25% = 
. ....................................... 
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of the form in Account No. 316 be/ore any dividend is paid. See pages 86 and 87 of Accounting Manual/o• 

Federal Credit Unions for instructions on establishing and maintaining Special Reserve for Delinquent Loans. 

COMMENTS: 

SEE ACCOMPANYING INSTRUCTIONS 
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........................................................................................................... 
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SECTION VII 

SPECIAL PROGRAMS 

Credit Unions for Low-Income People 

The Federal Government is placing a great 
deal of emphasis on programs to improve the 

economic status of low-income groups in our 

society. Credit unions fit readily into such a 

program, for they have shown for more than 

a hundred years, here and abroad, that a group 

of people can improve their economic lot 

through cooperation. 

Credit unions originated among the pov- 

erty stricken villagers of Germany. They were 

successful in alleviating many of the problems 
which accompany poverty. The credit union 

idea spread through Europe--then to Canada 

and the United States and later to South 

America. Through credit unions, the poor 

laboring classes in Quebec and the impover- 
ished fishermen of Nova Scotia improved their 

financial condition. More recently, the Peru- 

vian Indians established and used their credit 

unions to improve their economic lot. 

Historically, credit unions have played an 

important role in bringing thrift and credit 

facilities to people of small means who other- 

wise would not have access to legitimate finan- 

cial services. Persons who would benefit from 

credit union services, the members themselves, 
made the necessary effort to manage and op- 

erate their own financial institutions. They 

proved that their credit unions could succeed 

even under adverse economic and social cir- 

cumstances. 

The Federal Credit Union System was es- 

tablished in 1934 with the passage of the 

Federal Credit Union Act. The country was 

then experiencing its worst depression. Mem- 

bers of Congress visualized the Federal Credit 

Union as a vehicle for economic improvement 
of a poverty stricken society. Credit unions 

were organized among eligible groups of people 
who believed that credit union ideals were eco- 

nomically sound. Some credit unions estab- 

lished then in low-income groups have helped 
substantially with the financial problems of 

their members and are still operating success- 

fully today. 

In 1963 the Bureau made an inventory of 

Federal credit unions serving groups comprised 
predominantly of low-income people. More 

than 400 such credit unions were identified in 

this inventory. Many others have some low- 

income people in their fields of membership. 

The Bureau has recently increased its ef- 

fort to extend credit union service to more 

groups of people whose incomes are substan- 

tially lower than average for the areas in 

which they are situated. It is cooperating 
with various national and local organizations, 
governmental agencies, and credit union trade 

associations in the establishment of experimen- 
tal Federal credit unions in low-income groups. 

Bureau personnel have participated in study- 
club and instructional programs designed to 

develop interest in credit unions. They have 

helped prepar.• and guide leaders to assume 

management responsibilities in newly organ- 

ized credit unions. 

Credit unions were established in three 

low-income public housing projects in New 

York City. These credit unions have made 

satisfactory progress since they were organ- 

ized in 1963 and 1964, demonstrating that such 

credit unions can successfully provide financial 

assistance to low-income people. 

The Bureau assisted in the establishment 

of several credit unions in low-income groups 

in the National Capital. Each of these credit 

unions is a part of a community action pro- 

gram in which many other services will be 

provided. The experience gained with these 

credit unions may be helpful in the establish- 

ment of similar credit unions in community 

action programs throughout the country. 
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Several credit unions have been established 
to serve groups of handicapped persons whose 
income generally is lower than average. The 

Bureau has also worked with organizations of 
"senior citizens" in the development of some 

special material to promote the organization 
of credit unions among retired people. 

Efforts have been made and are continuing 
to establish credit unions to serve Indians on 

some of the reservations. 

Since many low-income people have for 

years been vicitimized by unscrupulous mer- 

chants, high-rate money lenders, and house-to- 
house salesmen, they have sometimes looked 

upon credit union leaders as they do upon 
other strangers--as just someone else who 
seeks to gain at their expense. 

Gradually, their skepticism is being over- 

come and they are beginning to realize that 

these programs and plans can and do benefit 
them. The credit union plan is one which has 
unfolded as a workable device for groups which, 
heretofore, could not see how their small 

amount of earnings would buy more goods 
through the wise use of money and credit. 

Many more groups need to learn this fact. 

With the concerted emphasis now to help 
people in poverty stricken areas, the Bureau 

expects to participate more extensively in the 
establishment of more credit unions to serve 

low-income people. 

International Activities 

During 1964, the Bureau of Federal Credit 
Unions continued to furnish information and 

training to people in foreign lands who are 

interested in developing a credit union pro- 

gram. The newly-developing countries, par- 
ticularly, seem cognizant of the importance of 
credit unions in improving the economic sta- 

bility of their citizens. 

The Bureau is pleased to share its techni- 
cal knowledge for developing new credit unions 
and for expanding and improving existing 
ones. In particular, it has shared its know-how 
in the examination and supervision of credit 
unions. 

Many credit union leaders and interested 
government officials requested information and 
copies of the Bureau's instructional manuals 
and informational publications during the year. 
Among the countries seeking information about 
the Federal credit union program were the 
British Solomon Islands, Ceylon, France, 
Ghana, New Caledonia, the Philippines, Tan- 
ganyika, Taiwan, and Western Samoa. Visit- 

5O 

ors seeking information about the program 
were received from Argentina, Ecuador, Indo- 

nesia, Honduras, Paraguay, Tanganyika, Trini- 
dad, and Venezuela. 

Specialized training also was given to peo- 
ple from foreign lands. A training course in 

credit union operations and examination was 

provided in Puerto Rico, for an official of the 
Government of Ecuador. In November, a co- 

operative officer from the Department of Co- 
operative Development in Kenya began a course 

of training which emphasized examination and 

supervision techniques used by the Bureau. 
The Department of Co-operative Development 
in Kenya requested this training to help in 

establishing an examination and supervision 
program for credit unions in that country. 

The Social Security Administration was 

host to the International Social Security Asso- 
ciation, during October, when its annual meet- 

ing was convened in Washington. This or- 

ganization is composed of welfare leaders and 
sociologists in both private organizations and 
governmental agencies, from various parts 
of the world. During one of the sessions, the 
Bureau Director discussed with the partici- 
pants the role of credit unions in building 
financial security for people. 

The Bureau, for some time, has been called 
on for information and guidance in credit union 

programs. The strong development of credit 
unions in the United States made it natural for 
the newly-developing countries, especially, to 
turn to this country for help. 

The Bureau has translated into Spanish, 
the Federal Credit Union Act, the standard by- 
laws, and the informational pamphlet, "Federal 
Credit Unions" (Form FCU-532C) as an aid 
to Spanish-speaking people in the United States 
as well as in Latin America. Upon request, 
these publications are being furnished to people 
in Spanish-speaking areas to help them learn 
about credit unions. 

The first concentrated training program 
for representatives of foreign governments in 
the examination and supervision methods used 
by the Bureau was provided in 1952 for two co- 

operative leaders from Indonesia. One of these 
leaders was an official of the Cooperative Serv- 
ice for North Sumatra and the other was an 

official of the Cooperative Service of the Min- 
istry of Economic Affairs in Djakarta. They 
spent three months with the staff studying the 
Bureau's methods and techniques so they could 
return and adapt these procedures to local 



credit union program needs. Since then, spe- 
cialized training was given to officials from 

the Republic of the Philippines, Trinidad-To- 

bago, and Peru. 

Assistance to the credit union movement 

in Peru began in 1954 when, at his request, a 

set of Bureau instructional manuals and pam- 

phlets was sent to Father Daniel McLellan in 

Puno, Peru. Under his guidance and leader- 

ship, the movement in Peru grew rapidly des- 

pite serious obstacles. In 1962, at the request 
of the Inter-American Development Bank, two 

Bureau staff members went to Lima to assist 

in finalizing a loan by the Inter-American 

Development Bank to the Central Credit Union 

of Peru. Subsequently, the Inter-American De- 

velopment Bank sponsored Senor Mario Valdez 

for training with the Bureau in order that he 

could return and establish an examination pro- 

gram for the credit unions in Peru. 

After 16 weeks of training with the Bureau 

in the United States, Sefior Valdez returned to 

Peru and he, in turn, trained four additional 

examiners. He also translated into Spanish, 
the Federal Credit Union Accounting Manual, 
adapting it to fit the needs of the credit unions 

in Peru. This Spanish accounting manual, 
which was prepared exceedingly well, has been 

of great help to the credit union movement in 

many of the Latin American countries. 

standing results in increase of members' share- 

holdings. Both years showed a marked increase 
in growth of savings percentagewise as well as 

in dollar amounts. (see chart page 52) 

This program is designed to achieve 

greater recognition of a Federal credit union's 
function in encouraging persons of small means 

to save systematically and thereby strengthen 
their economic position. Savings (shares) in 

Federal credit unions have always exceeded the 
total of loans outstanding. Both shares and 

loans tend to promote thrift since interest rates 

on loans are low. 

Substantial shareholdings, well distributed 

among the members, add much strength to the 

credit union itself as an institution. They 
provide a solid base for loans made to mem- 

bers who have a nest egg of savings to offer 

as security. This is one of the reasons charge- 
off of loans by Federal credit unions is very 
limited. The overall losses charged to reserves 

amount to less than one-fourth of one percent 
of loans made. 

1964 

THRIFT HONOR AWARD 

FEDERAL CREDIT UNIONS 

Thrift Emphasized 

During 1963 and 1964 the Bureau took 

special steps to encourage systematic thrift 

promotion. Th•'ift Honor Awards were granted 
to all Federal credit unions that achieved out- 

Emergency Preparedness 

Federal credit unions, like other financial 

institutions, need to prepare themselves for 

emergencies. This was recently made clear in 

a series of events that recognize credit unions 

as important in the economic and credit system 
of the United States. 

National Plan 

The National Plan for Emergency Pre- 

paredness and the related Emergency Banking 
Regulation provide that credit unions are 

"banking institutions" for the purpose of that 

regulation. This standby regulation will become 
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effective "immediately after an attack on the 

United States." It specifies that all banking 
institutions (including credit unions) shall re- 

main open and continue their operations and 

functions and permit the transaction of business 

during their regularly established hours. 

Delegations of "authority and power to 

take such action, consistent with regulations 
issued by the Secretary of the Treasury rclat- 

ing to the maintenance of the operations and 

functions of banking institutions, as may be 

necessary to maintain, regulate, limit, or sus- 

pend the operation and functioning of any 

credit union" were promulgated in 1963 suc- 

cessively by the Secretary of the Treasury, 
Secretary of Health, Education, and Welfare, 
and the Commissioner of Social Security to the 

Director of the Bureau of Federal Credit Un- 

ions. These delegations are effective immedi- 

ately after an attack upon the United States. 

In order to guide Federal credit unions in 

preparing for an emergency the Bureau of 

Federal Credit Unions in late 1963 issued the 

Emergency Preparedness Guidelines to all Fed- 

eral credit unions. It also made this publica- 
tion available to State chartered credit unions 

through the Superintendent of Documents, 
Government Printing Office, Washington, D.C. 

20402. The price is 25 cents. 

Records Preservation 

As a practical step to assist Federal credit 

unions in preserving key records, the Bureau 

arranged for a nationwide records preservation 
program. This program is described in detail 

in the Emergency Preparedness Guidelines. 

All a Federal credit union needs to do is to 

prepare copies of selected records or microfilm 

and send them to the underground storage 
facility. The Bureau will pay for the cost of 

this storage for all Federal credit unions that 

elect to use it. 

During 1964 approximately 700 Federal 

credit unions took advantage of this service. 

The plan calls for replacement of the records 

annually or more frequently. 

Federal credit unions were urged by the 

Bureau to utilize the service since it provides 
at least minimum protection against a variety 
of emergencies such as fire, theft, flood, explo- 
sion, earthquake, as well as actual attack upon 

the United States. 

This is a continuing program that will be 

provided by the Bureau as long as it is useful 

to a large number of Federal credit unions. 

For a nominal charge the service is also avail- 

able to State chartered credit unions. 
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SECTION VIII 

MILESTONES IN FEDERAL CREDIT UNION HISTORY 

1934... Federal Credit Union Act was approved June 26, 1934. 

Claude R. Orchard was appointed Director of Federal Credit Union Section in the Farm 

Credit Administration. Federal Credit Union Section was established August 20, 1934. 

First Federal credit union charter w•s issued to Morris Sheppard Texarkana Federal 
Credit Union in home town of Senator Morris Sheppard, who introduced the bill estab- 

lishing the Federal credit union program. 

1935... First group of Federal credit union investigators were selected and appointed from a 

civil service examination in late 1935 and early 1936. 

Cooperative Saving magazine was first issued in mimeograph form. This publication was 

issued in more substantial format until 1943, but discontinued at that time as a war- 

time economy measure. 

1936... Professional staff of Federal Credit Union Section, in January 1936, consisted of the fol- 
lowing: Claude R. Orchard, Director; F. O. Billings, William Allen, Lance Barden, Claude 
Bergeron, Joseph Blomgren, George Boyd, Julia Connor, Harry Culbreth, James Dacus, 
Edward Hickey, Herbert Ingalls, Lowell Johnson, Edward Jutz, Oppie King, Claude 
Luce, Paul Mills, Clarence Oldham, Henry Peterson, Earl Powell, David Rambo, Howard 
Stamm. 

Charter No. 1000 was issued January 31, 1936. 

The first charter in the Territory of Hawaii was issued in August 1936. 

During year, 956 Federal credit unions were organized, the largest number in any calen- 
dar year. 

1937... Emphasis was shifted from organization of Federal credit unions to examination and 
supervision. 

1938... By the end of 1938 Federal credit unions were operating in every State and in Hawaii 
and District of Columbia. 

1940... Membership in Federal credit unions reached the first million. 

1941... Assets of Federal credit uniona passed $100 million. 

During 1941 the U.S. Treasury Department designated Federal credit unions as issuing 
agents for the sale of U.S. Defense Savings Bonds. 
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1942��. Federal credit union program was transferred, by Executive Order of the President, 

from Farm Credit Administration to Federal Deposit Insurance Corporation effective 

May 16, 1942. 

Federal credit union operations were decentralized to Federal Deposit Insurance Corpo- 
ration District offices. 

Field staffs of examiners and field representatives were merged in one force and named 

Federal credit union examiners. 

Joint conference was inaugurated between Federal credit union examiner and officials of 

Federal credit unions at conclusion of each examination. 

In 1942, due to war conditions, number of Federal credit unions and their membership 

declined, but shares and assets continued to increase. 

1946... World War II having ended, Federal credit unions began a new era of growth and devel- 

opment. Loan demand almost doubled in one year. 

Significant was the job done by Federal credit unions in sale of U.S� Savings Bonds dur- 

ing war period. They sold over 12 million bonds with total purchase price over $400 mil- 

lion which was more than twice their own assets. 1,837 Federal credit unions (out of 

3,761) had qualified as issuing agents� 

Federal Credit Union Act was extended to include Panama Canal Zone. 

1947... Several manuals for Federal credit unions were developed, including the Handbook for 

Federal Credit Unions, and a revised Accounting Manual. These manuals were devel- 

oped after conferences with Federal credit union leaders and State supervisory author- 

ities� 

1948... On July 29, 1948, the Federal credit union program was elevated to Bureau status in the 

Federal Security Agency and was grouped with several other bureaus in the Social Secur- 

ity Administration. Claude R� Orchard was appointed Director and Joseph E. Blomgren, 
Deputy Director. 

Bureau staff in Washington in 1948 included William Allen, George Boyd, Kenneth 

Wimer, Erdis Smith, and Virginia Daw. The Bureau's first regional representatives were 

Lance Barden, James Coats, JackDublin, Herbert Ingalls, Buford Lankford, Reuben 

Lansky, Thornton Miller, and Robert Seay. 

The first Federal credit unions in Alaska and the Canal Zone were chartered. 

1949... Number of Federal credit unions for the first time exceeded the pre-war figure and growth 
of the program in all phases was strong. 

1950... This was the year in which membership in Federal credit unions passed 2 million. 

The first Federal credit union charter in Puerto Rico was issued. 

1951...Assets passed the $500 million mark and number of Federal credit unions exceeded 

5,000. 

1952.. 
� Congress authorized a graduated scale of supervision fees that became very important 

in achieving self-financing status for Federal Credit Union System. 

Surety Bond 576 was developed cooperatively by Bureau of Federal Credit Unions, CUNA, 
and insurance carrier. Bureau assigne& Form Number 576 to this bond. 

Federal Credit Union Act was extended to include Virgin Islands and the first charter 

issued in that area. 
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1953... J. Deane Gannon was appointed Bureau Director as Claude R. Orchard retired after 19 

years in directing the program. 

Bureau of the Budget requested Bureau of Federal Credit Unions to assume responsibil- 
ity for assembling annual statistics for State chartered credit unions. Bureau Labor Sta- 

tistics Department of Labor had performed this task previously. 

Membership of Federal credit unions passed 3 million and number of Federal credit un- 

ions exceeded 6,000. 

Federal credit union program became fully self-financing on July 1, 1953. Congress au- 

thorized a 10 year working capital loan of $250,000 to help achieve this transition. Bureau 

of Federal Credit Unions repaid this loan in 5 years with interest. 

1954... In this 20th anniversary year assets of Federal credit unions reached $1 billion, member- 

ship 31/2 million, and number of Federal credit unions reached over 7 thousand� 

1955.�. Significant in achieving a self-financing program was the establishment of a graduated 
scale of examination fees, combining cost factors and ability to pay. This plan also pro- 

vided for free examinations for the first year of a new Federal credit union� 

Membership passed 4 million and shareholdings exceeded $1 billion for the first time. 

1956... Federal credit unions passed 8,000 in number and loans exceeded $1 billion for the first 

time. 

1958... Number of operating Federal credit unions passed 9,000, assets reached $2 billion, and 

membership exceeded 5 million. 

1959... The 25th anniversary was celebrated by inviting distinguished persons to advise Bureau 

of Federal Credit Unions on future goals. 

Congress recodified the Federal Credit Union Act and made it a modern credit union law. 

The Act was extended to include U.S. possessions. 

1960... Membership passed 6 million and loans outstanding reached $2 billion� 

1961.. 
� 

Number of Federal credit unions passed 10,000 and assets reached $3 billion. 

Bureau of Federal Credit Unions Bulletin, a quarterly publication, was first issued in 

March 1961. 

1962.. 
� Membership reached 7 million and shareholdings topped $3 billion� 

Rules and Regulations were revised to provide for a comprehensive annual audit by su- 

pervisory committees and quarterly audits of lesser scope. Only copy of annual audit re- 

port is submitted to Bureau of Federal Credit Unions. 

At the request of the Inter-American Development Bank two Bureau staff members, Wil- 

liam Allen and Joseph Bellenghi, were assigned to assist in planning the credit union pro- 

gram in Peru. 

The first charter was issued in Guam. 

1963.� 
� 

Bureau of Federal Credit Unions added the Division of Statistical Research and Analysis 
and started an expanded research program. 

Thrift Honor Award program is inaugurated� 

Emergency Preparedness Guidelines were issued to Federal credit unions and a nation- 

wide records preservation service established for Federal credit unions in an underground 

facility. 
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1964... On 30th anniversary of program Federal credit unions had passed 11,000 in number, 
$41/2 billion in assets, $4 billion in shares, and 8 million members. Increase in shares 
percentagewise exceeded any other national savings program. 

President Lyndon B. Johnson congratulated Federal credit unions for their accomplish- 
ments in thrift and Bureau Director J. Deane Gannon was awarded a Presidential Cita- 
tion for "Outstanding contribution to greater economy and improvement in Government 
operations." 

Bureau of Federal Credit Unions assumed full responsibility for monthly sampling credit 
union statistics for Federal credit unions and State credit unions. This had previously 
been done by the Federal Reserve System. Bureau of Federal Credit Unions will provide 
Federal Reserve Board with future data on credit union trends for use in Federal Re- 
serve Bulletin. 

D.C. chartered credit unions converted to Federal charters as the District of Columbia 
Credit Unions Act was repealed. 
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TABLE 1.--Selected data on Fede•'al c•'edit union ope?'ations, by yea•', 19•4-64 

Year 

19342 .... 

1935 ..... 

1936 ..... 

1937 ..... 

1938 ..... 

1939 ..... 

1940 - 

1941 ..... 

1942 ..... 

1943 ..... 

1944 ..... 

1945 ..... 

1946 ..... 

1947 ..... 

1948 ..... 

1949 ..... 

1950 ..... 

1951 ..... 

1952 ..... 

1953 ..... 

1954 ..... 

1955 ..... 

1956 ..... 

1957 ..... 

1958 ..... 

1959 ..... 

1960 ..... 

1961 ..... 

1962 ..... 

1963 ..... 

1964 ..... 

Issued 

78 

828 

956 

638 

515 

529 

666 

583 

187 

108 

69 

96 

157 

207 

341 

523 

565 

533 

692 

825 

852 

777 

741 

662 

586 

700 

685 

671 

601 

622 

580 

During year 

Number of charters 

78 

828 

952 

569 

432 

436 

590 

494 

98 

-213 

-216 

Canceled 

0 

4 

69 

83 

93 

-89 

6 

48 

211 

422 

482 

458 

577 

693 

73O 

589 

559 

468i 

331 

430 

411 

406 

317 

310 

257 

Can- 

cela- 

tion 

rate I 

4.4 

37.1 

34.2 

32.5 

23.1 

22.9 

20.3 

71.7 

66.8 

45.7 

38.1 

40.1 

32.4 

23.9 

17.9 

14.6 

20.6 

21.4 

17.8 

24.8 

22.3 

22.2 

27.7 

28.3 

76 

89 

89 

321 

285 

185 

151 

159 

130 

I01 

83 

75 

115 

132 

122 

188 

182 

194 

255 

27O 

274 

265 

284 

312 

323 

Net 

change 

i 
Charters canceled during year per 1,000 

2 First charter approved October i, 1934. 
S Less than $500,000. 

27.5 

25.5 

26.3 

28.1 

28.3 

Total 

78 

Outstanding end 

of year 

Inactive Operating 

39 

Total 

assets 

(mil- 
lions) 

906 

1,858 

2,427 

2,859 

3,295 

3,885 

4,379 

4,477 

4,264 

4,048 

3,959 

3,965 

4,013 

4,224 

4,646 

5,128 

5,586 

6,163 

6,856 

7,586 

39 

134 

107 

i14 

99 

113 

129 

151 

332 

326 

233 

202 

2O4 

168 

166 

151 

772 

1,751 

2,313 

2,760 

3,182 

3,756 

4,228 

4,145 

3,938 

3,815 

3,757 

3,761 

3,845 

4,058 

4,495 

4,984 

5,398 

5,925 

6,578 

119 

310 

484 

632 

851 

No. of 

members 

(thous- 
ands) 

1,128 

1,409 

1,357 

1,312 

1,306 

1,217 

1,302 

1,446 

1,628 

1,820 

144 

188 

238 

278 

2,127 

2,464 

2,853 

3,255 

$2 

9 

19 

30 

48 

73 

106 

120 

127 

144 

153 

173 

210 

258 

316 

(•) 

359 7,227 3,599 

406 

505 

662 

854 

1,033 

Members' 

shares 

(mil- 
lions) 

(3) 

$2 

9 

18 

27 

43 

66 

97 

Ii0 

117 

134 

141 

160 

192 

235 

285 

362 

457 

597 

768 

931 

Loans 

out - 

stand- 

ing 
(ml- 
lions ) 

(') 

8,175 369 

8,734 384 

9,202 467 

9,533 503 

9,963 516 

10,374 469 

10,780 509 

11,097 465 

11,407 452 

11,664 386 

7,806 4,032 

8,350 4,502 

8,735 4,898 

9,030 5,210 

9,447 5,643 

9,905 6,087 

10,271 6,543 

10,632 7,008 

10,955 7,500 

11,278 8,092 

charters outstanding at beginning of year. 

1,267 1,135 

1,529 1,366 

1,789 1,589 

2,035 1,812 

2,353 2,075 

2,670 2,344 

3,028 2,673 

3,430 3,020 

3,917 3,453 

4,599 4,017 

$• 

2z 

3• 

5• 

6• 

42 

3Z 

3." 

55 

9] 

13E 

18( 

26Z 

30( 

41. � 

57Z 

68• 

865 

1,04• 

i, 255 

i, 38( 

i, 665 

2,02] 

2, 24• 

2,561 

2,91] 

3,345 
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TABLE 2.--Percentage distribution of Federal credit unions, by amount of assets, as of December 31, 1935-64 

Year 

1935 

1936 

1937 

1938 

1939 

1940 

1941 ....... 

1942 

1943 

1944 

1945 

1946 

1947 ....... 

1948 ....... 

1949 

1950 ....... 

1951 

1952 

1953 

1954 

1955 

1956 ....... 

1957 

1958 

1959 ....... 

1960 ....... 

1961 

1962 ....... 

1963 

1964 ....... 

Number 

of 

Federal 

credit 

unions 

762 

1,725 
i 

A 

2,296 

2,753 

3,172 

3,715 

4,144 

4,070 

3,859 

3,795 

3,757 

3,761 

3,845 

4,058 

4,495 

4,984 

5,398 

5,925 

6,578 

7,227 

7,806 

8,350 

8,735 

9,030 

9,447 

9,905 

10,271 

10,632 

10,955 

11,278 

less than 

$i0,000 

93.7 

86.9 

78.6 

71.5 

62.6 

56.4 

50.6 

47.3 

43.2 

38.9 

35.8 

32.6 

28.6 

26.2 

26.5 

25.9 

23.0 

21.5 

20.5 

19.6 

17.2 

15.4 

13.8 

13.1 

12.7 

12.4 

11.6 

ii.i 

i0.5 

9.0 

Percent of Federal credit unions with assets of-- 

$1o,ooo- $1oo,ooo $1oo,ooo- $5oo,ooo- $1,ooo,ooo 
$99,999 or more $499,999 $999,999 or more 

6.2 

12.9 

20.7 

27.5 

35.6 

40.8 

45.0 

47.1 

50.1 

53.3 

55.2 

56.5 

57.7 

57.6 

55.5 

52.8 

53.2 

50.8 

49.3 

48.6 

48.5 

47.3 

45.9 

44.6 

42.8 

41.6 

41.2 

40.0 

38.9 

38.2 

0.1 (1) 

� 2 (1) 

.7 (1) 

z.o (') 

1.8 (1) 

2.8 (z) 

4.4 (1) 

5.6 (1) 

6.7 (•) 

7.8 (•) 

9.0 

i0.9 

13.7 

16.2 

18.0 

21.3 

23.8 

27.7 

30.2 

31.8 

34.3 

37.3 

40.3 

42.3 

44.5 

46.0 

47.2 

48.9 

50.6 

52.8 

(•) 

(z) 

(I) 

(1) 

(•) 

(z) 

(•) 

(•) 

(b 

(•) 

8.5 0.3 

10.3 .4 

12.8 .7 

14.7 1.3 

16.2 1.5 

19.0 i. 8 

20.9 2.2 

23.8 2.7 

24.9 3.6 

25.5 4.3 

26.9 4.9 

28.9 5.2 

30.9 5.5 

31.7 6.2 

32.5 6.9 

32.7 7.6 

32.9 7.9 

33.4 8.3 

33.7 8.8 

34.2 9.4 

(1) 

(1) 
. 

(1) 

(1) 

(1) 

(1) 

(i) 

(I) 

(i) 

(i) 

0.2 

.2 

.2 

.2 

.3 

.5 

.7 

1.2 

1.7 

2.0 

2.5 

3.2 

3.9 

4.4 

5.1 

5.7 

6.4 

7.2 

8.1 

9.2 

z 
Data not available 
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TABLE 3.--Assets of operating Federal credit unions, by State, December 31, 1964 
[Amounts in thousands} 

State 

Total ................... 

Alabama ....................... 

Alaska ........................ 

Ari zon a ....................... 

Arkansas ...................... 

California .................... 

Canal Zone .................... 

Colorado ...................... 

Connecticut ................... 

Delaware ...................... 

District of Columbia .......... 

Florida ....................... 

Georgia ....................... 

C4/am .......................... 

Hawaii ........................ 

Idaho ......................... 

Illinois ...................... 

Indiana ....................... 

Iowa .......................... 

Kansas ........................ 

Kentucky ...................... 

Louisiana ..................... 

Maine ......................... 

Maryland ...................... 

Massachusetts ................. 

Michigan ...................... 

Minnesota ..................... 

Mississippi ................... 

Missouri ...................... 

MOntana ....................... 

Nebraska 
...................... 

Nevada ........................ 

New Hampshire ................. 

New Jersey .................... 

New Maxlco .................... 

New York ...................... 

North Carolina ................ 

North Dakota .................. 

C•io .......................... 

Oklahoma ...................... 

Oregon ........................ 

Pennsylvania .................. 

Puerto Rico ................... 

Rhode Island .................. 

South Carolina ................ 

South Dakota .................. 

Tennessee ..................... 

Texas ......................... 

Utah .......................... 

Vermont ....................... 

Virgin Islands ............... 

Virginia ...................... 

Nashingtbn .................... 

Nest Virginia ................. 

Nisconsin ..................... 

•yoming ....................... 

Number 

of 

Federal Total 

credit 

unions 

ii, 278 $4,559, 438 

190 60,139 
33 18,514 
86 56,133 
65 14,000 

I, 128 699,250 

7 5,149 
155 65,873 
310 171,234 

58 15,631 
167 181,699 

253 133,622 
207 65,500 

2 459 

169 ll6, 560 

58 20,469 

337 78, 221 

415 164, 83% 
6 3,677 

79 46,665 
85 15,979 

340 89,105 
138 44,442 
158 58,908 
312 85,086 
408 346, 619 

50 ii, 172 

114 28,769 
50 16, 765 

108 22, 947 
94 35,344 

65 25,606 
30 12,279 

477 149,1/.6 
59 38,261 

968 329,438 

54 17,908 
32 6,941 

628 216,502 
132 44,377 
199 58, 289 

i, 107 316,115 
38 8, 56• 

24 3,330 
82 23,495 
99 20,115 

192 81,930 
840 3 I0, 343 

99 30, 023 

2 706 

3 251 

189 66,190 
179 84, 935 

131 26, 975 

4 667 

63 14, 292 

i 
Less than $500. 

Loans• 

members 

$3,349, 068 

48,123 

14,801 

47, 768 

ii, 598 

550,150 

291 

50,954 

I00, 937 

12,391 

137,755 

106,499 

52,319 
448 

73,001 

17, 058 

Cash 

$256,392 

2,995 

i, 176 

1,772 
817 

30,631 

433 

3,128 

ii, 892 

1,035 

7, 473 

8,002 

4, 029 

10 

5,483 
922 

U. S. 

Government 

obligations 

$95,075 

2,788 

1 

17 

20,784 

232 

4,851 

9 

7,171 

2,690 
744 

975 

105 

Savings 
and loan 

shares 

$740, 618 

5,491 

2,287 

3,798 

i, 334 

77, 747 

1,792 

9,077 

48,418 
i, 883 

25,368 

13,574 

7,156 

35,828 

i, 172 

Loans to 
Federal 

other 

credit agency 

anions 
securities 

$ 66,114 $ 4,868 

279 .......... 

156 .......... 

i, 689 i0 
143 .......... 

i0,861 2,014 

2,023 .......... 

3,431 320 
186 .......... 

i, 922 860 

2,090 .......... 

1,005 .......... 

571 .......... 

786 ........... 

Other 

assets 

$47,30/. 

463 

95 

i, 094 

93 

7,064 

13 

460 

i, 384 

126 

i, 150 

769 

248 

i 

702 
425 

53,086 

i01, 803 

2,284 

36, 932 

11,869 

63,534 

33,303 

47,132 

56, 981 

269, 211 

8, 386 

23,570 

ii, 118 

17, 974 

24,827 

22, 064 

9, 244 

90, 748 

29, 871 

227,492 

13,973 i 

5,419 

148,161 
36, 622 

46,536 

210, 348 

7,180 

i, 675 

20,156 

14,884 

60, 278 

245,193 

24,715 
357 

22O 

49,453 
64,379 

20,159 
518 

I0,702 

4,559 

11,482 
176 

2,485 
988 

5,730 

i, 834 

2,712 

6, 966 

18, 083 

572 

1,719 

1,004 

1,379 

2,045 

i, 203 

795 

8,630 

1,309 

24,380 

1,356 
550 

15,148 

2,381 
2,901 

19, 780 

841 

222 

i, 114 

1,728 

4,074 

16, 502 

i, 203 

77 

3,582 

I0,854 
32 

424 

113 

785 

348 

368 

I, 018 

2,476 

115 

397 

i, 607 

I00 

839 

15 

297 

4, 251 

897 

4, 857 

93 

25 

3,924 
415 

22 

9, 898 

19 

99 

674 

445 

3,686 
2O 

15,726 651 

36, 547 i, 774 

1,071 36 

5, 781 558 

2, 554 356 

18,004 497 

7, 545 734 

7,971 187 

19, 066 414 

38, 815 8, 863 

i, 395 503 

2,210 635 

2, 790 169 

2,458 574 

6, 504 615 

841 972 

i, 779 79 

44,192 533 

54,840 434 

65,675 3,338 

2, 282 70 
874 41 

45,305 2, 211 

4,430 133 

6, 977 814 

69, 629 3,493 
404 67 

1,371 25 

I, 827 139 

2, 269 383 

16, 209 529 

38, 514 3,028 
i, I01 2, 550 

236 29 
3O 

3,788 
3,736 

2,122 
31 

957 

I, 116 

163 

728 

6 

(I) 

10,230 

12, 090 

3,169 

5 

i0 

7 

209 

I, 410 

2 

i, 1.34 23 
3,574 .......... 

583 .......... 

114 ................... 

2, 255 247 .......... 

618 

2, 373 

79 

485 

98 

554 

677 

538 

64O 

9,166 

191 

238 

7O 

462 

304 

511 

85 

792 

265 

2, 287 

134 
33 

i, 7.50 

396 

i, 040 

2,968 
72 

18 

160 

177 

394 

3,421 
435 

7 

1 

448 

991 

214 

4 

125 

NOTE: See Table 30 for summary data for 16 former D.C.-chartered credit unions converted to Federal charters in accordance with legislation which repealed the District of Columbia Credit Unions Act in 1964. 

64 



TABLE 4.--Liabilities and capital of operating Federal credit unions, by State, December 31, 196/, 

[Amounts in thousands] 

State 

Total .................. 

Alabama ...................... 

Alaska ....................... 

Arizona ...................... 

Arkansas ..................... 

California ................... 

Canal Zone ................... 

Colorado ..................... 

Connecticut .................. 

Delaware ..................... 

District of Col.- ............ 

Florida ...................... 

Georgia ...................... 

Gusto ......................... 

Haws/i ....................... 

Idaho ........................ 

Illinois ..................... 

Indiana ...................... 

Iowa ......................... 

Kansas ....................... 

Kentucky ..................... 

Louisiana .................... 

Maine ........................ 

Maryland ..................... 

Massachusetts ................ 

Michigan ..................... 

Minnesota .................... 

Mississippi .................. 

Missouri ..................... 

Montana ...................... 

Nebraska ..................... 

Nevada ....................... 

New Hampshire ................ 

New Jersey ................... 

New Mexico ................... 

New York ..................... 

North Carolina ............... 

North Dakota ................. 

Ohio ......................... 

Oklahoma ..................... 

Oregon ....................... 

Pennsylvania ................. 

Puerto Rico .................. 

Rhode Island ................. 

South Carolina ............... 

South Dakota ................. 

Tennessee .................... 

Texas ........................ 

Utah ......................... 

Vermont ...................... 

Virgin Islands ............... 

Virginia ..................... 

Washington ................... 

West Virginia ................ 

Wisconsin .................... 

•omlng ...................... 

Number 

of 

Federal 

credit 

unions 

11,278 

190 

33 

86 

65 

i, 128 

7 

155 

310 

58 

167 

253 

2O7 

2 

Total 

$4,559,438 

60,139 
18,514 
56,133 
14,000 

699,250 

Notes 

payable 

5,149 
65,873 

171,234 
15,631 

181,699 

133,622 
65,500 

459 

$78,531 

1,339 
834 

843 

332 

15,327 

1,125 
1,081 

490 

1,908 

1,449 
710 

5O 

Accounts 

payable 
and other 

iabilities 

$28,948 

273 

259 

425 

8 

6,423 

39 

248 

1,795 
39 

2,382 

744 

152 

(') 
169 

58 

337 

415 

6 

79 

85 

340 

138 

158 

312 

408 

50 

114 

50 

108 

94 

65 

30 

477 

59 

968 

54 

32 

628 

132 

199 

I, 107 

38 

24 

82 

99 

192 

84O 

99 

2 

3 

189 

179 

131 

4 

63 

116,560 630 

20,469 716 

78,221 688 

164,834 2,869 
3,677 i0 

46,665 647 

15,979 478 

89,105 649 

44,442 808 

58,908 880 

85,086 678 

346,619 11,875 

11,172 144 

28,769 785 

16,765 211 

22,947 428 

35,344 256 

25,606 1,271 
12,279 174 

149,146 1,098 
38,261 738 

329,438 3,941 

17,908 387 

6,941 42 

216,502 1,729 
44,377 840 

58,289 1,816 

316,115 6,118 
8,564 229 

3,330 .......... 

23,495 468 

20,115 400 

81,930 896 

310,343 4,633 
30,023 780 

706 30 

251 20 

66,190 1,998 
84,935 2,011 
26,975 454 

667 6 

14,292 214 

676 

177 

865 

1,036 
7 

57 

17 

429 

115 

6O9 

934 

2,667 

51 

61 

77 

291 

45 

31 

7 

743 

637 

1,267 

6O 

7 

659 

176 

115 

651 

ii 

66 

76 

47 

149 

2,287 
54 

1 

278 

540 

118 

(•) 
127 

Shares 

$4,017,393 

51,955 

16,167 
50,329 
12,380 

618,385 

•gular 
reserve 

$226,525 

4,584 
58,668 

152,935 
13,875 

163,142 

117,452 
57,779 

393 

103,751 
17,717 

69,197 
145,300 

3,375 
41,756 
14,060 

77,847 
39,049 
52,804 
75,899 

302,559 

9,994 
24,944 
15,001 
20,033 
31,787 

22,032 
10,995 

131,325 
33,370 

291,221 

15,973 
6,315 

192,793 
38,637 
51,103 

274,114 
7,475 
2,979 

20,996 
17,687 

71,994 
269,180 

26,373 
579 

199 

57,582 
74,878 
23,259 

6O2 

12,614 

3,428 
563 

2,353 
587 

30,285 

Special 
reseNe 

for 

delinquent 
loans 

$5,042 

Other 

reserves 
i 

$14,757 

59 184 

13 55 

15 242 

i 9O 

280 1,712 1 

316 9 ........... 

2,853 22 326 

8,321 138 137 

604 8 26 

8,099 16 1,158 

8,045 21 639 

3,305 118 251 

4 (3) .......... 

6,847 27 82 

873 17 167 

4,148 106 358 

8,518 132 397 

147 .......... 12 

1,925 18 208 

716 18 71 

5,220 31 82 

2,013 40 138 

2,185 50 374 

3,788 221! 180 

13,963 1,443 927 

539 i 51 

1,67.1 13 77 

775 29 23 

1,037 40 149! 

1,574 3 132 

1,043 8 75 

509 4 6 

9,432 79 708 

1,828 30 31 

18,173 445 947 

764 i 87 

306 .......... 28 

11,037 438 771 

2,519 17 127 

2,404 52 148 

17,432 796 991 

458 .......... 16 

211 i0 .......... 

901 9 32 

963 15 65 

4,853 33 226 

18,076 53 989 

1,435 70 60 

54 .................... 

25 (J) .......... 

3,12A 39 473 

4,096 24 383 

1,508 15 289 

28 2 .......... 

675 ii 59 

Undivided 

earnings 2 

$188,241 

2,809 
623 

1,927 
602 

26,898 

201 

2,631 
6,826 

588 

4,995 

5,272 
3,185 

12 

4,546 
801 

2,858 
6,581 

127 

2,054 
618 

4,848 
2,278 
2,006 
3,387 

13,185 

392 

1,248 
649 

969 

i, 546 

1,145 
585 

5,763 
1,627 

13,444 

637 

243 

9,074 
2,061 
2,652 

16,013 
375 

124 

1,013 
938 

3,781 
15,126 

1,250 

6 

2,697 
3,002 
1,332 

29 

592 

i 
Reserve for contingencies and special reserve for losses. 

2 
Before payment of yearend dividend. 

3 
Less than $500. 

NOTE: See Table 30 for summary data for 16 former D.C.-chartered credit unions converted to Federal charters in accordance with 

[egislatlon which repealed the District of Columbia Credit Unions Act in 1964. 
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TABLE 5.--Assets of operating Federal credit unions, by type o/ membership, December 31, 1964 
[Amounts in thousands] 

Type of membership 

Number of 

Federal 

credit 

unions 

Total ........................ 11,278 

ASSOCIATIONALGROUPS--TOTAL- ...... 1,706 

Cooperatives ........................... 148 
Fraternal and professional ............. 357 
Religious .............................. 693 
Labor unions ........................... 468 
Other associational groups ............. 40 

OCCUPATIONAL GROUPS--TOTAL- ....... 9,334 

Agriculture ............................ 40 

Mining ................................. 55 
Contract construction .................. 27 

Manufacturing .......................... 4,299 

Food and kindred products ............ 464 
Textile mill products and apparel .... 180 
Lumber and wood products ............. 174 

Paper and allied products ............ 297 

Printing and publishing .............. 233 
Chemicals and allied products ........ 330 
Petroleum refining and related 

industries ......................... 294 
P•bber and plastics products ......... 114 
Leather and leather products ......... 49 

Stone, clay, and glass products ...... 225 
Primary metal industries ............. 346 
Fabricated metal products ............ 363 

Machinery, incl. electrical machinery 716 

Transportation equipment ............. 329 
Motor vehicles and equipment ....... 223 
Aircraft and parts ................. 81 

Instrumentsl ......................... 77 
Other manufacturing .................. 108 

transportation, co•mmnications, and 

utilities ............................ 1,035 
Railroad transportation .............. 286 
Bus transportation ................... 152 
Motor freight trans, and warehousing- 117 
Air transportation ................... 34 
Other transportation ................. 24 
Co•nunicatlons ....................... 202 

Telephone .......................... 171 
Electric, gas, and sanitary services- 220 

Vholesale and retail trade ............. 534 

Finance, insurance, and real estate .... 132 
•ervices ............................... 1,363 

Hotels and other lodging places ...... 47 
Personal services .................... 32 
Miscellaneous business services ...... 68 
Medical and other health services .... 280 

Hospitals .......................... 269 
Educational services ................. 838 

Elementary and secondary schools--- 722 
Colleges and universities .......... 110 

Other services-• ..................... 98 

•vernment ............................. 1,845 
Federal government ................... 998 

Civilian ........................... 659 

Military ........................... 339 
State and other goverr•nent ........... 847 

•her occupational groups .............. 4 

RESIDENTIAL GROUPS--TOTAL- ........ 238 

;rban cowmunlty ........................ 69 
•Lral community ........................ 169 

Total 
loans to 

members 

$4,559,438 $3,349,068 

329,243 243,240 

68,838 58,218 
84,483 58,447 
97,465 64,797 
61,348 48,027 
17,109 13,751 

4,174,026 3,065,311 

25,901 12,512 
12,886 9,999 

9,560 6,882 

1,883,622 1,299,254 

112,582 77,731 
35,331 24,281 
38,650 28,151 

110,498 84,532 
54,105 38,589 

163,889 110,655 

145,679 100,576 
46,952 33,309 

4,501 3,288 
73,911 49,290 

199,916 133,844 
76,852 47,785 

301,609 205,884 
440,367 313,123 
197,673 155,336 
223,991 146,291 

52,576 31,277 
26,204 16,938 

496,003 382,237 
125,071 88,150 

52,260 41,405 
36,987 30,4•8 
37,751 27,726 

7,052 4,607 
146,800 126,643 
142,951 123,890 

90,081 63,259 

161,044 117,658 
29,905 23,105 

370,215 277,113 
3,952 2,558 
1,618 1,157 

34,494 24,383 
20,233 15,433 
19,346 14,685 

290,017 219,854 
243,957 185,694 

44,931 33,419 
19,903 19,728 

1,184,790 936,482 
843,219 665,488 
307,990 236,766 
535,229 428,723 
341,572 270,994 

i01 68 

56,169 40,517 

16,518 11,164 
39,652 29,353 

I 

Professional, scientific, and controlling instruments; photographic and 
2 

Less than $500. 

loans to 
U.$. Savings 

other 
Cash Government and loan 

credit 
obligations shares 

unions 

$256,392 $95,075 $740,618 $66,114 

19,396 2,967 52,987 5,204 

2,953 627 5,003 773 

5,692 764 16,517 1,665 
5,999 1,323 21,601 1,695 
3,964 179 8,143 471 

788 74 1,724 599 

234,187 91,833 677,006 60,107 

1,513 703 10,943 86 
812 5 1,794 108 
575 31 1,935 51 

117,999 55,932 359,276 27,327 

7,499 2,168 22,955 1,617 
2,794 456 7,114 492 

1,978 231 6,050 1,576 
7,100 624 16,215 1,003 
4,372 1,061 9,049 495 

10,362 4,130 36,373 1,358 

7,779 4,986 28,984 2,285 
2,670 435 9,559 514 

426 23 731 14 

4,619 985 17,840 628 

10,606 8,607 41,305 2,703 
6,067 2,077 19,414 1 

20,346 10,268 58,458 3,907 
25,912 18,480 64,082 9,224 
11,169 837 21,492 
13,235 17,062 38,007 

3,590 1,237 14,239 
1,877 163 6,907 

27,319 7,506 66,124 
6,856 2,527 23,019 
3,425 366 6,147 
2,422 128 3,377 
3,252 -1,696 4,794 

554 .......... 1,871 
5,779 840 9,105 
5,394 810 8,580 
5,031 1,949 17,812 

9,821 2,577 27,822 
1,880 282 4,415 

22,462 3,547 56,986 
308 71 956 

180 .......... 257 

2,751 106 6,472 
1,809 26 2,685 
1,719 26 2,638 

16,077 3,067 42,737 
13,638 2,296 34,923 

2,301 771 7,577 
1,336 277 3,879 

51,793 21,250 147,693 
34,158 15,452 108,253 
17,838 5,002 43,152 
16,320 10,451 65,101 
17,635 5,798 39,440 

13 .......... 19 

2,809 275 10,625 

760 184 3,592 
2,048 91 7,033 

Federal 
Other 

agency 
assets 

securities 

$4,868 47,304 

2 5,448 

......... 1,264 

......... 1,399 

......... 2,050 
2 562 

......... 173 

4,866 40,716 

......... 144 

......... 168 

......... 87 

3,743 20,092 

......... 612 

......... 193 

......... 664 

......... 1,023 
300 238 

......... 1,010 

......... 1,070 
2 463 

......... 19 

......... 549 

......... 2,851 

......... 510 

20 2,726 
2,012 7,534 

3,771 ......... 

5,165 2,012 
354 1,410 
156 ......... 

7,014 211 

3,089 2 

563 i 

361 ......... 

165 ......... 

5,068 
2,219 

468 

163 

5,591 
1,429 

354 

251 

119 

19 

1,290 
i, 169 

1,546 

2,108 
131 

5,822 
32 

6 

595 

153 

153 

4,722 
4,219 

509 

314 

17,462 
13,229 

3,469 
9,760 
4,234 

804 ......... 

292 ......... 

512 ......... 

199 2,942, 
199 2,909 

i0 474 

i0 1,048 
......... 92 

26 4,261 
......... 28 
......... 17 

......... 188 
......... 127 
......... 124 

26 3,533 
26 3,168 

......... 359 

......... 368 

876 9,234 
866 5,772 
663 1,698 
800 4,075 

lO (•462 
1,140 

526 

614 

optical goods; watches and clocks. 
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TABLE 6.--Liabilities and capital of operating Federal credit unions, by type of membership, December 31, 1964 
[Amounts in thousandsJ 

Accounts Special 
Number of payable reserve 

Federal 
Total 

Notes and 
Shares Regular for 

Type of membership credit payable other reserve delin- 
unions liabili- quent 

ties loans 

TOTAL- ............................. 11,278 •4,559,438 $78,531 $28,948 $4,017,393 $226,525 $5,042 

A•q$OCIATIONALGROUPS--TOTAL - ............ 1,706 329,243 7,721 1,044 290,589 15,429 995 

Cooperatives ................................. 148 68,8381 2,805 391 59,988 2,952 135 

Fraternal and professional .................... 357 84,4831 809 172 75,107 4,858 215 

l•ligious ..................................... 693 97,465 1,253 297 86,890 4,394 360 

Labor unions ................................. 468 61,348 2,040 135 53,853 2,525 234 

Other associational groups ................... 40 17,1091 814 49 14,751 700 51 

OCCUPATIONAL GROUPS--TOTAL- ............. 9,334 4,174,026! 69,690 27,779 3,677,066 208,467 3,956 

Agriculture ................................... 40 25,901: 36 36 22,919 1,814 1 

Mining ....................................... : 55 12,8861 342 29 11,065 679 39 

Contract construction ........................ 27 9,560! 33 13 8,610 479 i 

Man•facturi• ................................ 4,299 1,883,622 29,724 11,176 1,655,616 97,489 2,489 
Food and kindred products ................... 464 112,582 1,172 327 99,332 6,098 76 
Textile mill products and apparel .......... 180 35,331 203 137 31,277 1,808 17 

Lumber and wood products ................... 174 38,650 958 156 33,635 1,859 Iii 

Paper and allied products .................. 297 110,498 1,915 392 95,611 6,196 84 

Printing and publishing ..................... 233 54,105 497 225 47,444 3,130 38 
Chemicals and allied products .............. 330 163,889 1,488 1,159 144,104 9,375 43 
Petroleum refining and related industries-- 294 145,679 660 369 126,818 I0,•+9 30 
l•bber and plastics products ............... 114 46,952 522 152 41,615 2,471 105 
Leather and leather products ............... 49 4,501 197 16 3,804 212 Ii 

Stone, clay, and glass products ............ 225 73,911 823 212 65,272 4,039 141 

Prlms•metal industries ................... 346 199,916 2,267 1,377 175,155 11,344 484 
Fabricated metal products .................. 363 76,852 849 207 68,063 4,103 99 

•chinery, incl. electrical machinery ...... 716 301,609 6,219 2,132 264,505 14,811 510 

Transportation equipment ................... 329 440,367 11,272 3,153 389,061 17,726 686 
Mmtor vehicles and equipm•ent ............. 223 197,6731 9,501 1,586 170,034 7,534 662 
Aircraft and parts ....................... 81 223,9911 1,705 1,552 201,934 9,486 3% 

Instruments 3 
............................... 77 52,576 459 1,075 46,618 2,489 29 

Other manufacturing ........................ 108 26,204 222 86 23,303 1,279 25 

Transportation, communications, and utilities 1,035 496,003 10,82+6 3,259 427,145 28,246 537 
Railroad transportation .................... 286 125,071 685 442 109,921 7,104 234 
B•s transportation ......................... 152 52,260 1,347 312 44,514 3,229 192 
Motor freight trans, and warehousing ....... 117 36,987 1,470 146 31,826 1,625 33 

Air transportation ......................... 34 37,751 281 464 33,615 1,801 17 

Other transportation ....................... 24 7,052 3 16 6,307 421 (4) 
Communications ............................. 202 146,800 6,449 1,468 121•587 8,600 41 

Telephone ................................ 171 142,951 6,430 1,435 118,127 8,430 39 

Electric, gas, and sanitary services ....... 220 90,081 610 411 79,375 5,465 20 

Wholesale and retail trade ................... 534 161,044 1,516 2,320 141,839 7,660 144 

Finance, insurance, and real estate .......... 132 29,905 231 85 26,752 1,600 33 

Services ..................................... 1,363 370,215 5,361 2,575 330,750 16,571 192 

Hotels and other lodging places ............ 47 3,952 80 19 3,515 158 6 

Personal services .......................... 32 1,618 20 ii 1,416 80 1 

Miscellaneous business services ............ 68 34,494 177 497 31,359 1,306 5 

Medical and other health services .......... 280 20,233 397 62 18,371 567 39 

Nospitals ................................ 269 19,346 356 61 17,587 543 39 

Educational services ....................... 838 290,017 4,579 1,785 258,256 13,524 119 

Elementary and secondary schools ......... 722 243,957 3,995 1,453 216,427 11,878 89 
Colleges and universities ................ ii0 42+,931 584 329 40,776 1,612 30 

Other services ............................. 98 19,903 109 201 17,832 936 22 

Government ................................... 1,845 1,184,790 21,595 8,284 1,052,284 53,926 520 
Federal government ......................... 998 843,219 15,783 6,466 755,107 34,379 340 

Civilian ................................. 659 307,990 3,345 701 276.fv•7 ]5,109 167 

Military ................................. 339 535,229 12,438 5,765 479,061 19,269 173 
State and other government ................. 847 341,572 5,812 1,819 297,176 19,548 180 

Other occupational groups .................... 4 i01 5 3 86 2 ...... 

RESIDENTIAL GROUPS--TOTAL- .............. 238 56,169 1,121 126 49,738 2,629 92 

Urban community .............................. 69 16,518 372 24 14,690 680 37 
Rural community .............................. 169 39,652 748 102 35,049 1,949 55 

losses. 
i 

Reserves for contingencies and special reserve for 
2 

Before payment of yearend dividend. 
3 

Professional, scientific, and controlling instruments; photographic and optical goods; watches and clocks. 
4 

Less than$500. 

Other Undivided 

i reserves 
I 

earnings 2 

$14,757 $188,241 

843 12,624 

244 2,322 
142 3,180 
235 4,037 
146 2,416 

76 668 

13,772 173,297 

17 1,077 
74 658 

2 422 

6,706 80, 422 
290 5,288 

83 1,807 
323 i, 608 
698 5,602 
128 2,642 
653 7,066 
328 6,924 

87 2,000 
5 256 

198 3,227 
716 8,574 
240 3,292 
957 12,474 

i, 847 16,621 
731 7,625 

i, 105 8,194 
66 i, 840 

87 1,201 

2,355 23,615 
761 5,924 
286 2,380 
152 i, 734 

131 1,441 
....... 305 

850 7,804 
848 7,643 
174 4,025 

533 7,032 
62 i, 141 

550 14,216 
....... 174 

2 87 
44 i, 106 

15 781 

i0 749 
476 11,278 
415 9,700 

61 i, 540 

12 789 

3,473 44,709 
2,517 28,627 

716 11,905 
I, 801 16,723 

956 16,081 
(4) 5 

143 2,320 

59 655 

84 i, 665 
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TABLE 7.--Gross a•d net inco•ne, and undivided ea?•zings of operating Federal credit u.nions, by State, 1964 

[Amounts in thousandsJ 

State 

Total ............................ 

%labama ................................ 

•laska ................................. 

•rizona ................................ 

•kansas ............................... 

•alifornia ............................. 

Number of 

Federal 

credit 

unions 

11,278 

190 

33 

86 

65 

1,128 

TOtal 

$353,311 

4,987 
1,492 
5,022 
1,143 

56,137 

Gross income 

Interest Income from 

on loans investments 

$315,176 $36,530 

4,650 323 

1,396 92 

4,776 229 

1,084 57 

51,394 4,515 

Other 

$1,604 

15 

4 

17 

2 

228 

Net income 

$216,848 

3,095 
903 

2,938 
692 

34,984 

:anal Zone ............................. 

:olorado ............................... 

Dnneetieut ............................ 

Delaware ............................... 

District of Columbia ................... 

Florida ................................ 

3eorgia ................................ 

•/sm' - .................................. 

7 

155 

310 

58 

167 

253 

207 

2 

373 

5,521 
11,725 

1,166 
13,625 

10,843 
5,067 

32 

295 

5,071 
9,163 
1,103 

12,506 

10,090 
4,674 

32 

77 

442 

2,483 
62 

1,066 

659 

378 

2 

8 

78 

2 

53 

94 

16 

222 

3,392 
7,082 

716 

8,185 

6,617 
3,388 

17 

Hawaii ................................. 

Idaho .................................. 

Illinois ............................... 

Indiana ................................ 

Iowa ................................... 

Kansas ................................. 

Kentucky ............................... 

Louisiana .............................. 

Maine .................................. 

Waryland ............................... 

Massachusetts .......................... 

•lehigan ............................... 

•innesota .............................. 

•ssissippi ............................ 

•issouri ............................... 

•ontana ................................ 

•ebraska ............................... 

qevada ................................. 

•ew Hampshire .......................... 

•ew Jersey ............................. 

•ew Mexico ............................. 

•ew York ............................... 

•]orth Carolina ......................... 

•orth Dakota ........................... 

3h•o ................................... 

Dklahoma ............................... 

3regon ................................. 

Pennsylvania ........................... 

Puerto Rico ............................ 

Rhode Island ........................... 

South Carolina ......................... 

South Dakota ........................... 

•ennessee .............................. 

Fexas .................................. 

•ts• ................................... 

•ermont ................................ 

•irgin Islands ......................... 

•irginia ............................... 

•ashlngton ............................. 

West Virginia .......................... 

•iseonsin .............................. 

•omln• ................................ 

169 

58 

337 

415 

6 

79 

85 

340 

138 

158 

312 

408 

50 

114 

50 

108 

94 

65 

30 

477 

59 

968 

54 

32 

628 

132 

199 

1,107 
38 

24 

82 

99 

192 

84O 

99 

2 

7,867 
1,673 

5,638 
11,830 

289 

3,560 

1,268 

6,944 
3,540 
4,866 
6,415 

27,150 

867 

2,318 
1,242 
1,943 
2,799 

2,339 
969 

10,413 
2,988 

24, 328 

i, 363 

533 

16,757 
3,654 
4,838 

24,217 
702 

215 

1,915 
1,600 

6,305 
24,946 

2,476 
53 

6,200 
1,576 

4,841 
9,826 

238 

3,271 
1,142 

6,122 

3,141 
4,499 
5,509 

25,014 

783 

2,196 
1,063 
1,796 
2,484 

2,253 
869 

8,353 
2,710 

21,029 

1,256 
492 

14,550 
3,432 
4,475 

20,826 
661 

150 

1,823 
1,469 

5,542 
23,053 

2,342 
41 

189 

179 

131 

4 

63 

24 

5,018 
6,968 
2,120 

54 

1,173 

24 

4,552 
6,286 
1,943 

� 51 

1,063 

1,595 
91 

779 

1,954 
50 

277 

126 

806 

387 

328 

853 

1,989 

8O 

119 

174 

135 

299 

81 

95 

2,026 
259 

3,088 

94 

35 

2,154 
199 

339 

3,315 
35 

64 

86 

120 

737 

1,826 
131 

ii 

(2) 

460 

666 

174 

4 

107 

(2) 

(2) 

72 

6 

18 

50 

i 

12 

i 

16 

ii 

39 

53 

147 

4 

3 

5 

12 

15 

5 

5 

35 

18 

212 

12 

6 

53 

23 

24 

77 

7 

i 

7 

12 

26 

67 

4 

i 

6 

16 

3 

5,348 
988 

3,475 
7,681 

165 

2,224 
748 

4,521 
2,054 
2,805 
3,823 

14,887 

506 

1,397 
773 

1,051 
1,747 

1,347 
597 

6,383 
1,965 

15,377 

854 

326 

10,075 
2,224 
2,866 

14,586 
421 
146 

1,212 
982 

4,226 
15,760 

1,517 
32 

13 

3,132 
4,282 
1,347 

31 

726 

Undivided 

earnings I 

$188,24] 

2,89 = 

622 

1,92• 
602 

26,83E 

20] 

2,63] 
6,82( 

58• 

4,99. • 

5,27• 
3,18. • 

4, 54( 

80] 

2,85• 
6, 58] 

125 

2,05Z 
616 

4, 84• 

2,27E 
2,00• 
3, 38• 

13,18. • 

39• 

1,24E 
64c. 

96 c 
. 

1,54( 

I, 14; 

58." 

5,76." 
1,62• 

13,4Z• 

635 

24" 

9,O7• 
2,06] 
2,65• 

16,01• 
37. • 

12• 

1,012 
93• 

3,78] 
15,12• 

1,25( 
4] 

( 

2,695 
3,00• 
1,332 

2 •. 

592 

I 
Before payment of yearend dividend. 

2 
Less than $500. 

NOTE: See Table 30 for summary data for 16 former D.C.-chartered credit unions converted to Federal charters in accordance with 

legislation which repealed the District of Col•mbls Credi• Unions Act in 1964. 
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TABLE 8.---Expenses of operating Federal credit unions, by State, 1964 
[Amounts in thousands] 

Number 

of 
Total 

State Federa] Total 
salaries 

credit 

unions 

TOTAL .......... 11,278 $136,463 $58,094 

Alabama ............. 190 1,893 781 
Alaska .............. 33 589 307 

Arizona ............. 86 2,084 888 
Arkansas ............ 65 451 181 
California .......... 1,128 21,153 9,917 

Canal Zone .......... 7 151 66 

Colorado ............ 155 2,128 901 
Connecticut ......... 310 4,642 2,182 
Delaware ............ 58 450 179 

District of Col.---- 167 5,440 2,894 

Florida ............. 253 4,227 1,892 
Georgia ............. 207 1,679 808 
Guam ................ 2 16 i0 

Hawaii .............. 169 2,518 988 
Idaho ............... 58 685 261 

Illinois ............ 337 2,162 888 
Indiana ............. 415 4,149 1,695 
Iowa ................ 6 124 48 
Kansas .............. 79 1,336 488 
Kentucky ............ 85 520 208 

Louisiana ........... 340 2,423 1,024 
Maine ............... 138 1,486 589 
Maryland ............ 158 2,061 882 
Massachusetts ....... 312 2,592 1,096 
Michigan ............ 408 12,263 4,482 

Minnesota ........... 50 360 144 
•tlssissippi ......... 114 921 348 

Missouri ............ 50 469 193 
Montana ............. 108 892 347 
Nebraska ............ 94 1,052 456 

Nevada .............. 65 992 450 

New Hampshire ....... 30 372 149 

New Jersey .......... 477 4,030 1,683 
New Mexico .......... 59 1,023 490 

New York ............ 968 8,952 3,569 

North Carolina ...... 54 509 268 
North Dakota ........ 32 207 84 
Ohio ................ 628 6,681 2,646 
Oklahoma ............ 132 1,431 615 

3regon .............. 199 1,972 754 

Pennsylvania ........ 1,107 9,631 3,670 
9uerto Rico ......... 38 281 137 
Rhode Island ........ 24 69 23 
3outh Carolina ...... 82 704 322 
South Dakota ........ 99 619 237 

tennessee ........... 192 2,079 892 
•xas ............... 840 9,186 4,081 
tah ................ 99 959 367 

•ermont ............. 2 21 9 

Virgin Islands ...... 3 ii 6 

Virginia ............ 189 1,886 919 

#ashington .......... 179 2,685 1,103 
gest Virginia ....... 131 773 271 

#isconsin ........... 4 23 9 

Wyoming ............. 63 447 198 

I 
Less than $500. 

Borrowers ' Life 

protection savings 
insurance insurance 

$18,723 $12,730 

267 175 

65 40 

277 204 
71 57 

2,678 i, 654 

14 20 
303 224 

540 503 
60 42 

519 328 

563 366 

231 128 

1 2 

443 250 

I01 75 

315 248 
606 453 

19 15 

209 184 

66 58 

436 261 

226 169 

267 177 

349 311 

1,646 1,318 

55 44 

141 102 

65 48 
120 90 

127 i00 

123 92 

49 33 

512 402 
153 78 

i, 407 760 

54 41 
31 22 

883 548 
233 124 
271 199 

I, 364 967 

31 22 

9 i0 

102 80 

97 59 

332 205 

1,327 834 

154 97 

3 3 

1 (•) 

236 108 

379 268 

126 83 

3 2 

63 49 

NOTE: See Table 30 for summary data for 16 former D.C.-chartered credit 

legislation which repealed the District of Columbia Credit Unions 

League Surety 
dues bond 

premiums 

$4,314 $1,834 $3,353 $2,512 

72 19 57 71 41 
2 8 17 30 8 

67 18 43 43 48 
20 8 19 18 5 

476 213 583 676 323 

l 2 6 (i) 5 
55 28 72 55 50 

76 62 158 62 77 
15 7 21 17 II 

67 41 126 82 131 

91 45 124 70 62 
56 27 69 23 28 

(•) l 1 (•) (•) 
91 46 98 26 17 

51 i0 24 30 15 

64 37 83 29 44 

157 66 147 83 72 

8 1 5 i 1 
54 18 44 42 33 

36 8 18 16 i0 

80 44 107 37 23 

34 18 47 52 31 

6% 25 61 38 52 

60 45 118 34 30 

586 106 291 381 351 

15 9 16 8 8 
38 15 32 31 18 
20 I0 21 14 I0 

37 12 31 34 25 

45 15 40 20 21 

3 II 31 59 13 

9 4 12 ii 15 

176 74 178 47 65 

18 13 32 46 9 

262 146 380 169 164 

ii 7 17 13 9 

i0 5 ii 4 3 

213 i00 241 77 149 

60 20 53 32 22 

68 29 70 80 37 

403 161 374 259 132 

3 5 Ii I0 2 

3 3 • l (I) 
25 12 26 15 8 

46 ii 27 21 13 

59 31 77 35 35 

277 138 345 229 156 

35 14 35 38 

(•) (•) 1 (I) (I• 2 

....... (I) 1 1 ........ 

61 28 72 79 39 

79 35 81 70 51 

40 13 32 22 13 

1 1 1 1 1 

12 9 18 ii 3 

Examina- Interest 

tion and on 
Educa- Other 

supervi- borrowed 
tional 

expenses 

sion fees money 
expenses 

$4,608 $30,296 

unions converted to Federal charters in accordance with 
Act in 1964. 

410 

113 

496 

72 

4,633 

38 

439 

982 

98 

1,253 

i, 012 

310 

i 

559 

118 

455 

869 

28 

263 

99 

412 

321 

496 

549 

3, i01 

63 

196 

87 

197 

229 

209 

91 

893 

183 

2,096 

90 

37 

1,827 
272 

463 

2,301 
6O 

16 

113 

108 

413 

i, 800 

197 

4 

2 

344 

619 

174 

5 

82 
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TABLE 9.-- Gross and net income, and undivided earnings of operating Federal credit unions, by type of membeq,- 

ship, 1964 

[Amounts in thousands] 

Type of membership 

TOTAL- ............................. 

ASSOCIATIONAL GROUPS--TOTAL- ............ 

Cooperatives ................................. 

Fraternal and professional ................... 

Religious .................................... 

Labor unions ................................. 

Other associational groups ................... 

OCCUPATIONAL GROUPS--TOTAL- ............. 

Agriculture .................................. 

Mining ....................................... 

Contract construction ........................ 

Ms_nufacturir• ................................ 

Food and kindred pmoduoto ................. 

Textile mill products and apparel .......... 

Lumber and wood products ................... 

Paper 8•nd allied products .................. 

Printing and publishing .................... 

Chemicals and allied products .............. 

Petroleum refining and related industries-- 

Rubber end plastics products ............... 

Leather and leather products ............... 

Stone, clay, and glass products ............ 

Primary metal industries ................... 

Fabricated metal products .................. 

Machinery, Incl. electrical mchlnery ...... 

Transportation equipment ................... 

Motor vehicles and equipment ............. 

Aircraft and parts ....................... 

instruments 
2 

............................... 

Other manufacturing ........................ 

Transportation, communications, and utilities 

Railroad transportation .................. 

Bus transportation ....................... 

Motor freight trans, and warehousing ..... 

Air trsunsportation ....................... 

Other t rensportatlon ..................... 

•uni cations ........................... 

Telephone .............................. 

Electric, gas, and sanitary services ..... 

Wholesale and retail trade ................... 

Fix•ce, ir•surance, and real estate .......... 

Services ..................................... 

Hotels and other lodging places ............ 

Personal services .......................... 

Miscellaneous business services ............ 

Medical a/•d other health services .......... 

Hospitals ................................ 

Educational services ....................... 

Elementary and secondary schools ......... 

Colleges • universities ................ 

Other services ............................. 

Government ................................... 

Federal government ......................... 

Civilian ................................. 

Military ................................. 

State and other gover•nent ................. 

Other occupational groups .................... 

RESIDENTIAL GROUPS--TOTAL- ................. 

Urban co•ty .............................. 

Rural community .............................. 

Number 

of 

Federal 

credit 

unions 
Total 

Gross income 

Other 

Net 

income 

Undivided 

earnings 
I 

11,278 $353,311 $1,604 $216,846 $188,241 

1,706 25,816 162 14,491 12,624 

148 

357 

693 

468 

4O 

9,334 

4O 

55 

27 

4,299 
464 

180 

174 

297 

233 

330 

294 

114 

49 

225 

346 

363 

716 

329 

223 

81 

77 

108 

1,035 
286 

152 

117 

34 

24 

202 

171 

220 

534 

13• 

5,400 
6,277 

7,516 
5,186 
1,457 

322,936 

1,572 
1,069 

698 

140,575 

8,565 

2,729 
3,190 
8,821 

4,134 
11,913 
i0,579 

3,737 
370 

5,4•2 

15,102 

5,699 
22,193 

32,572 
15,603 
15,691 

3,611 

i, 918 

40,433 
iO, 334 

4,579 
3,124 
2,745 

490 

12,579 
12,282 

6,582 

12,510 
2,079 

28,052 
319 

134 

2,381 
1,626 
1,550 

22,128 
18,728 

3,318 
I, 464 

95,941 
68,001 
24,289 
43,712 
27,941 

7 

4,559 

1,366 
3,193 

1,363 
47 

32 

68 

280 

269 

838 

722 

ii0 

98 

Interest Income from 

on loans investments 

$315,176 $36,530 

23,201 2,453 

5,125 253 

5,438 761 

6,468 I, 010 

4,835 332 

i, 334 97 

287,916 33,611 

1,038 512 

973 86 

606 84 

121,667 18,267 
7,411 1,107 

2,383 327 

2,845 324 

8,014 777 

3,679 439 

lO, 172 1,709 

9,033 1,517 

3,302 424 

337 31 

4,598 822 

12,860 2,219 
4,721 948 

19,193 2,887 

28,616 3,730 
14,397 i, 127 

13,170 2,382 

2,895 702 

l, 609 302 

36,959 3,303 

9,089 1,210 

4,276 294 

2,974 137 

2,427 265 

410 79 

12,075 463 

11,798 445 

5,707 854 

ll, llO i, 370 

i, 873 196 

25,161 2,727 
271 44 

120 13 

2,097 282 

l, 502 114 

1,427 112 

19,899 2,092 
16,852 i, 755 

2,975 328 

i, 272 182 

88,523 7,063 
62,740 4,996 

22,127 2,065 
40,613 2,931 
25,783 2,068 

6 1 

4,059 466 

i, 185 166 

2,874 300 

1,845 
998 

659 

339 

847 
4 

22 

78 

38 

19 

6 

1,409 

22 

i0 

8 

641 

47 

19 

21 

3O 

16 

32 

29 

ii 

2 

22 

23 

29 

112 

226 

79 

138 

15 

7 

171 

35 

8 

13 

53 

1 

41 

38 

21 

30 

i0 

163 

4 

1 

1 

II 

ii 

136 

121 

15 

i0 

355 

265 

97 

168 
9O 

33 

14 

19 

238 

3,035 
3,752 

4,188 
2,765 

751 

199,764 

1,132 
605 

461 

87,826 
5,337 

1,657 
1,832 
5,520 
2,578 
7,949 

7,065 
2,335 

206 

3,634 

9,467 
3,445 

13,489 
19,949 

8,661 
10,511 

2,210 
1,153 

24,219 

5,996 

2,496 
1,894 
1,792 

349 

7,303 
7,130 
4,390 

7,928 
1,474 

17,697 
163 

76 

1,639 
895 

853 

14,O59 
11,892 

2,119 
865 

58,419 
41,004 
14,835 
26,169 
17,415 

4 

2,592 

725 

1,867 
69 

169 

2,322 
3,180 
4,037 
2,416 

668 

173,297 

1,077 
658 

422 

80,422 
5,288 
1,807 

1,608 
5,602 

2,642 

7,066 

6,924 

2,000 
256 

3,227 
8,574 
3,292 

12,474 

16,621 

7,625 
8,194 
1,840 
1,201 

23,615 
5,924 

2,380 
1,734 

1,441 
305 

7,804 
7,643 

4,025 

7,032 

i, 141 

14,216 
174 

87 

i, 106 

78] 

74• 

II,27• 
9,70C 
1,54C 

789 

44,70• 
28,627 
II,9O• 
16,72• 
16,O8] 

2,32( 

65• 

1,66Z 

x 
Before payment of yearend dividend. 

2 Professional, scientific, and controllimg instruments; photographic and optical goods; watches and clocks. 
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TABLE lO.--Expenses of operating Federal credit unions, by type of membership, 1964 
[Amounts in thousands] 

Type of membership 

Number 

of Borrowers ' Life Surety 
Examina- Interest 

tion and on 
Federal Total 

Total 
protectior savings , 

League 
bond 

supervi- borrowed 
credit 

salariee 
insurance insurance I dues 

premiums sion fees money 
unions 

FJ:luca- 

tional 

expenses 

0the r 

expenses 

$30,296 

2,756 

563 

631 

788 
601 

172 

27,097 

TOTAL ................... 

ASSOCIATIONAL GROUPS--TOTAL-- 

Cooperatives ...................... 

Fraternal and professional ........ 

Religious ......................... 

Labor unions ...................... 

Other associational groups ........ 

OCCUPATIONAL GROUPS--TOTAL--- 

Agriculture ....................... 

Mining ............................ 

Contract construction ............. 

MMmufacturing ..................... 

Food end kindred products ....... 

Textile mill products and 

apparel ....................... 

Dumber aad wood products ........ 

Paper and allied products ....... 

Printing and publishing ......... 

Chemicals and allied products--- 
Petroleum refining and related 

industries .................... 

Rubber and plastics products .... 

leather and leather products .... 

Stone, clay, and glass products- 
Primary metal industries ........ 

Fabricated metal products ....... 

Machinery, incl. electrical 

machinery ..................... 

Transportation equipment ........ 

Motor vehicles and equipQent-- 
Aircraft and parts ............ 

Instruments z 
.................... 

Other manufacturir• ............. 

Transportation, communications, 
and utilities ................... 

Railroad transportation ......... 

Bus transportation .............. 

Motor freight trans, and 

warehousing ................... 

Air transportation .............. 

Other transportation ............ 

Comsmmlcations .................. 

Telephone ..................... 

Electric, gas, and sanitary 
services ...................... 

11,278 $136,463 $58,094 $18,723 $12,730 $4,31• $1,834 ,•,608 $3,353 

1,706 11,325 4,0371 1,560 1,255 440 179 457 361 

148 2,365 828 343 244 91 27 72 137 

357 2,525 875 369 277 105 42 108 44 

693 3,329 1,219 436 377 1-35 60 152 62 

468 2,421 880 318 272 86 42 105 84 
40 686 235 93 86 22 9 19 33 

9,334 123,172 53,275 16,906 11,272 3,803 1,628 4,082 2,919 

40 441 I/+3 76 55 20 13 24 1 

55 464 178 65 48 21 8 17 16 

27 237 106 27 21 5 4 1(9 i 

4,299 52,749 22,018 7,455 4,854 1,816 735 1,837 1,173 
464 3,228 1,356 465 306 143 62 147 53 

180 1,071 468 153 117 42 21 49 i0 

174 1,358 531 195 ]41 51 19 48 45 

297 3,301 1,282 561 332 104 47 I16 94 

233 1,556 695 220 172 62 30 68 20 

330 3,964 1,612 654 342 143 68 156 97 

29• 3,514 1,636 564 236 1(30 60 150 35 

114 1,402 53• 207 151 49 19 47 32 

49 164 66 19 20 7 3 9 7 

225 1,80• 708 334 118 73 38 79 29 

346 5,635 2,106 926 614 200 70 178 116 

363 2,253 915 308 243 95 44 106 34 

716 8,704 3,585 1,121 832 308 131 315 271 

329 12,623 5,538 1,471 1,034 375 89 282 297 

223 6,943 2,605 920 750 293 53 164 224 

81 5,180 2,685 494 266 68 30 105 69 

77 1,401 654 159 98 33 17 48 21 

108 765 332 99 78 32 17 37 13 

1,035 
286 

152 

117 

34 

24 

202 

171 

220 

Wholesale and retail trade ........ 534 

Finance, insurance, and real 

estate .......................... 132 

Services .......................... 1,363 
Hotels and other lodging places- 47 
Personal services ............... 32 

Miscellaneous business services- 68 
Medical and other health 

services ...................... 280 

Hospitals ..................... 269 

Educational services ............ 838 

Elementary and secondary 
schools ..................... 722 

Colleges and universities ..... llO 

Other services .................. 98 

Government ........................ 1,845 
Federal government .............. 998 

Civilian ...................... 659 

Military ...................... 339 

State and other government ...... 847 
Other occupational groups ......... 4 

RESIDENTAILGROUPS--TOTAL .... 238 

Urban commmmlty ................... 69 

Rural com•mity ................... 169 

$2,512 

281 

59 

74 

I00 

32 

16 

2,190 

1 

6 

5 

897 

48 

16 

28 

51 

21 

7O 

43 

29 

3 

30 

84 

33 

152 

259 

156 

99 

21 

i0 

16,214 6,547 2,258 1,587 506 218 510 474 330 

4,338 1,698 704 573 170 63 140 37 67 

2,083 753 312 246 70 28 65 66 58 

1,230 468. 176 124 38 18 43 63 25 
953 480 

• 

ii0 62 16 8 28 16 20 

141 45 31 16 8 4 9 2 i 

5,276 2,188 584 361 117 53 133 255 128 
5,152 2,135 567 348 112 50 127 254 127 

2,192 914 342 204 88 44 92 34 32 

4,582 2,170 559 380 140 76 188 69 70 

605 222 108 38 29 18 39 18 7 

10,355 4,391 1,404 1,016 336 162 410 288 163 

156 70 16 14 7 4 I0 4 i 

58 21 7 7 3 i 4 i (2) 
742 338 83 39 19 13 30 12 9 

732 320 89 90 31 16 43 21 i0 

697 304 85 86 30 15 41 17 i0 

8,069 3,380 1,113 801 256 117 297 245 137 

6,837 2,803 946 690 215 99 248 224 117 

1,199 360 162 108 39 18 47 21 20 
598 261 95 64 21 12 26 6 6 

37,522 17,499 4,953 3,294 930 393 1,048 880 711 
26,997 13,129 3,254 2,156 602 262 716 641 536 

9,453 4,572 1,354 886 285 135 328 142 148 
17,943 8,555 1,899 1,271 317 127 388 498 388 
10,526 4,371 1,700 1,139 329 131 332 239 175 

2 1 (2) (2) (2) (2) (2) (2) (2) 

1,966 782 257 203 72 27 69 73 41 

641 248 73 67 27 8 20 30 17 

1,325 534 185 136 44 19 48 44 24 

109 

105 

59 

11,985 
647 

195 

299 

715 

268 

822 

691 

337 

32 

400 

1,340 
474 

1,988 
3,278 
1,777 
1,364 

351 

148 

3,783 
885 

48& 

276 

214 

24 

1,456 
1,432 

443 

931 

126 

2,185 
29 

12 

200 

112 

109 

1,724 

1,496 
225 

108 

7,813 
5,703 
1,604 
4,100 
2,110 

(2) 

444 

151 

292 

z 
Professional, scientific, and controlling instruments; photographic and optical goods; 

2 
Less than $500. 

watches and clocks. 
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TABLE 11.--Actual and potential •nembership of operating Federal credit unions, December 31, 1964; dividends 

and interest refund paid, 1964, by State 

[Amounts in thousands] 

State 

Number 

of 

Federal 

credit 

unions 

Total .......................... 11,278 

Alabama ............................. 190 

Alaska .............................. 33 

Arizona ............................. 86 

Arkansas ............................ 65 

Califernla .......................... 1,128 

Canal Zone .......................... 7 

Colorado ............................ 155 

Connecticut ......................... 310 

Delaware ............................ 58 

District of Col.- ................... 167 

Florida ............................. 253 

Georgia ............................. 207 

Guam ................................ 2 

Hawaii .............................. 169 

Idaho ............................... 58 

Illinois ............................ 337 

Indiana ............................. 415 

Iowa ................................ 6 

Kansas .............................. 79 

Kentucky ............................ 85 

Louisiana ........................... 3%0 

Maine ............................... 138 

Maryland ............................ 158 

Massachusetts ....................... 312 

Michigan ............................ 408 

Minnesota ........................... 50 

Mississippi ......................... 114 

Missouri ............................ 50 

Montana ............................. 108 

Nebraska ............................ 94 

Nevada .............................. 65 

New Hampshire ....................... 30 

New Jersey .......................... 477 

New Mexico .......................... 59 

New York ............................ 968 

North Carolina ...................... 54 

North Dsko%a ........................ 32 

Ohio ................................ 628 

O•lahoma- ........................... 132 

Oregon .............................. 199 

Pennsylvania ........................ 1,107 
Puerto Rico ......................... 38 

Rhode Island ........................ 24 

South Carolina ...................... 82 

South Dakota ........................ 99 

Tem•ssee ........................... 192 

Texas ............................... 840 

Utah ................................ 99 

Vermont ............................. 2 

Virgin Islands ...................... 3 

Virginia ............................ 189 

Washington .......................... 179 

West Virginia ....................... 131 

Wisconsin ........................... 4 

Wyoming ............................. 63 

Mambership, Dividends and interest refund 
December 31, 1964 

Interest refund 

Potential Actual 

114,063,262 8,092,030 

161,896 114,777 
55,274 33,208 

163,905 94,539 
45,237 31,696 

1,792,640 1,102,380 

24,700 14,418 
177,532 1127924 
330,432 242,000 

66,409 36,367 
708,267 338,071 

374,458 261,108 
219,392 140,047 

7,000 2,319 
195,422 142,022 

59,146 34,831 

287,151 150,131 
423,797 264,095 

5,864 5,007 
190,599 73,336 

96,814 40,011 

311,184 168,997 
179,082 83,941 
250,067 133,934 
329,405 173,756 
772,909 529,832 

90,587 25,727 
101,561 62,996 

50,891 32,027 
98,332 46,294 

117,796 64,316 

75,545 44,146 
39,392 25,499 

521,886 286,966 
92,336 58,040 

1,288,648 618,882 

151,031 50,191 
27,071 14,325 

729,523 402,030 
137,833 79,346 
184,598 106,096 

1,111,560 624,429 
42,283 19,893 
10,508 7,104 

100,793 65,401 
72,809 38,607 

193,152 130,790 
861,375 559,505 

77,302 47,845 
1,503 1,331 
4,700 1,570 

318,858 146,338 
201,445 129,723 

87,031 51,850 
1,855 1,279 

42,476 25,737 

Dividends paid or payable 

June 30, 1964 Dec. 31, 1964 Total 

dividends Number Amount 
Number on 1964 Number 

Amount Amount paying 
paying paying shares 

2,193 $31,730 10,137 $128,194 $159,924 2,442 $I/,169 

9 59 155 2,196 2,254 14 72 

9 161 31 447 608 3 ii 

28 757 75 1,427 2,184 12 193 

i 3 59 480 483 7 15 

339 6,761 i, 027 19,113 25,874 87 629 

0 ........ 7 155 155 0 ....... 

54 797 144 1,603 2,400 50 214 

29 310 294 5,166 5,477 169 1,083 
7 60 49 482 542 15 72 

53 2,107 153 4,029 6,135 21 89 

59 1,050 233 3,787 4,837 44 488 

34 340 181 2,050 2,390 17 59 

1 4 2 7 ii 0 ....... 

20 284 162 3,996 4,280 39 253 

12 93 56 647 740 16 56 

41 490 257 2,100 2,590 24 52 

66 1,276 369 4,405 5,680 95 563 

2 36 6 97 133 3 12 

19 330 79 Ij307 1,637 25 118 

17 94 74 421 515 9 46 

27 400 29 2,953 3,353 54 254 

15 i00 123 1,394 1,494 43 282 

31 485 136 1,491 1,976 7 64 

44 492 279 2,282 2,775 I00 371 

120 1,951 391 8,640 10,591 268 3,205 

16 102 41 263 364 7 27 

8 54 95 1,002 1,056 14 116 

6 136 46 443 579 i Ii 

23 162 97 619 781 33 59 

21 277 91 1,040 1,318 16 109 

13 i01 59 861 963 9 23 

8 182 25 254 436 8 70 

i00 843 445 3,926 4,769 69 167 

9 212 5 1,248 1,460 12 20 

226 2,584 887 9,086 11,670 180 903 

I0 136 52 489 624 2 7 

9 51 31 188 240 33 22 

191 2,068 5%7 5,762 7,830 125 709 

25 331 116 1,267 1,598 33 184 

51 401 181 1,647 2,048 22 79 

129 1,675 i01 8,634 10,309 363 1,189 
2 23 29 270 293 2 6 

6 23 22 88 iii 4 4 

8 136 66 667 802 8 34 

15 169 85 575 744 47 71 

21 412 179 2,681 3,093 15 116 

87 1,274 758 10,461 11,735 164 1,305 
25 236 87 883 i, 119 38 146 

0 ........ 2 21 21 1 2 

1 3 2 5 8 0 ....... 

27 262 162 1,967 2,229 41 159 

102 1,265 167 1,840 3,105 43 262 

4 48 112 895 943 27 iii 

1 1 4 23 24 1 (z) 
12 123 57 418 540 22 58 

]" 
less than $500. 
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TABLE 12.--Actual and potential membership of operating Federal credit unions, December 31, 1964; dividends 
and interest refund paid, 1964, by type of membership 

[Amounts in thousands] 

Type of membership 

Membership, 
December 31, 1964 

Number 

of 

Federal 

credit Potential 
Actual 

unions number 

TOTAL ............................. 11,278 

ASSOCIATION GROUPS--TOTAL ............... 1,706 

Cooperatives ................................ 148 
Fraternal and professional .................. 357 

Religious ................................... 693 

Labor unions ................................ 468 
Other associational groups .................. 40 

OCCUPATIONAL GROUPS--TOTAL .............. 9,334 

Agriculture ................................. 40 

Mining ...................................... 55 

Contract construction ....................... 27 

ManufacturinE ............................... 4,299 
Food and kindred products ................. 464 

Textile mill products and apparel ......... 180 

Lumber and wood products .................. 174 

Faper and allied products ................. 297 

Printing and publishing ................... 233 

Chemicals and allied products ............. 330 

Petroleum refining and related 

industries .............................. 294 
Rubber and plastics products .............. 114 
Leather and leather products .............. 49 

Stone, clay, and glass products ........... 225 

Primary metal industries .................. 346 

Fabricated metal products ................. 363 

Machinery, incl. electrical machinery ..... 716 

Transportation equipment .................. 329 

Motor vehicles and equipment ............ 223 

Aircraft and parts ...................... 81 

Instrumentsl .............................. 77 
Other manufacturing ....................... 108 

Transportation, com•%mications, and 

utilities ................................. 1,035 
Railroad transportation ................... 286 
Bus tra1%spor tation ........................ 152 
Motor freight trans, and warehousing ...... i17 
Air transportation ........................ 34 

Other transportation ...................... 24 
Com•unie ations ............................ 202 

Telephone ............................... 171 

Electric, gas, and sanitary services ...... 220 

Wholesale and retail trade .................. 534 

Finance, insurance, and real estate ......... 132 

Services .................................... 1,363 
Hotels and other lodging places ........... 47 

Personal services ......................... 32 

Miscellaneous business services ........... 68 

Medical and other health services ......... 280 
Hospitals ............................... 269 

Educational services ...................... 838 
Elementary and secondary schools ........ 722 

Colleges and universities ............... ll0 

Other services ............................ 98 

Government .................................. 1,845 
Federal government ........................ 998 

Civilian ................................ 659 

Military ................................ 339 

State ar• other goveri•ment ................ 847 

Other occupational groups ................... 4 

RESIDENTIAL GROUPS--TOTAL ............... 238 

Urban community ............................. 69 

Rural community ............................. 169 

i 
Professional# scientific, and controlling 

2 
Less than $500. 

Dividends and interest refund 

Dividends paid or payable Interest refund 

June 30, 1964 
December 31, 

1964 
Total 

divSdends Number 
Number 

Amount 
Numbe] on 1964 Amount 

paying payi• 
Amount 

shares 
paying 

]/+,063,262 8,092,030 2,193 •31,730 10,137 $128,194 $159,924 2,4•2 $14,169 

2,338,949 785,405 212 1,809 1,391 8,835 10,643 198 754 

298,700 116,276 41 589 139 1,642 2,231 23 135 
285,106 145,983 52 563 312 2,291 2,854 47 206 
946,596 2911885 75 350 5•* 2,701 3,051 81 268 
6691367 193,891 39 260 358 1,679 1,939 33 69 
139,180 37,370 5 46 38 522 568 14 77 

11,240,213 7,187,413 1,946 29,562 8,547 117,820 147,381 2,211 13,290 

30,520 23,816 4 57 40 857 913 12 52 
42,314 25,790 9 35 51 415 450 13 35 
16,198 12,575 3 32 23 322 353 5 4 

4,242,098 
I 

2,965,252 838 12,272 3,923 52,232 64,503 1,078 7,293 
242,403 178,472 94 750 437 3,206 3,956 109 512 
142,539 82,630 12 103 160 1,053 1,157 26 78 

92,679 66,014 34 371 155 973 1,344 26 109 
193,328 159,255 46 415 263 3,575 3,990 74 485 
127,804 91,385 54 281 212 1,645 1,925 63 169 
278,595 219,154 96 1,317 314 4,666 5,984 98 634 

255,439 207,533 72 983 291 4,605 5,588 62 386 
109,560 74,076 21 372 99 1,254 1,626 28 216 

22,24/* 14,274 4 12 41 119 131 5 8 
155,689 119,014 40 618 190 2,048 2,666 41 210 
415,609 289,681 62 1,419 332 5,470 6,889 89 575 
199,640 138,683 45 359 324 2,179 2,538 97 257 
779,517 522,358 134 1,687 641 8,033 9,721 202 1,330 

1,051,247 673,503 77 3,088 302 11,006 14,094 108 1,894 
534,656 342,906 52 934 206 5,007 5,940 77 1,257 
470,593 299,570 25 2,154 78 5,405• 7,559 27 631 

98,707 78,167 28 401 69 1,305 
I 1,706 25 303 

77,098 51,053 19 96 93 1,094 1,190 5 ]28 

1,049,650 781,198 212 3,142 985 14,668 17,810 327 2,214 
286,374 209,612 48 583 275 3,913 4,497 77 376 
119,284 82,638 23 271 143 1,510 1,781 35 195 

81,747 61,218 24 202 109 1,089 1,291 28 103 
65,306 54,404 9 218 32 1,158 1,376 6 33 
14,119 9,432 3 18 23 246 264 7 17 

311,539 227,995 72 1,308 193 3,921 5,228 91 i,i00 
298,320 219,389 64 1,281 168 3,822 5,103 88 1,097 
171,281 135,899 33 542 210 2,831 3,373 83 390 

465,964 299,614 95 1,140 481 4,720 5,860 75 376 

83,057 54,292 40 287 120 810 1,097 19 29 

1,187,031 662,056 233 2,677 1,178 10,426 13,103 220 790 
23,263 12,838 3 6 38 106 112 4 3 

8,739 5,687 2 2 27 48 51 3 3 
65,149 47,152 21 383 59 847 1,230 11 45 

154,290 74,057 31 55 229 567 623 23 39 
150,370 71,743 29 49 221 544 593 21 39 
887,019 488,811 151 2,148 739 8,280 10,428 163 646 

719,110 401,42+2 116 1,653 634 7,157 8,810 144 574 
164,871 85,131 33 489 i00 1,095 1,584 17 72 
48,571 33,511 25 83 86 577 660 16 54 

4,122,677 2,362,381 512 9,920 1,744 33,369 43,290 461 2,496 
3,240,864 1,799,917 348 7,702 971 22,669 30,371 225 1,113 

941,843 594,938 169 2,046 641 9,299 11,345 182 612 
2,299,021 1,204,979 179 5,657 330 13,370 19,026 43 501 

881,813 562,464 164 2,218 773 10,700 12,918 236 1.383 
704 439 0 ...... 2 2 2 1 ( 2) 

484,100 119,2/2 35 359 199 1,540 1,900 33 125 

244,579 38,131 13 96 54 429 524 6 18 

239,521 81,081 22 264 145 1,112 1,375 27 107 

instruments; photographic and optical goods; watches and clocks. 
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TABLE 13.--Loans 9nade in operating Federal credit unions d•tring 1964, and current and delinquent loans out- 

standing as of December 31, 1964, by State 

[Amounts in thousands] 

State 

Number Loans made during 1964 
i 

of 

Federal 

credit Number Amount 

unions 

Total .............................. 11,278 5,618,184 

Alabama ................................. 190 99,580 
Alaska .................................. 33 23,625 
Arizona ................................. 86 69,394 
Arkansas ................................ 65 30,461 
California .............................. 1,128 803,777 

Canal Zone .............................. 7 18,544 
Colorado ................................ 155 67,782 
Connecticut ............................. 310 169,002 
Delaware ................................ 58 24,382 
District of Columbia .................... 167 201,006 

Florida ................................. 253 214,377 

Georgia ................................. 207 135,534 
Guam .................................... 2 ij358 
Hawaii .................................. 169 100,666 
Idaho ................................... 58 23,722 

Illinois ................................ 337 95,160 
Indiana ................................. 415 189,059 
Iowa .................................... 6 3,267 
Kansas .................................. 79 %ij409 

Kentucky ................................ 85 29,368 

Louisiana ............................... 340 119,903 
Maine ................................... 138 58,560 

Maryland ................................ 158 98,063 
Massachusetts ........................... 312 115,880 
Michigan ................................ 408 301,059 

Minnesota ............................... 50 11,663 
Mississippi ............................. 1/% 54,849 
Missouri ............................. 50 21,874 
Montana ................................ 108 2?+, 198 

Nebraska ............................... 94 38,559 

Nevada .................................. 65 30,451 
New Hampshire ........................... 30 17,168 
New Jersey ............................. • 477 17/.,219 
New Mexico .............................. 59 46,830 
New York ................................ 968 357,212 

North Carolina ....................... 54 38,543 
North Dakota ........................... 32 8,713 
Ohio ................................... 62.8 247,458 
Oklahoma ................................ 132 54,197 
Oregom .................................. 199 69,0•3 

Pennsylvania ........................... 1,107 419,099 
Puerto Rico ............................ 38 19,821 
Rhode Island ........................... 2J4 4,186 
South Carolina ......................... 82 61,773 
South Dakota ........................... 99 22,238 

Tennessee ............................... 192 126,198 
Texas ................................. 840 450,948 
Utah ................................. 99 32,241 
Vermont ............................... 2 1,156 

Virgin Islands ......................... 3 519 

Virgixll a ............................ 189 101,972 
Washington ............................ 179 93,859 
West Virgihia .......................... 131 39• 560 

Wisconsin .......................... 4 728 

Wyoming ................................ 63 13,971 i 

$4,523,129 

72,749 
20,622 
61,871 
21,413 

693,597 

6,148 
6)4,694 

147,419 
16,079 

164,374 

145,687 

Loans outstanding Dec. 31, 1964 

Number Amount 

4,014,916 $3,245,152 

62,291 46,701 
18,660 I/,498 
52,171 46,718 
17,141 11,334 

651,127 538,0J•0 

5,564 2,745 
51,144 49,335 

121,301 97,984 
19,248 12,027 

170,560 134,373 

148,264 104,455 
81,411 80,230 

658 1,187 
100,498 68,997 

21,478 16,187 

72,580 60,346 
150,640 123,681 

2,965 2,207 
42,195 34,171 
18,003 19.,402 

85,907 84,046 
46,912 39,942 
64,799 69,495 
"/9,080 82,593 

323,864 227,639 

9,415 9,510 
33,935 35,045 
15,203 14,454 
19,497 18,519 
35,453 27,785 

28,296 24,848 
12,747 13,261 

118,891 128,872 
45,185 32,065 

292,933 274,636 

20,417 27,092 
7,028 6,363 

213,538 169,936 
48,726 39,549 
61,115 52,247 

316,754 265,027 
9,930 13,650 
2,385 2,•7 

32•809 35,900 
21,111 15,383 

95,542 76,714 
354,7%6 301,921 

31,990 23,092 
518 564 

225 401 

67,012 74,522 
79,887 66,194 
28,574 25,650 

494 472 

/3,193 10,803 

Current I 
Delinquent Total 

Number Amount 

200,351 $103,916 

3,248 1,422 
676 302 

1,849 1,050 
826 264 

25,386 12,111 

735 166 

2,374 1,619 
6,318 2,953 

820 365 

8,097 3,382 

5,169 2,043 
51,262 3,177 1,057 

429 71 18 

71,176 2,412 1,826 
16,456 748 602 

50,787 4,171 2,299 
98,872 5,534 2,931 

2,234 79 50 

35,710 1,529 1,222 
ii, 527 936 342 

61,601 4,334 1,933 
32,223 2,017 1,081 
46,008 3,005 1,124 
54,142 6,771 2,839 

261,002 9,914 8,209 

7,903 690 483 

23,005 l,&71 565 

10,708 895 410 

17,006 1,435 968 

23,923 1,465 904 

21•120 1,264 944 

9,021 626 223 

86,690 8,798 4,058 
29,377 913 493 

215,128 22,487 12,364 

13,749 730 224 

5,221 302 199 

142,556 9,855 5,605 
35,879 1,376 743 

44,971 2,689 1,564 

200,654 18,177 9,694 
6,967 642.. 213 

I, 581 291 93 

19,857 1,241 299 

14,246 887 638 

59,095 2,794 1,184 
239,800 11,551 5,393 

23,375 1,687 1,37.0 
31.5 28 II 

174 139 46 

47,937 3,492 1,516 
62,984 2,429 1,395 
19,498 1,23• 661 

463 43 55 

I0,281 522 421 

Number Amount 

4,215,267 $3,3%9,068 

65,539 48,123 
19,336 14,801 
54,020 47,768 
17,967 Ii, 598 

676,513 550,150 

6,299 2p911 
53,518 50,954 

127,619 100,937 
20,068 12,391 

178,657 137,755 

153,433 106,499 
83,407 52,319 

1,258 448 

71t409 73,001 
16,935 17,058 

64,517 53,086 
129,215 101,803 

2,286 2,284 
35,700 36,932 
20,338 11,869 

88,380 63,534 
41,959 33,303 
72,500 47,132 
89,364 56,981 

237,553 269,211 

10,200 8,386 
36,516 23,570 
15,349 11,118 
19,954 17,974 
29,250 24,827 

26,112 22,064 
13,887 9,244 

137,670 90,748 
32,978 29,871 

297,123 22q,492 

27,822 13,973 
6,665 5,419 

179,791 148,161 
40,925 36,622 
54,936 46,536 

283,204 210,348 
14,294 7,180 

3,138 1,675 
37,141 20,156 
16,270 14,884 

79,508 60,278 
313,472 245,193 

24,779 24,715 
592 357 

540 220 

78,014 49,453 
68,623 64,379 
26,884 20,159 

515 518 

11,325 10,702 

x 
Includes loans less than2months delinquent. 

NOTE: See Table 30 for summsry data for 16 former D.C.-chartered credit unions converted to Federal charters in accordance with 

legislation which repealed the District of Columbla Credit Unions Act lu 1964. 
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TABLE 14.---Loans made in operating Federal credit unions du•'ing 1964, and vurrent and delinquent loans out- 
standing as of December 31, 1964, by type of membership 

[Amounts in thousands} 

Type of membership 

Loans made 
Number of 

Federal 
during 1964 

credit 

unions Number •ount 

T(YrAL- ............................. ii, 278 '$4,523,129 

ASSOCIATIONAL GROUPS--TOTAL- ............ 1,706 285,048 260,850 

Cooperatives ................................. 148 54•838 65,300 
,•caternal and professional ................... 357 44,813 54,8•3 

Religious .................................... 693 80•354 66,989 
Labor unions ................................. 468 91,355 59,705 
Other associational groups ................... 40 13,688 14,012 

OCCUPJLTIONAL GROUPS--TOTAL- ............. 9,334 5,285,741 4,215,625 

Agriculture .................................. 40 17,441 19,270 
Mining ....................................... 55 19,681 14,442 
Contract contruction ......................... 27 12,895 I0, 724 

Manufacturing ................................ 4,299 2,329,187 1,894,322 
Food and kindred products .................. 464 146,875 111,866 
Textile mill products and apparel .......... 180 82,976 43,882 
Lumber and wood products ................... 174 65,160 39,144 
Paper and allied produeta .................. 297 149,387 1_94,844 
Printing and publishing .................... 233 69,783 56,241 
Chemicals and allied products .............. 330 178,990 164,937 
Petroleum refining and related industries-- 294 121,645 129,749 
Rubber and plastics products ............... 114 53,839 46,562 
Leather and leather products ............... 49 14,219 5,244 
Stone, clay, and glass products ............ 225 96,076 73,125 
Primary metal industries ................... 346 254,225 212,690 
Fabricated metal products .................. 363 112,706 74,050 
Machinery, incl. electrical machinery ...... 716 388,754 290,200 
Transportation equipment ................... 329 504,773 436,273 

•otor vehicles and equipment ............. 223 232,760 216,671 
Aircraft and parts ....................... 81 246,507 202,026 

Instruments 2 
............................... 77 51,721 40,601 

Other manufacturing ........................ 108 38,058 34,914 

rrs/isportation, ccem•cations, and utilities 1,035 556,961 514,433 
Railroad transportation .................... 286 132,471 114,843 
Bus transportation ......................... 152 74,296 58,133 
Motor freight trans, end warehousing ....... 117 58,308 49,414 
Air transportation ......................... 34 46,789 38,706 
Other transportation ....................... 24 6,007 5,672 
Communications ............................. 202 157,713 169,545 

Telephone ................................ 171 152,049 165,441 
Electric, gas, and sanitary services ....... 220 81,377 78,120 

Wholesale and retail trade ................... 534 226,742 165,661 
Finance, insurance, and real estate .......... 132 36,932 29,688 

Services ..................................... 1,363 424,842 337,626 
Hotels and other lodging places ............ 47 11,345 4,550 
Personal services .......................... 32 7,102 2,303 
Miscellaneous business services ............ 68 37,163 32,025 
•dieal and other health services .......... 280 62,965 24,565 

Hospitals ................................ 269 61,446 23,510 
Educational services ....................... 838 281,897 : 256,978 

Elementary and secondary schools ......... 722 221,094 211,895 
Colleges end universities ................ ii0 58,854 43,880 

Other services ............................. 98 24,370 17,204 

3overnment ................................... 1,845 1,660,736 1,229,343 
Federal government ......................... 998 1,212,456 838,066 

Civilian ................................. 659 351,998 291,917 
Military ................................. 339 860,458 i 546,148 

State and other government ................. 847 448,280 391,278 
Dther occupational groups .................... 4 324 116 

RESIDENTIAL GROUPS--TOTAL- .............. 238 47,395 46,654 

Urban coa•unlty .............................. 69 14,286 12,779 
Rural co•nunity .............................. 169 33,109 33,875 

5,618,184 

Loans outstanding Dec. 31, 1964 

Current x 

Number •nount 

4,O14,916 $3,245,152 

254,224 225,969 

46,365 55,365 
45,699 54,005 
76,537 59,333 
71,490 44,273 
14,133 12,993 

3,720,9672,981,214 

11,174 12,247 
12,444 9,431 

8,242 6,764 

1,520,313 1,264,124 
92,946 75,210 
42,368 23,602 
34,419 27,249 
92,855 82,507 
45,714 37,342 

119,872 108,588 
101,250 97,652 

36,214 32,189 
6,728 3,137 

60,288 47,697 
147,554 129,750 

66,000i 46,032 
257,610 199,979 
352,628 306,796 
155,769 151,279 
180,9071 144,316 

39,699 3•055 
24,1681 16,339 

401,9681 371,603 
94,9081 83,432 
43,028! 39,916 
36,771 29,581 
32,702 27,418 

4,480 4,437 
122,352 125,066 
118,350 122,409 

67,727 61,753 

151,394 114,323 
28,271 22,712 

328,855 268,264 
6,025 2,417 
3,041 1,116 

29,544 23,781 
35,188 14,921 
34,109 14,186 

238,755 212,738 
194,630 179,398 

42,938 32,621 
16,302 13,291 

1,258,107 911,679 
951,616 647,656 
291,942 227,806 
659,674 419,850 
306,491 264,023 

199 67 

39,725 37,968 

12,161 10,433 

27,564 27,535 

I 
Includes loans less than 2 months delinquent. 

2 
Professional, scientific, and controlling instruments; photographic and optical goods; watches 

Delinquent Total 

Number Amount Number Amount 

200,351 $103,916 4,215,267 $3,349,066 

30,857 17,271 285,081 243,24C 

3,405 2,853 49,770 58,218 
5,523 4,442 51,222 58,447 

10,837 5,464 87,374 64,797 
9,733 3,754 81,223 48,027 
1,359 759 15,492 13,75] 

165,365 84,097 3,886,332 3,065,311 

367 265 11,541 12,512 
865 968 13,309 9,99g 
375 118 8,617 6,882 

68,340 35,]-90 1,588,653 1,299,254 
4,933 2,521 97,879 77,731 
2,209 679 44,577 24,281 
2,275 903 36,694 28,151 
3,686 2,026 96,541 84,532 
2,410 1,247 48,124 38,589 
3,587 2,067 123,459 110,655 
4,219 2,924 105,469 100,576 
1,803 1,120 38,017 33,309 

595 151 7,323 3,288 
3,242 1,593 63,530 49,290 
6,541 4,094 154,O95 133,8Z•4 
3,874 1,753 69,874 47,785 

13,410 5,904 271,020 205,884 
11,755 6,327 364,383 313,123 

5,737 4,058 161,506 155,336 
5,188 1,975 186,095 146,291 
2,297 1,222 41,996 31,277 
1,504 599 25,672 16,938 

17,169 10,634 419,137 382,237 
7,011 4,717 101,919 88,15C 
2,340 1,489 45,368 41,405 
1,787 867 38,558 30,448 

585 307 33,287 27,726 
208 171 4,688 4,607 

2,770 1,577 125,122 126,643 
2,509 1,481 120,859 123,89G 
2,468 1,506 70,195 63,259 

8,024 3,336 159,418 117,658 
1,177 393 29,ZJ•8 23,105 

17,169 8,849 346,024 277,113 
621 140 6,646 2,558 
218 41 3,259 1,157 

1,375 602 30,919 24,383 
2,592 512 37,780 15,433 

2,536 499 36,645 14,685 
11,411 7,117 250,166 219,854 

9,266 6,296 203,896 185,694 
2,082 792 45,020 33,413 

952 437 17,254 13,728 

51,871 24,803 1,309,978 936,482 
38,991 17,832 990,607 665,488 
16,764 8,960 308,706 236,766 
22,227 8,873 681,901 428,723 
12,880 6,970 319,371 270,994 

8 1 207 68 

4,129 2,548 43,854 40,517 

1,331 731 13,492 11,164 
2,798 1,818 30,362 29,353 

and clocks. 
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TABLE 15.--Loans ?nade and loans charged off and recovered, in operating Federal credit unions, /ro• date of 
organization through, December 31, 1964, by State 

[Amounts in thousands] 

State 

Total ........................................ 

Alabama ........................................... 

Uaska ............................................ 

Arizona ........................................... 

Arkansas .......................................... 

California ........................................ 

Canal Zone ........................................ 

Colorado .......................................... 

Connecticut ....................................... 

Delaware .......................................... 

District of Columbia .............................. 

Florida ........................................... 

Georgia ........................................... 

•usm .............................................. 

Hawaii ............................................ 

Idaho ............................................. 

Illinois .......................................... 

Indiana ........................................... 

Iowa .............................................. 

Ks/is 88 ............................................ 

Kentucky .......................................... 

Louisiana ......................................... 

Maine ............................................. 

Maryland .......................................... 

Massachusetts ..................................... 

Michigan .......................................... 

Minnesota ......................................... 

Mississippi ....................................... 

Missouri .......................................... 

Montana ........................................... 

Nebraska .......................................... 

Nevada ............................................ 

New Hampshire ..................................... 

New Jersey ........................................ 

New Mexico ........................................ 

New York ........................................... 

North Carolina .................................... 

North Dakota ...................................... 

Ohio .............................................. 

Oklahoma .......................................... 

Oregon ............................................ 

Pennsylvania ...................................... 

Puerto Rico ................................ 
• ...... 

Rhode Island ...................................... 

South Carolina .................................... 

South Dakota ...................................... 

Tennessee ......................................... 

Texas ............................................. 

Utah .............................................. 

Vermont ........................................... 

Virgin Islands .................................... 

Virginia .......................................... 

Washington ........................................ 

West Virginia ..................................... 

Wisconsin ......................................... 

Wyomi• ........................................... 

Number 

o£ 

Federal 

credit 

unions 

11,278 

190 

33 

86 

65 

1,128 

7 

155 

310 

58 

167 

253 

207 

2 

169 

58 

337 

41.5 

6 

79 

85 

34O 

138 

158 

312 

4O8 

5O 

114 

5O 

108 

94 

65 

30 

477 

59 

968 

54 

32 

628 

132 

199 

1,107 
38 

24 

82 

99 

192 

84O 

99 

2 

3 

189 

179 

131 

4 

63 

Loans from date of organization through December 31, 1964 

Total loans m•de Loans charged off 

Number 

64,608,997 

Amount 

$33,646,309 

431,028 
106,949 
423,475 
107,864 

5,645,538 

32,436 
438,652 

1,364,082 
84,515 

1,216,831 

985,954 
511,979 

1,030 
837,135 
136,281 

590,098 
1,107,480 

22,179 
276,673 
107,505 

721,034 
265,199 
354,981 
501,267 

2,201,277 

77,149 
217,427 
127,848 
142,379 
257,564 

155,344 
68,977 

i,i07,7• 
263,821 

2,395,629 

108,262 
45,739 

1,767,015 
364,075 
365,387 

2,587,852 
68,469 
23,•69 

144,996 
145,237 

6•1,790 
2,5?9,786 

221,053 
13,665 

1,416 

441,691 
562,360 
188,696 

2,425 
87,599 

Gross 

amount 

$89,000 

711 

314 

1,414 
192 

15,274 

25 

1,748 
2,550 

152 

3,785 

1,740 
931 

2 

1,392 
399 

1,831 
2,788 

73 

755 

264 

1,294 
433 

i, 198 

1,149 
9,174 

461 

338 

524 

645 

1,103 

476 

190 

2,918 
5O8 

5,532 

233 

152 

6,239 
891 

1,072 

7,039 
149 

44 

280 
484 

997 

4,892 
560 

18 

I0 

1,282 
1,732 

361 

? 

273 

1,020,598 
195,359 
622,852 
237,195 

8,222,132 

154,639 
657,942 

2,918,946 
146,450 

3,328,064 

1,937,553 
1,270,308 

2,308 
1,246,241 

220,220 

1,196,834 
2,205,641 

37,744 
382,816 
216,026 

1,431,958 
490,335 
778,443 

1,117,722 
3,103,719 

142,312 
516,662 
288,234 
242,643 
402,966 

217,264 
163,227 

2,419,379 
362,621 

5,039,196 

278,823 
90,269 

3,049,248 
586,572 
539,883 

7,136,I12 
183,647 

58,557 
457,768 
234,249 

1,329,500 
4,860,262 

423,457 
25,556 

3,911 

994,178 
853,389 
439,390 

4,510 
123,167 

Recoveries 

$15,149 

105 

33 

196 

24 

1,875 

3 

248 

474 

24 

918 

251 

136 

(2) 
285 

43 

287 

602 

17 

109 

49 

141 

56 

170 

131 

1,727 

98 

57 

84 

104 

191 

54 

23 

654 

7O 

898 

31 

30 

1,480 
128 

127 

1,728 
36 

4 

34 

76 

172 

519 

6O 

3 

3 

2O8 

255 

83 

1 

34 

Loss ratio I 

Net amount 

$73,850 0.22 

606 .l/, 

281 .26 

1,218 .29 

168 .16 

13,399 .24 

22 .07 

1,501 .34 

2,077 .15 

128 .15 

2,867 .24 

1,489 .15 

795 .16 

2 .21 

1,107 .13 

356 .26 

1,544 .26 

2,186 .20 

56 .25 

646 .23 

215 .20 

1,153 .16 

376 .14 

1,028 .29 

1,018 .20 

7,447 .34 

363 .47 

281 .13 

441 .34 

541 .38 

912 .35 

422 .27 

167 .24 

2,264 .20 

438 .17 

4,633 .19 

202 .19 

123 -27 

4,760 -27 

763 .21 

944 .26 

5,311 .21 

113 .16 

40 -17 

245 .17 

408 .28 

825 .13 

4,373 .17 

500 .23 

15 .ii 

7 .49 

1,074 .24 

1,477 .26 

2?9 .15 

6 .25 

239 .27 

i 
Net amount of loans charged off as percent of total loans made since organization. 

2 
Less than $500. 

NOTE: See Table 30 for summary data for 16 former D.C.-chartered credit unions converted to Federal charters in accordance with 

legislation which repealed the District of Columbia Credit Unions Act in 1904. 
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TABLE 16.--Loans made and loans charged off and recovered, in operating Federal credit unions, from date of organization through December 31, 1964, by the type of membership 
[Amounts in thousands] 

Type of membership 

Loans from date of organization through Dec. 31, 1964 
Number of 

Federal Total loans made Loans charged off 
credit 

unions 
Number •mount 

Gross 
Hecoveries 

Net 

amount amoumt 

TOTAL- ............................................. 11,278 

ASSOCIATIONAL GROUPS--TOTAL- ............................ 1,706 

Cooperatives ................................................. 148 
Fraternal and professional ................................... 357 
Religious .................................................... 693 
Labor unions ................................................. 468 
Other associational groups ................................... 40 

OCCUPATIONAL GROUPS--TOTAL- ............................. 9,33• 

Agriculture .................................................. 40 

Mining ....................................................... 55 
Contract construction ........................................ 27 

•nufac turing ................................................ 4,299 
Food and kindred products .................................. 464 
Textile mill prOducts and apparel .......................... 180 
Lumber and wood products ................................... 174 
Paper and allied products .................................. 297 
Printing and publishing .................................... 233 
Chemicals and allied products .............................. 330 
Petroleum refining and related industries .................. 294 
Rnhber and plastics products ............................... 114 
Leather and leather products ............................... 49 

Stone, clay, and glass products ............................ 225 
Primary metal industries ................................... 346 
Fabricated metal products .................................. 363 

Machinery., incl. electrical machinery ...................... 716 
Transportation e quilmnent ................................... 329 

Motor vehicles and equipment ............................. 223 
Aircraft and parts ....................................... 81 

ns 
2 I truments ............................................... 77 

Other manufacturing ........................................ 108 

Transportation, communications, and utilities ................ 1,035 
Railroad transportation .................................... 286 
Bus transportation ......................................... 152 
Motor freight trans, and warehousing ....................... 117 
Air transportation ......................................... 34 
Other transportation ....................................... 24 
ConmKnllc ations ............................................. 202 

Telephone ................................................ 171 

Electric, gas, and sanitary services ....................... 220 

Wholesale and retail trade ................................... 534 

Finance, insurance, and real estate .......................... 132 

Services ..................................................... i#363 
Hotels and other lodging places ............................ 47 
Personal services .......................................... 32 
Miscellaneous business services ............................ 68 
Medical and other health services .......................... 280 

Hospitals ................................................ 269 
Educational services ....................................... 838 

Elementary and secondary schools ......................... 722 
Colleges and universities ................................ ii0 

Other services 
............................................. 98 

Gore rnment ................................................... 1,845 
Federal government ......................................... 998 

Civilian ................................................. 659 
Military ................................................. 339 

State and other government ................................. 847 
Other occupational groups .................................... 4 

RES I D•NT.I AL GROUPS--TOTAL- .............................. 238 

Urban co•m•unity .............................................. 69 
RUral co.mnmlty .............................................. 169 

64,608,997 $33,646,309 $89,000 $15,149 

2,877,367 1,994,489 8,071 1,561 

501,456 413,719 1,471 222 

562,768 521,424 1,713 291 

811,690 507,118 2,363 508 
837,939 4@5,086 2,035 US 

163,514 107,142 489 97 

61,264,974 31,312,203 79,705 13,418 

318,851 188,914 171 

164,713 92,303 312 

141,693i 71,535 133 

29,127,918 14,604,094 37,749 
2,014,089 9•4,439 2,690 
1,335,O40 319,504 858 

702,188 308,217 1,020 
1,877,566 1,027,837 1,447 

873,868 473,734 959 

2,188,912 1,238,438 1,883 
2,361,305 1,386,234 2,475 

515,595 304,494 977 

122,069 36,342 98 

1,215,689 586,806 1,665 
3,284,737 1,768,788 3,377 
1,42-1,453 598,775 2,250 
4,746,294 2,193,O33 6,704 
5,086,719 2,782,135 9,329 
2,007,473 1,247,066 5,239 
2,817,544 1,431,081 3,802 

723,958 339,117 896 

638,436 286,199 1,123 

7,767,342 4,269,040 10,808 
2,20•,873 1,098,457 3,719 
1,287,538 521,431 1,641 

519,590 290,257 810 

430,687 243,010 637 

78,885 52,913 140 

2,079,033 1,384,705 2,621 
2,008,640 1,357,640 2,529 
1,166,736 678,267 1,241 

3,740,743 1,310,788 5,264 

395,679 220,147 514 

3,283,542 2,028,596 4,631 
182,869 42,746 225 

91,278 18,899 78 
276,235 179,377 527 

330,127 113,293 445 

318,789 108,397 429 

2,100,890 1,518,309 2,921 
1,669,704 1,280,259 2,381 

414,871 231,162 509 

302,143 155,972 435 

16,322,316 8,526,132 20,121 
11,745,725 5,827,159 15,815 

5,359,881 2,179,297 6,465 
6,385,844 3,6•7,862 9,351 
4,576,591 2,698,973 4,306 

2,177 653 i 

466,656 339,617 1,224 

134,716 90,047 354 

331,940 249,571 870 

51 

31 

23 

6,789 
417 

133 

113 

196 

166 

301 

387 

187 

19 

326 

714 
409 

1,404 
1,645 
1,017 

575 

179 

193 

1,992 
744 

372 

llO 

88 

16 

450 

429 

212 

810 

81 

690 

40 

7 

79 

54 

53 

443 

376 

62 

68 

2,951 
2,331 
i, 195 

1,136 
619 

170 

52 

i18 

i 
Net amount of loans charged off as percent of total loans made since organization. 2 
Professional, scientific, and controlling instruments; photographic and optical goods; watches and clocks. 

$73,850 

6,510 

I, 250 

1,422 
1,854 
1,591 

392 

66,287 

120 

281 i 

ii01 

30,959 
2,273 

725 

9O6 

1,250 
793 

1,581 
2,088 

790 

79 

1,339 
2,663 
1,841 
5,300 
7,684 
4,222 
3,227 

717 

929 

8,816 
2,975 
1,269 

700 

549 

124 

2,171 

2, I00 

1,029 

4,455 

433 

3,941 
185 

71 

4•8 

392 

376 

2,478 
2,005 

447 

367 

17,171 
13,484 

5,269 
8,215 
3,687 

1 

1,054 

302 

751 

Loss 

ratio I 

O.P; 

.3• 

.3( 

.2• 

.3• 

.3• 

.3• 

.2] 

.0• 

.3C 

� I• 

.21 

.24 

.23 

.2g 

.12 

.17 

.13 

� 15 

.26 

.22 

.23 

.15 

.31 

.24 

.28 

.34 

.23 

.21 

.32 

.21 

.27 

.24 

.24 

.23 

.23 

.16 

.15 

� 15 

.34 

.20 

� 19 

.43 

.38 

.25 

.35 

.35 

� 16 

� 16 

� 19 

.24 

.20 

� 23 

.24 

.23 

.14 

� 15 

.31 

.34 

.30 
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'TABLE 17.--Federal c•'edit •t•2io• charter.• i.•s•cd, ca•celed, and outsta•di•g December 31, 1963, and Decembe?" 31, 

1964, by State 

State 

Total ................. 

Alabama ..................... 

Alaska ..................... 

Arizona ..................... 

Arkansas .................... 

California .................. 

Canal Zone .................. 

Colorado .................... 

Connecticut ................. 

Delaware .................... 

District of Columbia ........ 

Florida ..................... 

Georgia ..................... 

Guam ........................ 

Hawaii ...................... 

Idaho ....................... 

Illinois .................... 

Indiana ..................... 

Iowa ........................ 

Kansas ...................... 

Kentucky .................... 

Louisiana ................... 

Maine ....................... 

Maryland .................... 

Massachusetts ............... 

Michigan .................... 

Minnesota .... • 
.............. 

Mississippi ................. 

Missouri .................... 

MOntana ..................... 

Nebraska .................... 

Nevada ...................... 

New Hampshire ............... 

New Jersey .................. 

New Mexico .................. 

New York .................... 

North Carolina .............. 

North Dakota ................ 

Ohio ........................ 

Oklahoma .................... 

Oregon ...................... 

Pennsylvania ................ 

Puerto Rico ................. 

Rhode Island ................ 

South Carolina .............. 

South Dakota ................ 

Tennessee ................... 

Texas ....................... 

Utah ........................ 

Vermont ..................... 

Virgin Islands .............. 

Virginia .................... 

Washington .................. 

West Virginia ............... 

Wisconsin ................... 

Wyoming ..................... 

Issued 

15,993 

246 

40 

llO 

9• 

1,564 

Charters of •ederal credit unions 

As of Dec. 31, 1963 During 1964 Outstanding as of Dec. 31, 1964 

Net 

transfers 

-I 

1 

210 -2 

444 ......... 

70 ......... 

Canceled 

4,586 

55 

7 

24 

28 

411 

52 

128 

15 

227 

377 

279 
5 

2O9 

87 

405 

564 

8 

116 

iii 

•86 

183 

215 

423 

6O2 

75 

143 

75 

156 

115 

71 

34 

702 

78 

1,635 

8O 

62 

885 

169 

266 

1,555 
58 

37 

137 

141 

310 

1,213 
119 

7 

7 

268 

238 

186 

9 

80 

-8 68 

......... 102 

-I 76 

......... 1 

......... 35 

......... 27 

-I 92 

-2 155 

......... I 

......... 35 

2 27 

-4 132 

......... 52 

6 58 

-i 97 

1 180 

......... 30 

......... 36 

......... 26 

-2 •0 

2 20 

......... ii 

......... 6 

2 219 

1 20 

-3 645 

-i 24 

......... 30 

......... 266 

-i 37 

2 66 

-4 419 

i 16 

2 57 

-1 39 

-3 104 

7 348 

I 22 

6 87 

......... 59 

i 55 

......... 5 

Outstanding 

11,407 

190 

33 

86 

67 

1,153 

Issued Canceled 

580 323 

12 4 

1 1 

4 ........ 

2 2 

53 34 

7 ................. 

156 

316 

55 

151 

275 

2O2 

4 

174 

6O 

312 

407 

7 

81 

86 

350 

131 

163 

325 

423 

45 

107 

49 

114 

97 

6O 

28 

485 

59 

987 

55 

32 

619 

131 

202 

1,132 
43 

22 

82 

1(31 

203 

872 

98 

3 

3 

187 

179 

132 

4 

62 

5 6 

i• 7 

20 2 

5 12 

13 2 

......... 2 

1 5 

......... 1 

48 8 

26 8 

......... l 

......... 1 

6 1 

i• 9 

9 1 

7 4 

15 8 

9 14 

8 1 

12 1 

2 ........ 

2 2 

6 1 

21 20 

3 2 

49 33 

8 2 

1 ........ 

38 14 

7 3 

5 6 

52 32 

2 4 

3 ........ 

7 3 

6 3 

9 8 

34 39 

7 3 

6 2 

8 6 

8 3 

2 1 

Total 
• 

11,664 

198 

33 

90 

67 

1,172 

7 

155 

322 

6O 

169 

268 

213 

2 

170 

59 

352 

426 

6 

8O 

9O 

355 

139 

165 

333 

417 

52 

118 

51 

114 

97 

65 

33 

486 

6O 

1,003 

61 

33 

6%3 

135 

2OO 

1,152 
41 

25 

86 

104 

2O5 

867 

102 

2 

3 

192 

182 

137 

4 

63 

inactive 

credit 

unions 

386 

8 

4 

2 

44 

12 

2 

2 

15 

6 

1 

1 

15 

ii 

1 

5 

15 

1 

7 

21 

9 

2 

1 

6 

3 

3 

9 

1 

35 

7 

1 

15 

3 

1 

45 

3 

1 

4 

5 

13 

27 

3 

3 

3 

6 

Held by 
operating 

credit 

unions 

11,278 

190 

33 

86 

65 

1,128 

7 

155 

310 

58 

167 

253 

207 

2 

169 

58 

337 

415 

6 

79 
85 

340 

138 

158 

312 

408 

50 

114 

50 

108 
94 

65 

30 

477 

59 

968 

32 

628 

132 

199 

1,107 
38 

2• 

82 

99 

192 

840 

99 

2 

3 

189 

179 

131 

4 

63 

i Adjusted to reflect transfers during 1964, as follows: I each from Connecticut to Indiana, Kentucky to Tennessee, Maryland to 

Virginia, Michigan to Massachusetts, and Oregon to Washington. 
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TABLE 18.--Federal credit union charters issued, canceled, and outstanding December 31, 1963, and December 31, 
1964, by type of membership 

Type of membership 

Total 

ASSOCIATIONAL CROUPS--TOTAL 

Fraternal and professional- 
Religi< 
Labor 

Other associational 

OCCUPATIONAL GROUPS--TOTAL 

Issued 

15,993 

2,747 

285 

655 

933 

823 

51 

12,826 

43 

67 

46 

6,286 
Food and kindred products. 721 
Textile mill products and apparel. 392 

IA•ersund wood products. 294 

Paper and allied products. 351 

Printing and publishlng. 301 

Chemicals and allied products. 409 

Petroleum refining and related industries--- 461 

•bber and plastics products. 145 

Leather and leather products. 80 

Stone, clay, and glass products. 264 

Prlmarymetal industries 485 

Fabricated metal products. 575 

Machinery, Incl. electrical machinery ....... 1,014 
Transportation equipment 547 

Mbtor vehicles and equipment 365 

Aircraft and parts. 144 

Instruments 2. 108 

Other manufacturing, 139 

Transportation, communications, and utilities- 1,393 
Railroad transportation 401 

Bus transportation .......................... 238 

Motor freight trans, and warehousing ........ 175 

Air transportation .......................... 57 

Other 33 

C•xmmunicatlon. 225 

186 

Electric, gas, and sanitary 264 

Wholesale and retail trade 808 

Finance, insurance, and real estate 182 

Services 1,718 
Hotels and other lodging places 136 

Personal 80 
Miscellaneous business 83 

•edical and other health 280 

Hospitals 271 

Educational services 997 

Elementary and secondary school 856 

Colleges and universities 134 

Other services 142 

Goverrm•nt 2,274 
Federal government 1,341 

Civilian 908 

Military 433 

State end other 933 

Other occupational 9 

RESIDENTIAL GROUPS--TOTAl: 420 

Urban coYPu,hi ty 119 

Rural community 301 

Charters of Federal credit unions 

As of December 31, 1963 During 1964 

Net Out- 
Ca-eeled Issued Canceled 

transfers standing 

........ 4,586 11,407 580 323 

-6 989 1,752 113 69 

-2 129 154 5 6 

-i 275 379 17 14 

........ 237 696 42 20 

-3 330 490 46 28 
........ 18 33 3 i 

........ 3,409 9,417 453 245 

........ I 4a ....... 2 

-2 13 52 4 ....... 

-2 14 30 i 2 

........ 1,896 4,390 220 131 

........ 252 469 14 6 

I 205 188 16 6 

-2 113 179 12 7 

-3 64 284 23 7 

........ 74 227 14 4 

-i 71 337 12 12 

........ 152 309 3 i0 

....... 32 113 i0 2 

-i 29 50 4 I 

2 46 220 20 3 

7 124 368 12 17 

-5 185 385 15 15 

-2 274 738 35 22 

2 209 340 13 12 

-5 130 230 8 6 

3 62 85 4 4 
........ 28 80 9 5 

2 38 103 8 2 

I 322 1,072 26 33 

I I01 301 4 9 

-5 71 162 i 7 

I 50 126 6 9 

- I 23 33 2 ....... 

2 7 28 i I 

i 27 199 7 I 

I 15 172 2 i 

2 43 223 5 6 

3 253 558 21 23 

2 47 137 5 5 

-6 386 1,326 96 30 

........ 84 52 2 3 

i 45 36 2 4 

-I 15 67 7 2 

-2 18 260 29 4 

-3 17 251 27 4 

........ 184 813 49 15 

-2 153 701 43 14 

I 29 106 5 i 

-4 40 98 7 2 

3 470 I, 807 79 19 

........ 347 994 30 12 

-4 261 643 22 3 

4 86 351 8 9 

3 123 813 49 7 

1 7 3 1 ...... 

6 188 238 14 9 

....... 54 65 9 3 

6 134 173 5 6 

i 
Adjusted to reflect changes in type-of-membership classifications during 1964. 

2 
Professional, scientific, and controlling instruments; photographic and optical goods; watches and clocks. 

Outstanding as o£ 

December 31, 1964 

Neld by NeZd by 

TotalX 
inactive 'operating 
credit credit 

unions unions 

11,664 386 11,278 

1,794 88 1,706 

152 4 148 

372 15 357 

718 25 693 

509 41 468 
43 3 40 

9,624 290 9,334 

40 ....... 40 

56 i 55 

29 2 27 

4,479 180 4,299 
477 13 464 
198 18 180 

18S 9 174 
302 5 297 
237 4 233 

339 '9 330 

301 7 294 

122 8 114 

53 4 4-9 

236 ii 225 

362 16 346 

382 19 363 

750 34 716 

342 13 329 

230 7 223 

85 4 81 

85 8 77 

110 2 108 

1,065 30 1,035 
296 I0 286 

156 4 152 

124 7 117 
35 I 34 

27 3 24 

205 3 202 

172 1 171 

222 2 220 

556 22 534 

134 2 132 

I, 391 28 1,363 
51 4 47 
34 2 32 
73 5 68 

283 3 280 

272 3 269 

846 8 838 

730 8 722 

ii0 ...... ii0 

104 6 98 

1,870 25 1,845 
1,013 15 998 

665 6 659 

348 9 339 

857 i0 847 

4 ...... 4 

2246 8 238 

72 3 69 

174 5 169 
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TABLE 19--Selected ratios pertaining to Federal credit union operations, by State, 1964 

STATE 

Your credit union ........ 

TOTAL, All FCU's ....... 

Alabama ..................... 

Alaska ...................... 

Arizona ..................... 

Arkansas .................... 

California .................. 

Canal Zone .................. 

Colorado .................... 

Connecticut ................. 

Delaware .................... 

District of Col1•mb• ........ 

Florida ..................... 

Georgia ..................... 

Guam ........................ 

Hawaii ...................... 

Idaho ....................... 

Illinois .................... 

Indiana ..................... 

Iowa ........................ 

•K•M988 ...................... 

Kentucky .................... 

Louisiana ................... 

Maine ....................... 

m•-u,l• .................... 

Massachusetts ............... 

Michigan .................... 

Minnesota ................... 

Mississippi ................. 

Missouri .................... 

Montana ..................... 

Nebraska .................... 

Nevada ...................... 

New Hampshire ............... 

New Jersey .................. 

New Mexico .................. 

New York .................... 

North Carolina .............. 

North D•kota ................ 

Ohio ........................ 

Oklahoma .................... 

Oregon ...................... 

Pennsylvania ................ 

Puerto Rico ................. 

Rhode Island ................ 

South Carolina .............. 

South Dakota ................ 

Tennessee ................... 

Texas ....................... 

Utah ........................ 

Vermont ..................... 

Virgin Islands .............. 

Virginia .................... 

Washington .................. 

West Virginia ............... 

Wisconsin ................... 

Wyoming ..................... 

Amount of 
Total Total 

delinquent 
expenses salaries 

loans to 
to gross to gross 

total loans 
income income 

outstanding 

38.6 16.4 

37.9 15.7 

39 � 5 20.6 

41.5 17.7 

39.5 15.9 

37.7 17.7 

40.4 17.8 

38.5 16.3 

39.6 18.6 

38.6 15.3 

39.9 21.2 

39.0 17.5 

33.1 16.0 

48.5 29.8 

32.0 12.6 

40.9 15.6 

38.4 15.7 

35.1 14.3 

43.0 16.6 

37.5 13.7 

41.0 16.4 

34.9 14.7 

42.0 16.6 

42.4 18.1 

40.4 17.1 

45.2 16.5 

41.6 16.6 

39.8 15.0 

37.8 15.6 

45.9 17.9 

37.6 16.3 

42.4 19.3 

38.4 15.3 

38.7 16.2 

34.2 16.4 

36.8 14.7 

37.4 19.6 

38.9 15.7 

39.9 15.8 

39.2 16.8 

40.8 15.6 

39.8 15.2 

40.1 19.5 

32.0 10.6 

36.7 16.8 

38.7 14.8 

33.0 14.1 

36.8 16.4 

38.7 14.8 

39.7 17.7 

46.0 24.2 

37.6 18.3 

38.5 15.8 

36.5 12.8 

43.0 15.8 

38.1 16.9 

Ratio (percent) of-- 

Los/•s 

outstanding 
to shares 

Total Total 
Loans 

reserves reserves 

outst smding 
to to loans 

to assets 
shares outstanding 

3. i 83.4 73.5 

3.0 92.6 

2.0 91.5 

2.2 94.9 

2.3 93.7 

2.2 89.0 

5.7 63.5 

3.2 74.2 

2.9 66.0 

2.9 89.3 

2.5 84.4 

1.9 90.7 

2.0 90.6 

4.1 113.8 

2.5 70.4 

3.5 46.3 

4.3 76.7 

2.9 70.1 

2.2 67.7 

3.3 88.4 

2.9 84.4 

3.0 81.6 

3.2 85.3 

2.4 89.3 

5.0 75.1 

3.O 89.0 

5.8 83.9 

2 � 4 94 � 5 

3.7 74.1 

5.4 89.7 

3.6 78.1 

4.3 i00.i 

2.4 84.1 

4.5 69.1 

1.7 89.5 

5.4 78.1 

1.6 87.5 

3.7 85.8 

3.8 76.8 

2.0 94.8 

3.4 91.1 

4.6 76.7 

3.0 96.0 

5.6 56.2 

1.5 96.0 

4.3 84.2 

2.0 83.7 

2.2 91.1 

5.4 93.7 

3.2 61.6 

20 � 9 ii0 � 4 

3.1 85.9 

2.2 86.0 

3.3 86.7 

10.6 86.0 

3.9 84.8 

6.1 7.4 

80.0 7.1 7.6 

79.9 3.9 4.3 

85.1 5.2 5.5 

82.8 5.5 5.9 

78.7 5.2 5.9 

56.5 7.1 11.2 

77.4 5.5 6.3 

58.9 5.6 8.5 

79.3 4.6 5.2 

75.8 5.7 6.7 

79.7 7.4 8.2 

79.9 6.4 7.0 

97.5 .9 .8 

62.6 6.7 9.5 

£3.3 6.0 6.2 

•.9 6.7 8.7 

61.8 6.2 8.9 

62.1 4.7 6.9 

79.1 5.2 5.8 

•.3 5.7 6.8 

71.3 6.9 8.4 

•.9 5.6 6.6 

80.0 4.9 5.5 

•.0 5.5 7.4 

77.7 5.4 6.1 

75.1 5.9 7.0 

81.9 6.9 7.3 

66.3 5.5 7.4 

78.3 6.1 6.8 

70.2 5.4 6.9 

86.2 5.1 5.1 

75.3 4.7 5.6 

60.8 7.8 11.3 

78.1 5.7 6.3 

69.1 6.7 8.6 

•.0 5.3 6.1 

78.1 5.3 6.2 

68.4 6.4 8.3 

82.5 6.9 7.3 

79.8 5.1 5.6 

66.5 7.0 9.1 

83.8 6.3 6.6 

50.3 7.4 •.2 

85.8 4.5 4.7 

•.0 5.9 7.0 

73.6 7.1 8.5 

79.0 7.1 7.8 

82.3 5.9 6.3 

50.5 9.4 15.2 

87.6 12.8 11.6 

74.7 6.3 7.4 

75.8 6.0 7.0 

•.7 7.8 9.0 

•.7 4.9 5.7 

74.9 5.9 7.0 

Total 

reserves to 

delinquent 
loans 

237.0 

258.1 

208.8 

248.5 

257.2 

266.5 

Actual to 

potential 
membership 

195.6 

197.8 

291.1 

175.1 

274.2 

426.0 

347.6 

19.7 

381.0 

175.4 

200.7 
308.7 

314.2 

176.1 

235.7 

275.9 

202.8 
232.2 

147.5 

199.0 

122.3 

306.3 

201.8 

126.7 

189.0 

119.3 

233.0 

251.8 

382.9 

158.• 

380.8 

167.9 

218.5 

358 � 6 

166.5 

198.3 

222.6 

236.2 

315.3 

163.4 

431.9 
354.5 

116.8 

473.6 

55.3 

239.9 

322.7 

273.9 
53.9 

176.9 

57.5 

70.9 

60.1 

57.7 

70.1 

61.5 

58.4 

63.6 

73.2 

54.8 

47.7 

69.7 

63.8 

33 � 1 

72.7 
58.9 

52.3 

62.3 

85.4 

38.5 

41.3 

54.3 

46.9 

53.6 

52.7 

68.6 

28.4 

62.0 

62.9 

47.1 

54.6 

58.4 

64.7 

55.0 

62.9 

48.0 

33.2 

52.9 
55.1 

57.6 

57.5 

56.2 

47.0 

67.6 

64.9 
53.0 

67.7 
65.0 

61.9 

88.6 

33.4 

45.9 

64.4 

59.6 

68.9 

60.6 
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TABLE 20.---Selected averages pertaining to Federal credit union operations, by State, 1964 

State 

Average assets Average. membership Average shares 

per credit union per credit union per member 

Relative to Relative to Relative to 

Amount national Number national Amount national 

average average average 

Your credit union ....... 

TOTAL, ALL FCU'a ...... $404,277 i00 718 I00 $496 i00 

Alabama .................... 316,520 78 604 84 453 91 

Alaska ..................... 561,044 139 1,006 140 487 98 
Arizona .................... 652,710 161 1,099 153 532 107 

Arkansas ................... 215,391 53 488 68 391 79 
California ................. 619,902 153 977 136 561 113 

Canal Zone ................. 735,581 182 2,060 287 318 64 

Colorado ................... 424,987 105 729 102 520 105 

Connecticut ................ 552,366 137 781 109 632 127 
Delaware ................... 269,499 67 627 87 382 77 

District of Columbia ....... •08•017 269 2,024 282 483 97 

Florida .................... 528,150 131 1,032 144 450 91 

Georgia .................... 316,425 78 677 94 413 83 
Guam ....................... 229,583 57 1,160 162 170 34 

Hawaii ...................... 689,703 171 840 117 731 147 

Idaho ...................... 352,906 87 601 84 509 103 

Illinois ................... 232,109 57 445 62 461 93 

Indiana .................... 397,190 98 636 89 550 iii 

Iowa ....................... 612,856 152 835 116 674 136 
Kansas ..................... 590,694 146 928 129 569 115 

Kentuck• ................... 187,986 46 471 66 351 71 

Louisiana .................. 262,074 65 497 69 461 93 

Maine ...................... 322,041 80 608 85 465 94 

Maryland ................... 372,834 92 848 118 394 79 

Massachusetts .............. 272,710 67 557 78 437 88 

Michigan ................... 849,556 210 1,299 181 571 115 

Minnesota .................. 223,436 55 515 72 388 78 

Mississippi ................ 252,359 62 553 77 396 80 
Missouri ................... 335,296 83 641 89 468 94 

Montana .................... 212,473 53 429 60 433 87 
Nebraska ................... 376,000 93 684 95 494 i00 

Nevada ..................... 393•937 97 679 95 499 i01 

New Hampshire .............. 409,291 i01 850 118 431 87 
New Jersey ................. 312,676 77 602 84 458 92 

New Mexico ................. 648,497 160 984 137 575 116 

New York ................... 340,329 84 639 89 471 95 

North Carolina ............. 331,633 82 929 129 318 64 

North Dakota ............... 216,916 54 448 62 441 89 
•io ....................... 344,748 85 640 89 480 97 

Oklahoma ................... 336,190 83 601 84 487 98 

Oregon ..................... 292,909 72 533 74 482 97 

Pennsylvania ............... 285,560 71 564 79 439 89 

Puerto Rico ................ 225,366 56 524 73 376 76 

Rhode Island ............... 138,739 34 296 41 419 84 

South Carolina ............. 286,525 71 798 iii 321 65 

South Dakota ............... 203,180 50 390 54 458 92 

Tennessee .................. 426,718 106 681 95 550 iii 

Texas ...................... 369,456 91 666 93 481 97 

Utah ....................... 303,259 75 483 67 551 iii 

Vermont .................... 352,921 87 666 93 435 88 

Virgin Islands ............. 83,554 21 523 73 127 26 

Virginia ................... 350,212 87 774 108 393 79 

Washington ................. 474,495 117 725 i01 577 116 

West Virginia .............. 205,914 51 396 55 42+9 91 

Wisconsin .................. 166,686 41 320 45 471 95 

Wyoming .................... 226,855 56 409 57 490 99 

Average size of Average size of 

loans made during loans outstanding 
1964 as of Dee. 31, 1964 

Relative to Relative to 

Amount national Amount national 

average average 

$805 i00 $795 i00 

731 91 734 92 

873 108 765 96 

892 iii 884 iii 

703 87 645 81 

863 107 813 102 

332 41 462 58 
95?+ 119 952 120 

872 108 791 99 

659 82 617 78 

818 102 771 97 

680 84 69?+ 87 
601 75 627 79 

485 60 356 45 

998 124 1,022 129 

905 112 i, 007 127 

763 95 823 104 

797 99 788 99 

907 113 999 126 

1,019 127 1,034 130 

613 76 584 73 

716 89 719 90 

801 i00 794 i00 

661 82 650 82 

682 85 638 80 

i, 076 134 i, 133 143 

807 i00 822 103 

619 77 645 81 

695 86 724 91 

806 i00 901 113 

919 114 849 107 

929 115 845 106 

742 92 666 84 

682 85 659 83 

965 120 906 114 

820 102 766 96 

530 66 502 63 

807 i00 813 102 

863 107 824 104 

899 112 895 113 

885 ii0 847 107 

756 94 743 93 

501 62 502 63 

570 71 534 67 

531 66 543 68 

949 118 915 115 

757 94 758 95 

787 98 782 98 

992 123 997 125 

448 56 603 76 

433 54 407 51 

657 82 634 80 

851 106 938 118 

722 90 750 94 

596 74 i, 006 127 

944 117 945 119 
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TABLE 21.--Selected ratios pertaining to Federal credit union operations, by type of •nembership, 1964 

Ratio (percent) of-- 

Type of membership 

Amount of Total Total 
Total Total Loans Imams 

delinquent reserves reserves Actual to 

expenses •salaries 
loans to 

outstand- outstand- Total 
to loans to delin- potential 

to gross ito gross ing to reserves 

income ! income 
total loan 

ing to 

shares assets to sharesiOUtstand -. quent membership 
outstanding ing loans 

Your credit union ................... 

TOTAL, ALL FCU'S ....................... 38.6 16.4 3.1 83.4 73.5 6.1 

ASSOCIATIONAL GROUPS--TOTA/• .............. 43.9 15.6 7.1 83.7 73.9 5.9 

Cooperatives ................................ 43.8 15.3 4.9 97.0 84.6 5.6 

Fraternal and professional .................. 40.2 13.9 7.6 77.8 69.2 6.9 

Religious ................................... 44.3 16.2 8.4 74.6 66.5 5.7 

Labor unions ................................ 46.7 17.0 7.8 89.2 78.3 5.4 

Other associational groups .................. 47.7 16.4 5.5 93.2 80.4 5.6 

OCCUPATIONAL GROUPS--TOTAL- ............... 38.1 16.5 2.7 83.4 73.4 6.2 

Agriculture ................................. 28.0 9.1 2.1 56.6 48.3 8.0 

Mining ...................................... 43.4 16.7 5.7 90.4 77.6 7.2 

Contract construction ....................... 34.0 15.2 1.7 79.9 72.0 5.6 

Manufacturing ............................... 37.5 15.7 2.7 78.5 69.0 6.4 

Food and kindred products ................ 37.7 15.8 3.2 78.3 69.0 6.5 

Textile mill products and apparel ........ 39.3 17.2 2.8 77.6 68.7 6.1 

Lumber and wood products ................. 42.6 16.6 3.2 83.7 72.8 6.8 

Paper and allied products ................ 37.g 14.5 2.4 88.4 76.5 7.3 

Printing sund publishing .................. 37.6 16.8 3.2 81.3 71.3 6.9 

Chemicals and allied products ............ 33.3 13.5 1.9 76.8 67.5 7.0 

Petroleum refining and related industries 33.2 15.5 2.9 79.3 69.0 8.6 

Rubber and plastics products ............. 37.5 14.2 3.4 80.0 70.9 6.4 

leather and leather products ............. 44.3 17.9 4.6 86.4 73.1 6.0 

Stone, clay, and glass products .......... 33.2 13.0 3.2 75.5 66.7 6.7 

Primary metal industries ................. 37.3 13.9 3.1 76.4 67.0 7.2 

Fabricated metal products ................ 39.5 16.1 3.7 70.2 62.7 6.5 

i•chinery, incl. electrical machinery .... 39.2 16.2 2.9 77.8 68.3 6.2 

Transportation equipment ................. 38.8 17.0 2.0 80.5 71.1 5.2 

Motor vehicles and equipment .......... 44.5 16.7 2.6 91.4 78.6 5.3 

Aircraft and parts .................... 33.0 17.1 1.3 72.4 65.3 5.3 

Instruments 
1 

............................. 38.8 18.i 3.9 67.1 59.5 5.5 

Other manufacturing ...................... 39.9 17.3 3.5 72.7 64.6 6.0 

Transportation, communication, and utilities 40.1 16.2 2.8 89.5 77.1 
, • 7.3 

Railroad transportation .................. 42.0 16.4 5.4 80.2 70.5 ,. 7.4 
Bus transportation ....................... 45.5 16.4 3.6 93.0 79.2 8.3 
Motor freight trans, and warehousing ..... 39.4 15.0 2.8 95.7 82.3 5.7 

Air transportation ....................... 34.7 17.5 i.i 82.5 73.4 5.8 
Other transportation ..................... 28.8 9.2 3.7 73.1 65.3 6.7 

Communication ............................ 41.9 17.4 1.2 104.2 86.3 7.8 

Telephone ............................. 41.9 17.4 1.2 104.9 86.7 7.9 

Electric, gas, and sanitary services ..... 33.3 13.9 2.4 79.7 70.2 7.1 

Wholesale and retail trade .................. 36.6 17.3 2.8 83.0 73.1 5.9 

Finance, insurance, and real estate ......... 29.1 10.7 1.7 86.4 77.3 6.3 

Services .................................... 36.9 15.7 3.2 83.8 74.9 5.2 

Hotels and other lodging places .......... 48.8 22.1 5.5 72.8 64.7 4.7 

Personal services ........................ 43.2 15.9 3.5 81.7 71.5 5.9 

Miscellaneous business services .......... 31.2 14.2 2.5 77.8 70.7 4.3 

Medical and other health services ........ 45.0 19.7 3.3 84.0 76.3 3.4 

Hospitals ............................. 45.0 19.6 3.4 83.5 75.9 3.4 

Educational services ..................... 36.5 15.3 3.2 85.1 75.8 5.5 

Elementary and secondary schools ...... 36.5 15.0 3.4 85.8 76.1 5.7 

Colleges and universities ............. 36.1 16.9 2.4 81.9 74.4 4.2 
Other services ........................... 40.9 17.8 3.2 77.0 69.0 5.4 

Government .................................. 39.1 18.2 2.6 89.0 79.0 5.5 

Federal government ....................... 39.7 19.3 2.7 88.1 78.9 4.9 

Civilian .............................. 38.9 18.8 3.8 85.8 76.9 5.8 

Mili@ary .............................. 40.1 19.6 2.1 89.5 80.1 4.4 

State and other government ............... 37.7 15.6 2.6 91.2 79.3 7.0 

Other occupational groups ................... 35.0 10.6 1.9 79.0 67.6 2.6 

P•ESID•qTIAL GROUPS--TOTAL- ................ 43.1 17.2 6.3 81.5 72.1 5.8 

Urban community ............................. 46.9 18.1 6.5 76.0 67.6 5.3 
Rural co•msunity ............................. 41.5 16.7 6.2 83.7 74.0 6.0 

i 
Professional, scientific, and controlling instruments; photographic and optical goods; watches and clocks. 

7.4 237.0 57.5 

7.1 i00.0 33.6 

5.7 116.7 38.9 

8.9 117.4 51.2 

7.7 91.3 30.8 

6.0 77.4 29.0 

6.0 109.0 26.9 

7.4 269.0 63.9 

1/, .6 691.1 78.0 

7.9 139.4 60.9 

7.0 408.3 77.6 

8.2 303.7 69.9 

8.3 256.4 73.6 

7.9 281.1 58.0 

8.1 254.0 71.2 

8.3 344.5 82.4 

8.5 264.3 71.5 

9.1 487.3 78.7 

10.8 373.0 81.2 

8.0 237.7 67.6 

6.9 150.5 64.2 

8.9 274.8 76.4 

9.4 306.4 69.7 

9.3 253.4 69.5 

7.9 275.7 67.0 

6.5 320.2 64.1 

5.7 220.0 64.1 

7.2 537.0 63.7 

8.3 211.4 79.2 

8.2 232.3 66.2 

8.i 292.8 74.4 

9.2 171.7 73.2 

9.0 249.0 69.3 

5.9 208.9 74.9 

7.0 634.6 83.3 

9.1 246.5 66.8 

7.5 601.8 79.2 

7.5 629.1 73.5 

8.9 375.7 79.3 

7.1 249.9 64.3 

7.3 431.6 65.4 

6.2 195.7 55.8 

6.4 117.0 55.2 

7.2 204.1 65.1 

5.6 225.2 72.4 

4.0 121.3 48.0 

4.0 118.6 47.7 

6.4 198.4 ] 55 .I 

6.7 196.7 I 55.8 

5.1 215.O 51.6 

7.1 222.0 69.0 

6.2 233.5 57.3 

5.6 208.8 55.5 

6.8 178.5 63.2 

5.0 239.4 52.4 

7.6 296.7 63.8 

3.3 171.6 62.4 

7.1 112.4 24.6 

7.0 106.3 15.6 

7.1 i14.8i 33.9 
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TABLE 22.--Selected averages pertaining to Federal credit union operations, by type of me•r•bership, 1964 

Type of membership 

Average assets Average membership Average shares Average size of Average size of 

per credit unlon per credit union per member 
loans made dur• loans outstanding 

1964 is of Dec. 31, 1964 

Relative to Relative to Relative to Relative to Relative to 
Amount national N•mber national Amount national Amount national Amount national 

average average average average average 

Your credit union ......... 

TOTAL, All FCU's ............. $404,277 

ASSOCIATIONAL GROUPS--TOTAL ..... 192,991 ! 

Cooperatives ..................... 465,119 
. Fraternal and professional ....... 236,647 

Religious ......................... 140,642 
I•bor •ions ..................... 131,085 
Other associational groups ........ 427,733 

•ATI ONAL GROUPS --TOTAL ...... 447,185 

A•rlcultur• ....................... 647,513 
Mihi•g ........................... 234,291 
C<rntract construction 354,091 

Manuf ac turing .................... 438,154 
Food and kindred products ...... 242,634 
Textile mill products s•d 

apparel ..................... 196,286 
•ber and wood products ...... 222,127 
Paper and allied products ...... 372,049 
Printi• and peblishiag ........ 232,209 
Chemicals and allied products-- 496,632 
Petroleum refi•iM[ and related 

industries ................... 495,507 
Rubber and plastics produets--- 411,863 
leather and leather products--- 91,849 
S•se, clay, and glass products 328,494 
Primary metal industries ....... 577,793 

Fabricated metal products ..... 211,712 
Machinery, incl. electrical 

machinery .................... 421,241 

Transportation equipment ....... •338,502 
Motor vehicles and e•pment- 886,427 
Aircraft and parts ........... 2,765,316 

Instruments 1 
................... 682,805 

Other manuf aeturi• ............ 242,630 
Transportation, co•munieatioas, 

and utilities ................... 479,230 
Railroad transportation ........ 437,312 
Bus transportation ............. 343,819 
Motor freight trans, and ware- 

housiag ....................... 316,126 

Air transportation ............ 1,110,332 

Other transportation ........... 293,818 
Co•unic ations ................ 726,733 1 

Telephone .................... 835,973 
Electric, gas, and sanitary 

services ..................... 409,460 
Wholesale and retail trade ........ 301,580 

Finance, insurance, and real estate 226,553 

Services .......................... 271,618 
Hotels and other lodging places 84,086 
Personal services .............. 50,550 
Miscellaneous business services 507,265 

Medical and other health 

services ..................... 72,260 18 264 37 

Hospitals ................... 71,917 18 267 37 

Educational services ........... 346,0S2 86 5S3 81 

Elementary and secondary 
schools ................... 337,891 84 556 77 

Colleges and universities--- 408,465 101 774 10S 
Other services ................. 203,088 50 342 : 48 

Government ........................ 642,163 159 1,280 178 
Federal government ............. 844,908 _)09 1,804 251 

Civilian ..................... 467,359 i16 903 126 

Military ..................... ]•578,845 391 3,555 495 
State and other government ..... 403,272 I00 664 ! 92 

Other occupational groups ...... 25,128 6 ll0 15 

RESIDENTIAL GROUPS--TOTAL ....... 236,006 58 501 70 

Urban c ommm/nl ty ................ 239,387 59 553 77 
Rural community ................ 234,625 58 480 67 

I00 718 100 $469 100 $805 I00 $795 I00 

48 460 64 370 75 915 114 853 107 

115 786 109 516 104 1,191 148 1,170 147 
59 409 57 514 ; 104 1,224 152 1,141 144 
35 421 59 298 60 834 104 742 93 
32 414 58 278 56 654 81 591 74 

106 934 /30 395 80 1,024 127 888 ! 112 

ill 770 , 107 512 103 798 99 789 99 

160 595 83 962 194 1,105 137 1,084 136 
58 469 65 429 86 734 91 751 94 
88 466 • 65 685 138 832 103 799 i01 

108 690 96 558 112 813 i01 818 103 
60 385 54 557 112 762 95 794 i00 

49 459 64 379 76 529 66 545 69 
55 379 53 510 103 601 75 767 96 
92 536 75 600 121 903 112 876 ii0 
57 392 55 519 105 806 100 802 i01 

123 664 92 658 133 921 I14 896 113 

123 706 98 611 123 1,067 133 954 120 
102 650 91 562 113 865 107 876 ii0 

23 291 41 267 54 369 46 449 56 
81 529 74 548 ii0 761 95 776 98 

143 837 117 605 122 837 1(14 8459 1(39 

52 382 53 491 99 657 82 684 86 

104 730 102 506 102 746 93 760 96 

331 2,047 285 578 117 864 107 859 108 
219 1,538 214 496 1(30 931 ; 116 962 121 
684 3,698 515 674 3-36 820 102 786 99 
169 1,015 141 596 120 785 i 98 745 94 

60 473 66 456 92 917 i 114 660 83 

119 755 105 547 ii0 924 I 115 912 115 
108 733 102 524 106 867 108 865 109 

85 544 76 539 109 782 97 913 115 

78 523 73 52(9 105 "847 105 790 99 

275 1,600 223 618 125 827 103 833 105 

73 393 55 669 135 944 117 983 124 
180 i#129 157 533 107 1,075 134 1,012 127 
207 1,283 179 538 108 1,088 135 1,025 129 

IO1 618 86 584 118 960 i19 901 i13 
75 561 78 473 95 731 91 738 93 

56 411 57 493 99 804 I00 785 99 

67 486 68 500 i01 795 99 801 i01 
21 273 38 274 55 401 50 385 48 
13 178 25 249 50 324 40 355 45 

125 693 97 665 134 862 107 789 99 

248 I 50 390 48 408 51 
2451 49 383 48 401 50 
528 106 912 113 879 iii 

539 109 958 119 911 115 

479 97 746 93 742 93 
532 107 706 88 796 i00 
42+5 90 740 92 715 90 
420 85 691 86 672 85 
464 94 829 103 767 96 

398 80 635 79 629 79 
528 106 873 108 849 107 

196 40 358 44 328 41 

417 84 984 122 924 116 

385 78 895 iii 827 104 
432 87 1,023 127 967 122 

i 
Professional, scientific, and controlliag instruments; photograhlc and optical goods; watches and clocks. 
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TABLE 23.--Peq-centage distrib•tio• of total expense.• of operating Fedeq'al cq'edit unions, by State, 1964 

Life 
Surety 

Examination Interest 

Total 
Borrowers 

savings League 
bond 

and super- on 

State Total 
salaries 

protection in- dues 
premiums 

vision borrowed 

insurance 
surance fees money 

13.7 3.4 

Your credit union ......... 

Total, all FCU's ........ i00.0 42.6 9.3 3.2 1.3 2.5 

Alabama ...................... i00.0 41.3 14.1 9.2 3.8 1.0 3.0 3.7 

Alaska ....................... i00.0 52.0 ii.0 6.9 .4 1.3 2.8 5.1 

Arizona ...................... i00.0 42.6 13.3 9.7 3.2 .9 2.1 2.1 

Arkansas ..................... i00.0 40.2 15.7 12.5 4.4 1.8 4.3 3.9 

California ................... i00.0 46.8 12.7 7.8 2.3 1.0 2.8 3.2 

Canal Zone ................... i00.0 44.1 9.0 13.0 .8 1.0 3.9 (i) 

Colorado ..................... i00.0 42.3 14.3 10.5 2.6 1.3 3.4 2.6 

Connecticut .................. i00.0 47.0 i1.7 10.9 1.6 1.3 3.4 1.3 

Delaware ..................... i00.0 39.7 13.3 9.3 3.4 1.5 4.7 3.7 

District of Columbia ......... i00.0 53.2 9.6 6.0 1.2 .8 2.3 1.5 

Florida ...................... i00.0 44.7 13.3 8.7 2.1 i.i 2.9 1.7 

Georgia ...................... lO0.O 48.2 13.7 7.6 3.3 1.6 4.1 1.4 

Guam ......................... i00.0 61.5 5.• ll .l .5 4,6 4.0 1.6 

Hawaii ....................... i00.0 39.2 17.6 9.9 3.6 1.8 3.9 I.i 

Idaho ........................ i00.0 38.2 14.7 10.9 7.5 1.4 3.5 4.4 

Illinois ..................... i00.0 41.1 14.6 11.5 3.0 1.7 3.8 1.3 

Indiana ...................... i00.0 40.9 14.6 10.9 3.8 1.6 3.5 2.0 

Iowa ......................... i00.0 38.5 15.0 11.7 6.4 1.0 3.8 .7 

Kansas ....................... i00.0 36.5 15.7 13.8 4.0 1.4 3.3 3.2 

Kentucky ..................... i00.0 39.9 12.8 ii.i 6.9 1.6 3.5 3.1 

Louisiana .................... i00.0 42.3 18.0 10.8 3.3 1.8 4.4 1.5 

Maine ........................ i00.0 39.6 15.2 11.4 2.3 1.2 3.i 3.5 

Maryland ..................... i00.0 42.7 13.0 8.6 3.1 1.2 3.0 1.8 

Massachusetts ................ i00.0 42.2 13.5 12.0 2.3 1.7 4.6 1.3 

Michigan ..................... i00.0 36.5 13.4 10.7 4.8 .9 2.4 3.1 

Minnesota .................... i00.0 39.9 15.2 12.3 4.0 2.4 4.4 2.3 

Mississippi .................. i00.0 37.7 15.3 ii.i 4.2 1.6 3.5 3.3 

Missouri ..................... i00.0 41,2 13.9 10.2 4.4 2.1 4.5 2.9 

Montana ...................... I00.0 38.9 13.3 i0.i 4.1 1.4 3.5 3.8 

Nebraska ..................... i00.0 43.3 12.1 9.5 4.2 1.4 3.8 1.9 

Nevada ....................... i00.0 45.4 12.4 9.3 .4 i.i 3.1 5.9 

New Hampshire ................. I00.0 39.9 13.2 8.8 2.3 i.i 3.1 3.1 

New Jersey ................... i00.0 41.8 12.7 i0.0 4.4 1.8 4.4 1.2 

New Mexico ................... i00.0 47.9 14.9 7.7 1.8 1.3 3.1 4.5 

New York ..................... i00.0 39.9 15.7 8.5 2.9 1.6 4.3 1.9 

North Carolina ............... I00.0 52.5 10.6 8.0 2.1 1.5 3.4 2.5 

North Dakota ................. I00.0 40.4 15.0 10.5 5.0 2.3 5.3 2.1 

Ohio ......................... i00.0 39.6 13.2 8.2 3.2 1.5 3.6 1.2 

Oklahoma ..................... I00.0 42.9 16.3 8.7 4.2 1.4 3.8 2.2 

Oregon ....................... i00.0 38.2 13.7 i0.i 3.5 1.5 3.6 4.1 

Pennsylvania ................. i00.0 38.1 14.2 i0.0 4.2 1.7 3.9 2.7 

Puerto Rico .................. i00.0 48.8 10.9 7.7 1.2 1.9 4.0 3.4 

Rhode Island ................. i00.0 33.2 12.4 13.9 4.1 4.0 7.7 .8 

South Carolina ............... i00.0 45.8 14.5 11.3 3.6 1.8 3.6 2.2 

South Dakota ................. i00.0 38.3 15.7 9.6 7.5 1.8 4.4 3.4 

Tennessee ............. , ...... I00.0 42.9 15.9 9.9 2.8 1.5 3.7 1.7 

Texas ........................ i00.0 44.4 14.4 9.1 3.0 1.5 3.8 2.5 

Utah ......................... i00.0 38.3 16.1 i0.i 3.6 1.4 3.7 4.0 

Vermont ...................... i00.0 44.6 12.0 14.3 1.6 2.3 5.4 1.9 

Virgin Islands ............... i00.0 52.7 12.8 1.8 ...... 2.6 5.4 5.2 

Virginia ..................... i00.0 48.7 12.5 5.7 3.3 1.5 3.8 4.2 

Washington ................... i00.0 41.1 14.1 I0.0 3.0 1.3 3.0 2.6 

West Virginia ................ i00.0 35.0 16.3 10.7 5.2 1.6 4.1 2.8 

Wisconsin .................... i00.0 36.8 14.5 10.3 4.5 2.3 4.9 2.3 

Wyoming ...................... i00.0 44.4 14.2 ii.0 2.8 2.0 3.9 2.5 

I 
Less than 0.05 percent. 

Educational Other 

expenses expenses 

1.8 22.2 

2.2 21.7 

1.3 19.2 

2.3 23.8 

i.i 16.1 

1.5 21.9 

3.2 25.0 

2.4 20.6 

1.7 21.1 

2.5 21.9 

2.4 23.0 

1.5 24.0 

1.7 18.4 

1.4 9.5 

.7 22.2 

2.2 17.2 

2.0 21.0 

1.7 21.0 

.7 22.2 

2.5 19.6 

2.0 19.1 

.9 17.0 

2.1 21.6 

2.5 24.1 

1.2 21.2 

2.9 25.3 

2.2 17.3 

2.0 21.3 

2.1 18.7 

2.8 22,1 

2.0 21.8 

1.3 21.1 

4.1 24.4 

1.6 22.1 

.9 17.9 

1.8 23.4 

1.7 17.7 

1.6 17.8 

2.2 27.3 

1.5 19.0 

1.9 23.4 

1.4 23.8 

.9 21.2 

.6 23.3 

i.i 16.1 

2.0 17.9 

1.7 19.9 

1.7 19.6 

2.3 20.5 

.i 17.8 

......... 19.5 

2.1 18.2 

1.9 23,0 

1.7 22.6 

3.0 21.4 

� 8 18.• 

84 



TABLE 24.--Percentage distribution of total expenses of operating Federal credit unions, by type of membership, 
1964 

i 

Total 
Borrowers ' Life 

League 
Surety 

Type of Membership Total 
salaries 

protection savings 
dues 

bond 

insurance insurance premiums 

Your credit union .................... 

TOTAL, ALL FCU's ....................... 

ASSOCIATIONAL GROUPS- - TOTAL ............... 

Cooperatives ................................ 

Fraternal and professional .................. 

Religious ................................... 

Labor unions ................................ 

Other associational groups .................. 

OCCUPATIONAL GROUPS--TOTAL ................ 

Agriculture ................................. 

Mining ...................................... 

Contract construction ....................... 

Manufacturing ............................... 

Food and kindred products ................ 

Textile mill products and apparel ........ 

Lumber and wood products ................. 

Paper and allied products ................ 

Printing and publishing .................. 

Chemicals and allied products ............ 

Petroleum refining and related industries 

Rubber and plastics products ............. 

Leather and leather products ............. 

Stone, clay, and glass products .......... 

Primary metal industries ................. 

Fabricated metal products ................ 

Machinery, incl. electrical machinery .... 

Transportation equipment ................. 

Motor vehicles and equipment .......... 

Aircraft and parts .................... 

Instruments 
I 

............................. 

Other manufacturing ...................... 

Transportation, communication, and utilities 

Railroad transportation .................. 

Bus transportation ....................... 

Motor freight trans, and warehousing ..... 

Air transportation ....................... 

Other transportation ..................... 

Communication ............................ 

Telephone ............................. 

Electric, gas, and sanitary services ..... 

Wholesale and retail trade .................. 

Finance, insurance, and real estate ......... 

Services .................................... 

Hotels and other lodging places .......... 

Personal services ........................ 

Miscellaneous business services .......... 

Medical and other health services ........ 

Hospitals ............................. 

Educational services ..................... 

Elementary and secondary schools ...... 

Colleges and universities ............. 

Other services ........................... 

Government .................................. 

Federal government ....................... 

Civilian .............................. 

Military .............................. 

State government and other govenmnent .... 

Other occupational groups ................... 

RESIDENTIAL GROUPS--TOTAL- ................ 

Urban co•uunity ............................. 

Rural c o•mm/li ty ............................. 

I 
Professional, scientific, and controlling 

I00.0 42.6 13.7 

iO0.0 35.6 13.8 

i00.0 35.0 14.5 

i00.0 34.6 14.6 

I00.0 36.6 13.1 

i00.0 36.4 13.2 

i00.0 34.3 13.6 

I00.0 43 -2 13-7 

I00.0 32.4 17.2 

I00.0 38.5 14.1 

i00.0 44.7 11.5 

I00.0 41.8 14.1 

i00.O /,2.0 14.4 

i00.0 43.7 14.2 

i00.0 39.1 14.3 
i00.0 38.9 17.0 

i00.0 44.7 14.2 

i00.0 40.7 16.5 

i00.0 46.6 16.0 

I00.0 38.0 14.7 
i00.0 40.3 ii. 4 

i00.0 39.1 18.5 

I00.0 37.4 16.4 

i00.0 40.6 13.7 

i00.0 41.2 12.9 

i00.0 43.8 11.7 

i00.0 37.5 13.3 

i00.0 ! 51.9 9.5 

i00.0 46.7 11.3 

lO0.O 43.4 13.0 

i00.0 40 � 4 13 � 9 

i00.0 39.2 16.2 

i00.0 36.2 15.0 

I00.0 38.1 14.2 

I00.0 50.3 11.5 
i00.0 31.9 22.0 

i00.0 41.5 ii-i 

i00.0 41.4 ii.0 

i00.0 41.7 15.6 

i00.0 47.4 12.2 

I00.0 36.7 17.9 

i00.0 42.4 13.6 

lO0.O 45.3 10.5 

I00.0 36.9 12.1 
i00.0 45.6 ii.i 

i00.0 43.7 12.2 

I00.0 43.6 12.2 

i00.0 41.9 13.8 
i00.0 41.0 13.8 

i00.0 46-6 13.6 

i00.0 43-6 15.9 

i00.0 46.6 13.2 

i00.O 48.6 12.1 

i00.0 48-4 14.3 

i00.0 48.8 10.8 
i00.0 41.5 16.2 

i00.0 30.2 15.0 

i00.0 39.9 13.0 

i00.0 38-6 11.4 

i00.0 40.3 13.9 

instruments; photographic 

9.3 3.2 1.3 

ii.i 3.9 1.6 

10.3 3.9 i.i 

Ii.0 4.2 1.7 

11.3 4.1 1.8 

11.2 3.6 1.7 

12.5 3.3 1.3 

9.2 3.1 1.3 

12.4 4.5 3.0 

10.2 4.5 1.7 

9.7 2.2 1.5 

9.2 3.4 1.4 

9.5 4.4 1.9 

ii.0 3.9 2.0 

10.4 3.8 1.4 

i0.i 3.1 1.4 
Ii.0 4.0 1.9 

8.6 3.6 1.7 

6.7 2.8 1.7 

10.8 3.5 1.3 

12.0 4-0 2.0 

6-5 4.1 2.1 

10.9 3.5 1.3 

10.8 4.2 2.0 

9.6 3.5 1.5 

8.2 3.0 -7 

10.8 4.2 .8 

5-1 1.3 .6 

7.0 2.4 1.2 

10.2 4.1 2.2 

9.8 3-1 1.4 

13.2 3.9 1.5 

11-8 3-3 1.4 

i0.i 3 -i 1.4 

6.5 1.7 .9 

11.5 5.9 3.1 

6.9 2.2 1.0 

6.8 2.2 1.0 

9.3 4.0 2.0 

8.3 3-1 1.6 

6.2 4.• 3.0 

9.8 3.2 1-6 

9.2 4.3 2.3 
12.7 5-1 2.4 

5.3 2-5 1.7 

12.4 4.3 2.1 

12.4 4.3 2.2 

9.9 3.2 1-4 

i0.i 3-1 1.5 

9.0 3.3 1.5 

10.7 3.5 2.0 

8.8 2.6 1.0 

8.0 2.2 1.0 

9.4 3.0 1.4 

7.2 1.8 .8 

10.8 3 .i 1.2 
7.3 4.5 3.9 

10.3 3.6 1.4 

i0.4 4.3 1.2 
10.3 3.4 1.4 

and optical goods; watches 

Examination Interest 
Educa- 

and super- on 
tional 

Other 

vision borrowed 
expenses 

expenses 

fees money 

3.4 2.5 1.8 22.2 

4.0 3.2 2.5 24.3 

3.1 5.8 2.5 23.8 

4.3 1-8 2.9 24.9 

4.6 1.9 3.0 23.6 

4.3 3 -5 1.3 24.8 

2.8 4.8 2.4 25.0 

3.3 2.4 1.8 22.0 

5.3 .2 .3 24.7 
3.8 3.4 1.2 22.6 

4.0 .3 2.1 25.0 

3.5 2.2 1.7 22.7 

4.6 1.7 1.5 20.0 

4.6 .9 1.5 18.2 
3.6 3.3 2,1 22.0 

3.5 2.8 1.5 21.7 
4.4 1.3 1.3 17.2 

3-9 2-4 1.8 20.8 
4.3 i-0 1.2 19.7 

3.4 2 -3 2.0 24.0 

5.2 4.0 1.8 19 -3 

4.4 1.6 1-6 22.1 

3.2 2.1 1-5 23.7 
4.7 1.5; 1.5 21.0 

3.6 3-1 1-8 22.8 
2.2 2.4 2.1 25.9 

2.4 3.2 2.2 25.6 

2.0 1.3 1.9 26.4 

3.4 1.5 1.5 25.0 

4.8 1.7 1.3 19.3 

3.1 2.9 2.1 23.3 

3.3 .8 1.5 20.4 
3.1 3.2 2.8 23.2 

3.5 5.2 2.0 22.4 
2-9 1-7 2.1 22.4 
6-2 1-4 .7 17.3 

2.5 4.8 2.4 27.6 

2.5 4.9 2.5 27.7 

4.2 1-6 1.4 20.2 

4.1 1.5 i-5 20.3 

6-5 2.9 1.2 20.8 

3.9 2.8 1.6 21.1 

6-2 2.5 .9 18.8 
7.5 1.3 -8 21.2 
4-1 1.6 1.2 26.9 

5.8 2.9 1.3 15-3 

5.9 2.5 1.4 15.5 

3.7 3-0 1-7 21.4 

3-6 3-3 1-7 21.9 

3.9 1.7 1.6 18-8 
4.4 1.0 1.0 17.9 

2.8 2.3 1-9 20.8 
2.7 2.4 1.9 21.1 

3.5 1.5 1.6 16-9 

2.2 2.8 2.2 23.4 

3.2 2.3 1.7 20.0 

14.4 7.2 3-3 14.2 

3.5 3-7 2.1 22.5 

3.2 4.6 2.7 23.6 

3.6 3-3 1.8 22.0 

and clocks. 
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Oo TABLE 25.--Federal credit union operations, by asset size, December 31, 1964 

[Amounts in thousands] 

Item 

Number operating Dec. 31, 1964 ................ 11,278 

Members : Actual .............................. 8,092,030 
Potential ........................... 14,063,262 

Total assets ..... - ............................ 4,559,438 
Loans to members ............................ 3,349,068 
Cash ........................................ 256,392 
U.S. Govert•ent obligatiotus ................. 95,075 
Savln•e and loan shares ..................... 740,618 
Loans to other credit •nlons ................ 66,114 
Federal agency securities ................... 4,868 
Other assets ................................ 47,304 

Total liabilities and capital ................. 4,559,438 
Notes p•yable .... • .......................... 78,531 
Accounts payable •nd other .................. 28,948 
Shares ...................................... 4,017,393 
Regular reserve ............................. 226,525 
Special reserve for del. loans .............. 5,042 
Other reserves 

2 
............................. 14,757 

Undivided earnings 
J 

..... - ................... 188,241 

Gross income, total ........................... 353,311 
Interest on loans ........................ ,-- 315,176 
Income from investments ..................... 36,530 
Other income ................................ 1,604 

Total expenses ............................. .-- 136,463 
Salaries .................................... 58,094 
Borrowers' protectiob insurance ............. 18,723 
Life savings insurance ...................... 12,730 
League dues .............. * .................. 4,314 
Surety bond premiums ........................ 1,834 
Examination and supervision fees ............ 4,608 
Interest on borrowed money .................. 3,353 
FAucational expenses ........................ 2,512 
Other expenses .............................. 30,296 

Dividends paid or payablO: 
June 30, 1964--NUmber--• .................... 2,193 

Amount ....................... 31,730 
Dec. 31, 1964--Number ....................... 10,137 

Amount ....................... 12.8,194 
Total dividends on 196% shares- ............... i•9,924 

Interest refund: 

Number ...................................... 2,442 
Amount ...................................... 14,169 

loans made dUrlng 1964: 

Number ...................................... 5,618,18A 
Amount ...................................... 4,523,129 

LoaDs outstanding Dec. 31, 1964: 

Current 
4 

............ Number .................. %,014,916 
Amount .................. 3,245,152 

Delinquent .......... Number .................. 200,351 
Amount .................. 103,916 

Loans from organization through Dec. 31, 1964: 

Loans made .......... Number .................. 6%, 608,997 
Amount .................. 33,6245,309 

Loans chsrsed off.--Gross ,mr.- ............. 89,000 
Recoveries .............. 15,149 
Net amount .............. 73,8•0 

•50,000 - 

$499,999 
Total 

Less than $5,000 - $i0,000 - $25,000 - $50,000 - $i00,000 - $500,000 - 

$5,000 $9,999 •24,999 $49,999 $99,999 $249,999 $999,999 

522 491 1,232 1,394 1,682 2.412 1,442 1,062 

35,646 52,136 170,638 257,089 413,935 971,272 1,025,218 1,293,098 
2Z•,706 251,441 583,587 699,168 972,923 1,832,417 1,816,631 2,083,356 

1,279 3,684 20,874 51,366 122,785 392,439 510,808 756,175 
783 2,643 15,088 38,793 92,580 290,655 377,728 551,605 
413 737 3,572 6,632 13,124 32•690 35,394 43,894 

i 9 70 282 688 2,57• 4,847 8,554 
51 242 1,906 5,107 14,990 61,517 83,531 136,304 

i 12 i01 298 848 3,011 5,669 8,717 
........ 2 (•) ................... 8 34 13 

30 40 136 254 555 1,985 3,606 7,088 

1,279 3,684 20,874 51,366 122,785 392,439 510,808 756,175 
20 126 699 1,687 4,150 9,962 10,205 13,663 
18 � 28 75 151 320 1,345 1,624 3,987 

1,193 3,306 18,524 45,161 106,980 343,228 448,308 662,707 
27 I00 688 1,924 5,232 18,382 25,578 38,818 
12 2• 131 207 350 926 746 741 

(I) 3 9 34 180 657 1,223 2,540 
9 96 748 2,201 5,573 17,939 23,126 33,719 

64 223 1,495 4,047 9,921 31,616 40,622 59,486 
55 210 1,399 3,799 9,216 28,776 36,603 52,887 

i 8 75 212 642 2,697 3,852 6,398 
8 5 20 36 63 143 166 201 

116 717 1,855 4,361 13,368 16,690 23,586 
5 21 190 587 1,569 5,302 6,989 10,182 
3 13 87 236 582 1,817 2,308 3,253 
5 15 91 230 537 1,567 1,803 2,302 
2 6 36 92 224 656 708 •43: 
4 7 31 58 107 300 349 381 
6 14 84 193 315 696 6911 8241 
I 3 26 62 183 466 500 615 

i 2 ii 27 62 180 232 355 

17 34 160 368 780 2,384 3, ii0 4,831i 

$1,o0o,ooo $2,ooo,ooo - $5,ooo,ooo 
$1,999,999 $4,999,999 and over 

614 348 

1,369,689 1,525,458 

1,971,138 2,178,105 

860,923 1,056,0•7 
640,401 777,708 

42,428 43,932 

9,422 23,677 
1%%,975 178,343 

14,502 17,132 
12 578 

9,183 14,676 

860,923 1,056,047 
15,352 14,477 
4,653 8,341 

756,892 932,818 
44,610 53,814 

816 636 

2,859 4,829 
35,741 41,131 

67,543 81,409 
60,232 72,161 

7,038 8,923 
272 325 

26,221 30,218 
11,357 12,983 
3,789 4,197 
2,456 2,435 

741 671 

300 222 

758 693 

647 530 
472 719 

5,702 7,767 

132 266 506 383 337 250 185 
73 312 1,402 2,377 4,048 6,101 9,940 

1,283 1,635 2,377 1,436 1,0•9 614 348 

1,304 9,814 11,645 15,273 22,417 24,706 28,177 
1,377 4,126 13,047 17,650 26,465 30,806 38,117 

136 302 631 490 401 260 136 

381 172 824i 1,502 2,424 3,174 3,686 

170,066 283,628 636,812 679,722 927,713 
66,428 151,240 404,558 518,400 751,388 

5 18 67 

(•) 2 16 

58 2•4 995 

4 • 423 
5 47 439 

3 6 49 

(•) 1 6 

9,395 24,645 98,474 
1,243 4,510 26,833 

5,958 14,508 55,85• 
666 2,367 13,801 

1,333 2,221 7,378 
118 276 1,288 

23,894 99,169 597,771 
3,328 16,214 137,315 

i• 85 5• 3 i0 

12 76 512 

960,548 1,124,479 
858,372 1,025,310 

98,824 174,536 430,668 484,253 646,618 717,695 828,505 
36,202 87,486 276,538 362,610 533,076 623,219 759,124 
11,109 15,250 32,077 28,693 31,085 26,794 28,071 
2,592 5,094 14,118 15,118 18,529 17,182 18,584 

1,273,898 2,782,926 7,483,577 8,472,396 12,984,440 II,124,004 12,462,943 
368,863 990,673 2,886,236 4,005,235 5,812,436 7,397,077 7,252,035 

1,554 3,909 10,656 11,729 16,412 16,126 18,354 
247 595 1,723 2,061 2,973 2,890 3,226 

1,306 3,313 8,932 9,668 13•439 13,235 
.... 

15,127 

7• 

977,85• 
1,429,79C 

783,058 

561,083 
33,575 
4•,952 

113,652 
15,823 

4,221 
9,752 

783,05• 

8,19C 
8,407 

698,277 
37,349 

452 

2,424 
27,959 

56,885 

49,838 
6,683 

365 

19,287 
8,909 
2,437 
1,289 

335 

73 

333 

319 

450 

5,142 

44 

7,458 
78 

20,387 
27,845 

28 

2,342 

702,702 
714,846 

557,496 
550,063 

16,340 
11,020 

7,303,979 
4,776,897 

9,565 
1,335 
8,230 

z 
Less than $500. 

2 Reserve for contingencie• and special reserve for losSeS. 
Before payment of year end dividend. 

4 Includes loans less than 2 months delinquent. 



TABLE 26.--Selected ratio• and averages pertaining to Federal credit union operations, by asset size, December 

31, 196• 

your 
Less than $5,000- $i0,000- $25,000- $50,000- Item credit Total 
$5,000 $9,999 $24,999 •49,999 $99,999 

union 

Ratio (percent) of-- 

Total expenses to gross income ............. 

Total salaries to gross income ............. 

Amount of delinquent loans to total loans 

outstanding .............................. 

Loans outstanding to shares ................ 

Loans outstanding to assets ................ 

Total reserves to shares ................... 

Total reserves to leans outstanding ........ 

Total reserves to delinquent leans ......... 

Actual %0 potential membership ............. 

Average-- 
Assets per ereditunion .................... 

Membership per credit union ................ 

Shares per member .......................... 

Size of loans made during 1964 ............ 

Loans outstanding Dec. 31, 1964 ............ 

[elatlve %onational average-- 

Avg. assets per credit union ............... 

Avg. membership per credit union ........... 

ArK. ,•hares per member ..................... 

Avg. size of loans made durin• 1964 ........ 

Avg. loans outstandin• Dec. 31, 1964 ....... 

Expenses as peroent of total: 

Total expenses ............................. 

Total salaries ........................... 

Borrowers' proteetlon insurance .......... 

Life savings insurance ................... 

LeagiAe dues .............................. 

•/rety bond premiums ..................... 

Examination and supervision fees ......... 

Interest on borrowed money ............... 

Educational expenses ..................... 

Other expenses ........................... 

Loss ratio 
I 

.................................... 

38.6 

16.4 

3.1 

83.4 

73.5 

6.1 

7.4 

237.0 

57.9 

404,277 
718 

&96 

8O5 

795 

I00 

i00 

] O0 

lOG 

i00 

i00.0 

42.6 

13.7 

9.3 

3.2 

1.3 

3.4 

2.5 

1.8 

22.2 

68.9 

7.5 

15.0 

65.6 

61.2 

3.3 

5.0 

53.0 

14.6 

2,451 
68 

33 

132 

107 

1 

9 

7 

16 

13 

iO0.0 

10.9 

7.7 

i0.2 

4.7 

9.9 

14.0 

2.2 

2.2 

38.2 

0.36 

51.8 

9.5 

10.4 

79.9 

71.7 

3.9 

4.8 

46.5 

20.7 

7,503 
106 

63 

183 
158 

2 

15 

L• 

23 

20 

I00.0 

18.4 

ll.O 

13.1 

4.8 

6.3 

ll.S 

3.0 

2.0 

29.6 

48.0 

12.7 

8.5 

81.5 

72.3 

4.5 

5.5 

64.3 

29.2 

16,943 
139 

109 

272 

240 

4 

19 

22 

34 

3O 

i00.0 

26.6 

12.2 

12.7 

5.0 

4.3 

11-8 

3.7 

1.5 

22.2 

0.57 

45.8 

14.5 

6.7 

85.9 

75.5 

4.8 

5.6 

83.6 

36.8 

36,848 
184 

176 

391 

353 

9 

26 

35 

49 

4-4 

i00.0 

31.6 

12.7 

12.4 

5.0 

3.1 

10.4 

3.3 

1.5 

20.0 

0.35 

z•,.O 

15.8 

5.5 

86.5 

75.4 

5.4 

6.2 

113.1 

42.5 

73,000 
246 

258 

533 

488 

18 

34 

52 

66 

61 

iO0.O 

36.0 

13.3 

12.3 

5.1 

2.5 

7.2 

4.2 

1.4 

18.0 

0.22 0.47 O.B] 

Your 
$i00,000- $250,000- $500,000- $1,000,000- $2,000,000- '$5,OOO, OOO 

Item credit $249,999 $499,999 $99•,999 $1,999,999 •4,999,999 •snd over 
union 

Batio (percent) of-- 

Total expenses to gross income ............. 

Total salaries to gross income ............. 

Amount of delinquent loans to total loans 

outstandin• .............................. 

Loans outstanding to shares ................ 

Loans outstanding to assets ................ 

Total reserves to shares ................... 

Total reserves to loans outstanding ........ 

Total reserves to delinquent loans ......... 

Actual to potential membership ............. 

•vers4•e-- 
Assets per credit union .................... 

Membership per credit union ................ 

Shares per member .......................... 

Size of loarAs made during 1964 ............. 

Loans o•tstR•nding Dec. 31, 196• ............ 

Relative to national svera•e-- 

Avg. assets per credit union ............... 

Avg. membership per credit union ........... 

Avg. shares per member ..................... 

Avg. size of loans made during 1964 ........ 

Av 8. loans •/tstandin• Dec. 31, 1964 ....... 

Expenses as percent of total: 

Total expenses ............................. 

Total salaries ........................... 

Borrowers' protection insurance ........... 

Life savings insurance ................... 

League dues .............................. 

Sure•y bond premiums ..................... 

Examination and supervision fees ......... 

Interest on borrowed money ............... 

Educational expenses ..................... 

Other expenses ........................... 

Loss ratio 
I 

.................................... 

42.5 

16-8 

4.9 

84.7 

94.1 

5.8 

6.9 

141-4 

53.0 

41.1 

17.2 

4.0 

84.3 

73.9 

6.1 

7-3 

182.2 

56.4 

INet amount of loans charged off as percent of 

39.6 

17.1 

3.• 
83.2 

72.9 

6.4 

7.6 

227.2 

62.1 

712,029 
1,218 

512 

810 

814 

176 

170 

103 

lO1 

102 

i00.0 

43.2 

13.8 

9.8 

3-6 

1.6 

3.5 

2.6 

1-5 

20.4 

Q-23 

354,236 

38.8 

16.8 

2.7 

84.6 

74.4 

6.4 

7.5 

281.0 

69.5 

1,402,155 

2,231 
553 

894 

860 

347 

511 

iii 

iii 

108 

i00.0 

43.3 

14.4 

9.4 

2.8 

I.I 

2.9 

2.5 

1.8 

21.8 

0.18 

162,703 
4O3 

353 

635 

628 

40 

56 

71 

79 

79 

711 

437 

763 

736 

88 

99 

88 

95 

93 

I00.0 i00.0 

39.7 

13.6 

11.7 

4.9 

2-2 

5.2 

3-5 

1.3 

17.9 

37.1 

15.9 

2-4 

8•.4 

V3.6. 

6.4 

7.6 

319.0 

70.0 

3,•4,617 
4,384 

6• 

9• 

908 

751 

611 

123 

113 

114 

i00.0 

43 -0 

13.9 

8.1 

2.2 

.7 

2.3 

1.8 

2.4 

25.6 

0.21 

41.9 

13.8 

10.8 

4.2 

2.1 

4.1 

3.0 

1.4 

18.7 

O. 24 0.31 

total loans made since organization. 

33.9 

15.7 

2-0 

80.4 

71.7 

5.8 

7.2 

365.0 

68.4 

9,912,126 
12,378 

714 

1,017 
978 

2,452 
1,724 

144 

126 

123 

I00.0 

46•2 

•.6 

6.7 

1.7 

.4 

1.7 

1.7 

2.3 
26.7 

O. 17 
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TABLE 27.--Loans to members by c?'edit unions, December 1955-December- 1964 

[In millions of dollars] 

Period 

1956 ............................ 

1957 ............................ 

1958 ............................ 

1959 ............................ 

1960 ............................ 

1961 ............................ 

1962 ............................ 

1963 ............................ 

196• 1 
........................... 

1955: 

December ....................... 

1956: 

January ........................ 

February ....................... 

•arch .......................... 

April .......................... 

May ............................ 

June ........................... 

July ........................... 

August ......................... 

September ...................... 

October ........................ 

November ....................... 

December ....................... 

1957 : 

January ........................ 

February ....................... 

March .......................... 

April .......................... 

May ............................ 

June ........................... 

July ........................... 

August ......................... 

September ...................... 

October ........................ 

November ....................... 

December ....................... 

1958 : 

January ........................ 

February ....................... 

March .......................... 

April .......................... 

May ............................ 

June ........................... 

July ........................... 

August ......................... 

September ...................... 

October ........................ 

November ....................... 

December ....................... 

1959: 

January ........................ 

February ....................... 

March .......................... 

April .......................... 

May ............................ 

June ........................... 

July ........................... 

August ......................... 

September ...................... 

October ........................ 

November ....................... 

December ....................... 

Federal credit unions 

Not adjusted for Adjusted for Not adjusted for 

seasonal variation seasonal variation seasonal variation 

Amount 

outstanding 

I, G49 

1,257 
1,380 
1,667 
2,021 
2,245 

2,561 
2,911 
3,311 

863 

853 

865 

884 

9OO 

921 

946 

961 

986 

997 

1,012 
1,030 
1,049 

I, 049 

i, 065 

1,079 

1,106 
1,129 
1,157 

1,184 
1,207 
1,218 

1,233 
1,243 
1,257 

1,241 

1,238 
1,242 

1,258 

1,269 
1,284 

1,305 

1,319 
1,332 

1,345 
1,355 
1,380 

1,362 
1,371 

1,396 

1,423 

1,444 
1,490 

1,517 

1,546 
1,570 

1,599 
1,627 
1,667 

Change 

during 
period 

186 

208 

123 

287 

354 

224 

316 

350 

400 

-i0 

12 

19 

16 

21 

25 

15 

25 

Ii 

15 

18 

19 

16 

14 

27 

23 

28 

27 

23 

ii 

15 

I0 

14 

-16 

-3 

4 

16 

ii 

15 

21 

14 

13 

13 

IO 

25 

-18 

9 

25 

27 

21 

46 

27 

29 

24 

29 

28 

40 

Amount Change 

outstanding during 
period 

853 ......... 

861 8 

884 23 

897 13 

909 12 

927 18 

944 17 

955 Ii 

973 18 

988 15 

1,004 16 

1,022 18 

1,O37 15 

1,059 22 

1,087 28 

1,095 8 

1,117 22 

1,137 20 

1,156 19 

1,177 21 

1,193 16 

1,207 14 

1,222 15 

1,234 12 

1,241 7 

1,294 13 

1,262 8 

1,261 "-i 

1,271 i0 

1,278 7 

1,283 5 

1,297 14 

1,305 8 

1,320 15 

1,333 13 

1,344 ii 

1,362 18 

1,377 15 

1,398 21 

1,419 21 

1,437 18 

1,456 19 

1,486 30 

1,508 22 

1,531 23 

1,556 25 

1,585 29 

1,612 27 

1,644 32 

Amount Change 

outstandiz during 
period 

1,277 206 

1,521 244 

1,698 177 

2,O51 353 

2,381 330 

2,607 226 

2,917 310 

3,259 342 

3,661 402 

1,071 ......... 

1,062 -9 

1,079 17 

1,098 19 

1,119 21 

1,142 23 

1,166 24 

1,186 20 

i, 214 28 

1,234 20 

1,252 18 

1,263 Ii 

1,277 14 

1,273 -4 

1,291 18 

1,313 22 

1,342 29 

1,367 25 

1,402 35 

1,431 29 

1,467 36 

1,490 23 

I, 507 17 

I, 508 1 

1,521 13 

1,507 -14 

1,513 6 

1,524 ii 

1,554 30 

1,568 14 

1,592 24 

1,614 22 

1,641 27 

1,652 II 

1,667 15 

1,678 ii 

1,698 20 

1,691 -7 

1,708 17 

1,740 32 

1,786 46 

1,823 37 

I, 871 48 

I, 904 33 

I, 944 40 

1,981 37 

2,017 36 

2,041 24 

2,051 i0 

State-chartered credit unions 

Adjusted for 

seasonal variation 

Amount Change 

outstanding 
during 

period 

...................... 

...................... 

...................... 

...................... 

...................... 

...................... 

...................... 

...................... 

...................... 

1,066 

1,077 

i,i01 

1,115 

1,129 
1,149 

1,165 

1,180 
1,196 

i, 213 

I, 232 

1,254 
i, 271 

1,291 
1,317 
1,334 

1,354 
1,375 
1,401 

1,422 

1,445 
1,467 

1,485 
1,496 
1,513 

1,528 

1,542 
1,552 

1,568 

1,577 
1,589 

1,604 

1,618 
1,628 

1,644 

1,665 
1,690 

1,715 
1,741 
1,772 

I, 804 

I, 834 

1,865 

I, 893 

i, 919 

1,954 

i, 989 

2,021 
2,041 

Ii 

24 

14 

14 

20 

16 

15 

16 

17 

19 

22 

17 

20 

26 

17 

20 

21 

26 

21 

23 

22 

18 

ii 

17 

15 

14 

i0 

16 

9 

12 

15 

14 

I0 

16 

21 

25 

25 

26 

31 

32 

30 

31 

28 

26 

35 

35 

32 

20 
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TABLE 27.--Loans to members by credit unions, December 1955-December 1964 (continued) 
[In millions of dollars] 

Federal credit unions State-chartered credit unions 

Not adjusted for Adjusted for Not adjusted for Adjusted for 
Period seasonal variation seasonal variation seasonal variation seasonal variation 

L960: 

January ........................ 

February ....................... 

March .......................... 

April .......................... 

May ............................ 

June ........................... 

July ........................... 

August ......................... 

September ...................... 

October ........................ 

November ....................... 

December ....................... 

[961 : 

January ........................ 

February ....................... 

March .......................... 

April .......................... 

MBy ........................... 
June ........................... 

July ........................... 

August ......................... 

September ...................... 

October ........................ 

November ....................... 

December ....................... 

.962 : 

January ........................ 

February ....................... 

March .......................... 

April .......................... 

May ............................ 

June ........................... 

July ........................... 

August ......................... 

September ...................... 

October ........................ 

November ....................... 

December ....................... 

.963 : 

January ........................ 

February ....................... 

March .......................... 

April .......................... 

May ............................ 

June ........................... 

July ........................... 

August ......................... 

September ...................... 

October ........................ 

November ....................... 

December ....................... 

.964: l 

January ........................ 

February ....................... 

March .......................... 

April .......................... 

May ............................ 

June ........................... 

Ju ly ........................... 

August ......................... 

September ...................... 

October ........................ 

November ....................... 

December ....................... 

t 
Preliminary. 

Amount 

outstanding 

1,656 
1,678 
1,723 

1,774 

1,809 
1,856 

1,882 
1,918 
1,943 

1,964 

1,991 

2,021 

1,991 
1,991 
2,007 

2,027 

2,055 
2,103 

2,120 

2,151 
2,166 

2,190 

2,219 
2,245 

2,214 
2,214 
2,234 

2,276 

2,324 
2,375 

2,406 

2,442 
2,454 

2,484 
2,523 
2,561 

2,940 
2,943 
2,573 

2,622 

2,669 
2,728 

2,761 

2,794 
2,808 

2,842 
2,864 
2,911 

2,870 
2,882 

2,911 

2,963 

3,016 
3,092 

3,135 
3,170 
3,200 

3,231 
3,253 

3,311 

Range 
during 

period 

-II 

22 

45 

51 

35 

47 

26 

36 

25 

21 

27 

30 

-3O 

16 

2O 

28 

48 

17 

31 

15 

24 

29 

26 

-31 

2O 

42 

48 

51 

31 

36 

12 

30 

39 

38 

-21 

3 

30 

49 

47 

59 

33 

33 

14 

34 

22 

47 

-41 

12 

29 

52 

53 

76 

43 

35 

30 

31 

22 

58 

Amount 

outstanding 

1,674 
1,710 
1,751 

1,794 

i, 822 

1,849 

1,871 
1,899 
1,928 

1,948 

1,971 
i, 993 

2,013 
' 

2,030 
2,044 

2,052 

2, 069 

2,090 

2,107 

2,130 
2,151 

2,173 

2,197 

2,214 

2, 236 

2, 257 

2, 277 

2,306 

2,338 
2,361 

2,389 

2,415 

2,437 

2,464 
2,498 

2,526 

2,563 
2,590 
2,623 

2,657 

2,685 
2,709 

2,739 

2,761 
2,788 

2,817 
2,838 
2,871 

2,893 
2,935 

2,967 

2,999 

3,034 
3,071 

3,107 
3,132 
3,178 

3,199 
3,224 

3,265 

Change Amount 
during 

period 
outstanding 

30 2,047 
36 2,070 
41 2, i01 

43 2,153 
28 2,196 
27 2,249 

22 2,274 
28 2,315 
29 2,338 

20 2,354 
23 2,368 
22 2,381 

20 2•364 
17 2,367 
14 2,386 

8 2,407 
17 2,438 
21 2,477 

17 2,505 
23 2,542 
21 2,562 

22 2,578 
24 2,596 
17 2,607 

22 2,581 
21 2,581 
20 2,602 

29 2,648 
32 2,693 
23 2,739 

28 2,769 
26 2,828 
22 2,847 

27 2,881 
34 2,899 
28 2,917 

37 2,897 
27 2,906 
33 2,926 

34 2,973 
28 3,023 
24 3,075 

30 3,115 

22 3,171 
27 3,193 

29 3,231 
21 3,241 
33 3,259 

22 3,246 
42 3,253 
32 3,279 

32 3,331 
35 3,418 
37 3,429 

36 3,494 
25 3,557 
46 3,607 

21 3,625 
25 3,639 
41 3,661 

Change 

during 
period 

-4 

23 

31 

52 

43 

53 

25 

41 

23 

16 

14 

13 

-17 

3 

19 

21 

31 

39 

28 

37 

20 

16 

18 

ii 

-26 

21 

46 

45 

46 

30 

59 

19 

34 

18 

18 

-20 

9 

20 

47 

50 

52 

40 

56 

22 

38 

i0 

18 

-13 

7 

26 

52 

87 

Ii 

65 

63 

50 

18 

14 

22 

Amount 
C•ange 
during 

outstanding 
period 

2,074 
2,110 

2,142 

2,177 

2,209 
2,242 

2,263 
2,285 
2,308 

2,324 

2,345 
2,367 

2,393 
2,413 
2,430 

2,436 

2,453 
2,470 

2,493 

2,509 
.2,529 

2,545 

2,570 
2,591 

2,610 
2,628 
2,652 

2,683 

2,709 
2,734 

2,755 

2,789 

2,810 

2,844 

2,870 
2,900 

2,926 
2,959 
2,983 

3,012 

3,041 
3,069 

3,096 

3,127 
3,155 

3,186 
3,209 
3,240 

3,279 

3,309 
3,346 

3,378 

3,439 
3,422 

3,470 
3,508 
3,564 

3,571 
3,603 

3,639 

33 

36 

32 

35 

32 

33 

21 

22 

23 

16 

21 

22 

26 

2O 

17 

6 

17 

17 

23 

16 

20 

16 

25 

21 

19 

18 

24 

31 

26 

25 

21 

34 

21 

34 

26 

30 

26 

33 

24 

29 

29 

28 

27 

31 

28 

31 

23 

31 

39 

30 

37 

32 

61 

-17 

48 

38 

56 

7 

32 

36 
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TABLE 28.--Total savings in credit unions, Decev•ber 1955-December 1964 

[In millions of dollars] 

Period 

1956 ............................. 

1957 ............................. 

1958 ............................. 

1959 ............................. 

1960 ............................. 

L961 ............................. 

1962 ............................. 

1963 ............................. 

19642 ............................ 

1955 : 

December ........................ 

1956 : 

January ......................... 

February ........................ 

March ........................... 

Apri 1 ........................... 

May ............................. 

June ............................ 

July ............................ 

August .......................... 

•eptember- ...................... 

October ......................... 

November- ....................... 

December ........................ 

1957: 

January ......................... 

February ........................ 

March ........................... 

Apr•l ........................... 

•, ............................. 

Ju•e ............................ 

July ............................ 

August .......................... 

•eptember ....................... 

October ......................... 

November ......................... 

December- ....................... 

19•: 

January ......................... 

February ........................ 

March ........................... 

April ........................... 

•ay ............................. 

June ............................ 

July ........................... 

August .......................... 

September ....................... 

•tober ......................... 

November- ....................... 

December ........................ 

1959 : 

January ........................ 

Februgx, x ........................ 

Mal.'eh ........................... 

April ........................... 

•Ly ............................ 

J%ine ............................ 

July ............................ 

August .......................... 

September-- - - ................... 

October ......................... 

November ........................ 

December ........................ 

Federal credit unions 

Not adjusted for Adjusted for 

seasonal variation seasonal variation 

Amount 

outstanding 

1.366 
1,589 
1.812 
2,075 
2,344 
2,673 
3,020 
3,453 
4,003 

1,135 

1,153 
1,165 

It183 

1.196 
1,217 
1,239 

1,252 
1,263 
1,282 

1,310 
1,335 

1,366 

1,384 
1.393 
1,411 

1,422 
i,• 
1,464 

1,476 
1.487 
1,504 

1,532 
1,557 
1,589 

1,606 
1,616 
1,634 

1,645 
1,666 
1,685 

1,696 

1,705 
1.724 

1,752 

i, 778 

1,812 

1,893 
1,844 
1,865 

1,877 
1,901 
1,925 

1,938 
1,951 
1.972 

2,005 
2,035 
2,075 

Change 

during 
period 

231 

223 

223 

263 

269 

329 

347 

433 

55O 

18 

12 

18 

13 

21 

22 

13 

ii 

19 

28 

25 

31 

18 

9 

18 

II 

22 

2O 

12 

ii 

17 

28 

25 

32 

17 

I0 

18 

II 

21 

19 

Ii 

9 

19 

28 

26 

54 

21 

II 

21 

12 

24 

24 

13 

13 

21 

33 

3O 

4O 

2m•ount 

outstanding 
period 

1,124 ......... 

1,149 19 

1,163 20 

1,179 16 

1,198 19 

1.217 19 

1,238 21 

1,257 19 

1,274 17 

1,296 22 

1,315 19 

1,334 19 

1,352 18 

1,372 20 

1,390 18 

1,407 17 

1,425 18 

1,444 19 

1.463 19 

1,/.82 19 

1,501 19 

1.521 20 

1,538 17 

1,555 17 

1,575 20 

1,592 17 

1,613 21 

1,629 16 

1,648 19 

1,666 18 

1,683 17 

1,703 20 

1,720 17 

1.741 21 

1,759 18 

1.778 19 

i,•96 18 

1,817 21 

1,840 23 

1,859 19 

1,881 22 

1,901 20 

1,923 22 

1,946 23 

1,969 23 

1,990 21 

2.011 21 

2,035 24 

2,056 21 

State-chartered credit unions 
I 

Not adjusted fc• 

seasonal variation 

Change 

during 
period 

236 

244 

265 

309 

271 

329 

345 

398 

477 

19 

Ii 

19 

12 

23 

22 

12 

12 

18 

Change Amount 
during 

outstanding 

1,548 
1,792 
2,057 
2,366 
2,637 
2,966 
3.311 
3,709 
4,186 

1,312 

1,331 
1,342 
1,361 

1,373 
1,396 
1,418 

1,430 
1,442 

1,460 

1,489 

1,515 

1, f•8 

1,567 
1,578 
1,598 

1,609 
1,632 
1.655 

1,668 
1,680 
1,700 

1,729 
1,756 
1,792 

1,813 
1,824 
I, 846 

i, 859 

1,885 
1,9•7 

1.921 

1,931 

1,955 

1,987 
2,019 
2,057 

2,083 
2,095 
2,120 

2,136 
2,163 
2.191 

2,2(]• 
2.222 
2,248 

2,286 
2,319 
2,366 

29 

26 

33 

19 

Ii 

20 

ii 

23 

23 

13 

12 

20 

29 

27 

36 

21 

Ii 

22 

13 

26 

22 

14 

I0 

24 

32 

32 

38 

26 

12 

25 

16 

27 

28 

17 

14 

26 

38 

33 

47 

Adjusted for 

seasonal variation 

Amount 
Change 
during 

outstanding 
period 

..................... 

..................... 

..................... 

..................... 

..................... 

..................... 

..................... 

..................... 

..................... 

1,300 .......... 

1.319 19 

1,338 19 

1,356 18 

1.374 18 

1,396 22 

1,415 19 

1,436 21 

1,455 19 

1,473 18 

1,493 20 

1,513 20 

I, 534 21 

1,253 19 

1,573 20 

i, 592 19 

1,611 19 

1.632 21 

1,652 20 

i, 675 23 

1,695 20 

1,715 20 

I, 734 19 

I, 754 20 

1,796 22 

1,797 21 

1,819 22 

1,840 21 

1,863 23 

1,885 22 

1,905 20 

I, 929 24 

1,949 20 

1,973 24 

I, 995 22 

2,O19 24 

2,041 22 

2.064 23 

2,089 25 

2,114 25 

2,140 26 

2,163 23 

2,189 26 

2,217 28 

2,242 25 

2,271 29 

2,295 24 

2,319 24 

2,347 28 

9O 



TABLE 28.--Total savings in credit unions, Decembe• 1955-December 1964 (continued) 
[In millions of dollars] 

Period 

1960: 

January ......................... 

February ........................ 

March ........................... 

April ........................... 

•y .............................. 

June ............................ 

July ............................. 

Au•%Ms %,- ......................... 

September ....................... 

October ......................... 

November ........................ 

December ........................ 

L951: 

J• ......................... 

February ........................ 

March ........................... 

April ........................... 

............................. 

June ............................ 

July ............................ 

A•gust .......................... 

September ....................... 

October ......................... 

November ........................ 

December ........................ 

[962: 

January ......................... 

February ........................ 

March ........................... 

April ........................... 

............................. 

June ............................ 

July ............................ 

August .......................... 

September ....................... 

OCtober ......................... 

November ........................ 

December ........................ 

L963 : 

January ......................... 

February ........................ 

March ........................... 

April ........................... 

May ............................. 

June ............................ 

July ............................ 

Ak•o%is t .......................... 

September ....................... 

October ......................... 

November ........................ 

December ........................ 

1964:2 
January ........................ 

February ........................ 

March ........................... 

April ........................... 

May ............................. 

June ............................ 

July ............................ 

August .......................... 

September ....................... 

October ......................... 

November ........................ 

December ........................ 

Federal credit unions State-chartered credit unions I 

Not adjusted for 

seasonal variation 

•mount 
Change 

outstanding 
during 
period 

2,097 22 

2,106 9 

2,129 23 

2,139 i0 

2,167 28 

2,190 23 

2,201 ii 

2,210 9 

2,233 23 

2,269 36 

2,301 32 

2,344 43 

2,369 25 

2,381 12 

2,408 27 

2,421 13 

2,453 32 

2,480 27 

2,495 15 

2,511 16 

2,538 27 

2,583 45 

2,621 38 

2,673 52 

2,708 35 

2,719 II 

2,752 33 

2,757 5 

2,785 28 

2,816 31 

2,827 II 

2,835 8 

2,8(M5 31 

2,915 49 

2,953 38 

3,020 67 

3,054 34 

3,0(56 12 

3,109 43 

3,124 15 

3,165 41 

3,197 32 

3,219 22 

3,238 19 

3,277 39 

3,336 59 

3,393 57 

3,453 60 

3,484 31 

3,508 24 

3,536 28 

3,572 36 

3,632 60 

3,683 51 

3,713 30 

3,742 29 

3,787 45 

3,855 68 

3,9]_3 58 

4,003 90 

Adjusted for 

seasonal variation 

Amount 
Change 

outstanding during 
period 

2,078 22 

2,100 22 

2,123 23 

2,143 20 

2,167 24 

2,188 21 

2,210 22 

2,230 20 

2,253 23 

2,276 23 

2,301 25 

2,323 22 

2,348 25 

2,374 26 

2,398 24 

2,423 25 

2,453 30 

2,478 25 

2,505 27 

2,536 31 

2,564 28 

2,591 27 

2,621 30 

2,649 28 

2,681 32 

2,711 30 

2,738 27 

2,760 22 

2,785 25 

2,813 28 

2,838 25 

2,864 26 

2,895 31 

2,924 29 

2,953 29 

2,993 40 

3,024 31 

3,054 30 

3,094 40 

3,130 36 

3,165 35 

3,194 29 

3,232 38 

3,271 39 

3,310 39 

3,346 36 

3,393 47 

3,419 26 

3,450 31 

3,494 44 

3,518 24 

3,579 61 

3,632 53 

3,679 47 

3,728 49 

3,780 52 

3,825 45 

3,867 42 

3,913 46 

3,959 46 

Not adjusted for 

seasonal variation 

Amount 
Change 

outstanding during 
period 

2,390 24 

2,398 8 

2,419 21 

2,428 9 

2,458 30 

2,482 24 

2,490 8 

2,498 8 

2,520 22 

2,560 40 

2,590 30 

2,637 47 

2,662 25 

2,673 ii 

2,698 25 

2,710 12 

2,743 33 

2,771 28 

2,783 12 

2,798 15 

2,826 28 

2,873 47 

2,910 37 

2,966 56 

2,990 24 

3,014 24 

3,050 36 

3,065 15 

3,095 30 

3,123 28 

3,132 9 

3,157 25 

3,182 25 

3,220 38 

3,271 51 

3,311 40 

3,345 34 

3,371 26 

3,409 38 

3,429 20 

3,474 45 

3,494 20 

3,512 18 

3,529 17 

3,554 25 

3,604 50 

3,665 61 

3,709 44 

3,757 48 

3,785 28 

3,817 32 

3,853 36 

3,903 50 

3,946 43 

3,967 21 

3,988 21 

4,031 43 

4,091 60 

4,142 51 

4,186 4• 

Adjusted for 

seasonal variation 

Amount 
Change 

outstanding during 
period 

2,369 
2,391 
2,412 

2,433 
2,458 
2,480 

2,500 

2,521 
2,545 

2,570 
2,590 
2,616 

2,641 
2,665 
2,687 

2,713 

2,740 
2,768 

2,797 
2,823 
2,852 

2,885 
2,910 
2,945 

2,969 
3,002 
3,035 

3,065 
3,089 
3,120 

3,148 
3,182 
3,211 

3,236 
3,268 
3,295 

3,325 
3,358 
3,392 

3,429 

3,467 
3,491 

3,530 

3,557 
3,586 

3,626 

3,661 
3,694 

3,735 
3,770 
3,802 

3,853 
3,895 
3,942 

3,983 
4,020 
4,068 

4,116 
4,138 
4,169 

22 

22 

21 

21 

25 

22 

20 

21 

24 

25 

20 

26 

25 

24 

22 

26 

27 

28 

29 

26 

29 

33 

25 

35 

24 

33 

33 

30 

24 

31 

28 

34 

29 

25 

32 

27 

3O 

33 

34 

37 

38 

24 

39 

27 

29 

40 

35 

33 

41 

35 

32 

51 

42 

47 

41 

37 

48 

48 

22 

31 

i 
Includes members' depo6its. 

2 
Preliminary. 
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TABLE 29.--Total assets of c•'edit unions, Dcce•nber 1955-Dece•nber 1964 

[In millions of dollars] 

Federal credit unions State-chartered credit unions 

Not adjusted for Adjusted for Not adjusted for Adjusted for 
Period seasonal variation seasonal variation seasonal variation seasonal variation 

Amount Change Amount Change Amount Change Amount Change 
out - during out- during out - during out - during 

standing period standing period standing period standing period 

1956 ............................ 

1957 ............................ 

L958 ............................ 

1959 ............................ 

L960 ............................ 

1961 ............................ 

1962 ............................ 

1963 ............................ 

1,529 
1,789 

2,035 
2,353 
2,670 
3,028 

3,430 
3,917 

262 

260 

246 

318 

317 

359 

4O2 

487 

1,742 
2,021 

2,312 
2,676 
2,989 
3,354 

3,758 
4,211 

266 

279 

291 

364 

313 

365 

4O4 

453 

19641 ........................... 

1955 : 

December ....................... 

1956: 

January ........................ 

February ....................... 

March .......................... 

April .......................... 

May ............................ 

June ........................... 

July ........................... 

August ......................... 

September ...................... 

October ........................ 

November ....................... 

December ....................... 

L957: 

January ........................ 

February ....................... 

March .......................... 

April .......................... 

May ............................ 

June ........................... 

July ........................... 

August ......................... 

September ...................... 

October ........................ 

November ....................... 

December ....................... 

L958: 

January ........................ 

February ....................... 

March .......................... 

April .......................... 

•y ............................ 

June ........................... 

July ........................... 

August ......................... 

September ...................... 

October ........................ 

November ....................... 

December ....................... 

.959: 

January ........................ 

February ....................... 

March .......................... 

April .......................... 

............................ 

June ........................... 

July ........................... 

August ......................... 

September ...................... 

October ........................ 

November ....................... 

December ....................... 

4,544 

1,267 

1,258 
1,265 
1,290 

1,317 
1,344 
1,368 

1,383 
1,412 
1,429 

1,460 
1,492 

1,529 

1,508 
1,521 
1,544 

1,553 
1,584 
1,628 

1,638 

1,654 
1,688 

1,725 
1,752 
1,789 

1,758 
1,762 
1,775 

1,779 
1,817 
1,835 

1,855 
1,875 
1,913 

1,949 
1,986 
2,035 

2,012 

2,024 
2,047 

2,075 
2,113 

2,140 

2,172 
2,198 
2,229 

2,269 

2,305 
2,353 

627 

-9 

7 

25 

27 

27 

24 

15 

29 

17 

31 

32 

37 

-21 

13 

23 

9 

31 

44 

I0 

16 

34 

37 

27 

37 

-31 

4 

13 

4 

38 

18 

20 

20 

38 

36 

37 

49 

-23 

12 

23 

28 

38 

27 

32 

26 

31 

40 

36 

48 

1,235 

1,261 
1,275 
1,302 

1,332 
1,349 
1,368 

1,390 
1,418 
1,429 

1,450 
1,470 
1,490 

1,511 

1,533 
1,558 

1,572 
1,590 
1,630 

1,646 
1,661 
1,688 

1,713 
1,728 
1,745 

1,762 
1,778 
1,791 

1,801 
1,824 
1,839 

1,862 
1,883 
1,911 

1,935 
1,959 
1,987 

2,018 
2,044 
2,068 

2,098 
2,121 
2,1/.4 

2,181 

2,207 

2,227 

2,253 

2,273 
2,298 

26 

14 

27 

30 

17 

19 

22 

28 

ii 

21 

2O 

2O 

21 

22 

25 

14 

18 

4O 

16 

15 

27 

25 

15 

17 

17 

16 

13 

i0 

23 

15 

23 

21 

28 

24 

24 

28 

31 

26 

24 

30 

23 

23 

37 

26 

20 

26 

20 

25 

4,759 

1,476 

1,480 
1,499 
1,528 

1,555 
1,582 
1,604 

1,622 
1,647 
1,677 

1,703 
1,728 
1,742 

1,744 
1,763 

1,796 

1,824 
1,853 
1,876 

1,893 
1,920 
1,954 

1,981 
2,008 
2,921 

2,021 
2,040 
2,076 

2,106 
2,136 
2,160 

2,178 
2,206 
2,242 

2,271 
2,300 
2,312 

2,314 

2,339 
2,382 

2,419 
2,456 
2,486 

2,509 
2,544 
2,588 

2,623 

2,659 
2,676 

548 

4 

19 

29 

27 

27 

22 

18 

25 

30 

26 

25 

14 

2 

19 

33 

28 

29 

23 

17 

27 

54 

27 

27 

13 

19 

36 

30 

30 

24 

18 

28 

36 

29 

29 

12 

2 

25 

43 

37 

37 

30 

23 

35 

44 

35 

36 

17 

1,472 

1,493 
1,516 

1,536 

1,558 
1,579 
1,602 

1,625 
1,647 
1,669 

1,693 
1,714 
1,737 

1,760 
1,783 
1,805 

1,828 
1,851 
1,874 

1,897 
1,920 
1,944 

1,969 
1,992 
2,015 

2,039 
2,063 
2,086 

2,110 
2,136 
2,160 

2,182 
2,206 
2,23] 

2,255 
2,282 
2,305 

2,335 

2,365 
2,394 

2,424 
2,456 
2,486 

2,514 
2,544 
2,575 

2,605 
2,635 
2,668 

21 

23 

2O 

22 

21 

23 

23 

22 

22 

24 

21 

23 

23 

23 

22 

23 

23 

23 

23 

23 

24 

25 

23 

23 

24 

24 

23 

24 

26 

24 

22 

24 

25 

24 

27 

23 

3O 

3O 

29 

3O 

32 

3O 

28 

3O 

31 

3O 

3O 

33 
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TABLE 29.--Total assets of credit unions, December 1955-December 1964 (continued) 
[In millions of dollars] 

Federal credit unions State-chartered credit unions 

Not adjusted for Adjusted for Not adjusted for Adjusted for 

Period seasonal variation seanonal variation seasonal variation seasonal variation 

1960: 

January ........................ 

February ....................... 

March .......................... 

April ......................... 

•ly ............................ 

June ........................... 

July ........................... 

August ......................... 

September ...................... 

October ........................ 

November ....................... 

December ....................... 

1961: 

January ........................ 

February ....................... 

March .......................... 

April .......................... 

Ma• ............................ 

June ........................... 

July ........................... 

August ......................... 

September ...................... 

October ........................ 

November ....................... 

December ....................... 

1962: 

January ........................ 

February ....................... 

March .......................... 

April .......................... 

May ............................ 

June ........................... 

July ........................... 

August ......................... 

September ...................... 

October ........................ 

November ....................... 

December ....................... 

1963 : 

January ........................ 

February ....................... 

•arch .......................... 

April .......................... 

May ............................ 

June ........................... 

July ........................... 

August ......................... 

September ...................... 

October ........................ 

November ....................... 

December ....................... 

1964 : 
l 

January ........................ 

February ....................... 

March .......................... 

April .......................... 

May ............................ 

June ........................... 

July ........................... 

August ......................... 

September ...................... 

October ........................ 

November ....................... 

December ....................... 

Amount Change 
out - during 

standing period 

2,310 -43 

2,319 9 

2,357 38 

Amount Change 
out - during 

standing period 

2,322 24 

2,345 23 

2,381 36 

Amount Chemge 
out - during 

standing period 

2,669 -7 

2,690 21 

2,729 39 

2,385 28 

2,423 38 

2,454 31 

2,461 7 

2,486 25 

2,525 39 

2,568 43 

2,622 54 

2,670 48 

2,616 -54 

2,654 18 

2,409 
2,433 
2,456 

2,471 
2,493 
2,522 

2,550 
2,586 
2,610 

2,634 
2,663 

28 

24 

23 

15 

22 

29 

28 

36 

24 

24 

29 

2,763 

2,798 
2,824 

2,841 
2,873 
2,913 

2,945 
2,978 
2,989 

2,983 
3,008 

34 

35 

26 

17 

32 

40 

32 

33 

Ii 

-6 

25 

2,658 

2,685 
2,720 
2,771 

2,793 
2,830 
2,863 

2,912 
2,970 
3,028 

2,968 
2,997 
3,048 

3,079 
3,131 
3,184 

3,197 
3,238 
3,280 

3,329 
3,376 
3,430 

3,382 
3,409 
3,463 

3,498 
3,561 
3,607 

3,651 
3,691 
3,739 

3,795 
3,856 
3,917 

3,858 
3,896 
3,951 

4,002 
4,074 

4,160 

4,181 

4,231 
4,290 

4,368 

4,446 
4,544 

24 

27 

35 

51 

22 

37 

33 

49 

58 

58 

-60 

29 

51 

31 

52 

53 

13 

41 

42 

49 

47 

54 

-48 

27 

54 

35 

63 

46 

44 

40 

48 

56 

61 

61 

-59 

38 

55 

51 

52 

86 

21 

50 

59 

78 

78 

98 

2,682 

2,709 
2,731 
2,768 

2,801 
2,833 
2,860 

2,892 
2,932 
2,966 

2,992 
3,033 
3,073 

3,107 
3,144 
3,178 

3,203 

3,241 

3,277 

3,306 
3,333 
3,366 

3,413 
3,450 
3,491 

3,530 
3,572 
3,600 

3,655 
3,691 
3,732 

3,769 
3,810 
3,848 

3,893 
3,943 
3,983 

4,038 
4,086 

4,148 

4,181 
4,231 
4,277 

4,338 
4,393 
4,464 

19 

27 

22 

37 

33 

32 

27 

32 

4O 

34 

26 

41 

40 

34 

37 

34 

25 

38 

36 

29 

27 

33 

47 

37 

41 

39 

42 

28 

55 

36 

41 

37 

41 

38 

45 

50 

40 

55 

48 

62 

33 

50 

46 

61 

55 

71 

3,053 45 

3,092 39 

3,132 40 

3,162 30 

3,183 21 

3,220 37 

3,266 46 

3,303 37 

3,341 38 

3,354 13 

3,340 -14 

3,364 24 

3,428 64 

3,462 34 

3,497 35 

3,535 38 

3,549 14 

3,598 49 

3,649 51 

3,689 40 

3,722 33 

3,758 36 

3,739 -19 

3,758 19 

3,815 57 

3,857 42 

3,930 73 

3,961 31 

3,981 20 

4,033 52 

4,089 56 

4,142 53 

4,196 54 

4,211 15 

4,195 -16 

4,241 46 

4,300 59 

4,360 60 

4,422 62 

4,475 53 

4,510 35 

4,560 50 

4,624 64 

4,689 65 

4,750 61 

4,759 9 

Amount Change 
out- during 

standing period 

2,693 
2,720 
2,743 

2,769 
2,798 
2,821 

2,847 
2,873 
2,899 

2,925 
2,954 
2,977 

3,010 
3,041 
3,068 

3,098 
3,129 
3,159 

3,193 
3,220 
33250 

3,280 
3,311 
3,337 

3,370 
3,401 
3,445 

3,472 
3,494 
3•531 

3,560 

3,598 
3,631 

3,663 
3,689 
3,739 

3,773 
3,800 
3,834 

3,869 
3,926 
3,953 

3,993 
4,033 
4,073 

4,113 
4,159 
4,190 

4,233 
4,288 
4,326 

4,378 

4,413 
4,466 

4,524 
4,560 
4,610 

4,656 

4,703 
4,735 

25 

27 

23 

26 

29 

23 

26 

26 

26 

26 

29 

23 

33 

31 

27 

30 

31 

30 

34 

27 

30 

30 

31 

26 

33 

31 

44 

27 

22 

37 

29 

38 

33 

32 

26 

5O 

34 

27 

34 

35 

57 

27 

40 

40 

40 

40 

46 

31 

43 

55 

38 

52 

35 

53 

58 

36 

50 

46 

47 

32 

z 

Preliminary. 
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TABLE 30.--Sum•nary data for D.C.-chartered credit unions converted to Federal charters in 1964 

[Dollar amounts in thousands] 

Item 1964 1963 

Number of credit unions ............................... 

Membership: Actual ................................... 

Potential ................................ 

Total assets/Liabilities and capital .................. 

Loans outstanding Dec. 31: 

De linquent : Number .............................. 

Amount .............................. 

Current : Number .............................. 

Amount .............................. 

Total loans: Number .............................. 

Amount .............................. 

Cash .................................................. 

U.S. Government obligations ........................... 

Savings and loan shares ............................... 

Loans to other credit unions .......................... 

Federal agency securities ............................. 

All other assets ...................................... 

Notes payable ......................................... 

Accounts payable and all other liabilities ............ 

Shares ................................................ 

Regular reserve ....................................... 

Special reserve for delinquent loans .................. 

Other reserves 
2 

....................................... 

Undivided earnings 3 
................................... 

Total income .......................................... 

Interest on loans ................................ 

Income from investments .......................... 

Other income ..................................... 

Total expenses ........................................ 

Total salaries ................................... 

Borrowers ' insurance ............................. 

Life savings insurance ........................... 

League dues ...................................... 

Surety bond premiums ............................. 

Examination and supervision fees ................. 

Interest on borrowed money ....................... 

Educational expenses ............................. 

Other expenses ................................... 

Net income ............................................ 

Dividends paid or payable-- 
June 30: Number paying .......................... 

Amount ................................. 

Dec. 31: Number paying .......................... 

Amount ................................. 

Interest refund-- 

Dec. 31: Number paying .......................... 

•L•ount ................................. 

Loans made during year: 
Number ...................... , .......... 

Amount ................................. 

Loans from date of organization-- 
Total loans made: Number ....................... 

Amount ....................... 

Loans charged off: Gross amount ................. 

Recoveries ................... 

Net amount ................... 

16 

31,436 

83•385 
13,044 

892 

278 

17,356 
9,767 

18,248 
iO, 045 

922 

177 

1,682 
30 

59 

129 

ii0 

23 

11,555 
714 

98 

544 

itOlO 
935 

73 

2 

434 

248 

51 

26 

i0 

5 

13 

7 

12 

62 

16 

28,746 
59 

a 
215 

11,054 

1,094 
327 

16,725 
8,317 

17,779 
8,644 

851 

97 

1,163 
72 

207 

2O3 

19 

9,593 
636 

1 

98 

484 

893 

854 

55 

4 

373 

206 

43 

24 

9 

5 

12 

6 

8 

60 

576 520 

0 

16 

456 

1 

7 

21,823 
12,534 

320,890 
116,705 

453 

247 

2O6 

16 

398 

2 

i0 

20,213 
10,994 

300,090 
i01,816 

399 

237 

162 

i 
Less than $500. 

2 Reserve for contingencies and special reserve for losses. 
3 Before payment of yearend dividends. 

NOTE: These credit unions were operating under the District of Columbia Credit Unions 

Act prior to August 1964. Data for 1963, therefore, are included with data for 

State-chartered credit unions, while data for 1964 are included with data for 

Federal credit unions for the District of Columbia. 
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LIST OF BUREAU PUBLICATIONS 

Each Federal credit union receives at least one copy of all Bureau pub- 
lications. Additional copies of the publications listed below may be ordered 
from the Superintendent of Documents, Government Printing Office, Wash- 

ington, D.C., 20402. Prices indicated are those in effect as of the date of 

publication of this report, and are subject to change. 

Order Number Title Price 

FCU 531 Organization of a Federal Credit Union (Chart) ..... $0.05 

FCU 532C Federal Credit Unions 
..... $3.00 per 100 

A pamphlet giving facts about Federal credit unions. 

FCU 534 Federal Credit Union Act as amended to July 2, 1964__ .15 

FCU 535 Federal Credit Union Bylaws--Specimen Copy .20 

FCU 543 Handbook for Federal Credit Unions (includes Rules 

and Regulations) .75 

FCU 544 Accounting Manual for Federal Credit Unions- 

(Revised 7-65) 
_ 

* 

FCU 545 Supervisory Committee Manual .55 

FCU 547 Let's Hold Better Annual Meetings_ .15 

FCU 548 Credit Manual for Federal Credit Unions 
............. 

40 

FCU 550 Effective Collection Procedure for Federal Credit 

Unions 
...... 35 

FCU 555 Emergency Preparedness Guidelines for Federal Credit 

Unions .25 

FCU 561 1964 Annual Report for Federal Credit Union Program .60 

Selected publications listed above are also available in Spanish, as 

f o llows : 

FCU 532-Sp Una Vida Mejor por Medio de las Cooperativas Fe- 
derales de Credito 

....................... $3.00 per 100 

FCU 534-Sp Ley Federal de Cooperativas de Credito 
...... 15 

FCU 535-S Cooperative Federal de Credito---Modelo 
............. 

20 

When ordering, please give order number as well as title of the publi- 
cation. Make check payable to Superintendent of Documents. 

* Price not available at time of printing. 
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Page 
Accounting: 

Manual for Federal credit 

unions ...................... 30, 31, 51, 56 

Systems used by Federal credit unions __ 29-31 

Administration of the Program ............ 17-20 

Age of Federal credit unions ................ 
8-11 

Aged groups (s enior citizens ) ................ 
50 

"Agency" securities, investment in (see 
"Federal agency securities") : 

Amendments (see Federal Credit Union Act): 
Assets and liabilities (see specific item) : 

Audits, Supervisory Committee responsible for __ 
29 

Automatic data processing systems (see 
Data processing) : 

Averages--Selected FCU operations .... 81, 83, 87 

Balance sheet items (see specific item) : 

Balance sheet structure ....................... 
7 

Blomgren, Joseph E 
....................... 55, 56 

Bulletin, BFCU 
.......................... 30, 57 

Bureau organized ........................ 19, 56 

Chartering ................. 2, 4, 33-37, 62, 78, 79 

Community action programs .................. 
49 

Consumer instalment credit, short and 

intermediate-term 
......................... 

13 

Consumer savings .............. 
2 

........... 
1-3 

Conversions 
........................ 4, 33, 58, 94 

Cooperative Saving magazine ................ 
55 

Credit unions (see Federal, State-chartered credit 

unions or specific subject) : 

For low-income people ................ 
49-50 

Data processing .................... 29-31, 40-42 

District of Columbia Credit Unions Act, 

repeal of ........................... 33, 58, 94 

Dividends paid ..................... 4, 72, 73, 86 

Division of Examination and Accounting ...... 
29 

Division of Organization and Standards ........ 
36 

Division of Statistical Research and 

Analysis ............................... 39, 57 

Electronic data processing (see Data processing) : 

Emergency preparedness ............ 17, 51-53, 57 

Examinations : 

Are not audits .......................... 
29 

Emphasis on ....................... 29, 33, 36 

Examiners : 

Productivity ...................... 
17-18 

Training ......................... 
19-20 

Fees 
........ 3, 11, 17, 18, 31, 57, 69, 71, 84-87 

Joint conference with officials .......... 
30-31 

Number made during 1964 
................ 

29 

Purposes of ............................. 29 

Report, cover and format changed ........ 
29 

Farm Credit Administration ........ 18, 33, 55, 56 

Federal agency securities ........ 2, 30, 64, 66, 86 

Federal Credit Union Act ..... 21-27, 30, 31, 55-57 

Federal credit unions (see specific subject) : 

Federal Deposit Insurance Corp ......... 18, 19, 56 

Federal Security Agency .................. 19, 56 

FHA Title I insurance (National Housing 
Act) .................................. 21, 30 

Page 
Financing of Federal credit union program __ 31, 57 

Forms, reporting: 
FCU-521; BFCU-523; FCU-585(a) : 

FCU-585 (a) .l; FCU-585(b) ; 

FCU-585 (b) .l 
............... 40, 41, 43-47 

Gannon, J. Deane 
........................ 57, 58 

"Guidelines for use of advanced data processing 

procedures by FCU's" _ .................... 30 

Home improvement loans, insurance for .... 21, 30 

Income and expenses, Federal credit 

unions ................ 3, 4, 10,11, 68-71, 84-86 

Inter-American Development Bank 
........ 51, 57 

Inter-st refunds by FCU's ................. 4, 21 

Inte.rnational activities 
................ 50, 51, 57 

Legislation: 
During 1964 

............................ 21 

Legal interpretations .................. 
22-24 

Summary of major changes, 1934-64 .... 25-27 

Liabilities (see specific item): 
Liquidations ................ 4, 5, 19, 33, 34, 36-37 

Loans : 

Federal credit unions ........ 1-3, 7, 12, 13, 41 

Loans made 
................ 6, 14, 74, 75, 86 

Loans to other credit unions ............ 2, 6, 7 

Oustanding to members: __ 1-3, 7-10, 12, 13, 41, 

64, 66, 74, 75, 86-88 

Federal credit unions ................ 88 

State-chartered credit unions ...... 41, 88 

Purposes .......................... 6, 41, 42 

Seasonally adjusted .............. 2, 3, 41, 88 

Low-income groups .................... 42, 49, 50 

Manuals, Federal credit union 
.......... 30, 31, 56 

Manufacturers of standard systems and forms __ 30 

Members of Federal credit unions: 

Number 
.............. 2, 11, 17, 62, 72, 73,-86 

Type .................................... 6 

Members of State-chartered credit unions ...... 
11 

Mergers .................................. 4, 33 

Milestones in FCU Program ............... 55-58 

Monthly Statistical Program ........... 39, 40, 58 

Morris Sheppard Texarkana FCU 
.......... 33, 55 

Multer, Rep. Abraham J ...................... 21 

Number of Federal credit unions ........ 2, 4, 8, 9, 

33-36, 62, 78, 79, 86 

Orchard, Claude .......................... 55-57 

Organization of Federal credit unions ___ 33-37, 55 

Other financial institutions ................ 13-15 

Patman, Rep. Wright ........................ 
21 

Peru 
................................. 49, 51, 57 

Preparedness Program .............. 17, 51-53, 57 

Presidential Citation ...................... 17, 58 

Productivity increase ..................... 17, 18 

Publications, BFCU ......................... 
95 

Ratios--Selected FCU operations __ 5, 10, 80, 82, 87 

Recodification of FCU Act 
.................... 

57 

Records preservation ................ 17, 51-53, 57 

Regional Representatives ................ v, 36, 37 

Research Program ..................... 39-47, 57 

97 



P a.g e 

Reserves : 

All types ................. 5, 9, 10, 65, 67, 86 

By size of Federal credit union 
......... 5, 86 

Salaries 
...................... 3, 4, 11, 69, 71, 86 

Sample, monthly (see Monthly Statistical 

Program): 
Savings and loan association shares .... 2, 3, 7, 9, 

15, 64, 66, 86 

Savings Bonds, sale of 
...................... 56 

Savings promotion ........................... 51 

Shares 
................... 1-3, 7-10, 12-14, 41, 51, 

62, 65, 67, 86, 90 

Sheppard, Sen. Morris 
...................... 55 

Size of credit unions 
........ 5, 7, 8, 39, 40, 63, 86 

Social Security Administration 
......... 19, 40, 50 

Spanish, translation of BFCU publications 
into 

................................... 50, 51 

Sparkman, Sen. John J 
....................... 21 

Staff development ......................... 17-20 

Pag e 

Standard accounting forms 
................... 30 

State-chartered credit unions: 

Annual statistics 
............... 41, 57, 88-93 

Monthly statistics 
....... 2, 3, 39-41, 58, 88-93 

Statistical Tables--Listing ................... 61 

Supervision fees, graduated scale 
............. 56 

Supervisory Committee 
................... 29, 31 

Supervisory examinations of Federal credit unions 

(see Examinations) : 

Surety Bond 576 
............................ 56 

Taft, Rep. Robert 
............................ 21 

Thrift Awards 
........................ 17, 51, 57 

Training Program ....................... 17, 20 

Underdeveloped countries, aid to 
.............. 50 

Underground storage .................. 17, 52, 53 

U. S. Government 

obligations ............ 2, 7-10, 41, 56, 64, 66, 86 

Volunteer organizers ........................ 36 
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