


FEDERAL CREDIT UNION HIGHLIGHTS FOR THE YEAR 

1959 

Item 

Outstanding charters De- 

cember 31 ............. 

Number of charters issued_ 

Charters canceled ......... 

In liquidation December 31 
_ 

N umber chartered but not 

yet operating ........... 

Number in operation De- 

cember 31 .............. 

Membership ............. 

Shares (millions) ......... 

Average per member_ 

Total asse•s (.millions) .... 

Loans outstanding De- 

cember 31 (millions)__ 
Loans to members during 

year (millions) .......... 

Average size of lo•m 
_ __ 

Gross income (millions) ___ 

Total expenses (millions)_ 
Net income before transfer 

to reserves (millions) .... 

Regular and special re- 

serves (millions) ........ 

Regular reserve (mil- 

lions) .............. 

Nmnber paying dividends_ 

Amount of dividends paid 
to members (millions) _ _ _ 

Number paying interest 

refund ................. 

Amount of interesL re- 

funded to borrowers 

(millions) .............. 

Number or amoun• 

1959 1958 

9,963 
7O0 

270 

421 

Change 
during 

year 
(number 

or 

amount) 

9,533 43O 

586 114 

255 15 

445 --24 

95 58 37 

9,447 9,030 417 

5,643,248 5,209,912 433,336 

$2,075.1 $1,812.0 $263.0 

$368 $348 $20 

$2,352.8 $2,034.9 $318.0 

$1,666.5 

$2,496.9 
$593 

$171.8 

$69.6 

$1,379.7 

$2,022.1 
$535 

$148.0 

$59.9 

$286.8 

$474.7 

$58 

$23.8 

$9.7 

$102.2 $88.2 $14. 1 

$101.1 

$91.8 

8,397 

$73.3 

$84.3 

$75.8 

8,000 

$63. 1 

$16.8 

$10.2 

1,629 1,396 233 

$5.3 $4.4 

Percent changer 

1949 to 

1959 

114.4 

33. 8 

167.3 

389.5 

46.2 

110.2 

210. 1 

628.1 

134.4 

643.7 

794.9 

615.6 

128. 1 

823.5 

819.9 

826. 0 

914.0 

855.0 

(2) 

(2) 

(3) 

(3) 

Based on unrounded data. 

2 Comparable data not available. 

a Provision for interes• refund enacted in 1954. 



FOREWORD 

The Federal credit unions and their officials look upon this '25th Anniver- 

sary as an appropriate time for an evaluation of the program°through which 

hmldreds of thousands of people from all walksof life have demonstrated that 

they have both the will and the ability to successfully manage free enterprise 
institutions owned, managed, and controlled by their members. 

Federal credit union officials are now the stewards of the savings of 5.6 

million, people. In fact, for many families their credit union has become the 

most effective instrument for helping them to help themselves to greater finan- 

cial security through thrift. These funds, thus saved, which might very well 
have been otherwise dissipated, have also permitted credit union members to 

solve their financial problems without any lo• of personal dignity. 
It is indeed fitting that Congress during the 25th Anniversary Year passed 

the amendments to the Federal Credit Union Act which will provide the impe- 
tus for increased efficiency of operation and expansion of services to the 
members. 

As we enter a new era in Federal credit union operation let us be ever 

mindful of the increased responsibilities as well as our greater' opportunities. 
Economic conditions will present new challenges and may even present some 

problems. However, those Federal credit uni.ons that have had the benefit 
of prudent management and adeque•te reserves will have no major problem and 
will actuMly continue to serve their members and be a stabilizing influence on 

our economy. 
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� U.S. DEPARTMENT OF HEALTH, EDUCATION, AND WELFARE 

ARTHUR S. FLEMMING, Secretary 

SOCIAL SECURITY ADMINISTRATION 

WILLIAM L. MITCHELL, Commissioner 

JOSEPH H. MEYERS, Deputy Commissioner 

BUREAU OF FEDERAL CREDIT UNIONS 

J. DEANE GANNON ................. -: ......................................... 
Director 

JOSEPH E. BLOMGREN ....... 
• ....... ±2' ................................ Deputy Director 

WILLIA]•I ]•. ALLEN ............................................ 
ASsistant to the Director 

ALVIN LUCCHI ........................................... Employee Development Officer 

GEORGE W'. BOYD .................................... Chief, Division of Program Services 

KENNET• L. WIMER ...................................... Chief, D.ivision of Examination 

MERRILL J. M•XKS ............................................... Review Examiner 

BERNARD H. ROSENBERG ........................................... Review Examiner 

JoaF, e• E. BT.OMGR•r .................................. Chief, Division of Administration 

H•/RRY Amg•ACH ............................. Chief, Administrative Services Branch 

RONALD !Yl. GARDNER ............................ Chief, Statistics and Reports Branch 

Regional Representatives o/ Bureau o/ Federal Credit Unions 

Regional 
representative 

Herbert E. Ingalls ..... 

Reuben Lansky ....... 

Richard A. Walch 
..... 

Francis A. Maguire .... 

Harold B. Wright ..... 

James T. Coats 
....... 

Robert W. Seay ....... 

Thornton L. Miller 
.... 

Buford B. Lankford___ 

Erdis W. Smith 
....... 

Associate regional 
representative 

James M. Gratto .... 

Gordon Johnson ..... 

Wm. B. Covington___ 

Stephen Pirk 
........ 

John T. P. Davis .... 

J. Theodore Rutland. 

Samuel B. Myrant___ 
Francis F. Franzen__ 

Harold Wiley ....... 

W. C. Johnson ...... 

George M. Harris .... 

Samuel X. Mitchell 

(Hawaii represent- 
ative). 

Address 

Room 423, 120 Boylston St., 
Boston 16, Mass. 

Room 1200, 42 Broadway, 
New York 4, N.Y. 

Room 1200, 42 Broadway, 
New York 4, N.Y. 

Room 207, Blackstone Bldg., 
112 Market St., Harrisburg, 
Pa. 

700 East Jefferson St., Char- 

lottesville, Va. 

Room 164, 50 7th St., N.E., 
Atlanta 5, Ga. 

Room 712, 433 West Van 

Buren St., Chicago 7, Ill. 

Room 2302, Federal Office 

Bldg., 911 Walnut St., 
Kansas City 6, Mo. 

9th Floor, 1114 Commerce 

St., Dallas 2, Tex. 

Room 447, Federal Office 

Bldg., Civic Center, San 
Francisco 2, Calif. 

339 Federal Bldg., Honolulu, 
Hawaii. 

Area served 

Region I : 

Connecticut, Maine, Massachu 

setts, New Hampshire, Rhod 

Island, Vermont. 

Region II-A: 

New York (except Long Island an, 

Staten Island). 
Region II-B: 

New Jersey, New York (Long Is 

land andStaten Island only). 
Region II-C: 

Delaware, Pennsylvania. 

Region III : 

District of Columbia, Kentucky 
Maryland, North Carotin•, 
Puerto Rico, Virginia, Virgi: 
Islands, West Virginia. 

Region IV: 

Alabama, Canal Zone, Florida, 
Georgia, Mississippi, South Car 

olina, Tennessee. 

Region V: 

Illinois, Indiana, Michigan, Ohic 

Wisconsin. 

Region VI: 

Colorado, Idaho, Iowa, Kansas, 
Minnesota, Missouri, Montans, 
Nebraska, North Dakota, Sout] 

Dakota, Utah, Wyoming. 
Region VII : 

Arkansas, Louisiana, New Mexicc, 
Oklahoma, Texas. 

Region IX: 

Alaska, Arizona, California, Ne 

vada, Oregon, Washington. 
Hawaii. 
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FEDERAL CREDIT UNIONS 

Federal credit unions are cooperative associations organized in ac- 

cordance with the Federal Credit Union Act "to promote thrift among 
their members and create a source of credit for provident and pro- 
ductive purposes." Membership is limited to a group of persons 
having a common bond of association, occupation, or residence. Fed- 
eral credit unions are chartered, examined, and supervised by the 
Bureau of Federal Credit Unions. The Bureau's operating expenses 
are borne by the Federal credit unions; the Bureau receives no direct 
appropriation of public funds. 

Members' shareholdings are not insured by any agency of the 
Government. 

Marked by congressional approval of the most 

comprehensive revision of the Federal Credit 
Union Act in our history, the Silver Anniversary 
.year for Federal credit unions was an outstand- 

ing one. 

On September 22, 1959, the President signed 
legislatio• (Public Law 86 354) that completely 
rewrote the Federal Credit Union Act. The new 

act increases the scope and efficiency of Federal 
credit union operation•, placing greater powers 
and responsibilities on Federal credit union offi- 
cials and providing opportunities for even greater 
service to the members. Two of the new provi- 
sions increase the maximum maturity of loans 
from 3 years to 5 and raise from $4=00 to $750 the 
limit on unsecured loans. Another provision au- 

thorizes Federal credit unions to cash and sell 
checks to members for a reasonable fee. Restric- 
tions on loans to credit union officials are liberal- 
ized and repayment or amortization of all loans 
in accordance with regulations issued by the Bu- 
reau is now required. 

Other provisions are intended to modernize 
earlier legislation, and to make credit union op- 
erations more efficient. Included are provisions 
under which (1) the supervisory committee, pre- 
viously elected by the members, will henceforth 
be appointed by the board of directors; (2) 
•redit committees may appoint loan officers, au- 

[horized to approve certain1 loans that had pre- 
viously required approval by the credit commit- 

tee; (3) more than one vice president may be 

•lected; (4) the board of directors may appoint 
•n executive committee to act. for the board in 

making investments; this committee may also 

•pprove applications for membership, or the 
board may appoint a membership officer for this 

purpose; and (5) the board of directors, instead 
•f the members, is now responsible for declaring 
ffividends, with the added authority to declare 
semiannual or annual dividends. Another new 

provision permits a full month's dividend credit 
on shares paid up.during the first 5 days of the 
month. A provision permitting a credit union 

operating under a Federal char}er to convert to 

operation under a State charter, and vice versa, 
has been written into the new law. 

Growth in dollar volume in 1959 was accom- 

panied by continued expansion in services to the 
members. The new Federal act will permit even 

greater opportunities in this area. Emphasis on 

promotion of thrift resulted in a $263-million in- 
crease in members' savings during 1959, and by 
the year-end shareholdings had passed the $2- 
billion mark for the first time. Nearly 10,000 
Federal credit union charters were outstanding on 

December 31, 1959, and of these, 9,447 groups 
were in operation with assets totaling $2,353 mil- 

lion, an Increase of nearly 16 percent over the 
total a year earlier. The downward trend since 
1955 in chartering of new groups was halted in 
1959 when 700 charter applications were ap- 
proved, an increase of one-fifth over the number 
of new chatqcers in 1958. Loans to members of 
Federal credit unions exceeded ¢.2 million in 

1959, and amounted to nearl $gl y • billion, or 

231/2 percent above the 1958 level. •t the end of 

1959, some 9.9 million loans were outstanding 
totaling $1,667 million, nearly 21 percent above 
the amount a year earlier. "\Loans to members in 

1958, by contrast, were only 7.3 percent above the 
amount in 1957, and loans outstanding at the 

year-end had increased only 9.7 percent from the 
December 31, 1957, level. 

In times of economic stress, when other financial 
institutions have adopted a retrenchment policy 
and tightened up on their lending activities, credit 
unions have continued to serve their borrowing 
members it is during such times, in fact, that the 
members are all the more in need of sympathetic 
understanding of their financial difficulties. The 

year 1959 was no different in this respect. 



TABLE 1.--Selected data on Federal credit union opera- 

tions, as of December 31, for eceh year 1934-59 
1 

Year 

1934 • 
..... 

1935 ...... 

1936 ...... 

1937 ...... 

1938 ...... 

1939 ...... 

1940 ...... 

1941 ...... 

1942 ...... 

1943 ...... 

1944 ...... 

1945 ...... 

1946 ...... 

1947 ...... 

1948 ...... 

1949 ...... 

1950 ...... 

1951 ...... 

1952 ...... 

1953 ...... 

1954 ...... 

1955 ...... 

1956 ...... 

1957 ...... 

1958 ...... 

1959 ...... 

Number of 

operating 
Federal 
credit 

unlons 

39 

772 

1,751 
2, 313 

2, 760 

3, 182 

3, 756 

4,228! 
4, 145 

•, 938 

3, 815 

3, 757 

3, 761 

3, 845 

4, 058 

4, 495 

4, 984 

5, 398 
5. 925 

6, 578 

7, 227 

7, 806 

8, 350 

8, 735 

9, O3O 

9, 447 

Number 
of mem- 

bers 

3, 240 

119, 420 

309, 700 

483. 920 
O32. 050 

850, 770 

1,127, 940 
1. 408, 880 

1,356, 940 

1, 311, 620 

1, 306, 000 

1,216, 625 

1, 302, 132 [ 
1,445, 915 
1, 628, 339 

1,819, 606 

2, 126, 823 

2, 463, 898 

2, 853, 241 

3, 255, 422 

3, 598, 790 

4, O32. 220 

4, 502, 210 

4, 897, 689 

5, 209, 912 

5, 643. 248 

Assets 

$23, 300 

2, 372,100 
9,158,100 

19, 264, 700 

29, 629, 000 

47, 810, 600 

72, 530, 200 
106. 052, 400 

119, 591� 400 

127, 329, 200 

144, 365, 400 
] 53,103,120 
173,166, 459 

210, 375, 571 

258, 411,736 
316, 362, 504 

405, 834, 976 

504, 714, 580 

662, 408,869 
854. 232, 007 

i, 1•33,179, 042 
i, 2•7, 427, 045 

i, 529 201 927 
i, 78•: 763:332 
2, 034, 865, 575 

2, 352, 813, 400 

Shares 

$23, 100. 

2,228,400 
8, 510, 900 

17, 649, 700 

26, 876, 100 
43, 326, 900 

65, 805, 800 

97, 208� 900 

109, 822, 200 

117, 339,100 
133, 677, 400 

140, 613, 962 

159, 718. 040 
192, 410, 043 

235, 008, 368 

285, (DO, 934 

361, 924, 778 

457, 402, 124 

597, 374, 117 

767, 571,092 
931,407, 456 

� 135, 164, 876 

1,366, 258, 073 

1,589,190, 585 
1,812, 017, 273 

2, 075, 055, 019 

Loans out- 

standing 

$15, 400 

1,834, 200 

7, 343, 800 

15, 695,300 
23, 830, 100 
37, 673, 000 

55, 818, 300 
69, 484, 700 

43, 052, 500 

35. 376, 200 

34, 438, 400 

35,155, 414 

56, 800, 937 

91,372,197 
137, 642, 327 

186, 218, 022 

263, 735, 838 

299, 755, 775 

415, 062, 315 

573, 973, 529 

681,970, 336 

863, 042, 049 

i, 049,188, 549 
i, 257, 319, 523 

1,379, 723, t2l 

1, 666, 525, 512 

Data for 1934-44 on membership, assets, shares, and loans outstanding are 
partly estimated. 

First charter approved October 1, 1934. 

When the steel strike threatened, and then.be- 
came a reality, credit unions were prepared to 

render all possible assistance, not only in easing 
loan repayment schedules, but also in assisting 
their members over a temporary financial hump. 
In Pennsylvania, the rate of increase in the num- 

ber of loans to members in 1959 (11.4 percent) 
actuall z exceeded the rate for the Nation as a 

whole 9.8 percent), and the increase in the amount 

loaned was only slightly below that for the Na- 
tion-91.8 percent In Pennsylvania in contrast 
to 23.5 percent nationally. 

NUMBER OF FEDERAL CREDIT UNIONS 

New charters.--Highlighting the numerous cele- 
brations held in 1959 in connection with the 95th 
anniversary of passage of the first Federal Credit 
Union Act in 1934, many officials of State leagues, 
individual credit unions, and others placed in- 
creased emphasis on chartering of new groups. 
These efforts proved fruitful. Applications for 
Federal charters increased 114 in 1959, or nearly 
one-fifth over the number of charter approvals 
a year earlier. Charter applications were ap- 
proved for 700 new groups in 1959, and the in- 
crease halted the perennial decline in th•s activity 
that had occurred in the four preceding years. 
(See table 3.) 

California, which ranked third among the 
States in new charters issued in 1958, moved up 
to first place in 1959, supplanting Pennsylvania 
which dropped from first to third place. Texas 
and New York retained second and fourth spots, 
respectively. These four leading States in charters 
issued accounted for 40.6 percent of the total for 

all States in 1958 ; in 1959, their share of the total 
fell to 38.7 percent as the upsurge in organization 
became more widespread. Eleven jurisdictions • 

recorded at least twice as many new charters 
issued in 1959 as in 1958, and .for these 11 areas 

combined, the rate of increase was 295 percent. 
(See table 30.) 

Excluding the miscellaneous category, religious 
organizations led the type-of-membership groups 
for the second year in succession with if7 new 

charters issued in 1959. Elementary and second- 
ary school groups moved up from fourth to second 
place with 59 new charters in 1959. Notable gains 
were recorded in "local government," with 50 new 

charters in 1959 as compared with 26 in 1958, and 
in "machine manufacturers," which recorded 29 
new charters in 1959 as compared with 8 in the 
preceding year. (See table 31.) 

Liquidations.---Although charter cancellations 
increased 6 percent in 1959, the rise was moderate 
in contrast to that in the previous year when can- 

cellations increased nearly a third over the 195"/ 
level. Of the 13,414 charters issued since the in- 
ception of the Federal program, a total of 3,451 
(25.7 percent) have been canceled. To put it 
another way, three-fourths of all Federal charters 
that have ever been issued were still outstanding 
on December 31, 1959. 

The 970 cancellations of Federal charters in 
1959 resulted from revocation of 14 charters 
among groups that did not commence operations, 
conversion of 6 Federal charters to State charters, 
mergers of 8 groups' with other Federal credit 
unions, and completion of liquidation of 249 Fed- 
eral credit unions. 

No losses were incurred in 73 percent of the 
credit unions (representing 79 percent of the 

membership) that completed liquidation in 1959; 
a year earlier 69 percent of the liquidated credit 
unions (with 79 percent of the mem•aers) returned 
at least 100 cents on the dollar to their members. 

Averag e membership in liquidating Federal credit 
unions (116) was about the same as in 1958 (115), 
but average shareholdings per member moved up 
from $126 in 1958 to $145 in 1959. 

A distribution of the 242 Federal credit unions 
that completed liquidation in 1959, by members' 

shareholdings, follows : 

Amount of shares 

Total 
.............. 

Less than $1,000 .......... 
$1,000-$4,999 ............. 

$5,000-$9,999 ............. 

$10,000-$24,999 ........... 

$25,000-$49,999 ........... 

Paid less Paid 100 

than 100 percent or 

percent more 

66 

24 
28 

7 

4 

3 

$50,000-$99,999 ...................... 

$100,000 or more .................... _-• 

176 

24 
6O 
27 

27 

17 

14 

7 

Total 

Cumu- 
Number lative 

percentage 

242 
............ 

48 19. 8 
88 56.2 
34 70.2 
31 83.0 
20 91.3 
14 97. 1 

7 100.0 

Colorado, Connecticut, Florida, Illinois, Kentucky, Maine, 
Michigan, Puerto Rico, South Carolina, Utah, and Washington. 



It is apparent from the above that, as in previ- 
ous years, most liquidations occurred in the 
smaller groups; more than half (56 percent) had 

shareholdings of less than $5,000. All of the 7 
credit unions with shares in excess of $100,000 
gave "plant closing" as reason for liquidation. 
All 7 returned at least 100 percent of shares to 

their members, and 4 of the 7 paid a liquidating 
dividend. No credit union with assets of $50,000 
or more, in fact, returned less than 100 cents on 

every dollar of members' savings oll liquidation. 

TABLE 2.--Liquidation ol Federal credit unions, 1934-59 

Item 
Liquidations completed 

1934-59 

Number of Federal credit unions ..... 3, 100 
Paid 100 percent or more .......... 2, 424 

Paid less than 100 percent ........ 676 
Number of members 

.................. 327,256 
Received 100 percent or more ..... 263',•27 
Received less than 100 percent .... 64, 129 

Amount of shares ..................... $27, 677, 998 
Repaid 100 percent or more z 

...... $24, 712, 918 
Repaid less than 100 percent • 

..... $2, 965, 080 

1958 

225 
155 

70 

25,945 
18, 792 

7, 153 

$3, 277, 072 

$2,923,341 
$353,731 

1959 

242 

176 
66 

28,066 
22,073 

5,993 
$4,082,592 
$3,780,270 

$302,322 

•In addition, dividends were paid on some of these shares as follows: 
1934-59, $1,536,497; 1958, $181,947; 1959, $360,940. 

The losses on these shares were as follows: 1934-59, $647,495; 1958, $61,069 
1959, $45,191. 

Number ope•ating.--At the close of 1959, a total 
of 9,447 Federal credit unions were in operation, 
representing a gain of 417 (4.6 percent) for the 

year. The number has more than doubled in the 

past 10 years. The rate of increase bettered last, 

year's gain of 3.4 percent, equaled the 1957 rate, 
but fell short of the 7-percent increase recorded 
in 1956. 

TABLE 3.--Chc•nges in nu•,hor of Federal credit union•, 
1934-5'9 

Number of charters Number of charters out- 

Year 
standing at end of year 

Issued Canceled 

1934 ........ 

1935 
......... 

1936__' ...... 

1937 ........ 

1938 ........ 

1939 ........ 

1940 ........ 

1941 ........ 

1942 ........ 

1943 ........ 

1944 ........ 

1945 ........ 

1946 ........ 

1947 ........ 

1948 ........ 

1949 ........ 

1950 ........ 

1951 ........ 

1952 ........ 

1953 ........ 

1954 ....... 

1955 ........ 

1956 ........ 

1957 ........ 

1958 ........ 

1959 ........ 

78 

828 

956 
638 

515 
529 
666 
583 
187 

108 

69 

96 
157 
2O7 
341 
523 
565 

825 
852 
777 

741 

662 
586 

700 

4 

69 
83 
93 
76 
89 

89 

321 

151 

101 

83 

75 

115 
132 
122 

188 

182 
194 

255 
270 

Net 

change Total 

78 78 

828 906 
952 1,858 
569 2.427 
432 2,859 
436 3,295 
590 3,885 
494 4,379 
98 4,477 

--213 4,264 
--216 4,048 

--89 3, 959 
6 3,965 

48 4,013 
211 4,224 
422 4,646 
482 5, 128 

458 5, 586 
577 6,163 
693 6. 856 
730 7,586 
589 8,175 
559 8,734 
468 9,202 
331 9,533 
43O 9,963 

Inactive IOperating 
credit I credit 

unions I unions 

39 39 

134 772 
107 1,751 
114 2,313 

99 2, 760 
113 3,182 
129 3,756 
151 4,228 
3321 4,145 

326 3,938 
233 3, 815 
202 3, 757 
204 3, 761 

168 3,845 
166 4, 058 
151 4,495 
144 4,984 

t88 5, 398 
238 5,925 
278 6,578 
359 7,227 
369 7,806 
384 8,350 
467 8,735 
503 9,030 
516 9.447 

Thirty-nine of the 54 jurisdictions recorded in- 

creases m 1959; declines occurred in 7 States and 
the District of Columbia; and in 7 jurisdictions, 
the number of operating groups remained un- 

changed from a year ago. More than half (59 
percent) of the Federal credit unions were operat- 
ing in 7 States. Led by Pennsylvania, with 980 

operating groups, and closely followed by Cali- 
fom•ia with 968, the other 5 leading States were 

New York, Texas, Ohio, New Jers@, and Michi- 

gan. Of these 7, only Michigan recorded fewer 

operating groups in 1959 than a year ago. 
Five-sixths of the operating Federal credit 

unions are attached to industry, commerce, and 
other employee groups; 14.6 percent are associa- 
tional groups; and 9 percent are operating in 
urban and rural communities. The number .of 

operating groups increased in 1959 in all but 7 of 
the 49 type-of-membership categories. Declines, 
though small, occurred in 5 categories banking 
and insurance, tobacco products, and 3 of the 4 

transportation groups--while the number re- 

mained unchanged in the furniture and hardware 

categories. 
MEMBERSHIP 

An 8.3 percent gain in 1959 brought the annual 
increase in membership over the 400,000 mark for 
the first time since 1956. More than; 5,6 million 
individuals held membership in a: Federal credit 
union at the end of 1959, representing a netgain 
of 433,000 for the year. 

All States pai•cicipated in the rise in member- 

ship, with increases ranging as high as 29 percent 
in Delaware and 24 percent in New Hami•shire; 
other increases of one-fifth or more occurred in 

Kentucky, North Carolina, and South Carolina. 
The rate of increase exceeded that for the Nation 
m 35 jurisdictions and fell below the national 

average in the remaining 19 areas. 

Occupational groups, with 89 percent of the ac- 

tive membership, increased 8.2 percent in 1959 in 
contrast, to the 8.3 percent rise nationally; asso- 

ciational groups, with nearly 10 percent of the 

membership, recorded a 9-percent rise, and com- 

munity groups, representing 1.3 percent of the 

membership, went up 12 percent from 1958 to 
1959. 

The Federal Government category, the largest 
of the type-of-membership groups, recorded the 

greatest relative gain in membership in 1959 with 
an increase of one-sixth over the 1958 level. With 
9.6 percent of all operating Federal credit unions 
at the end of 1959, Federal Government credit 
unions accounted for 17.4 percent of total mem- 

bership. All but 2 groups--laundries and clean- 
ers and tobacco products--recorded increases in 

membership in 1959. 

Average membershi 1) moved up from 577 in 
1958 to 597 a year ]ater. The average has in- 
creased each year since the end of World War II, 
and has gone up 47 percent in the 10-year period 
since the end of 1949. 



Membership participation, as measured by the 
ratio of actual to potential membership, edged 
up to 52.1 percent in 1959 from 51.3 percent a year 

ago; at the end of 1949, less than 40 percent of 

those eligible actually held membership in a Fed- 

eral credit union. 

CHART A 

AVERAGE MEMBERSHIP PER FEDERAL CREDIT UNION 

AND AVERAGE SHAREHOLDERS PER ME:FIBER 
5 

:DE- 

CEMBER 31, 1948-59 
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700 

6OO 

5OO 
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•= o,1 Average shareholdings per member 

400 $400 
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2OO $200 

100 $1OO 
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1948 
.... 

1950 1952 1954 1956 
..... ] 

SIZE OF FEDERAL CREDIT UNIONS 

Continued growth in holdings of Federal credit 

unions was apparent in 1959 as median assets 

moved up to $83,000 from $765760 a year earlier. 

Average (mean) assets increased from $225,345 
in 1958 to $24=9,054 in 1959. 

The wide variation between the median and 

mean, the latter being affected by extreme values, 
is explained by the preponderance of assets in the 

large credit unions. Federal credit unions with 

assets of $15000,000 or more--5.1 percent of the 

total number in operation at the end of 1959- 

account for 43 percent of total assets; more than 

55 percent of the credit unions, those with assets 

below $1005000 , 
account for less than 8 percent of 

aggregate assets, on the other hand. 

Ten years ago, more than one-fourth of the 

credit unions had less than $10,000 in assets, and 

less than it percent of the operating g'roups were 

in the $500,000 and over asset category. Today, 
only 1 Federal credit union in 8 has assets of less 

than $10,000, and lit percent have assets in excess 

of half a million dollars. 

TABLE &--Percentage distributio• of all operating Fed- 

eral credit unions, by a•rrtaunt of assets, for each year 

19•5-59 • 

Year 

1.945 ........ 
1.946 ........ 
1.947 ........ 
1948 ........ 

1949 ........ 

1.950 ........ 
t951 ........ 

1.952 ........ 
1953 ........ 

1.954 ........ 

t955 ........ 

1.956 ........ 
1957 ........ 

L958 
........ 

t959 ........ 

Number 
of 

Federal 
credit 

unions 

3, 757 

3; 761 

3,845 
4, 058 

4,495 
4. 984 

5, 398 

5, 925 

6, 578 

7, 227 

7,806 
8, 350 

8, 735 

9, 030 

9, 447 

Percent of Federal credit unions with assets of-- 

Less than 

$10,000 

35. 8 
32. 6 
28.6 
26. 2 

26. 5 

25. 9 
23.0 
21.5 

20.5 
19.6 

17.2 

15.4 
13.8 
13. 1 

12.7 

$10,000- 
$99,999 

55. 2 

5& 5 

57. 7 
57. 6 
55.5 

52. 8 

53.2 
50. 8 
49.3 
48. 6 
48. 5 

47.3 
45.9 
44. 6 
42. 8 

$100,000- 
$499,999 

8.5 
10.3 
12.8 
14.7 
16.2 
19.0 
20. 9 
23.8 
24.9 

25. 5 

26.9 
28. 9 
30. 9 
31.7 

32. 5 

$500,000- 
$999,999 

0.3 
.4 
.7 

1.3 
1.5 
1.8 
2.2 

2.7 

3.6 
4.3 
4.9 
5.2 

5.5 

6.2 
6.9 

$I,000,000 
or more 

0.• 

I.• 
1.• 
2.( 
2: 

3.1 
3. 
4.4 
5. 

i Based on data for all Federal credit unions in operation as of December 3L 
For data for 1935-44 (based on number of Federal credit unions reporting), 
see 1955 Report of Operations, table 3, p. 4. 

ASSETS 

The absolute gain in assets in 1959 $318 mil- 

lion actually exceeded total assets of all Federal 

credit unions 10 years ago; at the end of 1949, 
assets of the 45495 Federal credit unions then in 

operation totaled $316.4 million. Total assets at 

the end of 1959 $it,353 million rose 15.6 percent 
during the year ; the rate of increase bettered last 

year's gain of 13.8 percent. 
With 5 percent of the operating groups at the 

end of 1959, the largest Federal credit unions 

(those with assets of at least $1 million) ac- 

counted for 43 percent of the total assets. 

California led the States in total assets with 14.4 

percent, and was second to Pennsylvania in num- 

ber of operating groups at the end of 1959. (See 
table 14.) More than hMf the assets (50.8 per- 

cent) are concentrated in 6 States California, 
Michigan, Pennsylvania, Texas, New York and 

Ohio--in that order. 
With 91 percent of the assets concentrated in 

the occupational category, Federal, State, and 

local government groups together account for 

about one-fifth of total assets. (See table 16.) 
Assets in associational groups make up 7.7 percent 
of the total, and in community groups, 1.2 percent. 

Loans outstanding. The $1.7 billion in loans 

outstanding to members at the end of 1959 it1 

percent above the level a year earlier--was almost 

9 times the amount outstanding 10 years ago. Re- 

payments evidently picked up in 1959 as delin- 

quency fell off, and as new borrowings increased 

at an even faster rate--it31/• percent---over the 

1958 total. As the average loan continues to in- 

crease in size, it is assumed that terms of 1•pay- 
ment have tended to move up toward the legal 
maximum. Larger loans generate larger repay- 

ments, longer maturities, or a combination of the 

two. 

Investments. The sharpest rise occurred in 

loans to other credit unions, which increased 43 

4 



percent in 1959 over the 1958 level. Government 

bonds went up 16.3 percent, and investments in 

savings and loan shares increased 4:1//2 percent. 
The three types of investments permitted under 

the Federal Credit Union Act totaled $524 million 

in 1959, or 9.7 percent above the 1958 total. (See 
table 5.) 

Government bonds accounted for 21.1 percent 
of total investments of Federal credit unions at 

the end of 1959, and loans to other credit unions 
made up 9.6 percent of the total; a year earlier, 
proportions were 19.9 and 7.3 percent, respectively. 
Insured savings and loan shares, on the other 

hand, fell from 72.8 percent of total investments 
m 1958 to 69.8 percent of the 1959 total. 

The remaining asset items formed a smaller 
share of the total in 1959 than in the preceding 
year--6.9 percent in contrast to 8.7 percent m 

1958. A 28-percent increase in land and build- 

ings was more than offset by a 10.7-percent drop 
in cash on hand and in banks, a•nd a 1-percent de- 
cline in other assets. 

CHART B 

I)ISTRIBUTION OF ASSETS OF FEDERAL CREDIT 

UNIONS, 1959 (MILLIONS OF DOLLARS) 

1959 
(Millions of Dollars) 

/ Other Assets $25 

Total Assets 

$2,352,813,400 

LIABILITIES 

Notes payable.--Borrowing by Federal credit 
unions increased sharply in 1959 as gains in mem- 

bers' shareholdings lagged behind members' de- 
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TABLE 5.--Assets ant liabilities of Federal credit u•ionv, Deo. 31, 1958, ant Dec. 31, 1959 

Assets and liabilities 

Number of operating Federal credit unions ........................................ 

Total assets ................................................ 
' 
.................. 

Loans to members ................................................................. 

Cash .............................................................................. 

United States bonds ............................................................... 

Savings and loan shares ............................................................ 

Loans to other credit unions ....................................................... 

Land and buildings ................................................................ 

Other assets ....................................................................... 

Total liabilities .............................................................. 

Notes payable ..................................................................... 

Shares ............................................................................. 

Regular reserves ............................................... : ................... 

Special reserve for delinquent loans ................................................ 

Other reserves ' 
.................................................................... 

Undivided earnings ................................................................ 

Other liabilities .................................................................... 

Dee. 31, 1959 ! 

9, 447 

$2, 352• 8!3, 400 : 

1, • 525i 5i2 
137, 677, 971 

110, 328, 752 

363, 003,574 
50, 217, 364 

7,778,138 
17, 283. 089 

Amo•t 

Dec, 31, 1958 

9. 030 

$2;034:; 865i 575 

1137917•,:727 
154i 257;791 

94,897; 483 

347, 4!1• 329 

35, 073,948 
6, 084, 555 

17,416; 742 

Change during 
year 

417 

$3i7; 947, 825 

: •,8Ol,785 
--16,579;820 

15, 431,269 
15; 592;245 

15, I43,416 
1, 693158.3 
--1•, 653 

2, 352, 813,400 2, 034, 865, 575 317, 947; 825 

58, 427, 188 

2, 075, 055, 019 

91,773,369 
4,674,782 
4,629; 088 

106, 259, 883 

11,994, 071 

37, 481,165 
I, 812,017, 273 

75, 810, 826 

4, 579, 416 

3,881, 182 

93,922, 039 

7, 173, 674 

20, 946, 023 

263, 037, 746 

15, 962, 543 

95, 366 

747, 906 

12, 337, 844 

4, 820, 397 

Percentage distribution 

Dec. 31, Dec. 31, 
1959 1958 

10010 100. 0 

70:9 67. 8 

5.8 7.6 

4:7 4.7 

16.5 17.1 

2.1 1.7 

.3 .3 

.7 .8 

:1 9.0 100i0 

2.5 1.8 

88:2 89. 1 

3.9 3.7 
.2 .2 
.2 .2 

4.5 4:6 
.5 .4 

Reserve for contingencies and special reserve for losses. 

mand for loans. Effects o} the steel strike, though 
perhaps not fully in evidence by the year-end, re- 

sulted in a sharp upturn in delinquency in some 

areas, and was evidently a contributing-factor 
in the rise in credit union borrowing. A $21 mil- 

lion increase, or 56 percent over the 1958 level, 
brought notes payable to $58,4 million at the end 

of 1959. Inter-lending among credit unions was 

apparently of substantial proportions in 1959, as 

the $50 million in loans to other credit unions rep- 

resented a 43-percent gain over the amount a year 

earlier. 

Shares.--Members of Federal credit unions now 

have savings of more than $2 billion in their credit 

unions. A 141/2-percent increase in shareho]dings 
in 1959 brought total savings to $2,075 million at 

the year-end. Average shareholdings moved up 

from $348 in 1958 to $368 a year later. 

Reserves.--Regular and special reserves have 

now passed the $100 million mark, showing a one- 

fifth increase from the 1958 level. Reserves for 

contingencies have been voluntarily set aside in 

many of the credit unions, and in 1959, these re- 

serves increased by nearly a third. Other credit 

unions were relieved by the Director of setting 
aside required special reserves for losses over and 

above the regular reserve, and such special re- 

serves declined 32 percent in 1959. On balance, 
"other reserves" totaling $4.6 million increased 

19.3 percent in 1959; the reserve for contingencies 
amounted to $4,116,4•5 and the special reserve for 

losses totaled $512,663. 
Undivided earnings.--Federal credit unions' 

accumulated earnings, before payment of divi- 

dends and refund of interest, increased 13.1 per- 

cent in 195.9 in contrast to a gain of 11.2 percent 
in 1958. Although some credit unions probably 
reported undivided earnings after payment of 

dividends, permissible under the new law which 

requires the boards of directors to declare divi- 

dends, the practice apparently was not wide- 

spread; otherwise, reported undivided earnings 
� 

'S would have fallen conmderably below last year 

amount, and by the same token, shares would hs•ve 

increased substantially more than the reported 
gain of 14•1/2 percent. 

Other liabilities.--The $19 million in "other 

liabilities" consists of miscellaneous accounts pay- 

able, withholding and social security taxes pay- 

able, and, in all, accounts for only 1/2 of 1 percent 
of the liabilities of Federal credit unions. 

INCOME AND EXPENSES 

Interest on loans to members increased 15 per- 

cent in 1959 in the face of a 931/2-percent increase 
in new borrowings and a decline in delinquency. 
It would appear, therefore, that the year 1959 was 

characterized by an increase in larger loans at 

rates below 1 percent a month on unpaid balances. 

The rise in total income--16.1 percent--was bol, 

stered by a 25-percent increase in income from 

investments; other income, which rose 14•6 per, 

cent, had a negligible effect on the total since this 

item makes up only 0.3 percent of the total income 

of Federal credit unions. 

Expenses increased fractionally more than did 

income in 1959--16.3 percent as compared with 

16.1 percent. As a result, the ratio of expenses to 

income moved up from 40.4 percent in 1958 to 40.5 

percent in 1959. 

The increase for treasurers' and other salaries-- 

which make up 4=7 percent of the total expenses of 

Federal credit unions---was 14 percent. Bor- 

rowers' protection insurance and life savings in- 

surance combined, interest on money borrowed by 
the credit unions, and "other expenses" recorded a 

one-fifth increase in 1959, while the remaining 
items of expense increased less than did expenses 

as a whole. 



CHART D 

INCOIV[E AND EXPENSES OF FEDERAL CREDIT 
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Smallest relative gains occurred in educational 

expenses and surety bond premiums, up 11•/• per- 
cent from 1958 levels; league dues went up 13 per- 

cent, while examination and supervision fees and 

cost of space occupied increased 161/• percent in 

1959. Since there was no change in the Bureau's 

schedule of examination and supervision fees in 

1959, the rise is attributable to growth in the 

credit unions rather than a higher fee schedule. 

TABLE 6.--Income and expenses of Federal credit unions, 
1958 and 1959 

Income and expenses 1959 1958 Change 
during year 

$171,847,029 $148,027,150 $23, 819, 879 Total income ............... 

Interest on loans .................. 

Income from investments ......... 

Other income ..................... 

Total expenses .............. 

Total salaries ..................... 

Borrowers' protection insurance__ 

Life savings insurance ............ 

League dues ...................... 

Surety bond premiums ........... 

Examination and supervision fees. 

Interest on borrowed money ...... 

Cost of space occupied ........... 
, 

Educational expenses ............ I 
Other expenses ................... 

Net income ................. 

152, 909, 350 

18,388,996 
548, 683 

132, 843, 127 

14, 705; 268 

478, 755 

20, 066, 223 

3, 683, 728 

69, 928 

69, 609, 882 59, 873, 564 9, 736, 318 

32, 47O, 009 

8, 576, 534 

5, 783, 611 

2, 525,185 
1,309, 090 

3,184, 917 

1,799, 143 

1,158,150 
1, 192, 038 

11,611,205 

28, 439, 849 

7, 040, 084 

4, 885, 567 

2, 234, 394 

1,172, 824 

2, 780, 300 

1,486, 657 

1,009,782 
1,069, 116 

9, 754,991 

88, 153, 586 102, 237, 147 

4, 030,160 
1,536, 450 

898, 044 

290, 791 

136, 266 

434,617 
32,486 
148, 368 

122,922 
1,856, 214 

14,083, 561 

556789 O - 60 - Z 

DIVIDENDS AND INTEREST REFUNDS 

Divide nds.--Nearly 8•400 Federal credit unions 

paid a dividend on 1959 shareholdings of the 

members, amounting to $73.'2 million in the aggre- 
gate. The median dividend rate moved up from 

4.255 percent a year ago to 4.402 percent in 1959. 

More than three-fourths of the credit unions 

that paid a dividend on 1959 shares reported a 

rate of 4 percent or more; a year earlier, 68 per- 
cent of the Federal credit unions paying a divi- 

dend reported a rate of at least 4 percent. 

TABLE 7.--Federal credit unions grouped aceordin• to 

rate of d•vidends paid 1959 anal 1958 

Rate of dividend 

All Federal credit unions__ 

Credit unions paying no divi- 
dend ........................... 

Credit unions paying dividend, 
total ........................... 

Less than 1 percent .......... 

1 to 1.9 percent ................ 

2 to 2.9 percent ............... 

3 to 3.9 percent ............... 

4 to 4.9 percent ............... 

5 to 5.9 percent ............... 

6 percent ..................... 

N 

1959 

i 

mber 

9, 447 

1,050 

8, 397 

264 

1,723 
4,042 
1,782 

539 

Percent 

100.0 

11.1 

88.9 

18.2 
42:8 
18.9 

5.7 

1958 

Number Percent 

9, 030 100. 0 

1,030 11.4 

8, 000 88. 6 

7 

0 ........ 

;• 
393 4. 4 

2; 095 23. 2 

3, 598 3918 

1,348 14.9 
488 5. 4 

Less than 0.05' percent. 

Interest •efunds. The number of Federal 

credit unions that returned a portion of the mem- 

bers' interest payments increased one-sixth in 1959 

as the total number of operating groups rose 61/• 
percent. As a result, 17.9 percent of all operating 
groups returned a portion of interest to the mem- 

bers in 1959 in contrast to 15.5 percent a year 
earlier. As in 1958, the most common rate of re- 

turn was 10 percent, although rates varied widely 
from less than 5 percent to more than 30 percent. 

•ABLE 8.--Federal credit unions grouped according to 

rc•te o/ interest refund to borro4vews, 1959 and 1958 

Rate of interest refund 

All Federal credit unions___ 

Credit unions paying no interest 
refund ......................... 

Credit unions paying inter¢s: 

refund, total ................... 

Less than 5 percent .......... 

5-9.9 percent ................. 

10-14.9 percent ............... 

15-19.9 percent ............... 

20-29.9 percent ............... 

30 percent and over .......... 

1959 

•umber Percent 

9, 447 100:0 

7, 818 82. 8 

1,629 17. 2 

810 8. 5 
181 1.9 

12• 1.3 

.1 

1958 

Number Percent 

9, 030 100. 0 

7,634 84.5 

1,396 15. 5 

365 4. 1 

698 7. 7 

151 1.7 

110 1..12 

OPERATING RATIOS 

Selected ratios and averages pertaining to Fed- 

eral credit union operations in 1959 appear in 

tables 26-29, grouped by asset size, State, and type- 
of-membership categories. 

Credit union operations, which had slowed down 

somewhat in 1958 as a result of the generally un- 

/ 



favorable business conditions then prevailing, 
again turned upward in 1959. Although some 

areas had not yet recovered by the end of 1959, 

operating levels in general reverted to or exceeded 

t.he 1957 experience. 
Loan delinquency, for example, moved up from 

,t.5 percent in 1957 to 5.1 percent in 1958 nation- 

ally, and by the end of 1959 it had dropped back 

to 4.5 percent. In 1958, 30 of the 54 jurisdic- 
tions recorded an increase in delinquency, while 

a year later only 8 States recorded increases and 

credit unions in 41 areas reported improvement in 

their delinquency experience. 
The recent unfavorable economic climate has 

not been entirely negative, but has had its positive 
aspects as well. From the credit union's stand- 

point, it has focused attention on the need for 

adequate reserves to protect the members' share- 

holdings. Another aspect has been the establish- 

ment of good will and closer rapport between the 

credit unions, the members, and many of the par- 

ent companies. Federal' credit unions refused to 

panic in the face of adierse business conditions. 

Demonstrating the true spirit of service to the 

members, credit unions in all sections of the coun- 

try were ready and willing to help their members 

over many a financial rough spot by continuing 
to make new loans for provident and productive 
purposes, and, in other instances, by refinancing 
or otherwise easing the terms of existing loans. 

The ratio of reserves to shares is moving up. 

From a national average of 4.3 percent in 1957, 
it. increased to 4.7 percent in 1958 with 41 States 

participating in the rise. Reserves in Federal 

credit umons again moved up in 1959--to 4.9 

percent of members' shares--and increases oc- 

curred in 39 States. 
The extent to which credit unions are utilizing 

their resources in loans to their members is ap- 

parent in the measure of loans to assets. Loans 

to members accounted for more than three-fourths 

of the assets of Federal credit unions in 28 of the 

54 jurisdictions in 1959, ranging from 88.9 per- 

cent in Arizona to 49.8 percent in Rhode Island. 

(See table 26.) 
Three-fourths of the 49 type-of-membership 

groups recorded a rise in loan delinquency m 

1958; in 1959, however, delinquency increased in 

only 10 groups and declined in 38. Delinquency 
increased in 1958 and again in 1959 in 3 of the 4 

associational groups, and in 5 of the 43 occupa- 

tional groups. A steady decline in delinquency 
from 1957 to 1959 is noted in 8 of the occupational 
categories--banking and insurance, colleges, ele- 

mentary and secondary schools, bakery, grocery, 
and produce, Federal, State, and local government, 
and stores--and in rural community groups. 

The ratio of reserves to shares equaled or ex- 

ceeded the 1957 rate in 1958 in all type categories; 
in 1959 it equaled or exceeded the 1958 rate in all 

but 4 groups--automotive products, lumber, rub- 

ber products, and textiles. 

Loans to members make up 71 percent of the 

a)sets of all Federal credit unions, ranging from •!• 
8t percent in cooperatives to less than 50 percent 
in "hardware." Other groups with more than 80 

percent of their assets in loans outstanding to their 

members in 1959 were lumber, Federal govern- 

ment, telephone, 'rod bus and truck lines. (See 
table 28.) 

CHARACTERISTICS OF FEDERAL 

CREDIT UNIONS GROUPED BY AGE 

The annual groupings of Federal credit unions 

by size, State, and type-of-membership have been 

supplemented at 5-year intervals since 1944 by 
groupings by age. Such age distributions of Fed- 

eral credit unions in operation on December 31, 
1959, are shown in tables 9-13. 

Although age is only one of the factors that in- 

fluence credit union operations, it is a very im- 

portant one in some phases of operations. In the 

tables that follow, tide data are grouped by single 
years of operation. These data are characterized, 
for the most part, by wide variations among the 

individual credit unions of a specific age. Many 
of the age groups, for example, consis• of Federal 

credit umons ranging in size from the smallest to 

the largest. Consequently, though average assets 

for the group as a whole increase in general with 

age (see table 10), size of the individual credit 

union is limited b3r factors other than age. Po- 

tential membership of the credit union is obvi- 

ously one important factor in its development; a 

credit union with a small field of membership will 

very likely remain small no matter how long it 

continues to operate, but size alone does not deter- 

mine its effectiveness in serving the members. 

Age represents a significant factor in the size 

of a credit union's reserves in relation to its total 

liabilities (see table 12), but here again, condi- 

tions will vary among individual credit unions. 

In general, however, reserves tend to increase with 

agg 1Vfembership participation, as measured by 
the ratio of actual to potential membership (see 
table 10), is another phase of operations that, is 

directly correlated with age. 
Number in operatio•..--Of the 13,414 Federal 

charters issued since the beginning of the. pro- 

gram, a total of 9,447 (70.C-percent) were m op- 

ration as of December 31, 1959. (See table 9.) 
The number in operation in relation to the num- 

ber of charters issued was above the national av- 

erage in all single-year age groups up to 13 years; 

in all single-year age groups of 13 years and 

above, the percent in operatmn was below the na- 

tional rate. The median age for Federal credit 

unions in operation at the end of 1959 was about 

73/• years. 
For any specified age group, the number in 

operation will decline, with a corresponding de- 

cline in the survival rate, whenever liquidations 
occur in that particular group. Of the 78 char- 

ters issued in 1934, for example, 60 were still in 

operation at the end of 1949; 5 years later, the 

8 



number had dropped to 58 i and by the end of 

1959, there were 53 of the original 78 charters 

still in operation. 
Economic conditions and other factors have a 

direct bearing on the survival rate. Liquidations 
may result from internal or external causes. In- 

ternal reasons for liquidation include poor man- 

agement of the credit union's affairs, and declin- 

ing interest on the part of the officials or the 

members. External causes are those beyond the 

control of the credit union. In times of economic 

stress, for instance, plant closings may be the 

principal reason for a rise in liquidations, with 

it corresponding drop in the rate of survival. 

Applications for credit union charters fell off 

sharply during the World War II period. Scar- 

city of consumer durable goods, and the credit 

restrictions imposed by Regulation W resulted in 

a sharp curtailment in lending activities. Em- 

phasis was placed on saving as credit unions 

actively promoted the sate •f Series E bonds. 
Under these conditions, many •f the newer groups 
were unable to survive the war period, since loans 

to members represent the principal source of the 

credit unions' income. 

Membership.--Average actual membership in- 

creases, with a few exceptions, as the credit unions 

grow older. The average of 597 for all. Federal 

credit unions in operation at the end of 1959 was 

exceeded in all groups chartered before 1952i with 

the exception of those chartered in 1945. From a 

low of 1`21 for credit unions chartered in 1959, 
average actual membership increased steadily to 

7.65 for those chartered m 1951 (the 8-9 year 

group); the averages then fluctuated somewhat 

among the older groups• but the trend was gen- 

erally upward. (See table 10.) 
The trend was less marked for average poten- 

tial membership, particularly among the older 

groups. Potential membership, on the average, 
has been declining since 1951. Thus it would 

appear that most of the groups now being char- 

tered have a smaller field of membership. The 

trend could be reversed, however, as new indus- 

tries emerge in response to changing consumer 

needs, population growth, and other shifts in the 

economy. 
The ratio of actual to potential membership 

moved in a g.eneral upward direction as age of 

the credit umons increased, ranging from 16.8 

percent for those in operation less than a year to 

74.9 percent for those chartered `25 years ago. For 

all Federal credit unions combined, actual mem- 

bership represented more than one-half (5`2.1 per- 
cent) of the potential membership at the end of 

1959. Ten years ago, actual membership repre- 
sented about 40 percent of the potential member- 

ship of Federal credit unions in operation on 

December 31, 1949. 

Size.--Average assets of all Federal credit 
unions operating at the end of 1959 approached 
a quarter of a million dollars; the average was 

more than $500,000 among credit unions chartered 

in 1947 and among those chartered in 1937 and 

prior years. (See table 10..) 
Although the average has moved up from 

$143,000 for Federal credit unions in operation at 

the end of 1954 to $'249,000 for those in operation 
at the end of 1959, the rate of grc•wth has fallen 

off during the past 5 years. From 19.49 to 1954, 
the average more than doubled• from 1954 to 1959 

it increased 74 percent. 
There has been a sharp declir/e since I954 in the 

development of new groups. A rising trend 

among Federal credit unions chartered less than 

1 year was reversed in 1959; average assets for 

this group had increased to $10,`218 by the:end of 

1954, but fell off to $8,806 by the end of 1959. 

Average assets likewise declined for the group'in 
operation 3-4 years--from $83,976 at the end of 

1954 to $76,361'5 years later. Averages' for 

the remaining groups in operation less than 5 

years increased only fractionally during the 

1954-59 period. 
The pattern with respect to average savings and 

average loans remained unchanged m 1959. Both 

average shares per member and average size of 

loans to members were strongly influenced by age. 
Members in the older groups had more savings, on 

the average, and loans were larger. 
Assets. The percentage distribution of assets 

of Federal credit unions, grouped,by year•char- 
tered• as of December 31, 1959, is •shown in 

table 11. 

Loans to members represent the bulk of the 
credit unions' assets, irrespective of age. For a•ll 
Federal credit unions combined, loans accounted 
for 71 cents of every dollar of assets at the end 

of 1959: Loans make up a larger t.han average 
share of the assets in the younger credit unions. 
As the credit unions mature, loans make up a:de- 

clining pro.portion of the total, and investments 
form a rmmg share of total assets. Land •nd 

buildings and "other asests" form a negligible 
share of total assets in all age groups. 

The rising demand for loans and a shift in the 
investment pattern of Federal credit unions are 

two factors that are reflected in the distributions 
of total assets as Of December 31, 1949, 1954, and 

1959. In practically all age groups, loans to mem- 

bers represented a larger share of total assets at 

the end of 1959 than m the two earlier periods. 
Between 1949 and 1954, the increasing proportion 
in loans was offset by a declining share in total in- 
vestments. From 1954 to 1959, however, the rise 
in loans in relation to total assets was largely offset 

by a decline in cash on hand and in banks, with 
investments declining only fractionally--from 
`23.8 percent of total assets at the end of 1954 to 

•2`2.`2 percent of the total at the end of 1959. 

Though investments as a whole remained prac- 
tically unchanged in 1959 in comparison with their 

share of total assets 5 years earlier, the shift 
toward insured savings and loan shares and lo•ns 
to other credit unions continued, with credit 
unions in practically all age groups participating 



in the shift. Government bonds account for 21.7 

percent of total :assets at the end of 1949; their 

share of the total• fell to 8.2 percent by the end of 

1954, and further declined to 4.7 percent of total 

assets at the end: of 1959. Insured savings and 

loan shares, meanwhile, moved up from 7.2 per- 

cent of to•al asests'on December 81, 1949, to 13.9 

percent of the total 5 years later, and continued up 

to 15.4 percent at the end of 1959. Loans to other 

credit unions lil•ewise increased from 1954 to 

1959--from 1.7 percent to 2.1 percent of total 

assets. 

Liabilities.--Notes payable increased from 1.9 

percent of total liabilities at the end of 1954 to 

2.5 percent of the total at the end of 1959. Sharp- 
est increases occurred among Federal credit unions 

in the 1-5-year age groups. Since credit unions 

use borrowed funcls primarily to make loans to 

their members, the need for such funds is usually 

greatest among the newe• groups, where loan de: 

mand is heaviest. Evid6nce of increased inter- 

lending among credit uniofis was shown by the rise 

in "loans to other credit unions" noted above; this 

increase is reflected, in part at least, in the rise in 

notes payable. 
Age apparently has little or no effect on a credit 

union's shareholdings in relation to its total lia: 

bilities. In 1949, and again in 1954 i shares rep- 

resented 90.1 percent of the total liabilities of all 

Federal credit unions; there was little variation 

among any of the age groups. B$ the end of 

1959, shareholdings had dropped off to 88.2 per- 

cent of total lialJllities, with practically all age 

groups l participating in the decline. A notable 

exception was the group in operation less than a 

year. At the end of 1959, shares in the youngest 
credit unions made up 91.5 percent of total liabil- 

ities, the highest proportion for any age group; 
5 years earher, shares in the youngest •roup ac- 

counted for 9().5 percent of total liabilities, and 

this rate was exceeded in four other age groups. 

There is almost direct correlation between regu- 

lar reserves and age of the credit unions, as might 
be expected, since it takes time to build up the reg- 

ular reserve from the credit union's annual net 

income. Regular reserves at the end of 1959 ac- 

counted for 0.8 percent of total liabilities among 

the vounzest a•roups, and made up 5.7 uercent of 

the total among the oldest credit umons. Be- 

tween these extremes, the proportion of total lia- 

bilities represented by regular reserves increased 

directly with age, with a few exceptions. Minor 

deviations in these cases may be attributable to 

larger charge-offs of bad loans, with a correspond- 
ing reduction in the regular reserve, in some of the 

credit unions in the age groups where the fluctu- 

ations occurred. 
The special reserves for delinquent loans and 

"other reserves'--reserve for contingencies and 

special reserve for losses--represent only a very 

small fraction of the credit unions' total liabilities. 

Such reserves are practically nonexistent among 

the youngest and oldest groups. Among those in 

between these extremes, there is a slight increase 

with age up to 15 years, with the highest propor- • 
tion (0.7 percent) in the 13-15-year groups. 

Undivided earnings at the end of 1959, before 

payment of dividends, ranged between 4 and 5 

percent of total liabilities--the national rate was 
: 

41/• percent--for all but the three youngest age 

groups. During the first 5 years of opera•ion, net 

income is usually small, and net losses may bd ex- 
i• 

perienced by some of the youngest and smallest 

groups. As the credit unions rnature, undivided 

earnings tend to stabilize. After the year closes, 
dividends are paid to the members from the un- 

divided earnings at the year-end. 
Other liabilities represent a fractional share of 

the total liabilities of Federal credit unions. Age 
apparently has no effect on this item. 

Percentage distributions of liabilities of Fed- 

eral credit unions grouped by years of operation 
as of December 31, 1959, are shown in table 12. 

Income and expenses.--On the average• bothin- 

come and expenses increase with age. Theratio 

of expenses to gross income generally declines 

with age, however. Fixed expenses in relation to 

income are usually greater in the younger and 
smaller credit unions. As the credit �unions ma- 

ture and income rises, expenses can be controlled 
to the point where they will increase at a less 

rapid rate. 

Salaries, for example, are not a major expense 
item in the younger and smaller groups, where 

most of the work i• performed by volunteer work- 

ers. As the credit unions grow, paid clerical and 

other assistance is required, and •alaries represent 
a major item of expense in the larger groups. 
This item can be geared to income, howevhr. 
After the first 2 or 3 years of operation, salaries 

represent about one-fifth of the credit union's 

gross income. After 8 years of operation, there 

•S little change in the relationship of salaries to 

gross income, irrespective of age or average 

income. 

Dividends on 1959 shares were paid early in 

1960 in Federal credit unions in all age groups. 
More than 90 percent of the credit unions that had 

been in operation at least 4 years reported pay- 
ment of dividends on 1959 shareholdings. The 

pattern was similar to that for credit unions in 

operation at the end of 1954. 

Substantial increases occurred between 1954 and 

1959, in contrast, with respect to payment of 

lea.gue dues and premiums onborrowers' and life 

savings insurance, particularly the latter. In 

1954, 72 percent of all Federal credit unions re- 

ported payment of league dues, 77 percent re- 

ported payment of premiums on borrowers' 

insurance, and less than half (49.8 perce, nt) were 

making payments for life savings insurance. 

Five years later, 85 percent of all Federal credit 

unions reported payment of league dues, and 89 

percent and 78 percent, respectively, reported pay- 

ment of premiums on borrowers' and life savings 
insurance. 

l0 



Payment of dues to State credit union leagues 
was reported by 90 percent or more of the units in 

12 of the 16 groups chartered in 1944 or later. 

Relatively fewer Federal credit unions chartered 

before 1944 reported payment of league dues, with 

the proportion dropping off to 71.7 percent for the 

group chartered in 1934. 

The pattern was not quite so clear cut with re- 

spect to borrowers' protection insurance, particu- 
larly at the extremes, but in general, relatively 
fewer credit unions chartered in the early years 
of the program carried this type of insurance. 

Among Federal credit unions in operation at least 

a year, the percent that reported payment of pre- 
miums for borrowers' protection iiasurance ranged 
from 75.2 percent for those chartered in 1935 to 

98.3 percent for credit unions chartered in 1954. 

Life savings insurance varied widely with re- 

spect to degree of participation--from 41.9 per- 
cent among Federal credit unions chartered in 

1935 to 91.3 percent for thos• chartered in 1955. 

Age was an important factor ihthis type of insur- 

ance, with relatively greater participation among 

groups chartered after 1953; among those char- 

tered before 1954, participation declined with age. 

Participation fell below 60 percent for credit 

unions in operation 16 years or more, and in all 

but one of the groups in operation 20 years or 

.more• less than half participated in the life sav- 

zn• insurance progTam. 
Data on average income, expenses, and selected 

percentages for Federal credit unions in operation 
at the end of 1959, grouped by age, are shown in 

table 13. 

Federal credit •zion• operating in 1958 and 

1959.--A special tabulation of total assets, loans 

outstanding, and shares .in only those Federal 

credit unions in operation in both years 1958 and 

1959, by age, reveals the following: 

Year chartered 
Number 

operating 
both 

years 

Percent change, 1958 to 1959, in-- 

Assets 

Total .............. 8, 787 16. 6 

1958 ...................... 486 176. 3 

1957 ...................... 579 78. 3 

L956 ...................... 623 46.6 

1955 ...................... 
654 38. 9 

[954 ...................... 
694 9,8.1 

t953 ...................... 
627 25. 6 

1952 ...................... 
516 21.1 

1951 ...................... 
409 22.1 

L950 ...................... 
464 18. 3 

L949 ...................... 
392 16. 8 

L948 ...................... 
246 16. 5 

1947 ...................... 
153 18. 0 

1946 ...................... 
99 11.1 

|945 ...................... 
57 11.6 

1944 ...................... 
31 13. 8 

1943 ...................... 
47 15. 5 

1942 ...................... 
87 16.1 

1941 ...................... 
273 11.1 

1940 ...................... 
364 15.5 

1939 ...................... 
297 11.4 

1938 ...................... 
286 10. 5 

1937 ...................... 
349 10. 5 

1936 ...................... 
549 I I. 5 

1935 ...................... 
512 9. 4 

1934 ...................... 
53 9.4 

Loans 

21. 9 

196.0 
84.5 
48. 7 
39. 6 

Shares 

15.5 

171.5 
78. 9 

47.1 
37. 4 

30.0 28.1 
29.1 24.2 
25. 4 19. 
27.3 20.• 
22.3 17.1 
20.6 15.7 
20.4 15. 
22.1 17. f 

16.3 9.4 

17. 5 9. 
17. 7 13. 
19. O 14. 
20.2 14.( 
16.4 9. 
19. 7 14. 
15.4 11.] 

14.6 9.• 
17.0 8.1 
15. 8 1O. ' 

14.2 8.• 
18.8 15.• 

The large increases among credit unions char- 

tered in 1958 is explained in part by the fact that 

these groups had been in operation for the entire 

year 1959, but had been operating for only part 
of the year in 1958. Most of these groups started 

small, and since the base (1958)was: small, even 

modest dollar increases would tend to result in 

large gains percentagewise. 
After the second full year of operation, the 

rate of growth in assets falls off sharply at first, 
and then continues downward almost without in- 

terruption as age increases.• Among the oldest 
Federal credit unions, totali assets increased 9,4 

percent from 1958 to 1959 in[contrast to a :gain of 
16.6 percent for all age groulbs combined. Varia- 
tions from the general down,yard trend arenoted 
among groups chartered during the World War 
II period. Growth rates shpwn in the table for 
this period are based on relatively few groups, 
however, since chartering activity fell off sharply 
during the years 1942-45, and the survival rate 

among Federal credit union's :chartered in these 

years was low in relation to •hat for credit unions 
chartered in most .el the. othe years• . 

Loans outstanding increased at a faster rate 

than did assets in every ag• group. The trend 

was similar to that for total: assets•the rate of 

growth generally declining •s age increased. 
The trend in rate of gro•h in shareholdings 

was likewise similar to thatl for total assets. In 

most age groups, the rate 6f:increase in shares 

was less than that for assets;however, in four 

age groups---credit unions chlartered :in 1957, 1956, 
1939, and 1934---shares increased at a faster rate 
than did total assets. 

On the basis of the da•.shown in the table 

above, it would appear thai'Federal credit unions 

generally develop faster during the first 12 years 
of operation. After about 12 years, they have 

usually matured to the point where economic con- 

ditions and other factors emerge as more impor- 
tant determinants of growth, with the age factor 

declining in relative importance as far as further 

growth is concerned, 

Surmnary.--Age is an important factor in credit 

union development, but vast differences among 
individual groups preclude any definite conclu- 

sions as to the importance of age in relationto 

the numerous other factors in the credit unions' 

environment. Given a sufficiently large field of 

membership to permit •rowth, however, Federal 

credit unions generally increase in size--at vary- 

ing rates of growth--as they mature. The largest 
Federal credit unions are, in general, in the higher 
age brackets. Membership participation may 

reasonably be expected to increase with age, mem- 

bers' shareholdings will increase in terms of aver- 

age savings per member as well as absolute 

amounts, reserves will build up, thus providing 
added protection to the members' savings, and 

service to the members--which cannot be meas- 

ured in dollars alone--will increase with the ex- 

perience gained through continuing operation over 

the years. 

il 



TABLE 9.--Federal credit u•ion charters issued, aria number and pervert operati/ng, 

19D-•9 

CREDIT UNIONS GROUPED BY YEARS OF OPERATION 

specified repor$ir•g pvryiods,:i!! 

Years of op•tion 

Total ................... 

Less than 1 year .............. 

I to2 years .................... 

2 to 3 years .................... 

3 to 4 years .................... 

4 to 5 years .................... 

5 to 6 years ................... 

6 to 7 years ................... 

7 to 8 years ................. 
=- 

8 to 9 years ................... 

9 to lOyears=- ................ 

IO to 11 years ................. 

11 to 12 years ................. 

12 tol3 years ................. 

13 to 14•i'S= -- - ::- -:---='-=: 

14 to 15 years ................. 

15:t0.16 years ................. 

16 to i7 y•rs ................. 

17 to 18 years___: ....... -, .... 

18 to '19 years= ................ 

19 to 20 y•rs, ................ 

20 to 21 years ..... __..=_:-,-:-" 

21 to 22 years ................. 

22 to 23 ryears ................. 

23 to 24 years ................. 

24 to 25 years ................. 

25 years ................... 
•--- 

Dec. 31,1959 

Number Number Percent 

chartered operating operating 

13, 414 9, 447 70. 4 

700 597 85, 3 

586 539 92.O 

662 579 87. 5 

741 623 84.1 

777 656 84. 4 

852 695 81.6 

825 627 76. 0 

692 516 74.6 

533 411 77.1 

565 407 72. O 

523 392 75. O 

341 246 72.1 

207 153 73:9 

157 99 63.1 

95 57 59. 4 

69 31 44. 9 

108 47 43. 5 
465 

273 46.8 

63• 364 54.7 

515 287 55. 7 

638 349 54.7 

956 549 57. 4 

828 513 62. O 

78 53 67. 9 

Dec. 31, 1954 Dec. 31, 1949 Dec. 31, 1944 

Number Number 
[ 

Percent Number Number Percent Number Number Percent 

chartered operating operating chartered operating operating chartered operating operating 

9, 948 7, 227 72. 6 6, 481 4, 495 69, 4 5,157 � i 3i 81• 
, : 74,:0 

852 734 86. 2 523 452 86. 4 69 [ 66 :95. 

325 7Sl • 7 341 327 9•. 9 lOS I s4 77, s 

692 621 89.7 207 190 9 
. 

187 ] 147: : 78. 

533 473 88.7 157 133 84.7 583:[ 408 70,• 

565 476 84.2 95 75 78.1 666[ •488 73..• 

523 432 82.6 69 41 59. 4 529 ] 40L. :75, 

341 274 80. 4 108 57 52. 8 515 | 392 76.1 
207 167 80:7 187 103 

" 

5•:.1 638 ] 457: " - :71.:• 

157 108 68. 8 583 342 58. 7 956 | 665 69.{ 

95 64 66. 7 666 422 63. 4 828 | 625 "75. 

69 36 52:2 529 356 67. 3 78 1 :62:79.t 

108 51 47.2 515 348 67.6 

[, •! i!i-! 187 97 51.9 638 406 63,6 :::::::-'-- -'-::-•'--::: i::::_-':--: 
583,300 .... 81.•5 956 

.... ....... 509,.-i- •69:•7- --.1 ........ 
'-- " 

-•. L.• .•.-.... 

666 391 5• 7 828 574 . 

529 332 62. 8 78 60 76. 9 

515 321 62.3 ......... =i ........... " ........ 

i ess 373 58.5 _ ......... I .......... I .......... 
956 591 61,8 ' ......... [ .......... ] ....... ,-- 

823 547 66.1 , ......... ] ..... ::---1 ....... ,-- 

78 58 74.4 ........... I-' ........ , .......... 

i Detail adds to 3,795• data iibt available for 29 credit unions in operation December 31, 1944. 

TABLE lO.--Selected data on Federal credit u•ion operations, Dee. 31, 195'9 

CREDIT UNIONS GROUPED BY �YEARS oF oPERATION 

Years of operation 

Average Avcrage-membership 
� assets per credit union 

Year Number per 
chartered operating credit 

union 

Total .......................................................... 

Less than I year ......................................... 
1959 
1958 1 to 2 years ............................................... 

1957 2 to 3 years ............................................... 

1956 3 to 4 years ............................................... 

1955 4 to 5 years ............................................... 

1954 5 to 6 years ............................................... 

1963 6 to 7 years ............................................... 

1952 7 to 8 years ............................................... 

1951 8 to 9 years ............................................... 

1950 9 to 10 years .............................................. 

10 to 11 years ............................................. 
1949 

11 to 12 years ............................................. 
1948 

12 to 13 years ............................................. 
1947 
1946 13 to 14 years ............................................. 

1945 
14 to 15 years ............................................. 

1944 15 to 16 years ............................................. 

1943 16 to 17 years ............................................. 

1942 
17 to 18 years ............................................. 

1941 18 to 19 years ............................................. 

1940 19 to 20 years ............................................. 

1939 29 to 21 ye•s ............................................. 

1938 21 to 22 years ............................................. 

22 to 23 years .............................................. 
1937 

23 to 24 years ............................................. 
1936 

24 to 25 years ............................................. 
1935 

25 years .................................... 
- ............. 

1934 

9, 447 $249,054 

597 8; 8O6 

589 28, 07O 

579] 50,:591 
623 76, 36i • 

656 93; 9O5 

695 134, 226 

627 161,943 
516 190,044 
411 31-1,084! 
407 285,116 
392 264,O67 
246 371,869 
153, 551, 533 

99 277; 523 
57 217, 991 
31 422,608 
47 370, 045 

87 359, 657 
273 460, 208 

364 383, 801 
297 393,556 
287 348, 026 
349 502, 
549 542, 592 

513 573, 542 
53 501,755 

Potential Actual 

1,146 597 

717 121 

791 2O2 

736 279 
751 323 

842 369 

882 439 

917 480 

1,089 546 

1,376 765 

1,222 640 

1,105 614 

1, 445 861 

2, 33! 1,127 
1,511 732 

1,080 .585 

I, 541 902 

2, 594 975 

1,403 779 

1,485 924 

1,393 812 

I, 195 786 

1,104 697 

I, 577 995 

1,437 997 

2,104 1,168 
1,216 911 

Ratio of 
actual to 

potential 
inember- 

ship . 

(percent) 

Average 
shares 

.... ..,.. 

per' 
member 

52.1 $363 

16.8: 67• 
2• 5 121 

37. 9 161 = 

42.9 267" 
43.8 223 
49. 7 269 

52.4 297! 
50.1 3081 
55.6 358 
52.3 396 

5,5. 5 377 

59. 6 381 

48.3 43l 
48.5 337 

54.2 325 

58.5 415 

37.6 340 

55. 5 397 

62.2 443 

,58. 3 419 

65.8 444 

63.1 440 

63.1 441 

69. 4 482 

55.5 432 

74. 9 479 

Average 
:slze:of: 

Io• made 

during 1959 

• $593 

¸¸288 
-321 

495 
520 
536 

- 614 
602 

;664 
:-• 

709 

� ' 513 
685 

604 
565 

673 
:631 
654 
693 

:681 
730 

.645 
814 
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TABLE ll.--Perventage distribution at a•svts of FederaZ:vre•it unions, Dec. 81, 1959 

CREDIT UNIONS GROUPED BY YEARS OF OPERATION 

Years of operation Year 
chartered 

Total .............................................. 

Less than 1 year ............................ 1959 

to 2 years ................................. 1958 

to 3 years ................................. 1957 

I to 4 years ................................. 
1986 

t to5 years ................................. 1955 

5 to 6:years ................................. 
1954 

$ to 7 years ................................. 1953 

T to 8 years ................................. 
1952: 

to 9 years ................................. 
1951 

to 10 years ................................ 1959 

tO to II years ............................... 1949 
tl to !2 years ............................... 1948 

12 to13 years ............................... 
1947 

13 to 14 years ............................... 1946 

14 to 15 years ............................... 
1945 

15 to:lflyears_: ............................. 1944 

16 to 17 years ................................ 1943 

17 to 18 years ............................... 
1942 

18to 19•years ............................... 
1941 

19 to 20 years ............................... 1940 

20 to 21 years ...... 
. 
......................... \ 1939 

21 to'22 years .... ........................... "\ 1938 

22 to 23 year6 ........................... -_.. \ 1937 
23 to 24 years ............................... •1936 

24 to 25 years ............................... 1935 
25 years ..................... : ............... 

1934 

United Savings 
Total Loans to Cash States and loan 
assets members bends shares 

100.0 70.8 

100.0 78.0 
100.0 85.0 
100.0 86. 8 
100.0 83. 4 
100.0 82. 6 
100.O 80.6 
100.0 79.3 
100.0 78.4 
100. O 78.1 
100.0 73.7 
l O0. 0 75. 7 
100. 0 75.1 
100.0 75.7 
.100. 0 71.2 
lO0.O 67.6 
100. O. 71.6 
lO0.O i 74.2 
100.0 ! 76.6 
100.0 i 65.8 
100.0 66.6 
100.0 64,3 
100. 0 

' 

64:1 
100.0 66,3 
100. 0 66, 2 
100.0 63. 7 
100. O 66; 5 

5.9 4.7 

l&l .1 
10.3 .2 

7.8 .3 
7.4 2.1 

7,5 .8 
6.6 .7 
6.7 .8 
7.0 1.O 
5.2 2.5 
&2 1.6 
5.8 1.1 
4.9 2.1 
5.0 2.5 
.6.5 2.3 
8.G 2.5 
4.fl : . 2•& 
5.3 1.3 
4.6 1.9 
5. 8, 5.2 
6.5 4.4 
6.4 5.2 
5:7 4. 9 
5.6 

" 

7,8 
5.4 7.2 
5.1 11.0 
5.1 10•2 

Loans to 
other Land and 
credit buildings 

Other 
assets 

unions 

2.1 0.3 

.2 ............ 

.4 ............ 

6 (•) 
.7 .1 

1.2 (s) 
1.1 .1 
1.5 .1 
1.7 .1 
2.2 .5 
2.5 .3 
2.6 .5 
2.7 .2 
2.2 .6 
2.4 .2 
2.1 .3 
2. 8 (z) 
&6 L0 
2.0 .6 
3.3 .6 
2.2 .2 

� 1.8 .2 
2.6 .I 
2.2 .4 
2.6 .4 
1,8 .G 

.7 .2 

15.4 0.8 

2.5 
3.4 
3.9 
5.6 
7.1 

10.1 
10, 8 
10, 8 
10.9 
15.9 
13. 5 
14.3 
l&3 
16. 6 
18.4 

. ,18;2 
11.6 
13.7 
18.8 
19. 5 
21. 6 
22:2 
17.1 
18. I 
17.1 
16. 9 

/ .... 

1.1 
.7 
.7 
.7 
.8 
.8 
.8 

1:1 
.6 
.8 

.8 
.7 
.7 
.8 

" 

.6 
.5 

1.1 
.6 
:7 
.6 

" 

.6 

.'4 
,6 

1.1 
.8 
.4 

s Less than 0.05 percent. 

TABLE 12.•P•rcentage distribution of liabilities oF Fcderal c•edit: uniona, Dev. 31, 1959 

CREDIT UNIONS GROUPED BY YEARS OF OPERATION 

Spec• 
Years of operation Year Total Notes Shares Regular reserve for Other 

chartered liabilities payable reserve delinquent reserves 

loans 

Total .......................... 
: 

................... 88.2 100.0 2.5 3.9 0.2 0.2 

Less than 1 year_. _• ..... • .................. 1959 100. O 5. 9 91.5 .8 (•) ............ 

to 2 years .................................. 1958 100:0 8.4 86.7 1,2 .1 .1 
2 to 3 years .................................. 1957 100. 0 5. 8 89. O 1.4 .2 (2) 
3 to 4 years .................................. 1956 lO0.O 6.0 87.6 1.7 .3 .I 

t to 5 years .................................. 1955 100.0 5.7 87.6 1.9 .3 .1 
5 to 6 years_.= ............................... 1954 100.0 4.4 87.8 2.3 .2 .2 

5 to 7 years .................................. 1953 100.0 4.0 88.0 2.5 .3 .1 
7 to 8 years .................................. 1952 100.0 3.5 88.6 2.7 .3 .2 
• to 9 years .................................. 1951 100.0 3.6 88.0 2.8 .3 .3 
• to lO years ................................. 1959 lO0.O 2.6 88.8 3.2 .3 .3 
t0 to 11 years ................................ 1949 100.0 2.9 87.6 3.5 .3 .2 
tl to 12 years ................................ 1948 100.O 2.9 88.3 3.5 .3 .3 
12 to !3 years ................................ 1947 lO0.O 2.0 88.1 3.4� .I i5 
13 to 14 years ................................ 1946 100.0 2.0 88.9 3.5 .5 .2 
14 to 15 years ................................ 1945 100. O 2. 9 87. 2 3. 8 .6 .1 
15 to 16 years ................................ 1944 100.0 2.7 88.6 3.4 .2 .1 
16 to 17 years ................................ 1943 lO0.O 1.8 89.6 3.8 .1 .I 
17 to 18 years ................................ 1942 100.0 4.4 86.0 3.9 .4 .2 
[8 to 19 years ................................ 1941 100. 0 1.2 89. O 4.1 .2 .2 
t9 to 20 years ................................ 1940 100.0 1.0 88.6 4.2 .2 .1 
•0 to 21 years ................................ 1939 100.0 1.4 88.7 4.4 .2 .2 
•1 to 22 years ................................ 1938 100.0 1.3 88.1 5.0 .1 .1 
•2 to 23 years ........................ • ....... 

1937 100.0 2.4 87.4 4.8 .1 .3 
23 to 24 years ................................ 1936 lO0.O 1.3 88.7 4.9 .I .I 
24 to 25 years ................................ 1935 100. O 1.6 88. O 5. 3 (2) .2 

25 years ..................................... 1934 100. 0 1.9 87. O 5. 7 (2) (2) 

Undivided 

earnings 

4.5 

1.2 
3:0 
3.5 
4.0 
4.0 
4.3 
4.4 
4.4 
4.5 
4.4 
4.7 
4.5 
4.1 
4.5 
4.8 
4.5 
4.5 
5.0 
4.7 
4.8 
4.8 
4.8 
4.8 
4.6 
4.5 
4.8 

Other 
liabilities 

z Reserve for contingencies and special reserve for losses. 
2 Less than 0.05 percent. 
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TABLE 13.---Income a•d e•pmtse8, aN svlevied percentages o[ Federal credit •nions, Dec. 31, 1959 

CREDIT UNIONS GROUPED BY YEARS OF OPERATION 

Year Number Average Average 

Years of operation chartered operating income expenses 

Total ...................... 
- ........... 

Less than 1 year ................ 
1959 

1 to 2 years ..................... 
1958 

2 to 3 years ..................... 
1957 

3 to 4 years ..................... 
1956 

4 to 5 years ..................... 
1955 

5 to 6 years ..................... 
1954 

6 to 7 years ..................... 
1953 

7 to 8 years ..................... 
1952 

8 to 9 years ..................... 
1951 

9 to 10 years .................... 
1950 

10 tollyears ................... 
1949 

11 to 12 years ................... 
1948 

12 to 13 years ................... 
1947 

13 to 14 years ................... 
1946 

14 to 15 years ................... •\ 
1945 

15 to 16 years .................... 
1944 

16 to 17 years ................... \• 1943 

17 to 18 years ................... \1942 
18 to 19 years ................... 

1941 

19 to 20 years ................... 
1940 

20 to 21 years ................... 
1939 

21 to 22 years ................... 
1938 

22 to 23 years ................... 
1937 

23 to 24 years ................... 
1936 

24 to 25 years ................... 
1935 

25 years ......................... 
1934 

9, 447 •18,191 

597 234 

539 1, 813 
579 3,786 
623 6, 089 

656 7, 517 

695 10, 9,54 
627 13, 088 

516 15, 048 

411 24, 526 

407 2I• 510 
� 392 20, 7•8 

246 28, 667 

153 40,157 
99 21, 42• 

57 15, 76,' 

47 29, 791 
87 27, 729 

273 32, 053 
364 26,658 
297 27,125 
287 24, 265 

349 -35, 098 

549 37, 504 
513 39, 337 

53 33, 428 

Percent of gross income-- 

Total Salaries 

expenses 

$7,368 40.5 18.9 

105 45.1 6.3 

769 42. 4 13. 5 

1, 752 46. 3 18. 8 

2,729 44.8 18.9 

3, 462 46.1 19. 5 

4, 932 45. O 19. 7 

5,863 44.8 19.7 

6,786 45.1 20.4 

16, 454 42. 6 19. 2 

9,119 42.4 18.1 

8, 88L 42. 8 18. 8 

11, 842 41.3 19. 6 

16, 382 40. 8 20. O 

9, 653 45.1 21.41 

6, 952 44. I 20. 9 

12, 488 40. 3 18. 8 

13, •02 44:0 20. 3 

11, 434• 41.2 19.1 

12, 836 40. O 18. 7 

10,299! 33.6 18.8 

10,483 38.6 18.6 

8, 965 36. 9 16. 5 

13, 459 33:3 18. 6 

13, 607 36. 3 17.8 

14,643 37.2 19.5 

12, 531 37. 4 17. 8 

Percentage of number operating that paid-- 

Dividends 

88.9 

22.1 
72.4 
85.3 
89. 2 
90.2 
93.8 
93.8 
95.0 
96.6 
95.1 
95.4 
93.3 
98.0 
92.9 
91.2 

100.0 
95, 7 
96.6 
99:3 
98.6 
98.7 
99.0 
98.9 
98.5 
99.0 

100.0 

League 
dues 

85. 3 

48.1 
66.8 
92.4 
93.4 
96.0 
95.1 
92.8 
94.2 
92.5 
93.1 

91.S 
93.2 
90.2 
33.8 
87,7 
90.3 
85; 1 
88.5 
85.7 
83.0 
83.8 
83.3 
78;.2 
79.4 
76.4 
71. 7 

Premiums on- 

Borrow- Life 

ers' in- savings 
surauce :insurance 

88.6 72.7 

57. 8 65.5 
94.6 86.8 
93. 9 .87i19 
93•8 •0.0 
97• 1 9L3 

98, 3 : 98/1 
95. 9 � 8&4 

98. I •86;2 
93.4 83•0 
93.• 78•.6 

86. 3 59,5 
87. 9 

.... 
62:16 

80.7 47.4 
98. 5 

" 

67.7 

78. 7 +•i9 
98.0 59,8 
83, 9 53,1 
82.1 52. 5 

80. 5 •3•3 
81.9 49. fi 

78. 5 51.3 

76. 9 
' 

:48. 8 

75, 2 
= 

41.9 

33.0 43.4 
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FEDERAL CREDIT UNIONS 

Twenty-Fiv• Years of Better Living 

From the date of passage of the original Fed- 

eral Credit Union Act--June 26, 1934--and ap- 

proval of the first Federal charter on October 1 

of that year through a quarter of a century of op- 
erations culminating in passage of a new,.modern 
Federal act in 1959--Public •aw 86-354. siLmed 

by the President on September 22, 1959---•ec•eral 
credit unions have experience•: periods of depres- 
sion, recession, war, postwar\reconversion, and 

prosperity. They have grown from a handful of 

change $7.75 worth--pooled in 1934 by a few 

persons in Texarkana, Tex., to start Federal 

Credit Union Number 1, to apoint where the total 

assets in 9•447 groups in operation at the end of 

1959 amounted to $2•353i000•000. lVIore than 
13,000 Federal charters have.been issuedto credit 
unions during this first 25.year span of operations, 
and membership in Federal credit unions in oper- 
ation today exceeds 5,600,000. 

The credit union idea, with its inherent philos- 
ophy of self-help and economic democracy, has 

proven its soundness during this period of remark- 

able growth. The theme for this anniversary 
year--25 years of better living--is an appropriate 
one as credit unions have demonstrated their social 
as well as their economic values. Savings in Fed- 

eral credit unions have provided•security and sta- 

bility to millions of families. These savings were 

accumulated, in many cases, by regularly setting 
aside amounts of a dollar or less---small amounts 
that might never otherwise have been saved. En- 

couragement of the thrift habit among the mem- 

bers of Federal credit unions resulted in 

accumulations of funds that were used later to 

provide a better education for themselves or their 

children, better hospital, medical or dental care 

than they might otherwise have had, and a variety 
of other purposes. Financial counseling and 
other services provided by the Federal credit 

unions, supplemented by a loan for provident or 

•roductive purposes, have helped millions of fam- 
flies over many a financial rough spot, replacing 
anxiety and despair with faith and confidence in 

a brighter future. In 1959 alone, Federal credit 
unions made 4.2 million loans amounting to nearly 
$2½ billion. Federal credit unions in operation 
at the end of 1959 have made since organization 
more than 38 million loans totaling $14.6 billion. 

Beginning in a period when the economy was 

just starting to lift itself out of the worst depres- 

sion in the Nation's history, Federal credit unions 

developed rapidly during the first 7 years. By 
the end of 1941, some 4•200 Federal credit unions 

were in operation,: with a membership of 1.4 mil- 

lion andtotal assets amonnting.to $106 million. 
During the warperiod that followed• chartering 
of new groups fell off: sharply, liqmdations in- 

creased, and the number in operation declined. 

Membership likewise declined. Total assets: con- 

tinued to move :up, however, and both assets and 
shares (members" savings) have increased each 

year since the beginning of the Federal program. 
It was not until after 1950, however, that•the 

substantial developmentin terms of dollar volume 

began. Totat assets reached the ha:tf•billion dol: 

lar level in 1951"i7 years after the•fimt Fdderul 
credit union opened its doors:forbusiness. Three 

years later• in 1954, assets had• doubled, passing 
the $1-bilhon mark. In another 4 years, total 

assets again doubled, passing the $2-billion mile- 

stone in 1958. By.the :end of 1959, total assets in 

Federal credit unmns were well =on their: way 
toward $3 billion. Members' savings in Federal 
credit unions have followed a similar pattern. 
Lending activities likewise increased during •each 
of the first 7 years, but fell off during the war 

years. Regulation W restricted installment credit, 
and consumer durable goods were scarce during 
the war period. At the end of the war, loans to 

members again moved up, and in 1959, Federal 
credit unions were making loans at an annual rate 

of nearly $2½ billion. 

The trend in assets, shares, and loans in Federal 

credit unions for the period 1939-59 is revealed 

in the accompanying chart. The period 1934-38 

was not charted, because operations during the 

first years of the Federal program, though increas- 

ing rapidly percentagewlse, were still on a small 

scale. As previously noted, and clearly revealed 

in the chart, most o•the, growth in Federal credit 

union operations has come in the past few years. 
The fact that members' savings have always ex- 

ceeded loans to members of Federal credit unions 

indicates that the program has not exerted an in- 

flationary effect on the economy. Total share- 

holdings in Federal credit unions are still very 

small, despite their rapid growth in recent years, 
in relation to total investments of individuals in 

savings accounts, U.S. Government savings bonds, 
and reserves of life insurance companies. Data 

556789 0 - 60 - 3 1• 



from the Federal Home Loan Bank Board indi- 

cate that savings and deposits in 1959 in all credit 

unions--Federal and State-chartered--accounted 
for 11/2 percent of the total investments of indi- 

viduals noted above. On this basis, shares in Fed- 

eral credit unions, which amount to about.half the 

total for all credit unions, today account for less 

than 1 percent (about 0.7 percent), of individuals' 

investments in savings accounts, Government sav- 

ings bonds, and life insurance companies' reserves. 

Average membership, average shares per mem- 

ber, and average loans made during each year 

since the beginning of the program are as follows: 

Year 

ended 
Dec. 31-- 

1934 ...... 

1935. ...... 

IO26 ....... 
1937 ....... 

1938 ...... 

1939 ...... 

1940 ...... 

1941 ...... 

1942 ...... 

1943 ...... 

1944 ...... 

1945 ...... 

1946 ...... 

Aver- 

age Aver- 

mem, age 
-ber-Shares 
ship 

83 $7 
156 19 

180 28 
213 37 

230. 43 

268 51 
302 58 

337 69 
331 81 
337 9O 

344 102 
324 116 
346 123 

Aver- 

age 
ldans 

' 

(1)"\ 
¢1)\ 
•') \ 
O) ' 

O) 
O) 
O) 
O) 
O) 

$112! 
118 
130 
159 

Aver- 

Year age Aver- 

ended mere- age 
Dec.3I • ber=' : shares 

ship 

1947 ...... 
376 - 133 

1948 ...... 401 144 

1949 ...... 
405 157. 

1950 ...... 
427 170 

1951 ...... 
456 185 

1952 ...... 
482 2O9 

1953 ...... 
495 236 

1954 ...... 
498 259 

1955 ...... 
517 282 

1950 ...... 
539 3O3 

1957, ..... 
561 324 

"1958 ..... = 577 348 

1959 ...... 
597 368 

Aver- 

age 
qoans 

194 
227 
26C 
29• 
297 
351 
38• 
394 
44• 
474 
51( 
531 
59• 

i Basic data not available. 
; 

TOTAL AND NET SAVINGS (SHARES) 

,Data for each year-1935-59 on number of Fe•i!•i ! 

eral credit unions, total assets, shares (memb•!i:!i 
savings), loans outstanding, and membership arei 

shown in the 20 supplemental tables that follow- 

the regular annual tables in this report, classified, 
by asset, siz% State,-and type-of-.membership,•- 
gize and State distributions are not available 

1934; type-of-membership categories are not 

available for 1934 and 1935. It should be noted • 

that the data for 1935-44 are based on the number 

of Federal c/edit unions that reported on their 

operations during those years; except for the first 

few years, relatively few credit unions di&not 

submit a report. Distributions for, t945•-59:!,•,re 

based on all'Federal credit unions in operation:iat 
the year-end. Asset � size classes are:.:sho•,in 

greater detail for the 1945-59,period.. Inorder 

to-achieve comparability, it was-neeessa•y.-to•,eom*. 
bine the data for some of the smaller,size gr0ul•S 
for-the period 1935•4, while at theSame:tlmeit•ie 
larger size,groupings.were not applicable,du•ing 
this period when relatively few groups::•had •ets 
in excess of $100,000. Data for thefirst,4 or •5 

years are based on:the number that reported: at 

o end of the specified year, even though:distri- 
butions are, available for som% :but not•all, .of:i.the 
items based on additional reports submitted•.,in 

subsequent years, and • relating back:to'the siieci- 
fled year. 

CHART :E 

AND LOANS TO ME:YZBERS OF FEDERAL CREDIT UN-IOI•TS, 1939-59 

Billions of Dollars 

2.0 

1.6 

1.2 

0.8 

0.4 

0 

Total savings 

� 

(shares) • 

• ; .%'=%%%=.%%a= � = � m = � � � � � .,%a i" Ji%'i 

1940 1945 1950 1955 1959 
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FEDERAL CREDIT UNIONS CHARTERED 

IN 1934 

Approval of the first Federal charter on Oc- 

tober 1, 1934, and approval of 77 more during the 

remainder of that year.brought the total to78 as 

of December 81, 1934. Fifty-three of these 

pioneer Federal credit unions were still in op- 
eration 25 years later. A brief analysis of the 

data reported by these groups as of December 31, 

1959, reveals that, for the group as a whole, mem- 

bership participation, average assets, average 

shares per member, average size of loans made 

during 1959, and total reserves were above the 

co.rresponding averages for all Federal credit 

unions. 

Three-fourths of the potential membe_rs of these 

53 groups had joined the credit union by the end 

of 1959; among all Federal credit unions, actual 

membership in relation to the potential was just 
above one-half. Total assets ir•\these first Federal 

� � • " 

n credit umons ranged from slightly more tha 

$3,000 to nearly $3,0D0,000. Average (mean) 
assets for the group as a whole--$501,755--_was 
more than double the average for all Federal 

credit unions. In the 53 pioneer groups, share- 

holdings per member averaged $479, and the av' 

erage 
• 

loan made in 1959 amounted to •14; cor- 

responding averages for all groups were $368 and 

$593, respectively. The ratio (percent) of total 

reserves to shares, loans outstanding, and delin- 

quent loans was 6.6, 8.6, and I•06.0, respectively, for 

the 53 credit unions; corresponding ratios for:al! 
Federal credit unions were 4.9, 6.1, and 136.2 

percent. 
By asset size groups, the largest concentration 

(26 percent) was in the $100,000-$249,999 cate- 

gory; among all Federal credit unions, the largest 
concentration (91_percent) similarly occurrea in 

this size group. The next largest concentration, 
however, was m the $500,000-$999,999 asset class 

for the 53 credit unions, and in the $50,000- 
$99,999 size group for all Federal credit unions� 

Thirty-four percent of the credit unions chartered 

in 1934 reported assets of $500,000 or more as of 

December 31, 1959; 12 percent of all Federal 

credit unions, by contrast, reported assets of half 

a million dollars or more. 

The 53 pioneer Federal credit unions are lo- 

cated in 20 of the 54 jurisdictions, and in 20 of the 

49 type-of-membership categories used in this 

report� Connecticut led the States with 14, while 

Louisiana and Nebraska, each with 6, followed. 

Four groups are located in Virginia, 3 each in 

New York, Pennsylvania, and South Dakota, 2 in 

North Dakota, and 1 in each of the other 12 

States. 

Classification of the 53 groups by type-of-mem- 
bership reveals that "schools" and "Federal Gov- 

ernment" each have 7; "meat packing" accounts 

for 6 of the groups; 4 are in "petroleum"; 3 each 

are in "religious," "chemicals and explosives," 

"local government," "heat., light, and power," and 
"stores"; 2 each are in "fraterna.1 and profes- 
sional," "dairy," and "rural communities"; and 
the 8 other type classes each have i of the .pioneer 
groups. 

MAJOR LEGISLATIVE CHANGES SINCE 

1934 

Since the adoption of the original Federal 
Credit Union Act Public Law No. 467--on June 

26, 1934 (48 Star. 1216), several laws amending 
or adding to the act were adopted. Another law, 
amending the District of Columbia Credit Union 
Act, affects the supervisory powers of the Bureau 
of Federal Credit Unions. The original act of 
1934 was completely rewritten and modernized by 
the Federal Credit Uiiion Ac• of 1959• ( 73 St•t -. 
628, Sept. 22,1959). 

Administration of the Federal Credit Union 
Act was originally Vested in the Farm credit 
Administration and in the GovernOr thereof. A 
Federal Credit Union Section was set up as a 

separate unit. Executive Order No. 9148, dated 

Aprii:27, 1942, transferred the functionS, •Vers 
and duties of the Farm Credit Admin•strati0n 
and of the Governor under the Federail :•dlt 
Union Act, as amended i to the Fetleral:Dep0sit 
Insurance Corporation. • This transfer'ib•:ef- 
fective on :Ma'y 16, 1942 i and was t0:•xpire :at 
the termination of Title :i of the First War 

• 

Pow, 
ers Act, 194I (P.L. 354, 77th Cong.). Reorgani- 
zation t'lan No. 1, effeciive July 1, 1947 :(61Stat. 
952, 12 F.R. 4534), made the t•ansfer permanent. 
Effective.July 29, 1948, the powers, cluties and 
functions transferred to the •ederal Deposit In- 
surance Corporation were tran,ferred to the Fed- 
eral Security Agency. • The Section Was raised 
to the status of a Bureau the Bureau of Federal 
Credit Unions. 

Claude R. Orchard, one of the early leaders in 
the credit union movement who headed the Credit 
Union Section in the Farm Credit Administration 
and in the Federal Deposit Insurance Corpora- 
tion, was named Director of the newly created 
Bureau of Federal Credit Unions. Mr. Orchard 
served in that capacity until his retirement on 

June 12, 1953. He was succeeded by J. Deane 

Gannon, who was supervisor of State-chartered 
credit unions in Wisconsin at the time of his 

appointment as Director of the Bureau of Federal 

Credit Unions. It is noteworthy that only two 

persons have directed the Federal credit union 

program since its inception more than a quarter 
of a century ago. 

The Bureau's responsibilities have increased 

with the growth in the Federal program. Exami- 

nation and supervision of Federal credit unions 

become more. complex as an increasing number of 

The Department of Health, Education, and. Welfare, effective 

April 11, 1953, under Reorganization Plan No. 1 of 1953 (67 
Stat. 631, 18 F.R. 2053). 
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the larger groups install electronic and other 

machines to faciIitate their operations. Mainte- 

nance of high standards in the examination pro- 

gram requires familiarity with the latest devices 

and techniques in credit union operation. 
Collection and dissemination of data on credit 

union operations is another area of increasing 
responsibility. Growth. in n_un}bers and size have 

added to the complexity of the data re.auction 
process. Increasing interest in credit umons has 

]been accompanied by a greater need for more 

timely information on their operations, l•espon- 

sibiIity for collection and dissemination of data 

on S•ate-chartered credit union operations was 

transferred in 1958 from the Bureau of Labor 

Statistics, Department of Labor, to the: Bureau 

of Federal Credit Unions at the request of the 

Bureau Of the Budget, The Biireah's first report 
after the transfer, pertaining to the year 1952. 

was issued in 1953. A•report on State_-chartered[ 
credit union operations\has been issued annually 
since 1953 by the Bureau of Federal Credit 

Unions. 
In order to effectively discharge its growing 

responsibilities, the Bureau is now operating 
through 10 regional offices--in contrast to 6 a few 

years ago. 
The original act covered the United: States and 

Territories. Coverage was extended to the Pan- 

ama Canal Zone in I946 (P.L' 574, 79th Cong.), 
and to the Virgin Islands in 1952 (P.L. 329, 82d 

Cong.). A bill approved August 10, 1954 (P,L. 
576 i 83d Cong.) ti•ansferred �from the Comptroller 
of the Currency to the Bureau of Federal Credit 

Unions the supervision and examination of credit 

unions chartered under the District of Columbia 

Credit Union Act. The 1959 act extends coverage 
to possessions of the United States. 

Unsecured loans to members of Federal credit 

unions could not exceed $50 under the 1934 act. 

This limit was raised to $100 in 1940 (P.L. 630, 
76th Cong.), to $300 in 1946 (P.L. 574, 79th 

Cong.), to $400 in 1949 (P.L. 376, 81st Cong.)• 
and to $750 under the Federal Credit Union Act 

of 1959 (P.L. 86-354). The original limitation on 

secured loans to any one member "not to exceed 

$200, or 10 percent of the credit union's paid-in 
unimpaired capital and surplus" w• uncha•ged 
in the 1959 act. Maturity of loans, originally set 

at 2 years,i was inc•d to3 years in !949 (P.L. 
376, 81st Cong.), andto 5 years under the new 

act of I959. 

The maximum rate of interest on loansto mem- 

bers remains Unchanged at 1 percent a month on 

the unpaid bMance, reclusive of all charges inci- 

dent to making the loan. i bill to permig Federal 

credit unions to refund a part of the interest paid 
by borrowing members during a calendar year'was 
approved on June 30, 1-954 (P.L. 454, 83d Cong.). 

� 
Th•'•'Fii•l•'i'aFCr•edi•:Uhion :•cfV6f i9.59.•i•n = 

sidered by many to be the most modern credit 
union lawin the United States today. It provides 
Federal credit' union officiMs the opporttmi•yto 
better serve the members, and at thesametime 
modernizes administration of the Federal pro- 

gram. 
The nature and Scope of Federal credit unions 

remainessentiallyuncTaanged. They are privately 
operated corporations d•!g-ned to function:in the 

sl•ort-•m consiimer cred:lt area. The pr•t•ry 
purpose: 6f a Ci•edit union is twof01d:: (1) :TO 

encourage thrift:among its members:through reg: 
ular saY]rig Of amounts even as-smaUas a qua•er 
a pay,day; and (2)to provide the members a 

sourc• of:credit through loans for provident and 

productive purposes. In carrying out these•c- 

tions, the credit unions rely heawly on the assist= 

ance of unpaid volunteer workers, who devote 

countless hours of their time to this important 
work. Their payment is the personal satisfaction 

derived from helping the millions of members 

help themselves, and the experience gained 
through credit union work that enables them to 

perform their own jobs more effectively. 
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TABLE 14.--Assets of opera•g Federa• vre, git un•, Dvv. 81, 1959 

CREDIT UNIONS GROUPED BY AMOUNT 01• ASSETS AND STATE 

Asset size and State 

All credit unions ......... 

Percent •b,•ge from 1958-- 

)redit unions with assets of-- 

Less than $5,000 ........... 

$5,000 to $9,999 ........... 

$10,000 to $24,999 ......... 

$25,000 to $49,999 ......... 

$50,000 to $99,999 ......... 

$I00,000 to $249,999 ....... 

$250,000 to $499,999 ....... 

$500,000 to $999,999 ....... 

$i,000,000 to $1,999,999--- 
$2,000,000 to $4,999,999--- 
$5,000,000 and over ........ 

Credit •tulons located in-- 

Alabama .................... 

Alaska ..................... 

Arizona ..................... 

Arkans as ................... 

California ............. ---- 

Canal Zone ................. 

Colorado ................... 

Connecticut ................ 

Delaware ................... 

District of Columbia ....... 

Florida .................... 

Georgia .................... 

Hawaii ..................... 

Idaho ...................... 

Illinois ................... 

Indiana .................... 

Iowa ....................... 

Kansas ..................... 

Kentucky ................... 

Louisiana .................. 

Maine ...................... 

Maryland ................... 

Massachusetts .............. 

Michigan ................... 

Minnesota .................. 

Mississippi ................ 

Missouri ................... 

Montana .................... 

Nebraska ................... 

Nevada ..................... 

New Hampshire .............. 

New Jersey ................. 

New Mexico ................. 

New York ................... 

North Carolina ............. 

North Dakota ............... 

Ohio ....................... 

Oklahoma ................... 

Oregon ..................... 

Pennsylvania ............... 

Puerto Rico ................ 

Rhode Island ............... 

South Carolina ............. 

S•Ath Dakota ............... 

Tennessee .................. 

Texas ..................... 

Utah ...................... 

Vermont ................... 

Virginia .................. 

Virgin Islands ............ 

Washington ................ 

West Virginia ............. 

Wisconsin ................. 

Wyoming ................... 

I Less than 0.05 percent. 

Number 

of Percent- 
Federal age Losns to 
credit Amount distri- members 
un/ons bution 

9,447 $2,352,813,400 I00.0 $1,666,525,512 
4.6 15.6 ....... 20.8 

637 1,562,711 .I 1,024,960 
563 4,145,627 .2 3,0•8,295 

1,188 20,222,375 .9 15,056,547 

1,342 49,212,065 2.1 37,437,253 

1,506 108,843,139 4.6 81,683,385 

1,989 321,760,409 13.7 235,108,661 

1,084 385,086,904 16.4 279,609,378 
653 4•8,747,020 19.0 322,078,203 

337 456,615,042 19.4 320,489,384 
122 348,700,771 14.8 238,506•24B 

26 207,917,337 8.8 132,483,200 

• 2/*,602,750 1.0 

5,946,136 -3 

7• 26,915,012 i.i 

56 • 5,729,267 .2 

968 338,982,439 14.4 

7 2,017,182 .I 

138 32,066,378 1.4 

290 105,539,504 4.5 

33 4,409,986 .2 

142 75,975,079 3.2 

219 63,256,985 2.7 

148 29,180,327 1.2 

161 66,210,631 2.8 

54 I0,054,705 .4 

147 47,529,037 2.0 

309 86,001,476 3.7 

6 1,613,428 .i 

80 21,362,486 .9 

67 8,813,069 .% 

269 49,185,936 2.1 

92 17,497,990 .7 

130 19,593,080 .8 

262 38,742,917 1.6 

423 194,923,216 8.3 

42 7,886,512 .3 

73 12,754,238 .5 

43 10,771,270 .5 

112 12,213,594 .5 

74 19,025,106 .8 

52 9,183,570 .4 

19 4,412,728 .2 

442 93,162,103 4.0 

48 16,371,215 .7 

874 176,860,888 7.5 

41 6,879,215 .3 

32 3,756,095 .2 

506 120,820,502 5.1 

104 24,463,515 1.0 

151 25,180,483 i.i 

980 184,961,702 7.9 

30 3,770,561 .2 

16 2,599,239 .i 

59 8,522,317 .4 

84 11,207,909 .5 

166 41,278,305 1.8 

743 179,937,847 7.6 

67 13,423,561 .6 

3 423,407 (i) 
146 24,775,582 I.i 

4 125,1Z2+ (i) 

156 43,347,408 1.8 

911 11,995,390 .5 

3 214,199 (1) 
47 6,340,819 .3 

Assets 

20,097,20• 
4,964,653 

23,917,168 

Savings Loans to 
and 0%her 

loam credit 

shares unions 

$363,003,574 $50,217,364 
4.5 43.2 

Laud and 
Other 

b•ildings 

$7,778,138 $17,282,089 
27.8 :0.8 

47,838 •00 .......... 33,914 

185,590 7,100 .......... %3,787 

1,785,783 77,341 5,837 150,329 

5,0Z•,OIO 291,052 14,535 345,829 

13,596,380 996,300 6,722 622,443 

50,611,598 4,471,390 164,798 1,942,136 

61,773,160 7,296,970 643,334 2,536,285 

75,302,265 I0,•09,101 828,229 3,139,938 

76,757,917 11,257,350 1,718,302 2,762,269 
5•;748•13• 9,364•460 3,069,378 2,340,834 

23,150,899 6,045,900 1,327,003 3,364,325 

Uz/ited 

Cash States 

bonds 

$137,677,971 $110,328,752 
-10.7 16.3 

454,128 1,471 
827,187 33,668 

2,990,807 155,731 

5,566,303 513,083 

10,212,658 1,725,251 
22,954,935 6,516,891 
23,921,396 

" 

9,306,3•I 
23,733,732 13,255,552 

22,595,903 21, 033,917 

15,757,549 24,914,170 
• 

8,673,373 32,872,637 

1,261,194 680,916 

313,099 : 
............ 

986•410 65,082 
4,695,560 390,724 %2,500 

259,668,374 17,310,824 19,314,•49 

1,125,737 130,230 ............ 

26,358,458i 1,474,078 57,376 

57,371,09C 5,980,516 9,159,247 
3,641,874 • 341,780 35,574 

58,914,294 2,835,195 2,763,925 

50,100,383 3,488,5221 2,737,930 
21•846•140 1,802,442 2,137,864 
399522,•345 6,2+8T•893 2,088,311 

8,505,934 332•206 59,335 

29,173,194 2,501,014 5.,818,589 

47,653,692 6,032,477 i0,120,844 
1,203,150 136,651 65•000 

17,584,664 81A,376 788,239 

5,648,933 672,611 335,683 
35,490,2801 3,235,573 1,304:,362 

12,591,011 900,237 404,612 

15,541,733 1,058•866 441,857 
25,456,401 2,900,735 196•7,248 

145,032, I04 10,424,759 3,278,385 
5,953,684 340,649 77,823 

10,846,882 711,777 64,936 

6,872,177 734,719 1,284,669 
9,620,528 762,946 70,168 1 

12,930,854 930,908 1,175,317 
7,453,306 420,761 58,652 

2,930,204 323,739 252,652 

53,355,378 5,258,737 6,309,072 
13,5•0,640 Z•9,018 786,138 

116,324,921 13,171,561 7,560,818 
4,943,412 626 ;652 32,558 

3•021,53• 293,206 64,397 

82• 805,649 7,798,640 5,213,339 
19,347,061 1,200,653• 820,173 

20,845,621 1,304,534 160,273 

115,499,431 10,984,005 11,524,966 

3,043,897 295,496 ............ 

i, 293, 558 166,952 34,116 

6,852,107 480,788 I 483,208 

8,234,939 850,556 718,824 
28,820,225 2,357,795 899,121 

135,874,237 10,740,022 8,220,658 
11,807,497 481,956 30,000 

219,046 21,306 ............ 

19,355,552 1,694,056 208,909 

91,17• 13,639 ............ 

35,163,96] 1,882,285 265,829 

8,333,442 1,208,355 650,048 
189,12• 6,766 ............ 

4,851,096 399,082 14,760 

2,239,72/+ 
517,123 
801,090 
322,377 

31,117,000 

754,000 
1,768,779 

30,880,822 
357,062 

9,294,693 

5,192,'357 

1'7,007,604 
679,050 

8,769,326 

19,238,423 
136,091 

I, 733,805 
1,985,711 
8,191,743 

•,024,950 
2,184,955 
7,962,615 

22,137,323 
959,58• 

708,642 
1,632,051 
1,081,952 
3,473,594 

603,688 

869)331 
26,751,872 

1,161,741 
36,196,462 

1,226,705 

337,378 
20,762*,905 

2,597,169 
2,156,541 

41,972,33• 

267,238 
1,073,534 

614,810 
1,080,788 
7,983,482 

20,611,253 
415,088 
134,376 

2,958,331 
20,000 

3,706,611 
1,706,306 

18,000 
828,677 

122,700 67,692 133,320 

68,500 .......... 82,761 
915,722 76,723 152,817 
247,575 .......... 30,531 

8,297,637 578,049 2,696,106 

3,000 .......... 4,215 

2,126,000 62,389 219,298 
873,500 639,436 634• 893 

16,040 2 17,654 
1,559,403 234,185 373,384 

1,272,910 76,133 388,750 
%65,006 314 134,053 
687;000 33,035 390,•3 
372,512 65,006 40,662 
8•2,600 215,149 229,165 

715,300 228,934 2,011,806 
58,800 .......... 13,736 

2•3,890 60,204 137,308 
105,500 32,858 31,773 

712,016 13,175 238•787 

&12,750 73•A03 91,027 

206,500 37,773 121• 396 

541,850 4,742 229,326 

9,241,050 2,447,671 2,361,924 
507,199 3,535 44,038 

337,971 23,651 60,379 

118,102 7,684 121,868 
477,835 95,%56 104,709 
383,850 .......... 130,583 

564,3• 13,777 69,086 

12,000 .......... 24,802 
925,548 115,454 42.6,042 
323,100 9•926 100,652 

2,0•. ,900 199,149 1,363,077 
12,068 17,787 20,03• 

55,510 90 23,982 
2,858,495 608,953 770., 521 

350,000 2,633 145,826 

525,260 47,997 140,257 

3,418,689 520,721 1,041,556 

98,844 5,850 59,236 

25,000 .......... 6,079 

46,000 1,164 Z•, 2/*0 

281,300 2,241 39,261 
950,000 55,770 211,912 

2,820,516 708,064 963,097 

569,072 31,300 88,648 
47,250 .......... 1,429 

•3,500 3,600 111,634 
..................... 334 

1,661,899 356,463 310,360 

65,395 .......... 31,804 
..................... 304 

206,000 .......... 41,204 
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T•I• 15.--Liwbilitivs of opev•tin# Federal credit •,•ons, Dec. 31, 1959 

CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE 

Asset size and State 

Number 

of 

Federal 

credit 

u•ons 

Total 

Percent 

eh•e, 
Amount 1959 

from 

1958 

$2,352,813,400 15.6 

15.6 ....... 

All credit unions ......... 9,447 
percent eh•e from 1958-- 4.6 

•redit unions with assets of__ 

Less than $5,000 ........... 637 

$5,000 to $9,999 ........... 563 

$10,000 to $24,999 ......... 1,188 
$25,000 10 $49,999 ......... 1,342 

$50,000 to $99,999 ......... 1,506 
$i00,000 to $249,999 ....... 1,989 
$250,000 to $499,999 ....... 1,084 
$500,000 to $999,999 ....... 653 

$I,000,000 to $1,999,999--- 337 

$2,0•,0(X) to $4,999,999--- 122 

$5,000,000 • over ........ 26 

Credit wllons located in-- 

Alabama .................... 137 

•aska ..................... 26 

Arizona .................... 75 

Arkazls as ................... 56 

California ................. 968 

Canal Zone ................. 7 

Colorado ................... 138 

Connecticut ................ 290 

Delaware ................... 33 

District of Columbia---z--- 142 

Florida .................... 219 

Georgia .................... 148 

Hawaii ........... = ......... 161 

Idaho ...................... 54 

Illinois ................... 147 

Indiana .................... 309 1 

Iowa ....................... 6 

Kansas ..................... 80 

Kentucky ................... 67 

Louisiana .................. 269 

Maiile ...................... 92 

M•x-Jland ................... 130 

Massachusetts .............. 262 

Mishlg8/l ................... 423 

Minnesota .................. 42 

Mississippi ................ 73 

Missouri ................... 43 

Montana .................... 112 

Nebraska ................... 74 

Nevada ..................... 52 

New Hampshire .............. 19 

New Jersey ................. 442 

New Mexico ................. 48 

New York ................... 874 

North Carolina ............. 41 

North Dakota ............... 32 

Ohio ....................... 506 

Oklahc•a ................... 104 

Oregon ..................... 151 

Pennsylvania ................ 980 

Puerto Rico ................ 30 

Rhode Island ............... 16 

South Carolina ............. 59 

South Dakota ............... 84 

TeD•essee ................. • 166 

Texas ...................... 743 

Utah ....................... 67 

Vermont .................... 3 

Virginia ................... 146 

Virgin Isla•ds ............. 4 

Washlr•ton ................. 156 

West Virginia .............. 91 

Wisconsin .................. 3 

Wyoming .................... 47 

1,562,711 .3 

4,145,627 -.7 

20,222,375 -3.8 

49,212,065 4.0 

108,843,139 .8 

321,760,409 6.9 

385,086,904 9.3 

448,747,020 16.6 

456,615,042 21.8 

34•700,771 28.7 

207•917,337 23.1 

\ 

24,602,750 31.7 

5,946,136 13.6 

26,915,012 22.1 

5,729,267 44.4 

338,982,439 11.6 

2,017,182 30.5 

32,066,378 24.5 

105,539,'504 9.8 

4,4097986 23.4 

75,975,079 20.1 

63,256,985 21.5 

; 29,180,327 22.7 

66,210,631 14.0 

i0,054,705• 19.6 

47,529,037 11.9 

86,001,4q6 13.2 

1,613,428 23.3 

21,362,486 25.7 

8,813,069 30.6 

49,185,936 15.3 

17,497,990 24.4 

19,593,080 24.8 

38,742,917 23.2 

194,923,216 14.7 

7,886,512 16.4 

12,754,238 28.7 

10,771,270 I1.4 

12,23-3,594 19.8 

19,025,106 18.1 

9,183,570 25.6 

4,412,728 34.5 

93,162,103 9.0 

16,371,215 22.9 

176,860,888 13.2 

6,879,215 22.5 

3,756,095 3.2 

120,820,502 14.5 

24,•3,515 14.5 

25,180,483 27.4 

184,961,702 3-3.4 

3,770,561 18.6 

2,599,239 lO.l 

8,522,317 25.7 

ll, 20q, 909 23.5 

41,278,305 20.5 

179,937,847 15.0 

13,423,561 23.9 

423,407 ll.1 

24,775,582 19.9 

125,144 8.8 

43,347,408 25.5 

11,995,350 24.7 

214,199 40.2 

6,340,819 15.8 

I Reserve for contim•encies and special l"eBerve for losses. 

Liabilities 

Accounts 

Notes 
payable 

Regular 
Special 

Other Undivided 

payable 
andother Shares reserve 

]/abill- 
reserve reserves 

I 
earnings 

for delln- 

ties quent loans 

$58,427,188 $11,994,071 $2,075,055,019 $91,773,369 $4,674,782 $4,629,088 $I06,259,882 
55.9 67.2 14.5 21.1 2.1 19.3 iS.] 

33,099 12,289 
132,638 15,836 
773,975 48,018 

2,079,924 120,224 

4,044,096 234,181 
9,735,205 987,205 
9,983,545 1,256,754 

13,559,4Z• 1,590,040 

9,207,194 2,131,000 
7,542,123 2,491,556 

1,461,410 
3,730,489 

17,893,186 
43,037,052 

95,196,695 
282,349,909 

27,151 
104,459 
557,389 

1,937,105 

3,754,308 
12,038,461 

13,451 2 248 15•063 
48,069 411 113,725 

185,352 16,092 748,363 
298,850 32,726 2,106,184 

563,496 79,332 4,971,031 
1,133,618 397,844 15,11•,167 

8?+5,283 542,277 17,762,60• 
573,969 810,057 21,162,984 

517,342 1,433,832 20,836,86• 
351,307 782,783 15,490,323 

340,031,395 
392,682,302 

403,759,568 
307,547,516 

14,665,045 
18,368,224 

18,729,238 
14,495,165 

1,335,945 3,106,968 

514,684 49,083 
237,00C 29,385 
915, 63• 61,540 
273, 85C 3,291 

8,392,83( 2,309,247 

17,000 2,206 
i, 669,645 77,630 
1,733,208 928,771 

8•,04C 8,525 
1,561,878 1,368,433 

1,990,272 80,472 
668,058 26,737 
995,467 78,156 
342,206 19,871 
805, Ii] 199,824 

1,343,895 786,247 
........... 921 

836,783 32,204 
3-56,703 13,466 

1,005,498 325,651 

469,35C 19,481 
619, 35E 164,079 
603, 6711 145,675 

7,701,454 1,263,584 
304,603 .6,213 

381,135 33,585 
83,273 49,294 

476,564 15,621 
325,373 15,017 
633,330 13,519 

7,200 3,766 
1,530,2•3 241,418 

575, i00 54,669 
3,172,364 268,593 

59,646 5,309 

179,708 3,226 
2,627,570 872,166 

533,800 231,051 
954,341 39,224 

5,537,599 644,393 

14•, 330 2,632 
17,250 764 

� 134,•00 38,124 
290,489 5,936 
672,950 111,990 

3,705,301 696,395 
614,882 19,414 

22,500 2,227 
570,52-I •J•8,384 

........... 525 

i, 645,2•6 127,000 
81,445 57,674 
17,000 66 

195,000 9,397 

187,365,497 

21,694,943 
5,342,257 

23,762,048 
5,049,840 

300,727,572 

1,827,485 
27,656,775 
94,786,773 

3>939,221 
66,783,3-50 

54,956,206 
25,421,402 
59,331,929 
8,829,350 

42,394,979 

76,110,395 
1,475,398 

18,747,423 
8,002,486 

43,046,294 

15,393,689 
17,400,471 
34,624,835 

171, 675,296 
6,980,760 

ll, 086;363 
9,721,362 

10,577,112 
17,106,494 
7,825,330 

4,010,578 
82,895,092 
14,434,130 

156,907,998 
6,161,226 

3,273,266 
105,804,163 

21,475,932 
22,007,575 

160,621,796 

3,287,888 
2,346,962 
7,549,142 
9,889,284 

36,578,647 

158,173,225 
11,489,463 

352,891 
21,504,021 

105,086 

37,599,289 
i0, 610,320 

183,994 
5,515,453 

7,496,824 

933,052 
125,241 
824, 203 

154,537 
11,918,055 

59,'244 
1,030,035 
3,982,248 

201,022 
2,788•401 

2,866,629 
1,239•458 
3,310,280 

345,788 
1,984,809 

3,571,301 
41,675 

707,465 
278,275 

2,254,646 

612,235 
463,972 

1,327,846 
5,666,689 

254,431 

529,646 
388,748 
460,362 
575,605 
253,881 

133,880 
4,065,851 

530,365 
7,948,613 

313,677 

127,702 
5,006,824 
1,027,187 

759,753 
7,896,095 

145,666 
119,529 
352,688 
413,001 

1,672,925 

8,402,647 
539,250 

18,051 
921,766 

7,848 

1,442,009 
529,813 

5,245 
243,205 

11,4,045 533,•86 7,934,57• 

49,331 85,039 1,276,616 
5,855 .......... 206,39• 

28,804 19,674 1,303,113 

5,295 9,261 233,19• 

254,507 147,202 15,233,02f 

9,046! 21,500 80,70] 
47,097 i 45,668 1,543,526 

101,659 i 60,747 3,946,09• 
3,288 ! .......... 173; 89• 

23,679 46%,434 2,985•I0• 

82,978 333,851 2,946,57q 
589609 186•894 12579,165 
18,432 244706 2,45i,•6] 

6,989 i 19,079 491•42• 
83,975 126,880 1,933,459 

119,827: 166,138 3,903,673 
6,303 800 88,33] 

28,323 38,697 971,593 
40,307 33,568 288,264 
73,065 47,071 2•433,71] 

62,940 241 940,054 
89,529 � 27,956 827,723 

197,490 17,932 i•825,46• 
970,616 256,129 7,389,42• 

20,845 25,153 294,50q 

20,354 18,500 702,65• 
27,709 15,939 48•,94• 
28,614 13,268 642,05• 
55,750 73,632 873,27• 
14,186 18,477 424,84g 

6,130 i•000 250,17d 
179,071 354,285 3,895,942 

17,370 10,018 749,56• 
392,177 304,957 7,866,18• 

3,446 28,653 •7,256 

10,202 6,046 155,94• 
283,502 487,771 5,738,50• 

17,998 59,972 i, I17,57• 
37,284 4,509 1,377,79• 

770,7%8 273,603 9,217,46• 

6,1•8 9,233 174,65• 
5,378 .......... 109,356 
2,528 .......... 445,435 
5,194 3,527 600,478 

54,030 199,363 1,988,•0C 

122,108 253,481 8,584,69( 
21,961 12,681 725,91C 

2,060 .......... 25,67• 
76,048 155,125 1,099,71• 

908 4,474 6,30• 

44,453 130,909 2,358,262 
62,889 13,583 639,626 

1,671 .......... 6,223 
16,066 17,462 344,236 
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TABLE 16.--ASSetS Oy operati• Fedlvral oredit union•, Dec. 31, 1959 

OREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP 

Type of membership 

Assets 

Number Total 
of 

Federal 
Per- Loa•s to 

United Savings 

credit Cash States and loan 

unions Amount centage members 
bonds shares 

distri- 

bution 

$•35•813,400 i00.0 $•664525,512 $134677,971 •Ii4328,752 $363,003,57$ 

181,543,665 7.7 135,386,162 10,906,141 3,458,140 23,868,922 

42,751,818 1.8 37,280,178 1,882,377 387,100 

50,531,585 2.2 36,349,950! 3,585,586 834,838 

52,591,880 2.2 3%,226,402 3,052,550 1,490,030 

35,668,382 1.5 27,529,632 2,385,628 746,172 

2,143,868,676 91.i 1,53_1,075,327 124,694,199 106,425,975 

49711,136 .2 2,763,894 
100,204,236 4.3 71,973,163 

18,1B3,101 .8 13,285, z•l 

9,844,575 .4 5,410,.000 
77,305,584 3.3 

. 
53,135,699 

15,467,497 .7 12,406,645 
25,548,050 1.1 17,202,696 

16,780,962 .7 12,337,739 
101,271,685 4.3 74,161,448 

83,861,624 3.6 50,706,177 

26,212,404 1.1 19,965•203 
16,905,630 .7 12,577,147 

8,581,880 .4 5,649,620 
43,157,968 1.8 25,337,001 

4,925,583 .2 3,130,O63 
34,112,105 1.4 22,377,517 

310,579,486 13.2 i 2514393,178 
140,903,744 6.0 106,173,972 

24,423,225 1.0 18,588,697 
11,797,269 .5 5,851,497 

3,224,396 .i 2,170,392 

962,957 (i) 633,512 

3,272,189 ! .i 2,081,698 
99,089,907 4.2 58,795,231 

7,207,072 .3 5,002,685 
108,765,342 4.6 68,844,934 
41,991,989 1.8 23,236,092 
55,800,991 2.4 43,670,435 

121,851,368 5.2 84,747,560 

21,386,402 .9 15,547,837 
12,351,350 .5 7,752,819 

46,708,649 2.0 32,680,866 
1,337,434 .i 781,437 

82,848,355 3.5 69,637,830 
21,799,710 .9 16,719,227 

67,188,564 2.9 4%,411,044 
23,310,023 1.0 14,543,065 

648,862 (1) 480,771 

113,914,531 4.8 69,091,31g 
27,976,573 1.2 23,050,735 
88,638,297 3.8 62,52%,723 
18,717,371 .8 13,088,80• 

10(3,2/+8,600 4.3 67,155,5141 

27,401,059 1.2 20,064,023 

19,48•,174 .8 

7,916,885 .4 

All credit unioDs ................ 9,447 

Credit tlnlons operating 8mong-- 

Associational groups--total ....... 1,383 

Cooperatives ................... 190 

Fraternal and professiorml ..... 331 

Religious ...................... 512 

Labor unions .................. - 350 

Occupational groups--total ......... 7,878 

Amus ements.__ _ ................. 12 

Automotive products ............ 237 

Banking and insurance .......... 107 

Beverages ...................... 56 

Chemicals and explosives ....... 213 

Construction and materials : \ 
Lumber ...................... \• 89 

Other ....................... • 152 

Educational: 

Colleges .................... 92 

Schools ..................... 516 

Electric products .............. 271 

Food products: 
Bakery, grocery, and produce 154 

Dairy ....................... 108 

Meat packing ................. 63 

Other ....................... 165 

Furniture ...................... 49 

Glass .......................... 99 

Govermnent : 

Federal ................ U 
.... 909 

Local ....................... 431 

State ....................... 153 

Hardware ....................... 76 

Hotels and restaurants ......... 45 

Lal•ndries •and cleaners• ........ 29 

Leather ........................ 43 

Machine manufacturers .......... 307 

Metals : 

Aluminum .................... 50 

Iron and steel .............. 315 

Other ......... 
r 

............. 180 

Paper .......................... 215 

Petroleum ...................... 365 

Printing and publishing: 
Newspapers .................. 101 

Other ....................... 95 

Public utilities: 

Heat, light, emd power ...... 187 

Telegraph ................... 15 

Telephone ................... 160 

Rubber__ T 
...................... 73 

Stores ......................... 241 

TeXtiles ....................... 160 

Tobacco products ............... 5 

Transportation: 
Aviation .................... 80 

Bus and t1•lek ............... 167 

Railroads ................... 305 

Other ....................... 93 

Mis e ells/leous .................. 695 

Residential groups--total ....... x- 
186 

Rural cc•umity ................ 132 

Urban co•nunity ................ 54 

Loans to 

other 

credit 

unions 

.. 302,951 666,277 

5,481,331 1,671,388 
i,i19,906 1,366,999 

595,504 327,505 

4,687,357 3,497,527 

646,519 199,464 
1,754,844 714,268 

1,119,138 385,048 
6,257,353 3,888,968 
5,357,53% 5,975,850 

1,8%6,608 739,122 

1,304,583 346,465 

825,725 860,781 
3,561,410 2,255,961 

396,273 366,077 

2,244,950 1,825,771 

12,616,428 5,45#,886 
7,057,958 7,504,629 
1,434,508 509,153 

882,842 418,435 
234,041 339,374 
116,631 ........... 

339,469 52,805 
6,940,113 6,823,478 

512,989 175,702 

6,716,961 7,835,935 
2,367,681 3,020,273 
3,484,106 1,030,276 
6,861,166 8,580,193 

1,352,182 1,274,351 

1,123,397 237,041 

3,069,759 1,838,047 
109,071 64,886 

3,568,064 2,352,718 
1,420,323 354,152 

3,610,995 3,898,653 
1,620,376 1,543,918 

86,535 - .......... 

6,953,565 20,229,948 

1,878,371 376,963 

4,330,530 3,535,403 

1,161,661 619,789 
7,342,491 3,467,496 

2,077,631 42•4,637 3,253,263 

14,644,181 1,653,651 174,478 2,214,406 
5,419,842 423,980 270,159 1,038,857 

Land and 

build- 

ings 

$50,217,364 

i Less than 0.05 percent. 

Other 

$17,282,089 

5,295,127 945,286 1,683,887 

1,968,919 785,149 161,192 286,903 

7,402,,237 1,462,300 387,88• 506,792 

11,3%7,639 1,581,220 309,652 5•387 

3,148,127' i,•66,458 86,560 305%805 

335,881,389 43,760,799 6,645,340 15,385•647 

831,189 127,439 ..... ---- "19;386 
•,806,530 4,538,•73 •52i;•7' i•;•;8• 

• 

2,215,835 170,104 ......... 74,816 

3,367,018 105,435 ...... --- 39,113 

14,038,027 1,431,403 83,620 431,951 

1,232,099 729,599 138,559 ii•,612 
4,958,768 %42,212 128,040 147,222 

2,611,148 174,700 ......... 153,189 
13,851,597 2,216,170 277,751 618,398 

18,111,209 1,391,505 280,649 2,038•700 

3,135,670 360,598 680 16%•523 
2,347,889 259,326 532 6•688 
1,•0,527 77,000 ......... 3•,227 

10,988,709 751,982 7,271 255,634 

917,305 80,700 10,120 25,:0•5 

6,871,484 462,667 16•,787 1631,:929 

32,233,822 6,831,424 61,15• 1,988•59$ 

15,148,576 3,866,996 166,192 � . 985•$21 

3,332,381 399,336 • 32,732 126•:618 

4,551,491 2%,900 4,420 63•,684 
596,702 40,500 257 43•130 

203,607 4,500 ......... 4,707 

738,707 49,602 ......... 9,908 

2%,588,4%2 1,188,302 212,117 542•224 

I,•43,068 41,300 1,725 29;603 

22,ZJ•4,847 1,742,572 499,097 680j996 

12,109,284 973,100 84,490 201,069 

6,066,542 949,02/* 290,735 309,B73 

18,540,481 2,146,815 368,782 606,371 

2,659,925 407,834 ......... 144,273 

3,099,325 8%,700 ......... 54,068 

8,067,564 803,535 60,658 18831220 
317,052 61,500 .......... 3,488 

4,598,855 1,026,099 1,041,335 623j454 

3,020,000 104,800 28,806 152,•02 
12,885,204 2,115,198 1,559 265:•915 

5,052,903 424,910 ......... 124,851 

77,171 ..... • ............. •,385 

14,402,276 1,434,4991 680,213 I,•22,5U-I 

2,185,680 315,963 1,749 167,112 

14,498,685 2,891,221 301,593 556,142 

3,392,%42 281,250 77,703 95,722 

19,2-11,353 2,231,406 115,8TI 724,469 

1,161,438 187,512 212,55• 

521,098 145•063 131,29V 

640,3Z/3 42,•49 81,258 

$Z778,138 
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TABLE 17.--Liabil•,t•es al' operating Fegera• oreel•t •on•, Dee. 31, 1959 

0REDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP 

Type of membership 

All credit unions .......... 

Credit unions operating among-- 
I 

Associational groups--total-- I 

Cooperatives ............... 

Fraternal and professional- 
Religious .................. 

Labor unions ............... 

Occupational groups--total--- 

Amusements ................. 

Automotive products ........ 

Bs/Iking and insurance ...... 

Beverages .................. 

Chemicals and explosives--- 
Constrnetion and materials: 

Lumber ................... 

Other .................... 

Educational: 

Colleges ................. 

Schools .................. 

Electric products .......... 

Food products: 
Bakery, grocery, and 

produce ............... 

Dairy .................... 

Meat pecking ............. 

Other .................... 

Fure•t•re ................... 

Glass ........................ 

Government: 

Federal .................. 

. Local .................... 

State .................... 

Hardware .................... 

Hotels and restaurants ...... 

� 

Laundries and cleaners ...... 

Leather ........... 
r 

......... 

Machine manDf acturers ....... 

Metals: 

Aluminum ................. 

Iron and steel ........... 

Other .................... 

Paper ....................... 

Petroleum ................... 

Printing and publishing: 
Newspapers ............... 

Other .................... 

Public utilities: 

Heat, light, and power--- 

Telegraph ................ 

Telephone ................ 

Rubber ...................... 

Stores ...................... 

Textiles .................... 

Tobacco products ............ 

Transportation: 
Aviation ................. 

Bus and truck ............ 

Railroads ................ 

Other .................... 

Miscellaneous ............... 

Residential groups--total ...... 

Rural community ............. 

Urban con•unity ............. 

Number Total 

of 
Percent 

Federal 

credit change, 
Amount 1999 

unions 
from 

1998 

9,447 $2,392,813,400 15.6 

1,383 181,943,669 15.3 

190 42,791,818 19.9 

331 50,531,585 13.0 

912 52,591,880 14.2 

390 39,668,382 14.7 

7,878 2,143,868,676 19.6 

12 4,711,136 -1.2 i0,000 
237 100,204,236 14.9 2,978,872 
107 18,233,101 13.4 360,922 

96 9,844,979 15.9 89,369 
213 77,309,984 17.3 1,803,780 

% 

89 15,•7,497 26.0 502,683 
152 29,•,050 18.8 379,146 

92 16,780,962 26.8 298,899 
916 101,271,689 20.9 3,640,022 
271 83,861,624 9.9 1,093,248 

154 26,212,404 34.1 932,928 
108 16,909,630 14.6 198,949 

63 8,981,880 7.3 100,904 
169 43,157,968 IA.3 416,108 

49 4,925,583 2.2 82,841 
99 34,ll2,109 25.4 266,968 

909 310,979,486 29.8 9,236,754 
431 140,903,744 7.3 2,415,Z•2 
153 24,423,229 19.8 921,223 

76 11,797,269 9.0 106,994 
%9 3,224,396 13.4 106,954 
29 962,957 6.9 6,742 
43 3,272,189 16.7 93,984 

307 99,089,907 12.9 1,998,104 

90 7,207,072 23.7 469,600 
319 108,769,342 13.1 9,374,992 
180 41,991,989 11.6 907,153 
215 99,800,991 21.8 1,489,349 
369 121,891,368 9.0 1,893,980 

i01 21,386,402 13.4 219,912 
99 12,391,390 16.7 201,2•8 

187 46,708,649 16.2 409,498 
15 1,337,434 3.2 2,900 

160 82,848,399 I/.6 4,295,713 
73 21,799,710 29.1 620,499 

241 67,188,964 12.0 632,908 
160 23,310,023 18.0 294,769 

9 648,862 3.9 5,000 1 

80 133,914,931 10.9 1,434,924 
167 27,976,973 23.7 1,677,992 
305 88,638,297 11.3 1,384,3091 

93 18,717,371 10.2 630,692 
699 100,248,600 21.5 2,592,503 

186 27,401,059 21.3 

132 19,484,174 20.4 

94 7,916,889 23.6 

Liabilities 

Accounts 

Notes payable Regular 

p•yahle 
and other Shares 

reserve 

liabili- 

ties 

$98,427,188 $11,994,071 $2,079,099,019 $91,773,369 

6,211,007 937,390 159,115,627 6,736,842+ 

2,960,163 448,699 39,909,073 1,421,129 
997,624 219,312 44,927,940 2,268,337 

1,031,509 133,182 46,911,999 1,889,391 
1,261,715 136,197 31,367,099 1,161,991 

91,156,449 11,034,128 1,891,999,216 84,097,840 

4,499 
340,272 

96,882 
7,989 

332,264 

99,108 
132,606 

63,107 
443,036 
924,543 

139,801 
40,496 
22,%20 

188,026 
9,761 

115,683 

i, 803,287 
407,129 

27,648 
18,439 
92,212 

2,286 
48,749 

377,967 

91,120 
63%,606 

81,983 
144,939 
449,196 

19,067 
49,029 

93,362 
2,994 

728,256 
171,812 
927,019 

94,473 
416 

1,963,645 
209,730 
200,933 

27,920 
439,110 

4,209,634 
89;237;763 
16,208,770 

8,908,447 
68,201,927 

13,461,238 
22,431,998 

15,271,938 
88,860,469 
74,•68,845 

23,144,799 
14,968,925 

7,428,948 
38,767,236 

4,331,300 
30,498,109 

276j209,477 
123,780,319 

21,728,866 
10,999,478 

2,823,687 
863,380 

2,840,986 
88,769,741 

6,096,529 
92,460,094 
37,142,831 
48,768,602 

106,938,731 

18,933,040 
10,971,986 

41,712,270 
1,215,806 

68,884,259 
19,217,997 
60,215,999 
20,691,922 

973,182 

102,496,321 
23,994,269 
78,359,631 
16,199,151 
89,967,216 

1,099,732 22,593 23,980,176 978,689 

997,799 18,192 17,119,748 734,390 
461,977 4,361 6,864,428 244,299 

/ 

Special 
reserve 

Other Undivided 
for 

ideliuquent 
reservesl earnings 

I 
loans 

$4,674,782 $4,629,088 $106,299,883 

983,811 339,315 7,223,671 

193,761 96,948 1,762,049 
183,892 91,269 1,883,691 
338,469 152,192 2,139,222 
267,729 34,946 1,438,749 

3,623,160 4,221,912 97,815,971 

296,609 463. • 
.... 

Y•Y--, :189,93• 
2,948,039 442,309 283,302 3,973,679 

771,375 12,866 22,739 799,947 
386,498 8,230 691 447,751 

3,237,208 39,296 237,146 3,453,963 

928,060 33,994 86,000 796•494 
1,057,028 29,699 3,908 1,321,669 

489,764 23,740 4,205 673,313 

4,116,497 47,360 154,194 4,010,151 
3,241,320 362,908 228,349 3,542,819 

860,842 78,230 61,298 1,394,990 
714,603 27,603 33,762 961,732 
434,808 20,819 1,504 572,477 

1,946,229 46,685 16,892 1,776,792 
219,480 76,960 3,432 202•209 

1,502,818 23,199 94,002 1,691,730 

9,903,751 302,908 591,302 12,976,407 
6,711,901 61,792 293,002 7,254,199 

986,438 95,111 13,480 1,090,459 
497,432 19,192 4,044 959,730 

99,227 20,421 ......... 129,895 
37,274 1,091 .......... 92,224 

112,418 8,910 ......... 167,942 
3,693,980 283,638 168,62+3 4,242,234 

269,044 9,017 14,790 309,016 
4,906,609 409,398 170,830 5,228,897 
1,906,179 93,869 99,606 1,80•,372 
2,192,640 80,771 117,078 3,011,616 
6,979,830 23,608 128,604 9,849,419 

1,040,804 2,386 21,691 1,149,902 
489,748 7,113 16,982 619,648 

2,184,143 21,938 63,343 2,228,539 
63,171 7,992 ......... 49,01l 

3,984,177 41,230 293,998 9,061,162 
729,068 87,299 49,861 927,174 

2,993,898 71,529 66,118 3,081,933 
958,381 42,611 14,971 1,293,296 

30,907 %17 ......... 38,940 

3,689,156 90,092 344,995 4,339,838 
976,891 79,384 38,138 1,408,173 

3,628,845 279,944 499,698 4,333,741 
830,215 78,931 72,778 878,924 

3j026,627 223,167 79,100 4,364,877 

67,811 71,861 1,220,241 

91,417 48,019 918,653 
16,394 23,842 301,988 

I 
Reserve for contingencies and special reserve for losses. 
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TABLE 18.--Gross an4 net invame, ang ungivige• earnings a? operatin9 Fe•era• vre•it union•,1959 

CR•EDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE 

Asset size and State 

All credit unions ..................................... 

Credit unions with assets of-- 

Less than $5,000 ....................................... 

$5,000 to $9,999 ....................................... 

$I0,000 to $24,999 ..................................... 

$25,000 to $49,999 ..................................... 

$50,000 to $99,999 ..................................... 

$1(30,000 to $249,999 ................................... 

$250,000 to •499,999 ................................... 

$500,000 to $999,999 ................................... 

$I,000,000 to $1,999,999 ............................... 

$2.000,000 to •4,999,999 ............................... 

$5,000,000 and over .................................... 

Credit unions located in-- 

Alabama ................................................ 

Alaska ................................................. 

Arizona ................................................ 

Ark•llsas ..... • ..................... \• ................... 

California ......................... -•- ................. 

Canal Zone ........................... •- ................ 

Colorado ............................................... 

Connecticut ............................................ 

Delaware ............................................... 

District of Columbia ................................... 

Florida ................................................ 

Georgia ................................................ 

Hawaii ................................................. 

Idaho .................................................. 

Illinois ............................................... 

Indiana ................................................ 

Iowa ......................... • ......................... 

•as ................................................. 

Kentucky ............................................... 

Louisiana .............................................. 

Maine .................................................. 

Maryland ............................................... 

•assaehus etts .......................................... 

Michigan ............................................... 

Minnesota .............................................. 

Mississippi ............................................ 

Missouri ............................................... 

Montana ................................................ 

Nebraska ............................................... 

Nevada ................................................. 

New Hampshire .......................................... 

New Jersey .............................. = 
.............. 

New Mexico ............................................. 

New York ............................................... 

North Carolina ......................................... 

North Dakota ........................................... 

Ohio ................................................... 

Oklahoma ............................................... 

Oregon ................................................. 

Pennsylvania ........................................... 

Puerto Rico ............................................ 

Rhode Island ........................................... 

South Carolina ......................................... 

South Dakota ........................................... 

Tennessee .............................................. 

Texas .................................................. 

Uts/% ................................................... 

Vermont ................................................ 

Virginia ............................................... 

Virgin Islands ......................................... 

Washington ............................................. 

West Virginia .......................................... 

Wisconsin .............................................. 

Wy• •g ................................................ 

Number of 

Federal 

credit 
Total 

unions 

9,447 $171,847,029 

637 70,457 
563 252,796 

1,188 1,435,201 
1,342 3,781,281 

1,506 8,406,514 
1,989 24,393,320 
1,084 28,899,540 

653 33,188,575 

337 33}I12,594 
122 24,484,177 

26 13,822,574 

137 2,062,130 
26 469,073 
75 2,288,7%9 
56 42+1,496 

968 25,252,593 

7 139,907 
138 2,590,902 
290 6,828,771 

33 307,703 
142 5,412,511 

219 5,017,035 
148 2,178,119 
161 4,069,980 

54 778,943 
147 3,130,694 

309 5,552,207 
6 125,451 

80 1,564,423 
67 562,301 

269 3,750,606 

92 1,314,844 
130 1,527,196 
262 2,767,513 
423 15,251,684 

42 567,495 

73 1,017,186 
43 701,403 

112 956,878 
74 1,354,746 
52 750,515 

19 317,862+ 
442 6,085,130 

48 1,261,820 
874 12,192,453 

41 470,974 

32 257,675 
506 8,972,738 
104 1,928,961 
151 1,981,419 
980 13,245,079 

30 294,084 
16 157,585 
59 630,633 
84 861,543 

166 2,996,329 

743 13,649,636 
67 1,058,604 

3 29,963 
146 1,891,999 

4 10,580 

156 3,431,340 
91 869,353 

3 18,055 
47 500,158 

Gross income 

Interest on Income from 
Other 

loans investments 

$152,909,350 •18,388,996 $548,683 

66,127 1,044 3,286 

242,317 6,133 4,346 

1,361,187 62,148 11,866 

3,566,886 188,223 26,172 

7,814,417 548,644 43,453 

22,191,473 2,126,893 74,954 

26,020,418 2,791,685 87,437 

29,52+3,362 3,564,214 80,999 

29,151,179 3,872,976 88,439 

21,196,173 3,245,015 42,989 

11,755,811 1,982,021 84,742 

I, 974,680 78,819 8,631 

442,044 24,714 2,315 

2,209,707 77,524 I, 518 

419,430 21,144 922 

23,173,230 1,977,660 lO1,703 

ll7,620 21,662 625 

2,451,095 137,115 2,692 

5,347,441 1,454,663 26,667 

293,051 13,663 989 

4,911,533 492,296 8,682 

4,702, 952 292,985 21,098 

2,005,652 168,589 3,878 

3,224,237 840,958 4,785 
734,862 41, 201 2,880 

2,613,774 501,236 15,684 : 

4,432,550 1,112,820 6,837 

116,403 9,048 ............ 

i, 474,771 86,788 2,864 

485,086 76,773 442 

3,394,684 336,143 19,779 

1,173,870 138,498 2,476 

1,423,130 I01,118 2,948 

2,412,370 332, 609 22,534 

13,959,510 I, 265,08• 27,090 

509,879 56,204 1,412 

986,959 29, 552 675 

588,269 107,544 5,590 

899,767 38,806 18,305 
' 

1,172,493 178,965 3,288 
707,125 41,313 2,077 

282,299 29,305 6,260 

4,835,886 1,235,689 13,555 

i, 169,884 86,960 4,976 

10,423,422 1,659,238 109,793 

417,532 52,216 i, 226 

242,960 ii, 825 2,890 

7,975,957 982,807 13,974 

i, 801,868 123,734 3,359 

1,876,919 96,375 8,125 

11,232,407 1,995,122 17,550 

275,367 16,113 2,604 

115,086 42,202 297 

595,812 32,261 2,560 

793,998 66,475 1,070 

2,645,255 340,337 I0,737 

12,577,036 1,052,413 20,187 

997,759 60,729 116 

23,551 6,411 i 

I, 771,665 116,759 3,575 

10,445 71 64 

3,219,077 207,300 4,963 

791,150 77,892 311 

17,251 795 9 

458,590 40,473 I, 095 

Net Undivided 

income earnings 

$I02,237,147 $106,259,883 

22,991 
122,369 
737,721 

1,994,182 

4,644,297 
13,985,623 
16,740,843 
19,530,770 

20,394,044 
15,376,344 

8,687,963 

1,293,205 

15,063 
113,725 
748,363 

2,106,184 

4,971,031 
15,118,167 
17,762,605 
21,162,984 

20,836,868 
15,490,321 

7,934,572 

220,001 
1,310,971 

264,701 
15,028,606 

90,885 
1,501,080 
3,754,642 

201,261 
3,260,116 

2,954,427 
1,392,225 
2,683,351 

465,669 
i, 896,860 

3,649,870 
71,557 

887,324 
334,424 

2,401,026 

765,945 
82+5,730 

1,573,632 
8,108,179 

313,094 

607,948 
438,127 
539,110 
792,616 
426,850 

199,921 
3,563,377 

802,468 
7,502,42+9 

296,767 

147,509 
� 5,402,242 

1,17.9,092 
1,164,431 
7,684,728 

170,496 
107,347 
362,013 
533,654 

1,928,699 

8,405,309 
670,305 

17,301 
1,143,839 

7,336 

2,015,894 
590,966 

9,607 
307,985 

206,398 
1,303,111 

233,193 
15,233,026 

80,701 

1,543,5•8 
3,946,098 

173,890 
2,985,104 

2,946,577 
i, 579• 169 

2,•51• 661 

491,422 
1,933 • 459 

3,903,'673 
88,331 

971,591 
288,264 

2,433, 7! I 

940,0• 
827,723 

1,825/+68 
7,389,4•8 

294,507 

702,655 
484,945 
642,053 
873,275 
424, 8-47 

250,174 
3,895,943 

749,563 
7,866,186 

307,258 

155,945 
5,738,506 
i, 117,575 
1,377,797 
9, 217,468 

174,654 
109,396 
445,435 
600,478 

I, 988,400 

8,584,69C 
725,91C 

25, 67• 

1,099,71• 
6, 30- • 

2,358,26• 
639, 62{ 

6, 22• 

344,23( 

24 



TABLE 19.--E•penses ol aperat4,ng Federal vred•t u•, 1959 

CREDIT UNIONS GROUPED :.BY AMOUNT OF ASSETS AND STATE 

Asset size and Stats 

All credit unions ..... 

Credit unions with assets 

assets of-- 

Less than $5,000 ....... 

$5,000 to $9,999 ....... 
$i0,000 to $24,999 ..... 

$25,000 to $49,999 ..... 

$50,000 to $99,999 ..... 

$i00,000 to $249,999--- 
$250,000 to $499,999--- 
$500,000 to $999,999--- 

$i,000,000 to $1,999,999 
$2,000,000 to $4,999,999 
$5,000,000 and over .... 

Credit unions located in-- 

Alabama ................ 

Alaska ................. 

Arizona ................ 

Arkansas ............... 

California ............. 

Canal Zone ..... - ....... 

Colorado ............... 

Connectisut ............ 

Delaws•e ............... 

District of Columbia--- 

Florida ................ 

Georgia ................ 

Hawaii ................. 

Idaho- ............... v- 

Illinois ............... 

Indiana ................ 

Iowa ................... 

Kansas ................. 

Kentucky ............... 

Louisiama .............. 

Maine .................. 

Msrylasd ............... 

Massachusetts .......... 

Michigan ............... 

Minnesota .............. 

Mississippi ............ 

Missouri ............... 

Montana ................ 

Nebraska ............... 

Nevada ................. 

New Hampshire .......... 

New Jersey- ............ 

New Mexico- ............ 

New York ............... 

North Carolina ......... 

North Dakota ........... 

(lhlo-- • 
................ 

0klahama ............... 

Oregon ................. 

pennsylvanls ........... 

Puerto Rico ............ 

Rhode Island ........... 

South Carolina ......... 

South Dakota ........... 

Tennessee .............. 

Texas .................. 

Utah ................... 

Vermont ................ 

Virginia ............... 

Virgin Islands ......... 

Washington ............. 

West Virginia .......... 

Wisconsin .............. 

Wyoming ................ 

Number 
Expenses 

of Exmmina- Interest 
Surety Cost of Educa- Faders/ 

Total 
Borrowers' Life 

League tion and on Other 
protection savings bond 

space tional credit Total salaries dues supervi- borrowed expenses 
unions insurance inmlranee premiums 

sion fees money 
occupied expenses 

9,447 •69,609,882 $32,470,009 $8,576,534 $5,783,611 •2,525,185 $1,309,090 •,1•,917 $1,799,143 $1,158•J50 $1,192,038 $11,611,205 

637 47,466 3,611 3,915 4,995 2,143 5,974 7,997 607 165 1,059 17,000 
563 130,427 32,304 14,240 14,684 6,085 9,570 17,246 2,828 1,092 1,964 30,414 

1,188 697,480 229,606 77,952 71,606 33,579 34,130 89,458 20,850 9,743 11,147 119,409 

1,342 1,787,099 657,084 207,861 178,969 84,758 63,048 201,382 59,407 29,879 32,237 272,474 

1,506 3,762,217 1,547,140 459,635 372,428 185,769 108,536 312,533 139,000 44,746 63,759 528,671 

1,989 10,407,697 4,588,Z•9 1,285,621 974,106 489,241 275,346 613,423 311,327 166,557 183,228 1,520,399 

1,084 12,158,697 5,686,217 1,521,044 1,054,747 528,424 276,f•3 559,929 321,096 197,272 166,096 1,847,329 
653! 13,657,805 6,438,546 1,722,979 1,107,959 479,063 254,5261. 546,518 410,129 237,915 235,097 2,225,073 

337 12,718,550 6,175,216 1,612,593 998,333 377,555 180,228 451,295 287,907 201,231 201,785 2•232,410 
122 9,107,833: 4,371,533 1,143,166 695,338 24•,455 78,980 271,340 165,639 175,343 177,3qi 1,784,668 

26 5,134,611. 2,740,303 527,528 310,446 94,113 22,209 113,796 80,353 94,207 118,298 1,033,358 

137 768A925 358,331 97,701 79,002 21,290 11,595 29,890; 18,654 5,611 
26 249,•72 137,400 28,929 18,354 1,129 4,135 8,841 9,023 825 

75 977,7•8 444,553 140,334 110,429 43,974 10,625 27,492 44,605 5,221 
56 176,7• 75,569 25,018 22,746 9,295 3,620 10,457 4,339 304 

968 10,223,987 5,257,945 i•232,000 824,980 265,119 150,662 387,679 291,876 131,655 

7 49,022 27,451 2,846 4,418 498 2,523 
! 

3,049 95 619 

138 1,089,822 479,061 156,855. 118,480 32,357 17,954 47,8•7 39,891 15,709 
290 3,074,129 1,585,652 301,941 255,306 52,571 50,093 130,332 80,359 24,854 

33 106,442 47,224 18,313 8,912 1,691 2,344 6,167 4,455 332 

142 2,152,395 1,234,453 184,473 104,750 44,04C, 28,859 82,846 54,301 5,517 

219 2,082,608 1,002,513 262,607 156,032 54,632 31,465 78,471 45,717 29,979 
148 785,894 398,425 89,687 48,846 31,246 17,641 41,589 22,010 i0•13• 
161 1,386,629 523,89!: 228,886 147,125 62,483 37,427 68,940 19,924 10)993[ 

54 313,274 117,237 49,417 40,496 2•,875 5,818 16,93• 12,113 4,021 
147 1,233,834 551,503 156,326 109,818 43,517 23,460 58,147 20,820 22,639 

309 1,902,337 898,013 235,112 172,661 61,483 43,210 98,913 28,431 26,758 
6 53,8941 22,665 7,790 6,559 3,054 1,111 2,187 33 .......... 

80 677,099! 250,684 101,597 88,026 39,586 11,638 30,369 30,980 9,246 
67 227,877 92,462 27,217, 24,630 13,292 4,187 13,604 6,407 7,354 

269 1,349,580 611,913 199,4971 126,811 58,593 34,613 79,579 17,586 11,478 

92 548,899 240,863 74,874 72,851 14,067 11,635 25,509 16,438 15,749 
130 681,466 319,569 77,595 57,186 28,373 11,760 31,612 20,306 3,983 
262 1,193,881 538,802 3/2,556 134,846 29,681 27,286 77,273 19,458 24,633 
423 7,143,505 2,986,865 865,828 677,955 357,978 87,717 218,048 228,976 269,066 

42 254,401 105,151 35,681 29,784 9,874 5,864 12,947 8,671 3,219 

73 409,238 178,Z•6 56,450 49,254 20,172 7,019 18,962 8,256 7,338 
43 263,276 121,193 29,792 26,376 12,428 7,500 15,444 3,824 1,807 

112 417,768 163,788 55,376 46,350 23,335 9,227 23,783 15,237 10,941 
74 562,130 252,583 70,371 49,748 34,503 i0,929 27,732 16,265 9,832 
52 323,665 150,631 41,823 33,798 1,109 5,266 14,249 20,498 2,628 

19 117,943 51,001 17,737 13,065 3,338 2,006 5,545 234 1,830 
442 2,521,753 1,136,339 285,318 214,9•0 106,744 55,424 330,207 48,231 26,578 

48 459,352 232,119 52,972 33,352 ii,001 6,730 20,995 27,681 4,258 
874 4,690,004 2,117,853 592,711 307,786 162,709 115,600 278,939 82,639 89,255 

41 174,207 99,232 13,242 10,735 4,246 3,981 10,335 2,245 2,120 

32! 110,166 45,937 15,830 10,254 6,217 2,538 8,742 2,981 2,266 
5061 3,570,496 1,725,157 403,653 77,629 138,911 80,283 170,663 100,618 68,199 
104 779,869 345,715 110,312 61,587 38•806 14,864 38,684 23,827 14,666 
151 816,988 344,313 117,313 74,806 32,519 15,488 35,568 32,020 18,143 
980 5,560,351 2,427,383 638,085 436,777 270,125 125,879 278,525 137,092 94,851 

30 123,588 68,972 11,545 5,891 2,990 2,721 8,426 3,764 5471 
16 50,238 19,269 7,061 6,740 1,363 1,718 4,778 818 964! 

59 268,620 131,450! 35,297 23,838 4,929• 6,355! 14,159 3,855 3,119 
84 327,909 138,917 49,911 34,850 20,235: 8,356 21,101 7,720 2,242 

166 1,067,630 511,456 138,494 108,728 35,679 21,951 50,205 12,274 i1,387 

743 5,244,327 2,529,554 668,089 446,519 179,985 106,620 256,366 104,510 99,110 
67 388,299 159,340 63,759 43,807 16,267 6,920 21,324 i1,834 4,234 

3 12,662 5,299 1,263 1,497 935 211 942 357 .......... 

146 748,160 350,679 90,735 49,932 34,960 15,577 40,062 20,904 12,745 
4 3,244 967 607 433 ......... 66 661 .................... 

156 1,415,446 633,315 199,270 130,387 41,015 20,119 52,374 56,668 22,390 
91 278,387 129,227 36,749 20,885 12,476 11,569 16,43-5 2,300 5,637 

3 8,448 3,645 1,387 545 395 186 616 530 180 

47 192,173 88,034 28,302 22,109 3,095 6,745 10,593 6,493 987 

10,815 136,036 
3,658 36,778 

14,372 136,173 
3,056 22,391 

105,373 1,576,698 

536 6,987 
20,637 161,031 
51,907 541,qla 

1,779 15,225 
67,371 345,785 

40,386 380,810 

., 8,954 :-. 278•e06 
5,067 37,296 

25;784 
: 

221,820 

20•I1•' 
" 

317,642 
2,22• : 8,275 

13,598 101,375 
3,833 . 34,891 

11,945 197,565 

8,673 68,240 
ll, 51C 119,572 
12,014! 187,332 

195,844 1,255,228 
6,876 36,334 

7,553 55,788 
1,940 42,972 
5,927 63,804 
6,760 83•407 

12,570 41,093 

2,610 20,577 
47,069 450,893 

3,277 66,967 
94,504 848,008 

1,349 26,922 

2,948 12,453 
89,397 715,986 
11,348 120,060 
12,124 134,694 
83,205 1,068,429 

1,690 17,042 
822 6,705 

2,873 42,745 
8,103 36,474 

24,401 153,055 

61, 902 791, 672 

ll, 514 49,300 
37 2,121 

16,550 116,036 
80 430 

18,394 241,514 
3,022 40,107 

234 730 

1,610 24,205 

25 



TABLE 20.--Gross and net •ncome, a•# undivided ea/rn•ngs o• operating Fed•era• vred•t u,•ons; 1959 

OREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP 

Type of membership 

All credit unions ....................................... 

,•edlt .unions operating among-- 

Associational groups--total ............................. 

Cooperatives ......................................... 

Fraternal and professional ........................... 

Religious ............................................ 

Labor unions ......................................... 

Occupational groups--total .............................. 

Amusements ........................................... 

Automotive products ........... 
T 

...................... 

Banking and insurance ................................ 

Beverages ............................................ 

C•emlcals and explosives ............................. 

Coustruetion and materials : 

Lumber ............................................ 

Other ............................................. 

Educational : 

Colleges ..................... r 
.................... 

Schools ...................... • ................... 

Electric products ................ •- .................. 

Food products : 
\ 

Bakery, grocery, and produce .... h ................. 

Dairy ............................................. 

Meat packing ...................................... 

. 
Other ............................................. 

Furniture ............................................ 

Glass ................................................ 

Government: 

Federal ....................................... r--- 

Local ............................................. 

State ............................................. 

Hardware .............................................. 

Hotels and restaurants ............................... 

Laundries and cleaners ............................... 

Leather ................... ; .............. • 
............ 

Machine manufacturers ....... • ........................ 

Metals : 

Aluminum .... - ..................................... 

Iron and steel .................................... 

Other ............................................. 

Paper ................................................ 

Petroleum ............................................ 

Printing and publishing : 

Newspapers ......................................... 

Other ............................................. 

Public utilities : 

Heat, light, and power ............................ 

Telegraph ......................................... 

Telephone ......................................... 

Rubber ............................................... 

Stores ............................................... 

Textiles .............................. • 
.............. 

Tobacco products ..................................... 

Transportation: 
Aviation .......................................... 

BUS and truck ..................................... 

Railroads ......................................... 

Other ............................................. 

Miscellazeous ........................................ 

Residential groups--total ............................... 

Rural co•mmmity ...................................... 

Urban community ....................................... 

Number of 

Federal 

credit 

unions 

9,447 

1,383 

190 

331 

512 

35O 

7,878 

Gross income 

Interest on Income from 
Total 

loans investments 

$152,909,350 $18j388,996 $171,847,029 

13,373,065 

3,167,929 
3,646,940 
3,772,040 
2,786,156 

156,439,849 

12,201,520 

3,063,387 
3,284,269 
3,262,042 
2,591,822 

138,849,909 

1,103,625 

94,989 
331,230 
495,665 
181,741 

17,113,758 

Other 

$548,683 

67,920 

9,553 
31,441 
14,333 
12,593 

Net income 

$102,237,147 

7,267,486 

1,714,993 
2,046,007 
2,069,762 
1,436,724 

Undivided 

earnings 

$106,259,883 

7,223,671 

1,762,049 
1,883,651 
2,139,222 
1,438,749 

476,182 93,849,737 97,8i5,971 

12 

237 

107 

56 

213 

89 

152 

92 

516 

271 

154 

108 

63 

165 

49 

99 

909 

431. 

153 

76 

45 

29 

43 

307 

50 

315 

180 

215 

365 

i01 

95 

187 

15 

160 

73 

241 

296,360 
7,949,926 
1,150,015 

632,455 
5,400,614 

1,235,040 
1,831,836 

1,154,149 
7,180,740 
5,587,920 

2,085,198 
1,269,285 

618,651 
2,654,306 

348,609 
2,290,272 

24,044,197 
11,005,828 

1,855,463 
773,464 
241,594 

76,390 
231,336 

6,667,649 

519,527 
7,603,072 
2,810,530 
4,380,984 
8,440,596 

1,588,250 
856,902 

3,321,388 
90,736 

6,984,518 
1,705,609 
4,660,090 

235,800 
7,225,558 
i, 017,827 

495,331 
4,739,735 

1,157,907 , 

I, 6&2,139 

1,041,507 
6,430,428 
4,579,989 

1,932,397 
1,163,013 

550,183 
2,106,866 

292,386 
1,959,334 

22,456,423 
10,091,716 

1,691,962 
582,825 
214,995 

67,651 
202,678 

5,465,989. 

451,910 
6,350,523 
2,233,222 
4,076,513 
7,416,854 

1,Z•40,157 
729,106 

2,947,800 
74,807 

6,700,393 
1,569,616 
3,971,680 

60,457 
703,495 
125,045 
135,281 
649,794 

75,549 
215,343 

{ 

110,429 
721,776 
993,708 

3-33,748 
102,888 

67,472 
539,991 

52,987 
328,023 

l, 550,841 
886,183 
155,684 
186,877 

24,639 
8,013 

27,301 
i, 190,552 

60,105 
1,237,937 

572,691 
286,861 

1,000,354 

143,390 
124,970 

366,037 
15,927 

276,803 
125,695 
676,453 

I03 

20,873 
7,143 
1,843 

11,085 

1,584 
4,354 

2,213 
28,536 
14,223 

19,053 
3,384 

996 

7,449 
3,236 
2,915 

36,933 
27,929 

7,817 
3,762 
1,960 

726 

1,357 
11,108 

7,512 
14,612 

4,617 
17,610 
23,388 

4,703 
2,826 

7,551. 
2 

7,322 
10,298 
11,957 

176,603 
4,085,270 

777,872 
415,923 

3,473,188 

707•423" 
1,154,556 

699,703 
4,380,675 
3,321,123 

1,208,812 
776,020 
403,019 

1,745,016 
204,517 

I1543,324 

13,774,808 
6,872,069 
1,142,048 

465,533 
128,108 

43,9Z.8 
134,999 

4,021,984 

291,630 
4,708,428 
1,690,936 
2,666,115 
5,596,756 

998,849 
561,758 

2,179,220 
53,355 

3,941,909 
988,805 

2,992,195 

189,939 
3,973,679 

799,547 
447,751 

3,453,963 

"796;•454 
1,321,665 

673,313 
4,010,151 
3,542,815 

1,394,990 
961,732 
572,477 

1,776,792 
202,209 

1,691,730 

12,576,407 
7,234,199 
1,090,•59 

555,730 
125,895 
52•224 

167,942 
4,242,234 

305,016 
5,228,897• 
1,804,372 
3,011,616 
5,845,419 

1,149,902 
619,648 

2,228,535 
45,011 

5,061,162 
927,174 

3,081•533 

160 

5 

80 

167 

305 

93 

695 

186 

132 

54 

1,649,654 
46,068 

7,510,819 
2,262,586 
6,975,442 
1,418,655 
7,033,126 

2,034,115 

1,467,278 
566,837 

1,396,136 
43,234 

6,316,395 
2,159,948 
6,255,442 
1,255,746 
6,145,788 

1,857,921 

1,360,923 
496•998 

245,600 
2,834 

i, 131,681 
97,247 

689,265 
157,449 
856,383 

171,613 

103,717 
67,896 

7,918 

62,743 
5,391 

30,735 
5,460 

30,955 

4,581 

2,638 
1,943 

952,074 
21,718 

4,444,393 
1,272,342 
3,962,904 

754,886 
4,114,923 

1,119,924 

824,421 
295,503 

1,293,296 
98,940 

4,335,838 
1,408•173 
4,333,741 

878,524 
4,364,877 

1,220,241 

918,653 
301,588 

26 

i 

i 

i 

I 



TABLE 21.--E•penses of apere•t•ng Fvger¢• vred£t •ions, 1959 

CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP 

Number 
Expenses 

of 

Type of membership 
Fed- Borrowers' Life Surety 

Examina- Interest 
Cost of Eduea- 

Other 
eral Total protection savi•s 

League bond 
tionand on 

space tional 
expenses 

credit 
Total salaries 

insurance insurance 
dues 

!premiums 
supervi- borrowed 

occupied expenses 

unions 
sion fees money 

All credit unions ...... 9,%47 $69,609,882 $32,470,009 $8,576,53% $5,783,611 $2,525,185 $1,309,090 $3,184,917 $1,799,143 •i,158,•0 $1,192,038 •611,205 

:redit unions operating 

among-- 
Associational groups-- 

total ................ 1,383 6,105,579 2,349,466 770,250 583,860 258,353 124,423 314,100 223,200 218,770 153,680 i,I09,477 

Cooperatives .......... 190 1,452,936 527,933 201,876 150,993 62,176 24,535 63,075 108,082 40,466 33,800 240,000 

Fraternal and pro- 

fessional ........... 331 1,600,933 585,172 202,616 1•4,929 65,996 32,115 80,196 42•052 72,426 

Religious ............. 512 1,702,278 682,394 203,802 155,220 74,271 44,037 102,735 32,485 68,945 

Labor unions .......... 350 1,349,432 553,967 161,956 132,718 55,910 23,736 68,094 40,581 36,933 

Occupational groups-- 

tots/ ................ 7,878 62,590,112 29,739,679 7,692,541 5,119,054 2,231,603 1,168,163 2,829,929 1,544,795 905,557 

Amusements ............ 12 119,757 70,772 123223 7,048 3,139 2,249 5,873 730 1,796 

Automotive products--- 237 3,864,656 1,740,055 429,877 318,510 168,870 Z.4,714 117,810 85,011 157,993 

Banking and insurance- 107 372,143 156,928 63,279 21,958 16,329 11,900 29,903 9,445 10,599 

Beverages ............. 56 216,572 68,393 24,887 18,920 10,450 8,011 16,192 3,200 5,824 

Chemicals and explo- 2• sires ............. 213 1,927,4 890,942 266,32% 134,010 70,199• 39,930 90,997 47,056 18,230 

Cnnstmmtion and 

materials: 

Lumber .............. 89 527,617 221,032 73,700 52,494 21,090 

Other ............... 152 677,280 298,514 79,005 55,89% 33,363 

Educational: 

Colleges ............ 92 45%,446 233,297 53,076 38,291 16,071 

Schools ............. 516 2,800,065 1,199,279 389,066 275,257 97,707 

Electric products ..... 271 2,266,797 i, 109,622 244,635 146,266 79,418 

Food products: 
Bakery, grocery, 8-nd 

produce ........... 154 876,386 434,411 103,308 74,539 30,651 

Dairy ............. 108 493,265 247,853 57,179 36,683 17,453 

Meat packing ...... 63 215,632 98,483 30,804 13•302 13,120 

Other ............. 165 909,290 378,652 142,066 85,263 46,775 

Furniture ............. 49 144,092 60,772 18,798 I%,876 6,481 

Glass ................. 99 7%6,948 366,645 108,•86 19,375 21,738 

8,590 22,006 16,673 

17,540 37,965 8,645 

8,289 25,635 8,253 

58,293 134,782 114,853 

41,718 111,823 42,229 

49,315 326,116 
51,58C 286,809 

18,985 256,552 

18,342 41,362 26,727 

11,846 26,262 %,037 

6,914 14;243 3,420 

27,275 55,398 14,068 

3,986 10,099 2,364 

18,314 41,301 6,%70 

1,013,45• i0,3•5,335 

57• 15,353 
80,00• 721,811 

3,985 47,817 
3,142 57,513 

37,185 332,553 

9,137 8,845 94,050 

10,099 17,018 119,277 

2,491 6,262 62,781 

61,080 45,044 42%,704 
52,081 32,814 406,191 

8,358 11,173 127,515 

4,919 I0,21C 76,823 

1,044 5,24• 29,056 

6,711 6/158 146,924 
1,277 3,395 22,044 

12,359 12,46• 139,795 

24,4%2 167,67] 1,472,707 
71,110 64,91• 619,236 

7,505 ii,18] 99,286 

8,950 20,301 3,934 1,052 5,62•4: 46,189 

3,438 8,436 2,196 106 1,407 11,186 

I,Z•6 3,%59 283 ......... 274 4,282 

3,153 7,581 525 429 1,228 15,153 

51•769 126,659 62,843 %5,894 44,733 453,638 

5,991 11,417 13,157 1,067 1,912 31,713 

56,666 131,984 99,146 41,325 37,708 . 513,398 

26,110 60,690 22,367 13,460 23,612 190,838 

30,638 74,885 40,932 30,922 24,276 309,489 

65,8%0 152,979 55,968 24,141 28,485 443,898 

5,57C 77,883 
6,26• 41,520 

20,80• 177,210 
17• 5,183 

57,74• 610,683 

9,57• 125,740 
21,142 227,315 
13,606' 110,877 

826 3,158 

Government : 414• 177 312,576 
Federal ............. 909 10,269,389 5,268,174 l, 241,438 899,387 317,834 150,983 

Local ............... 431 4,133,759 1,884,246 622,242 406,613 152,597 76,872 162,745 73,179 

State ............... 153 713,415 307,223 108,431 77,933 30,896, 16,615 40,510 13,835 

Hardware .............. 76 307,931 146,250 34,323 28•269 13,019 

Hotels and restaurants 45 113,486 60,858 11,682 8,881 5,296 

Laundries and cleaners 29 32,442 14,359 3,107 3,200 2,032 

Leather ............... 43 96,337 41,380 11,915 10,264 4,709 

Machine manufacturers- 307 2,645,665 1,242,145 310,439 210,157 97,388 

Metals : 

Aluminum ............ 50 227,897 109,933 25,212 16,751 10,744 

Iron and steel ...... 315 2,894,644 1,305,957 346,296 239,626 122,538 

Other ............... 180 1,119,594 526,078 122,771 86,997 46,671 

Paper ................. 215 1,714,869 745,182 244,678 154,544 59,323 

Petroleum ............. 365 2,843,840 1,398,674 401,686 175,848 96,321 

Printing 8/%d publish- 
ing: 

Newspapers ............ i01 589,401 297,009 73,476 48,848 22,757 15,048 30,570 10,054 8,186 

Other ................. 95 295,144 129,244 38,%50 23,999 12,579 8,868 21,945 6,712 5,560 

Public utilities: 

Heat, light, and 

power ............. 187 1,142,168 529,653 161,665 86,202 48,208 9,841 

Telegraph ........... 15 37,381 17,279 4,701 2,288 2,196 540 

Telephone ........... 160 3,042,609 1,392,911 353,097 198,884 79,397 83,513 

Rubber ................ 73 716,804 322,769 84,%18 64,143 14,479 

Stores ................ 241 1,667,895 889,811 177,685 121,255 29,329 

Textiles .............. 160 697,580 363,919 68,161 %7,030 20,478 18,313 40,133 5,297 9,766 

Tobacco products ...... 5 24,350 14,401 1,149 1,179 1,480 670 1,425 62 ......... 

30,113 62,299 16,173 

1,754 3,027 238 

39,715 99,210 127,452 

30,015 12,161 29,040 24,467 

55,969 39,892 93,09% 12,401 

22,243 81,546 70,392 12,947 46,581 636,123 

19,621 45,985 53,162 20,622 21,611 170,462 

54,651 128,260 42,672 49,856 42,112 522,908 

15,375 32,152 15,986 9,815 14,755 116,753 

63,357 163,769 65,605 25,692 56,115 484,300 

Transportation: 
Aviation ............ 80 3,066,%26 1,775,388 209,860 172,812 38,534 

Bus and truck ....... 167 990,242. 392,428 129,285 96,362 40,706 

Railroads ........... 305 3,012,538 1,360,574 386,149 299,238 126,118 

Other ............... 93 663,769 297,508 74,344 60,509 26,572 

Miscellaneous ......... 695 2,918,203 1,330,676 349,168 265,149 114,372 

Residential groups-- 

total ................ 186 914,191 380,864 i13,743 80,697, 35,229 

Rural cc•unlty ....... 132 642,857 275,151 84,144 55,925 23,271 

Urban community ....... 
' 

" 

54 271,334 105,713 29,599 24,772 11,958 

16,504 40,888 31,148 33,823 24,902 156,393 

11,918 29,744 18,045 20,458 12,958 iii,24• 

4,586 11,144 13,103 13,365 11,944 45,15C 
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TABLE 22.--Actual and potential membership of operating Federal credit @nions, Dec. 31, 1959 a•d dividends and 

intervst re]u•g pertaining to 1959 shares and loanv 

CREDIT UNIONS GROUPED BY AMOUNT 0F ASSETS AND STATE 

Asset size and State 

All credit unions ................................ 

Credit unions with assets of-- 

Less than $5,000 .................................. 

$5,000 to $9,999 .................................. 

$i0,000 to $24,999 ................................ 

$25,000 to $49,999 ................................ 

$50,000 to $99,999 .................. = 
............. 

$I00,000 to $249,999 .............................. 

$250,000 to $499,999 .............................. 

$500,000 to $999,999 .............................. 

$i,000,000 to $1,999,999 .......................... 

$2,000,000 to $4,999,999 .......................... 

$5,000,000 and over ............................... 

'\ Credit unions located In-- 
% 

Alabama .............................. 

Alaska ............................................ 

Arizona ........................................... 

Arkansas .......................................... 

California ........................................ 

Canal Zone ........................................ 

Colorado .......................................... 

Connecticut ....................................... 

Delaware .......................................... 

District of Columbia .............................. 

Florida ........................................... 

Georgia ........................................... 

Hawaii ........................ .................... 

Idaho ............................................. 

Illinois .......................................... 

Indiana ........................................... 

Iowa .............................................. 

Kansas ............................................ 

Kentucky ........... • .............................. 

Louisiana ......................................... 

Maine ............................................. 

Mai•jland .......................................... 

Massachusetts ..................................... 

Michigan .......................................... 

Minnesota ......................................... 

Mississippi ....................................... 

Missouri .......................................... 

Montana ........................................... 

Nebraska .......................................... 

Nevada ............................................ 

New Hampshire ..................................... 

New Jersey ........................................ 

New Mexico ........................................ 

New York .......................................... 

North Carolina .................................... 

North Dakota ...................................... 

Ohio .............................................. 

Oklahoma .......................................... 

Oregon ............................................ 

pennsylvania ...................................... 

Puerto Rico ....................................... 

Rhode Island ...................................... 

South Carolina .................................... 

South Dakota ...................................... 

Tennessee ......................................... 

Texas ............................................. 

Utah .............................................. 

Vermont ........................................... 

Virginia .......................................... 

virgin Islands .................................... 

Washington ........................................ 

West Virginia ..................................... 

Wisconsin ................. • ....................... 

Wyoming ........................................... 

Number of 

Federal 

credit 

unions 

9,4%7 

637 

563 

1,188 
1,342 

1,506 
1,989 
1,084 

653 

337 

122 

26 

137 

26 

75 

56 

968 

7 

138 

290 

33 

142 

219 

148 

161 

54 

147 

309 

6 

80 

67 

269 

92 

130 

262 

423 

42 

73 

43 

112 

74 

52 

19 

442 

48 

874 

41 

32 

506 

104 

151 

980 

30 

16 

59 

84 

166 

743 

67 

3 

146 

4 

156 

91 

3 

47 

Membership, December 31, 1959 

Actual 

Potential 

number 

10,829,683 

325,403 
250,140 
599,147 
657,817 

997,752 
1,846,632 
1,662,988 
1,662,705 

1,298,894 
788,397 
739,808 

123,678 
47,639 

121,076 
35,511 

1,297,077 

19,354 
145,968 
306,157 

34,023 
565,955 

268,932 
163,963 
153,915 

41,731 
157,338 

319,621 
4,532! 

Number 

5,643,248 

43,853 
61,159 

174,051 
270,359 

427,256 
944,719 
959,894 
972,371 

878,059 
572,037 
339,490 

69,049 
17,731 
61,545 
19,476 

731,199 

7,798 
75,308 

203,831 
14,205 

196,589 

164,278 
90,831 

100,831 
23,825 
96,709 

175,488 
3,326 

123,819 
44,924 

214,147 

115,538 
173,484 
253,981 
736,778 

87,042 

63,782 
41,366 
76,242 
82,919 
35,820 

26,595 
436,254 

78,125 
i, 029,092 

83,251 

19,945 
595,690 

91,301 
114,172 

1,027,651 

20,288 
10,780 
62,727 
52,090 

151,848 

712,026 
47,073 

1,482 
176,913 

4,750 

149,562 
56,760 

975 

24,021 

48,970 
23 , 612 

128,273 

48,090 
76,105 

120,314 
394,465 

22,384 

37,465 
25,973 
33,892 
42,052 
20,665 

13,630 
241,365 

38,839 
467,242 

24,691 

9,671 
297,086 

53,411 
61,194 

507,820 

13,991 
6,166 

33,885 
27,976 
94,016 

421,617 
30, 554 

1,321 
81,272 

1,255 

93,699 
32,592 

718 

1%,958 

Percent 

change, 
1959 from 

1958 

8.3 

.9 

-3.6 

-4.4 

-.1 

-2.9 

.8 

4.8 

ii.i 

20.5 

22.0 

19.2 

19.4 

16.1 

12.0 

18.4 

8.7 

11.8 

Dividends paid and interest refund 

Dividends 

Number 
Amount 

paying 

8,397 $73,292,359 

125 9,724 
347 58, 016 

1,024 447,876 
1,263 1,270,485 

1,463 3,127,238 
1,963 9,820,856 
1,079 12,056,920 

651 14,233,581 

334 14,723,894 
122 ii, 113,261 

26 6,430,508 

103 873,884 
24 166,909 
66 967,235 
48 178,232 

873 11,180,381 

7 59,013 

Interest refund 

Numb er 
Amount 

paying 

1,629 $5,255,406 

6 134 

16 674 

63 6,920 
167 4%, 910 

241 132,808 
474 573,997 
308 794,027 
204 1,036,177 

102 1,039,128 
39 977,919 

9 648,716 

1 204 

1 546 

9 53,761 
9 14,892 

70 186,694 

...................... 

12.7 

3.5 

29.0 

7.5 

13.7 

10.5 

7.3 

i0.0 

4.2 

6.3 

Ii.0 

13.9 

20.4 

4.8 

13.8 

15.3 

12.2 

5.9 

5.9 

12.7 

6.4 

8.8 

12.2 

17.9 

24.2 

3.2 

14.1 

4.7 

21.9 

3.1 

7.1 

7.3 

15.7 

6.0 

7.1 

3.7 

20.2 

11.6 

11.6 

8.5 

14.6 

19.5 

10.7 

7.1 

13.0 

15.1 

1.4 

10.3 

i18 

265 

23 

132 

191 

133 

153 

53 

131 

273 

6 

78 
55 

222 

79 

ii0 

229 

393 

39 

63 

41 

98 

68 

44 

14 

385 

43 

777 

37 

27 

463 

99 

141 

866 

21 

16 

44 

75 

150 

647 

60 

3 

133 

1,006,070 
2,911,754 

143,575 
2,368,501 

2,034,553 
962,523 

2,085,684 
343,077 

1,440,655 

2,697,208 
53,881 

662,603 
221,626 

1,710,134 

521,153 
595,023 

1,069,266 
5,291,616 

235,450 

440,652 
340,807 
374,872 
618,196 
312,965 

127,318 
2,545,400 

595,423 
5,393,172 

218,128 

106,675 
3,691,037 

822,663 
785,236 

5,381,055 

113,997 
82,635 

264,513 
390,705 

1,425,376 

6,220,963 
461,192 

11,358 
759,180! 

3 

150 

78 

3 

44 

42 

II0 

4 

19 

24 

9 

30 

ii 

23 

62 

2 

14 

4 

37 

21 

2 

65 

221 

7 

9 

3 

31 

7 

5 

3 

42 

8 

125 

2 

Ii 

98 

15 

16 

197 

2 

3 

3 

33 

13 

120 

22 

1 

16 

92,535 
502,160 

6,743 
51,853 

64,273 
22,572 
84,954 
20•838 
43,924 

191,822 
10,749 
25,799 

5,492 
111,108 

59,754 
1,615 

114,641 
1,470,551 

11,455 

22,027 
5,442 

31,306 
43,811 

8,920 

20,015 
47,302 
10,467 

315,406 
5,018 

8,674 
274,473 

70,668 
29,996 

427,899 

1,891 
3,836 
3,790 

23,111 
58,281 

460,022 
54,579 

1,054 
60,096 

4,491 ...................... 

1,384,265 27 91,874 

406,380 5 10,612 

6,3%2 i 344 

227,357 14 15,557 
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TABLE 23.--Actual ang potential membership at operating Federal credit unions, Dee. 31, 1959 and givi•ends and 

interest relund perta4•4,ng to 1959 shares az• leans 

CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP 

Type of membership 

All credit unions ............................... 
•- 

Credit unions operating among-- 

Associational groups--total ....................... 

Cooperatives ................................... 

Fraternal and professional ..................... 

Religious ...................................... 

� 

Labor unions ......................... 
7 

......... 

Occupational groups--total ........................ 

Amusements ..................................... 

Autcmotive products ............................ 

Banking a•d insurance .......................... 

Beverages ...................................... 

Chemicals and explosives .............. 
•7 

....... 

Construction and materials : \ 
Limber ............................... • 

...... 

Other ................................. • ..... 

Educational: 

Colleges .................................... 

Schools ..................................... 

Electric products .............................. 

Food products : 

Bakery, grocery, and produce ................ 

Diary ...................................... - 

Meat packing ................................ 

Other ....................................... 

Furniture ...................................... 

Glass .......................................... 

Government: 

Federal ..................................... 

Local ......................... 
• ............. 

State ....................................... 

Hardware ....................................... 

Hotels and restaurants ......................... 

Laundries mad cleaners ......................... 

Leather ........................................ 

Machine manufacturers .......................... 

Metals : 

Alt•n• .................................... 

Iron and steel .............................. 

Other ....................................... 

Paper .......................... • 
............... 

Petroleum ................... - .................. 

Prlntir• and publishing: 
Newspapers .................................. 

Other ....................................... 

Public utilities : 

Heat, light, and power ...................... 

Telegraph ................................... 

Telephone ................................... 

Rubber ......................................... 

Stores ......................................... 

Textiles ....................................... 

Tobacco products ............................... 

Transportation: 
Aviation .................................... 

Bus and truck ............................... 

Railroads ................................... 

Other ....................................... 

Miscellaneous .................................. 

Residential groups--total ......................... 

Rural community ................................ 

Urban commmlty ................................ 

Number 

of 

Federal 
•otential 

credit 
m•mber 

unions 

9,447 

1,383 

190 

331 

512 

35O 

7,878 

12 

237 

107 

56 

213 

89 

152 

92 

516 

271 

154 

108 

63 

165 

49 

99 

909 

431 

153 

76 

%5 

29 

43 

307 

50 

315 

180 

215 

365 

101 

95 

187 
15 

160 

73 

241 

160 

5 

80 

167 

3O5 

93 

695 

186 

132 

54 

Membership, December 31, 1959 

Actual 

i0,829,683 

1,896,426 

368,477 
315,928 
715,031 
496,990 

8,648,462 

9,010 
%98,346 

69,069 
28,381 

187,750 

50,574 
82,146 

13-1,436 
445,747 
362,995 

I01,589 
54,945 
22,380 

I01#3J5 
17,975 
95,556 

2,213,525 

Percent 

change, 
Number 

1959 from 

1958 

5,643,248 8.3 

550,707 8.9 

106,831 i0.9 

116,475 7.1 

195,758 9.1 

131,643 8.7 

5,018,603 8.2 

6,887 
241,487 

43,737 
21,099 

143,649 

33,191 
57,566 

48,677 
224,675 
203,029 

" 
- 

65,670 
36,272 
17,312 
74,036 
12•72q 
70,856 

984,662 
413,569 
144,463 

39,044 
28,483 

7, 508 

17,785 
303,361 

37,712 
389,785 
117,027 
147,553 
306,233 

61,024 
39,158 

146,937 
5,419 

281,42.2 
73,423 
27,953 
14, 500 

%,511 
12,160 

205,354 

21 
j 

970 

225,353 
84,895 

II6,ZJ+4 
233,786 

43,763 
28,334 

99,949 

4,088 

i.i 

4.7 

6.0 

5.0 

6.4 

12.4 

8.2 

14.3 

14.6 

4.4 

6.3 

6.2 

.3 

7.0 

3.5 

7.5 

16.6 

6.0 

ll.0 

6.1 

4.9 

-2.7 

9.4 

6.2 

8.7 

5.2 

3.8 

9.1 

2.1 

4.9 

7.3 

6.5 

5.2 

Dividends paid and interest refund 

Dividends Interest refund 

Number 
Amount 

Number 
Amount 

8,397 $73,292,359 1,629 $5,255,•06 

1,102 5,161,219 

168 1,191,949 
271 1,533,280 
402 1,470,736 
261 965,254 

7,139 67•350,905 

ii 139,686 
214 2,72A,852 
103 574,868 

52 309,330 
199 2,536,906 

80 482,988 
134 816,509 

81 508,266 
428 3,179,940 
246 2,312,022 

137 8059751 
97 563,299 
55 288,386 

156 1,3•4•018 
42 112,585 
91 1,170,538 

858 10,001,052 
383 4,961,778 
136 814,050 

73 334,853 
37 82,574 
24 27,497 
%0 87,451 

279 2,835,827 

43 196,517 
273 3,34•,878 
162 1,294,914 
198 1,839,523 
352 4,299,400 

96 738,872 
90 401,968 

181 1,608,877 
13 35,821 

149 421,070 

23 69,214 
40 101,929 
57 128,571 
29 121,356 

1,457 4,784,805 

2 4,710 
%5 437,'828 
24 20,637 
ll 8,655 
52 210,671 

8 14,581 
21 671740 

lO 10,812 
75 150,096 
51 160,196 

26 .45,434 
20 25,584 

6 7,564 
37 195,378 
l0 14,3•7 
15 58•459 

164 348,161 
lO6 374,719 

23 51,639 
17 22,447 

2 1,1488 
1 201 

5 2,067 
78 274,288 

5 3,064 
51 188,607 
33 69,680 
43 146,849 
60 197,477 

18 34,429 
23 27,172 

60 ll7,597 
..................... 

267,563 
91,215 

240,681 
115,900 

5,494 

380,886 
93,009 

296,625 
71,804 

427,705 

284,795 

166,026 
118,769 

178,126 
53,136 

154,283 
70,925 

2,987 

231,911 
63•838 

198,217 
45,167 

256,556 

73,938 

51,064 
22,874 

6.1 

12.0 

3.8 

i0.0 

-13.2 

2.9 

9.8 
1.4 

2.2 

I1.7 

ll.8 

11.2 

13.1 

156 

65 

228 

136 

4 

74 

148 

295 

87 

582 

156 

ii0 

46 

2,674,274 
651,078 

2,207,159 
673,328 

16,345 

3,244,416 
858,967 

2,879,754 
560,170 

2,849,618 

780,235 

570,422 
209,813 

61 371,197 
ii 52,780 
26 116,127 
16 22,566 

15 336,417 
26 98,099 
55 154,881 
21 40,591 

12A 299,590 

23 49,531 

16 36,725 
7 12,806 

29 



0 
TABLE 24.--Loans made and roans charged off by operating Federal credit unions Srom date oy organization through 

Dec. 31, 1959 

CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE 

Asset size and State 

Number of 

Federal 

credit 
unions 

Loans.made from date 

of organization through 
Dec. 31, 1959 

Number Amount 

All credit unions .................................... 9,447 38,236,628 $14,626,320,067 

•"redlt ur•ons with assets of._ 

Less than 85,000 ...................................... 637 37,274 4,468,454 

$5,000 to $9,999 ...................................... 563 126,400 18,468,675 
810,000 to 824,999 .................................... 1,188 641,697 120,496,911 
825,000 to •49,999 .................................... 1,342 1,283,431 301,837,662 

$50,000 1o 899,999 .................................... 1,506 2,449,506 677,980,492 

8100,000 to 8249,999 .................................. 1,989 6,382,746 2,050,170,677 
$250,000 to •499,999 .................................. 1,084 6,630,168 2,431,608,315 
$500,000 to $999,999 .................................. 653 7,336,055 2,924,257,594 

81,000,000 to 81,999,999 .............................. 337 6,596,843 2,845,979,132 
$2,000,000 %0 •,999,999 .............................. 122 4,320,170 2,081,853,229 
$5,000,000 and over ................................... 26 2,432,338 1,169,198,926 

•redit •D/ons located In-- 
Alabama ............................................... 137 495,152 161,431,707 
Alaska ................................................ 26 69,564 �35, 567,064 

Arizona ............................................... 75 290,706 149,480,968 
ArYans as .............................................. 56 83,854 29,304,781 
California ............................................ 968 4,494,699 2,005,045,223 

Camal Zone ............................................ 7 64,575 8,744,152 
Colorado .............................................. 138 350,506 180,135,130 
Connecticut ........................................... 290 1,828,697 639,347,515 
Delaware .............................................. 33 99,033 26,711,072 
District of Columbia .................................. 142 1,507,896 498,3•,605 

Florida ............................................... 219 1,049,526 401,716,314 
Georgia ........................................... ---- 148 741,287 260,153,929 

Hawaii ................................................ 161 821,224 408,956,284 
Idaho ................................................. 54 117,066 53,872,752 
Illinois .............................................. 3%7 841,768 313,046,130 

Indiana ........................................ • ...... 309 1,452,472 523,681,093 
Iowa .................................................. 6 25,390 10,077,817 
Kansas ................................................ 80 203,974 i08,727,641 
Kentuol• .............................................. 67 122,268 50,818,147 
Louisiana ............................................. 269 896,277 346,251,387 

Maine ................................................. 92 •2,391 84,230,3'35 
Maryland ..................... -' ........................ 130 343,245 I05,246,866 
Massachusetts ......................................... 262 624,057 210,717,992 
Michigan .............................................. 423 2,005,735 1,0A7,380,627 
Minnesota ............................................. 42 i00, 2A6 41,940,726 

Mississippi ........................................... 73 257,509 81,599,440 
Missouri .............................................. 43 203,936 64,812,904 
Mmnt ama ............................................... 112 146,629 63,557,074 
Nebraska .............................................. 7% 231,732 104,000,029 
Nevada ................................................ 52 88,881 43,689,249 

New Hampshire ......................................... 19 72,360 21,786,933 
New Jersey ............................................ 442 1,643,894 540,894,293 
New •exico ............................................ 48 160,030 90,544,483 
New York .............................................. 874 3,327,462 1,129,043,308 
North Carolina ........................................ 41 137,967 41,631,407 

North Dakota .......................................... 32 59,318 21,220,095 
Ob/o .................................................. 506 2,183,227 817,990,397 
Oklahoma .............................................. 104 350,952 161,591,681 
Oregon ................................................ 151 271,887 128,818,940 
Pem%sylvania .......................................... 980 4,383,852 1,283,302,576 

Puerto Rico ........................................... 30 71,195 21,851,371 
Rhode Island .......................................... 16 42,306 13,769,396 
South Carolina ........................................ 59 262• 776 56,414,881 
South Dakota .......................................... 84 133,701 58, 942,179 
Tennessee ............................................. 166 830,674 282,798,936 

Texas ................................................. 743 3,014,136 1,282,565,074 
Utah .................................................. 67 183,742 84,091,950 
Vermont ............................................... 3 20,959 6,003,023 
Virginia .............................................. 146 515,775 171,329,203 
Virgin Islands ........................................ 4 1,994 575,503 

Washington ............................................ 156 483,464 242,185,261 
West Virginia .................. 

T 
...................... 91 258,083 77, 589,147 

Wisconsin ............................................. 437 1,793 ! 5•, 577 

64,766 32,240,500 Wyoming ............................................... 

i Includes loans less than 2 months delinquent. 2 
Gauss eharge-offs less recoveries. 

Leans made during 1959 Loans outstanding, D•c. 31, 1959 

Current I 

Number Amount 

Number Amount Number 

%,210,979 $2,496,866,052 2,696,386 $1,592,290,545 187,298 

12,753 I•602,504 8,304 922,221 1,243 
31,226 5,389,738 18,002 2,712,428 2,813 

109,354 27,261,882 61,978 13,700,414 9,035 
187,748 63,208,%75 108,040 34,768,988/• • 12,811 

300,867 123,901,399 177,913 76,127•385 19,518 
685,762 352,571,226 430,940 221,774,102 37,702 

728,531 415,952,269 468,218 266,707,303 30,637 
752,610 482,154,171 490,539 308,508,146 28,843 

681,565 480,516,202 456,640 308,891,635 23,831 

454,042 347,434,773 292,504 227,932,528 16,168 
266,521 196,873,413 183,308 .130,245,395 4,697 

68,543 33,261,591 37,415 19,911,277 1,942 

15,341 7,906,981 9,231 %,781,047 501 

52,824 35,135,472 35,457 23,386,946 1,479 
19,639 9,262,385 10,678 4,579,336 549 

565,163 368,315,105 400,183 253,454,546 17,593 

i0,• 2,478,953 4,332 1,067,801 507 

51,080 39,663,799 33,961 24,827,676 2,389 
154/•39 87,045,803 95,508 55,053,745 6,977 

8,382 4,928,%06 6,622 3,481,711 475 

140,608 80,869,439 102,137 57,298,026 5,174 

141,585 76,564,390 91,958 48,923,083 3,775 

97,091 41,071,289 51,004 21,316,332 2,141' 
79,219 64,772,695 47,298 38,480•872 1,893 
15,370 10,880,971 10,739 8,183,294 646 

65,953 45,416j•74 39,848 26,994,411 4,218 

131,330 77,268,942 79,763 43,958,303 7,695 
2,195 1,722,100 1,624 1,143,613 117 

30,586 22,547,082 23,818 16,956,654 1,346 
18•209 9,782*736 10,999 5,281,080 837 

103,461 57,868,'546 62,762 34,303,601 4,054 

34,202 19'531,454 21,042 12,034,525 1,643 
56,239 23,327,810 36,331 15,036,527 1,889 
86,395 39,358,139 53,707 23•781,784 5,774 

239,840 193,551,557 171,175 196,891,726 14,723 
12,003 7,158,110 8,577 5,500,213 852 

35,142 17,367,069 21,677 i0,490,314 1,180 
17,936 10,462;010 I1,629 6,571,487 903 

19,665 12,360,253 . 13,789 8,974,608 1,426 
26,153 19,169•817 17,525 12,267,124 1,505 

15,773 11,064,168 10,676 7,162,782 793 

9,586 5,198•792 5,995 2,821,383 469 

156,730 78,582•'764 101,796 50,115,691 9,205 
33,460 22,•2,668 22,202 13,107,305 1,162 

306,441 167,977•878 197,641 I08,488,663 19,959 

20,982 8,176•605 13,041 4,810,050 557 

4,866 3,491,470 3,763 2,835,968 354 

201,475 121,592,410 120,440 78,156,063 9,562 
43,026 28,857,935 27,717 18,924,728 1,060 
43,501 30,218,149 31,175 20,271,662 1,589 

346,216 184,852,025 206,469 i05,945, 244 23,860 

14,579 4, 574,071 9,179 2,892,426 441 

3,876 2,016'•405 2,458 i, 207,781 292 

35,422 11,555,925 18,228 6,636,488 787' 

18,758 12,744,498 12,465 7,920,776 q06 

99,702 50,808,290 53,661 28,084,340 2,478 

358,279 211,966,[589 224,157 131,090,547 12,4001 
23,253 17•097,524 15,561 11,261,729 1,180 

1,161 379,258 512 212,727 34: 

64,371 32,525•756 41,200 18,563,493 2,945• 
.286 84,211 268 64,290 149: 

73,567 50,851,439 49,021 34,389,4• 1,919 

28,626 14,242,206 15,832 8,052,047 824 

339. 164,197 249 171,301 23 

7,667 6,350,961 5,891 4,631,955 347 

Delinquent 

Amount Number 

$74,234,967 2,883, 6• 

102,739 9,547 
335,867 20,815 

•,356,133 71,013 
2,668,265 120,851 

5,556,000 197,431 
13,334, 559 468,642 
12,902,075 498,855 
13,570,057 519,382 

I•,597,749 480,471 
i0,573,718 308,672 

2,237,805 188,005 

585,927 39,357 

183,606 9,732 
530,222 36,936 

116,224 ii, 227 

6,213,828 417,776 

57,936 4,839 
1,530,782 36,350 
2,317,345 i02,•85 

160,163 7,097 

1,616,268 107,311 

1,177,300 95,733 
529,808 53,145 

1,041,473 49,191 
322,640 11,385 

2,178,783 44,066 

3,695,389 83,458 
59,537 1,741 

628,010 25,164 

367,853 11,836 
1,186,679 66,816 

556,486 22,685 
505,206 ¸38,220 

1,674,617 59,481 
8,200,378 185,898 

453,471 9,429 

356,568 22,857 
300,690 12,532 

645,920 15,215 

663,730 19,030 
290,524 11,469. 

108,821 6,464 
3,239,687 iii, 001 

433,335 23,364 
7,836,258 217,600 

133,361 13,598 

185,564 4,117 

4,649,586 130,002 

422,333 28,777 
573,959 32,764 

9,554,187 230,329 

151,471 9,620 

85,777 2,750 
215,619 19,015 
314,163 13,171 
•35,886 56,139 

4,783,690 236,537 
545,768 16,741 

6,319 546 

792,059 44,145 
26,881 417 

774,317 50, 9•0 

281,395 16,656 
� 

17,828 272 

219,141 6,238 

Loa•s charged oft frc• 

date of organization 

through Dec. 31, 1959 

Total 
Net 

Percent 

amount 
2 of amount 

Amount loaned 

•1,666,525,512 $28,046,412 0.19 

i, 024,960 14,089 .32 

3,048,295 76,078 .41 

15,056,547 330,008 .27 

37,437,253 821,683 ; 27 

81,683,385 1,980,965 .29 

235,108,661 4,236,412 .21 

279,609,378 4,747,206 .20 

322,078,203 5,083,360 .17 

320,489,384 4,984,175 .18 

238,506,246 3,342,947 .16 

132,483,200 2,429,489 .21 

20,097,204 176,451 .II 

4,964,653 i00,055 .28 

23,917,168 257,737 .17 

4,695,560 24,650 ° 08 

259,668,374 4,281,407 .21 

i, 125,737 12,305 .14 

26, 358,458 348,077 .19 

57,371,090 902,876 .14 

3,641,874 29,929 . Ii 

58,914,294 1,227,686 .25 

50,100,383 449,579 .II 

21,846,140 274,724 .II 

39,522,345 354,079 .09 

8,505,934 73,003 .14 

29,173,194 654,387 ° 21 

47,653,692 1,091,411 .21 

I, 203,150 31,317 .31 

17,584,664 193,122 .18 

5,648,933 229,921 .45 

35,490,280 384,455 . ii 

12,591,011 94,370 . ll 

15,541,7•3 315,968 .30 

25,456,401 257,293 .12 

145,032,104 3,504,650 .33 

5,953,684 113,584 � 27 

10,846,882 66,610 .08 

6,872,177 156,625 .24 

9,620,528 138,940 � 22 

12,930,854 304,004 .29 

7,453,306 85,652 .20 

2,930,204 60,362 .28 

53,355,378 1,239,129 ,23 

13,540,640 93,706 . i0 

116,324,921 1,957,490 .17 

4,943,411 63,280 .15 

3,021,532 32,528 .15 

82,805,649 1,967,992 .24 

19,347,061 268,386 � 17 

20,845,621 223,590 .17 

i15,499,431 2,590,890 ,20 

3,043,897 26,986 � 12 

1,293,558 15,464 .II 

6,852,107 58,227 . i0 

8,234,939 i17, 518 .20 

28,820,225 314,706 � II 

135,874,237 1,729,628 .13 

11,807,497 111,741 .13 

219, 046 9,427 .16 

19,355,552 382,472 � 22 

91,171 397 .i0 

35,163,961 464,965 .19 

8,333,•42 117,596 .15 

189,129 
: 

: 

• 
670 � ii 

4,851,096 64,¸195 .20 



TABLE 25.--Loans made a•d loans charged off by operating Federa• credit unions Srogn date o/ organization through 
Dee. 31, 1959 

CREDIT uNIoNS GROUPED BY TYPE OF MEMBERSHIP 

Type of membership 

Loans made from date of 

Number of organization through Loans made during 1959 

Federal 
Dec. 31, 1959 

credit 

unions 
Number Amount Number Amount 

Loans outstanding, Dec. 31, 1959 

Current I 

Delinquent Total 

Numbe• Amount Number Auount Number Amount 

All credit unions 

Credit unions operating among-- 
Association groups--total .............................. 

Cooperatives--: ..................................... 

Fraternal and professional .......................... 

Religious ........................................... 

Labor unions ........................................ 

Occupational groups--total ............................. 

Amusements .......................................... 

Automotive products ................................. 

Ba•king and insurance ............................... 

Beverages ........................................... 

Chemicals and explosives ............................ 

Construction and materials: 
Lumber ........................................... 

Other ............................................ 

Educational : 

Colleges ......................................... 

Schools .......................................... 

Electric products ................................... 

Food products : 

Bakery, grocery, and produce ..................... 

Dairy ............................................ 

•eat packing ..................................... 

Other ............................................ 

Purniture ........................................... 

Glass ............................................... 

Government : 

Federal .......................................... 

Local ............................................ 

State ............................................ 

Hardware ............................................ 

Hotels 8rid restaurants .............................. 

Laundries and cleaners .............................. 

Leather ............................................. 

Machine mar•Ifacturers ............................... 

Metals: 

Aluminum ......................................... 

Iron and steel ................................... 

Other ............................................ 

Paper ............................................... 

Petroleum ........................................... 

Printing and publishing: 
Newspapers ....................................... 

Other ............................................ 

Public utilities: 

Heat, light, and power ........................... 

Telegraph ........................................ 

Telephone ........................................ 

F•/bber .............................................. 

Stores .............................................. 

Textiles ............................................ 

Tobacco products .... - ............................... 

Transportation: 
Aviation ......................................... 

BUS and truck .................................... 

Railroads ......................... 
v .............. 

Other ............................................ 

Miscellaneous ....................................... 

Residential groups--total .............................. 

Rural community ..................................... 

Urban community ..................................... 

i Includes loans less than 2 months delinquent. 
2 Gross charge-offs less recoveries. 

9,447 38,236,628 $14,626,320,067 

1,383 1,726,845 

190 355,538 
331 376,838 
512 472,663 
350 521,806 

7,878 36,259,082 

12 95,260 
237 1,372,468 
107 276,215 

56 153,858 
213 1,222,457 

89 250,112 
152 471,032 

92 199,748 
516 807,978 
271 1,560,330 

154 446,295 
108 355,519 

63 246,360 
165 605,021 

%9 126,690 
99 653,055 

909 4,986,856 
431 2,061,231 
1531 454,006 

76 331,499 
45 211,732 
29 69,440 
43 90,327 

307 2,010,627 

50 146,233 
315 2,082,539 
180 725,458 
215 1,010,486 
365 1,937,218 

i01 352,548 
95 226,827 

187 742,953 
15 42,906 

160 1,284,498 
73 270,897 

241 1,473,433 
160 756,535 

5 41,597 

80 1,651,518 
167 571,077 
305 1,785,990 

93 499,283 
695 1,598,970 

186 250,701 

i32 177,445 
54 73,256 

4,210,979 $2,496,866,052 2,696,386 

943,117,116 219,232 158,757,390 183,187 

224,874,214 48,348 43,085,271 %2,104 
275,874,227 41,258 38,704,931 37,243 
232,536,022 59,720 39,319,267 51,986 
209,832,653 69,906 37,647,921 51,854 

13,541,984,581 3,958,905 2,312,789,615 2,488,054 

41, 892,451 5,495 4,102,959 3,319 
605,905,913 151,113 100,961,297 101,984 
120,423,452 30,%32 19,100,957 2%,946 

51,546,182 17,727 9,381,956 9,590 
493,180,622 133,650 88,402,851 80,340 

98,195,089 33,716 19,619,526 1g,4•4 
164,132,331 59,952 31,002,404 30,544 

78,105,182 32,693 17,745,807 22,677i 
475,963,067 120,413 92,384,%35 97,506 
535,694,875 148,699 75,182,600 91,290 

171,936,229 56,141 31,554,811 33,776 
128,393,034 30,132 18,570,169 19,165 

81,681,867 20,591 11,178,273 8,615 
250,107,840 66,153 42,136,482 36,273 

38,609,558 12,102 4,752,3•0 5,677 
232,152,536 60,022 38,363,834 35,063 

1,676,8•4,339 701,709 353,721,583 512,850 
957,772,031 236,841 165,419,402 151,222 
138,923,243 53,146 26,847,183 3%,826 

82,370,288 25,08• 10,519,105 12•012 
26,076,160 13,295 %,309,253 6,544 
i0,743,271 7,179 1,589,393 2,313 
21,453,822 ]2,989, 3,981,517 5,807 

627,251,157 177,522 99,302,040 99,383 

38,781,379 16,431 7,380,367 9,946 
685,180,023 201,103 106,902,840 101,594 
234,662,187 70,138 34,784,427 39•131 
440,968, I04 121,104 75,782,960 66,705 
926, 860,756 160,202 123,943,365 115,616 

154,549,504 37,894 25,858,226 22,522 
76,632,281 31,729 11,933,351 13,259 

288,018, 685 67,908 47,445,651 48,240 
9,600,%92 2,455 1,123,255 1,699 

638,826,115 139,909 108,692,818 95,785 
112,378,463 39,723 23,%68,606 25,135 
•46,850,0951 120,619 70,377,416 73,5361 
185,267,363 73,793 27,828,619 35,669 

6,805,378 3,321 878,351 1,369 

624,065,187 207,752 115,299,439 122,843 
197,017,861 66,194 38,922,110 35,460 
652,692,555 142,571 92,042,487 92,195 
168,955,679 38,013 20,020,854 21,603 
544•517,935 211,250 110,374,286 121,581 

141,218,370 32,842 25,919,047 25,145 

105,929,803 22,681 17,929,667 17,661 
35,288,567 10,161 7,389,380 7,484 

$1,592,290,545 187,298 

124,078,953 25,795 

35,089,079 4,114 
33,126,843 5,073 
30,530,228 8,648 
25,332,803 ,7..,960 

1,4•9,387,504 "•158,863 

2,693,417 183 

67,383,336 9,675 

13,036,948 933 

5,151,083 690 

52,024,876 2,802 

12,113,416 946 

16,490,143 2,157 

i1,968,275 1,362 
70,873,310 6,116 
•8,425,405 6,662 

19,358,417 2,067 
12,144,198 1,136 

5,401,123 617 

24,590,740 1,738 
2,518,510 945 

21,620,049 1,928 

2%2,%96,922 28,•85 
103,184,475 6,981 

17,634,465 3,163 
5,520,!74 1,211 
2,015,994 664 

601,•87 216 

1,988,471 %52 

56,282,863 7,175 

4,799,609 757 

60,829,552 15,697 
21,826,673 3,876 
42,599,712 2,720 
81,376,158 6,198 

15,086,936 1,241 
7,%94,840 805 

31,708,907 2,329 
716,266 229 

68,553,%74 2,887 
16,082,364 1,491 
43,121,472 %,280 
1%,042,983 2,146 

462,904 125 

68,194,090 3,066 
22,025,241 2,369 
58,060,327 10,079 
12•067,201 2,401 
64,821,098 7,863 

18,824,088 2,640 

13,767,991 1,770 
5,056,097 870 

Loans charged off from 
date of organization 

through Dec. 31, 1959 

Percent of 

Net amount 2 
amount 

loaned 

$74,234,967 2,883,684 $1,666,525,512 $28,046,412 

11,307,209 208,982 135,386,162 2,200,558 

2,191,099 46,218 37,280,178 495,709 
3,223,107 42,316 36,349,950 540,864 
3,69•,174 60,634 34,226,402 638,680 
2,196,829 59,814 27,529,632 525,305 

61,687,823 2,646,917 1,511,075,327 25,526,277 

70,477 3,502 2,763,894 41,734 
4, 589,827 111,659 71,973,163 2,585,758 

248,493 25,879 13,285,4•i 142,773 
258,917 10,280 5,410,000 7%,645 

i, 110,823 83,142 53,135,699 597,530 

293,229 19,390 12,406,645 177,692 
712,553 32,701 17,202,696 243•255 

369,464 24,039 12,337,739 13Q,397 
3,288,138 103,622 74,161,448 521,297 
2,280,772 97,952 50,706,177 1,136,007 

606,786 35,843 19,965,203 420,107 
432,949 20,301 12,577,147 260,832 
248,497 9,232 5,649,620 102,618 
746,261 38,011 25,337,001 285,946 
611,553 6,622 3,130,063 63,903 
757,468 36,991 22,377,517 359,995 

8,896,256 541,335 251,393,178 3,953,773 
2,989,%97 158,203 106,173,972 955,666 

954,232 37,989 18,588,697 217,974 
331,323 13,223 5,851,497 183,867 
154,398 7,208 2,170,392 109,676 

32,425 2,529 633,512 28,875 
93,227 6,259 2,081,698 27,629 

2,512,368 106,558 58,795,231 l, 539,866 

203,076 10,703 5,002,685 74,290 
8,015,382 117,291 68,8•4,934 1,121,299 
1,409,419 43,007 23,236,092 424,064 
1,070,723 69,425 43,670,435 433,380 
3,371,402 121,814 84,747, 560 966,665 

460,901 23,763 15,547,837 147,180 
257,979 14,064 7,752,819 111,581 

971,959 50,569 32,680,866 404, 752 

65,171 1,928 781,437 24,866 
1,084,356 98,672 69,637,830 802,865 

636,863 26, 626 16,719,227 515,643 
1,289,572 77,816 44,411,044 1,220,103 

500,082 37,815 14, 543,065 273,007 
17,867 1,494 480,771 8,239 

897,229 125,909 69,091,319 1,160,295 
: 1,025,494 37,829 23,050,735 402,284 

4,464,396 102,274 62,524•723 1,777,607 
1,021,603 24,004 13,088,804 432,367 

i 2,334,416 129,444 67,155,514 1,063,975 

! 1,239,935 27,789 20,064,023 319,577 

876,190 19,431 14,64•,181 252,831 
'363,745 8,354 5,419,842 66,7%6 

0.19 

.23 

.22 

.20 

.27 

.25 

.19 

.i0 

.43 

.12 

.14 

.12 

.18 

.15 

.17 

.ii 

.21 

.24 

.20 

.13 

.ii 

.17 

.16 

.24 

.i0 

.16 

.22 

.42 

.27 

.13 

.25 

.19 

.16 

.18 

.i0 

� i0 

. i0 

.15 

.14 

.26 

.13 

.46 

.27 

.15 

.12 

.19 

.20 

.27 

.26 

.20 

.23 

.24 

.19 



TABLE 26.--Selected ratios pertaining to Federa• credit un•n• operativns, 1959 

CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE 

Asset size and State 

Total .............................. 

Credlb u•[uu• with assets of__ 

Less than 45,000 .......... = ......... 

45,000 to $9,999 .................... 

410,(•30 to $24,999 .................. 

$25,0(• to $49,999 .................. 

450,000 to 499,999 .................. 

4100,000 to 42•9,999 ................ 

4250,(•30 to $499,999 ............. •-- 

4500,0(•3 to $999,999 ................ 

41,0(•3,(•0 to 41,999,999 ............ 

42,000,0(•3 to $4,999,999 ............ 

$5,000,000 and over ................. 

Credit unions located in-- 

Alabama ............................ 

Alaska .............................. 

Arizona ............................. 

Arkans as ............................ 

California .......................... 

Canal Zone ............ 
-< 

............ 

Colorado ............................ 

Connecticut ......................... 

Delaware ............................ 

District of Columbia ................ 

Florida ............................. 

Georgia ............................. 

Hawaii .............................. 

Idaho ............................... 

Illinois ............................ 

Indiana ............................. 

Iowa ................................ 

Kansas .............................. 

Kentucky ............................ 

Louisiana ........................... 

Maine ............................... 

•uryland ............................ 

Massachusetts ....................... 

Michigan ............................ 

Minnesota ........................... 

Mississippi ......................... 

Missouri ............................ 

Montana ............................. 

Nebraska ............................ 

Nevada .............................. 

New Hampshire ....................... 

New Jersey .......................... 

New Mexico .......................... 

New York- ........................... 

North Carolina ...................... 

North Dakota .............. • ......... 

Ohio ................................ 

Oklahoma ............................ 

Oregon .............................. 

Pennsylvania ........................ 

Puerto Rico ......................... 

Rhode Island ........................ 

South Carolina ...................... 

South Dakota ........................ 

Tennessee ........................... 

Texas ............................... 

Utah ................................ 

Vermont ............................. 

Virginia ............................ 

Virgin Islands ...................... 

Washington .......................... 

West Virginia ....................... 

Wisconsin ........................... 

Wyoming ............................. 

Tot ai 

expenses 
to gross 

income 

40.5 18.9 

67.4 5.1 

51.6 12.8 

48.6 16.0 

47.3 17.4 

44.8 18.4 

42.7 18.8 

42.1 19.7 

41.2 19.4 

38.4 18.6 

37.2 17.9 

37.1 19.8 

37.3 17.4 

53.1 29.3 

42.7 19.4 

40.0 17.1 

40.5 20.8 

35.0 19.6 

42.1 18.5 

45.0 23.2 

34.6 15.3 

39.8 22.8 

41.5 20.0 

36.1 18.3 

34.1 12.9 

40.2 15.1 

39.4 17.6 

34.3 16.2 

43.0 18. I 

43.0 16.0 

40.5 16.4 

36.0 16.3 

41.7 18.3 

44.6 20.9 

43.1 19.5 

46.8 19.6 

44.8 18.5 

40.2 17.5 

37.5 17.3 

43.7 17.1 

41.5 18.6 

43.1 20.1 

37.1 16.0 

41.4 18.7 

36.4 18.4 

38.5 17.4 

37.0 21.1 

42.8 17.8 

39.8 19.2 

40.4 17.9 

41.2 17.4 

42.0 18.3 

42.0 23.5 

31.9 12.2 

42.6 20.8 

38.1 16.1 

35.6 17.1 

38.4 18.5 

36.7 15.1 

42.3 17.7 

39.5 18.5 

30.7 9.1 

41.3 18.5 

32.0 14.9 

46.8 20.2 

38.4 17.6 

Total 
Amc•ut of 

salaries delinquent 

to gross 
loans to 

income 
total loans 

c•t st andlng 

4.5 

i0.0 

ii.0 

9.0 

7.1 

6.8 

5.7 

4.6 

4.2 

3.6 

4.4 

1.7 

2.9 

3.7 

2.2 

2.5 

2.4 

5.1 

5.8 

4.0 

4.4 

2.7 

2.3 

2.4 

2.6 

3.8 

7.5 

7.8 

4.9 

3.6 

6.5 

3.3 

4.4 

3.3 

6.6 

5.7 

7.6 

3.3 

4.4 

6.7 

5.1 

3.9 

3.7 

6.1 

3.2 

6.7 

2.7 

6.1 

5.6 

2.2 

2.8 

8.3 

5.0 

6.6 

3.1 

3.8 

2.6 

3.5 

4.6 

2.9 

4.1 

29.5 

2.2 

3.4 

9.4 

4.5 

Ratio (percent) of-- 

Loans 

outstanding 
to shares 

80.3 

70.1 

81.7 

84.1 

87.0 

85.8 

83.3 

82.2 

82.0 

79.4 

77.6 

70.7 

92.6 

92.9 

i00.7 

93.0 

86.3 

61.6 

95.3 

60.5 

92.5 

88.2 

91.2 
� 

85.9 

66.6 

96.3 

68.8 

62.6 

81.5 

93.8 

70.6 

82.4 

81.8 

89.3 

73.5 

84.5 

85.3 

97.8 

70.7 

91.0 

75.6 

95.2 

73.1 

64.4 

93.8 

74.1 

80.2 

92.3 

78.3 

90.1 

94.7 

71.9 

92.6 

95.1 

90.8 

83.3 

78.8 

85.9 

102.8 

62.1 

90.0 

86.8 

93.5 

78.5 

102.8 

88.0 

Loans Total 

outstanding reserves 

to assets to shares 

70.8 4.9 

65.6 2.8 

73.5 4.1 

74.5 4.2 

76.1 4.3 

75.0 4.6 

� 
73.1 4.8 

72.6 4.7 

71.8 5.0 

70.2 5.1 

68.4 5.1 

63.7 4.4 

81.7 4.9 

83.5 2.5 

88.9 3.7 

82.0 3.3 

76.6 4.1 

55.8 4.9 

82.2 4.1 

54.4 4.4 

82.6 5.2 

77.5 4.9 

79.2 6.0 

74.9 5.8 

59.7 5.7 

84.6 4.2 

61.4 5.2 

55.4 5.1 

74.6 3.3 

82.3 4.1 

64.1 4.4 

72.2 5.5 

72.0 4.4 

79.3 3.3 

65.7 4.5 

74.4 4.0 

75.5 •.3 

85.0 5.1 

63.8 4.4 

78.8 4.7 

68.0 4.1 

81.2 3.7 

66.4 3.5 

57.3 5.5 

82.7 3.9 

65.8 5.5 

71.9 5.6 

80.4 4.4 

68.5 5.5 

79.1 5.1 

82.8 3.6 

62.4 5.6 

80.7 4.9 

49.8 5.3 

80.4 4.7 

73.5 4.3 

69.8 5.3 

75.5 5.5 

88.0 5.0 

51.7 5.7 

78.1 5.4 

72.9 12.6 

81.1 4.3 

69.5 5.7 

88.3 3.8 

76.5 5.0 

Total Total 
Actual to 

reserves reserves to 
potential 

to loans delinquent 
membership 

outstanding loans 

6.1 136.2 52.1 

4.0 39.8 13.5 

5.0 45.5 24.4 

5.0 56.0 29.0 

5.0 70.0 41.I 

5.4 79.1 42.8 

5.8 101.8 51.2 

5.7 124.4 57.7 

6.1 145.6 58.5 

6.5 178.3 67.6 

6.6 147.8 72.6 

6.2 365.3 45.9 

5.3 182.2 55.8 

2.6 71.4 37.2 

3.6 164.6 50.8 

3.6 145.5 54.8 

4.7 198.3 56.4 

8.0 155.0 40.3 

4.3 73.3 51.6 

7.2 178.9 66.6 

5.6 127.6 41.8 

5,6 202.7 34.7 

6.6 278.9 61.1 

6.8 280.3 55.4 

8.5 322.0 65.5 

4.4 115.3 57.1 

7.5 i00.8 61.5 

8.1 104.4 54.9 

4.1 81.9 73.4 

4.4 123.3 39.5 

6.2 95.7 52.6 

6.7 200.1 59.9 

5.4 121.4 41.6 

3.7 13-5.1 43.9 

6.1 92.2 47.4 

4.8 84.1 53.5 

5.0 66.3 25.7 

5.2 159..4 58.7 

6.3 143.8 62.8 

5.2 77.8 44.5 

5.5 106.2 50.7 

3.8 98.6 57,7 

4.8 129.6 51.3 

8.6 142.0 55.3 

4.1 128.7 49.7 

7.4 II0.3 45.4 

7.0 259.3 29.7 

4.8 77.6 48.5 

7.0 124.3 49.9 

5.7 261.7 58.5 

3.8 339.7 53.6 

7.7 93.6 49.4 

5.3 106.3 69.0 

9.7 145.6 57.2 

5.2 164.' 54.0 

5.1 134.2 53.7 

6.7 261.8 61.9 

6.5 183.5 59.2 

4.9 105.2 64.9 

9.2 318.3 89.1 

6.0 145.6 45.9 

14.5 49.2 26.4 

4.6 208.8 62.6 

7.3 215.5 57.4 

3.7 38.8 73.6 

5.7 126.3 62.3 
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TABLE 27.--Selected averages pertaining $o Federal vredit unio• operations, 1959 

CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE 

Asset size sad State 

Total ........................................ 

Credit unions with assets of-- 

Less than $5,000 .............................. 

$5,000 to $9,999 .............................. 

910,000 to $24,999 ............................ 

$25,000 tO $49,999 ............................ 

$50,000 to $99,999 ............................ 

$i00,000 to $249,999 .......................... 

$250,000 to $499,999 .......................... 

$500,000 to $999,999 .................. L ....... 

$i,000,000 to $1,999,999 ...................... 

$2,000,000 to $4,999,999 ...................... 

$5,000,000 and over ........................... 

Credit unions located in-- 

Alabama ......... L 
....................... 

r 
..... 

Alaska .................................. •_ .... 

Arizona .................................. •____ 
Arkansas .................................. •... 
California ................................. '___ 

Canal Zone .................................... 

Colorado ...................................... 

Com•e •'ticut ................................... 

Delaware ...................................... 

District of Columbia .......................... 

Florida ....................................... 

Georgia ....................................... 

Hawaii ........................................ 

Idaho ......................................... 

Illinois ...................................... 

Indiana ....................................... 

Iowa .......................................... 

Ks/ls as ........................................ 

Kentucky ...................................... 

Louisiana ..................................... 

Maine ......................................... 

Maryland ...................................... 

Massachusetts ................................. 

Michigan ...................................... 

Minnesota ..................................... 

Mississippi ................................... 

Missouri ...................................... 

Montana ....................................... 

Nebraska ...................................... 

Nevada ........................................ 

New Hampshire ................................. 

New Jersey .................................... 

New Mexico .................................... 

New York ...................................... 

North Carolina ................................ 

North Dakota .................................. 

Ohio .......................................... 

Oklahoma ...................................... 

Oregon ........................................ 

Pennsylvania .................................. 

Puerto Rico ................................... 

Rhode Island .................................. 

South Carolina ................................ 

South Dakota .................................. 

Tennessee ..................................... 

Texas ......................................... 

Utah .......................................... 

Vermont ....................................... 

Virginia ...................................... 

Virgin Islands ................................ 

Washington .................................... 

West Virginia ................................. 

Wisconsin ..................................... 

Wyoming ....................................... 

Average assets 

per credit union 

Relative to 

Amount national 

average 

$249,054 iOO 

2,493 1 

7,363 3 

17,022 7 

36,671 15 

72,273 29 

161,770 65 

355,246 143 

687,208 276 

1,354,941 .544 
2,858,203 1,148 
7,996,821 3,211 

Average membership 
per credit union 

Relative to 

Number national 

average 

597 i00 

69 12 

109 18 

147 25 

201 34 

285 48 

475 80 

886 148 

1,489 249 

2,606 437 

&, 689 785 

13,057 2,187 

179,582 72 504 84 

228,698 92 682 114 

358,867 144 821 138 

102,308 61 348 5G 

350,188 141 755 126 

288,169 ll6 i,I14 187 

232,365 93 546 91 

363,929 3.46 703 118 

133,636 54 430 72 

535,036 215 1,384 232 

288,845 116 750' 126 

197,164 79 614 103 

411,2•6 165 626 105 

186,198 75 441 74 

323,327 130 658 ii0 

278,322 112 568 95 

268,905 108 554 93 

267,031 107 612 103 

131,538 53 352 59 

182,847 73 477 80 

190,196 76 523 88 

150,716 61 585 i 98 

147,874 59 459 77 

460,811 185 933 156 

187,774 75 533 89 

174,716 70 513 86 

250,495 i01 604 lOl 

109,050 42. 303 51 

257,096 103 568 95 

176,607 71 397 67 

232,249 93 717 120 

210,774 85 546 92 

341,067 137 809 136 

202,358 81 535 90 

167,786 67 602 i01 

117,378 47 302 51 

238,776 96 587 98 

235,226 94 514 86 

166,758 67 405 68 

188,736 76 518 87 

129,685 50 466 78 

162,452 65 385 65 

IZ•,Z•6 58 574 96 

133,427 54 333 56 

248,664 i00 566 95 

242,177 97 567 95 

200,352 80 456 76 

141,136 57 %%0 74 

169,696 68 557 93 

31,286 13 314 53 

277,868 112 601 i01 

131,817 53 358 60 

71,400 29 239 40 

134,911 54 318 53 

Average shares 

par member 

Relative to 

Amount national 

average 

$368 i00 

33 9 

61 17 

103 28 

159 43 

223 61 

299 81 

354 96 

404 ii0 

460 125 

538 146 

552 150 

Average size of loans 

made during 1959 

Relative to 

Amount national 

average 

Average size of 

loans outstanding 
ias of Dee. 31, 1959 

Relative to 

Amount national 

average 

$593 I00 $578 i00 

125 21 

173 29 

249 42 

337 57 

412 69 

514 87 

571 96 

641 108 

705 119 

765 129 
739 125 

314 85 485 82 
� 301 :82 5L5 87 

386 105 665 112 
259 70 472 8U 
411 112 652 ii0 

234 64 237 40 
367 100 777 131 
465 126 564 95 
277 75 588 99 
340 92 595 97 

335 91 541 91 
280 76 423 71 
588 160 818 138 
371 i01 708 119 
438 119 689 116 

434 i18 588 99' 

444 121 784 132 
383 104 737 124 
339 92 537 91 
336 91 559 94 

320 87 571 96 
229 62 415 70 
288 78 456 77 
435 118 807 136 
312 85 596 I01 

296 80 494 83 
374 102 583 98 
312 85 629 106 
407 iii 733 124 
379 103 701 118 

294 80 542 91 
343 93 501 85 
372 iOl 671 113 
336 91 548 92 
250 68 390 66 

338 92 718 121 
356 97 604 102 
402 109 671 113 
360 98 695 117 
316 86 534 90 

235 64 314 53 
381 104 520 88 
223 61 326 54 
353 96 679 i15 
389 106 510 86 

375 102 592 i00 
376 102 735 124 
267 73 327 55 
265 72 505 85 

84 23 294 50 

401 109 691 117 

326 89 498 84 
256 70 484 82 
369 i00 828 140 

107 19 

146 25 

212 37 

310 54 

414 72 

501 87 

561 97 

620 107 

"667 ll. 5 

705 122 

511 88 

510 88 

648 112 

418 72 

622 108 

233 40 

725 125 
560 97 

513 89 

549 95 

523 90 

•ll 71 

803 139 

747 129 

662 115 

571 99 

691 120 

699 121 

477 83 

531 92 

555 96 

407 70 

428 74 

780 135 

632 109 

475 82 

548 95 

632 109 

679 117 

650 112 

453 78 

481 83 

580 1(30 

535 93 

364 63 

734 127 

637 ii0 

672 116 

636 II0 

501 87 

316 55 

470 81 

360 62 

625 108 

51.3 89 

574 99 

705 122 

401 69 

438 76 

219 38 

690 119 

5OO 87 

695 120 

778 135 

3S 



TABLE 28.--Selecteg ratios pertaining to Federal ere## u•io•v operations, 1959 

CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP 

Type of membership 

All credit unions .................. 

Credit unions operating among-- 

Associational groups--total ......... 

Cooperatives ..................... 

Fraternal and professional ....... 

Be3_igious ........................ 

Labor unions ..................... 

Occupational groups--total .......... 

Amusements ....................... 

Automotive products .............. 

Banking and insurance ............ 

Beverages ........................ 

Chemicals and explosives ......... 

Construction and materials : 

Lumber ..................... -•- 
Other ........................ 

Educational: 

Schools ....................... 

Electric produetsr ............... 

Food products : 

Bakery, grocery, and produce-- 

Dairy ......................... 

•eat packing .................. 

Other ......................... 

Furniture ...... - ................. 

Glass ............................ 

Government : 

Federal ....................... 

Local ......................... 

State ................. ,- 
....... 

Hardware ......................... 

Hotels and restaurants ........... 

Laimdries and cleaners ........... 

Leather .......................... 

•aehine manufacturers ............ 

Metals : 

Aluminum ...................... 

Iron and steel ................ 

Other ......................... 

Paper ............................ 

Petroleum ........................ 

Printing and publishing : 

Newspapers .................... 

Other ......................... 

Pahlic utilities: 

Heat, light, and power ........ 

Telegraph ..................... 

Telephone ..................... 

Fabber ........................... 

Stores ........................... 

Textiles ......................... 

Tobacco products ................. 

Transportation: 
Aviation ...................... 

Bus and truck ................. 

Railroads ..................... 

Other ......................... 

Miscellaneous .................... 

Residential groups--total ........... 

Rural community .................. 

Urban community .................. 

Ratio (percent) of-- 

J•ount of 
Total Total 

delinquent 
expenses salaries 

loans to 

to gross to grnss total loans 
income incame outstanding 

40.5 18.9 4.5 

45.7 17.6 8.4 

45.9 16.7 5.9 

43.9 16.0 8.9 

45 . i 18 . I i0.8 

48.4 19.9 8.0 

40.0 19.0 4.1 

40.4 23.9 2.5 

48.6 21.9 6.4 

32.4 13,6 1.9 

34.2 10.8 4.8 

35.7 16.5 2.1 

42.7 17.9 2.4 

37.0 16.3 4.1 

39.4 20.2 3.0 

39.0 16.7 4.4 

40.6 19.9 4.5 

42.0 20.8 3.0 

38.9 19.5 3.4 

34.9 15.9 4.4 

34.3 14.3 2.9 

41 � 3 17 � 4 19 � 5 

32.6 16.0 3.4 

42.7 21.9 3.5 

37.6 17.1 2.8 

38.4 16.6 5.1 

39.8 18.9 5.7 

47.0 25.2 7.1 

42.5 18.8 5.1 

41.6 17.9 4.5 

39.7 18.6 4.3 

43.9 21.2 4.I 

38.1 17.2 11.6 

39.8 18.7 6.1 

39.1 17.0 2.5 

33.7 16.6 4.0 

37.1 18.7 3.0 

34.4 15.1 3.3 

34.4 15.9 3.0 

41.2 19.0 8.3 

43.6 19.9 1.6 

42.0 18.9 3.8 

35.8 19.1 2.9 

42.3 22.1 3.4 

52.9 31.3 3.7 

40.8 23.6 1.3 

43.8 17.3 4.4 

43.2 19.5 7.1 

46.8 21.0 7.8 

41.5 18.9 3.5 

44.9 18.7 6.2 

43.8 18.8 6.0 

47.9 18.6 6.7 

Loans 

outstanding 
to shares 

80.3 

85.1 

103.8 
80.9 

73.0 

87.8 

79.9 

65.7 

80.7 

82.0 

60.7 

77.9 

92.2 

76.7 

8o'.8 
83.5 

68.1 

86.3 

84.0 

76.0 
65.4 

72.3 

73.5 

91.0 

85.8 
85.5 

55•2 

76.9 

73.4 

73.3 

66.2 

82 � 1 

74.5 

62.6 

89.5 

79.2 

82.1 

70.7 

78.3 
64.3 

I01 � 1 

87.0 

73.8 
70.3 

83.9 

67.4 

97.7 

79.8 
80.8 

75.0 

83.7 

85.6 

79.0 

Loans 

outstanding 
to assets 

70.8 

74.6 

87.2 
71.9 

65.1 

77.2 

70.5 

58.7 

71.8 
72.9 

55.0 

68.7 

80.2 

67.9 

73.5 

73.2 

60.5 

76.2 

74.4 

65.8 

58.7 

63.5 

65.6 

80.9 

75.4 
76.1 

49.6 

67.3 

65.8 

63.6 

59.3 

69.4 

63.3 

55.3 

78.3 

69.5 

72.7 

62.8 

70.0 

58.4 

84.1 

76.7 

66.1 

62.4 

74.1 

60.7 

82.4 

70.5 

69.9 

67.0 

73.2 

75.2 

68.5 

Total 

reserves 

to shares 

4.9 

Total 

reserves 

to loans 

outstanding 

6.1 

5.1 6.0 

4.7 4.5 

5.7 7.0 

5.1 6.9 

4.7 5.3 

4.9 

7.1 

4.1 

5.0 

4.4 

5.2 

4.8 

4.8 

3.4 

4.9 

5.1 

4.3 

5.2 

6.2 

5.2 

6.9 

5.2 

3.9 

5.7 

4•9 

4.9 

4.1 

4.4 

4.3 

4.7 

4.7 

5.5 

5.5 

4.9 

6.3 

5.6 

4.7 

5.4 

5.9 

5.6 

4.5 

4.5 

4.9 

5.5 

4.0 

4.6 

5.6 

6.1 

3.7 

4.7 

4.9 

4.1 

Total 

reserves to 

delinquent 
loans 

136.2 

71.2 

76.3 

78.9 

64.3 

66.7 

6.1 149.0 

10.7 421.5 

5.1 80.0 

6.1 324.7 

7.3 152.7 

6.6 316.3 

5.2 221.0 

6.3 152.5 

4.2 139.0 

5.8 131.3 

7.6 168.0 

5.0 164.9 

6.2 179.2 

8.i 184.0 

7.9 269.3 

9.6 49.0 

7.1 208.6 

4.3 3-20.9 

6 � 7 236 � 4 

5.7 110.6 

8.9 157.1 

5.3 74.9 

6.0 118.2 

5.8 129.7 

7.1 165.0 

5.8 142.2 

7.4 63.5 

8.8 145.9 

5.5 223.3 

7.9 199.6 

6.8 231.0 

6.6 199.2 

6.9 233.4 

9.1 109.2 

5.6 357.7 

5.2 135.4 

6.2 211.8 

7.0 203.2 

6.5 175.3 

6.0 459.7 

4.7 106.3 

7.0 97.8 

7.5 96.1 

5.0 142.4 

5.6 90.2 

5.7 95.2 

5.2 78.2 

Actual to 

potential 
membership 

52.1 

29.0 

29.0 

36.9 

27.4 

26.5 

58.0 

76.4 

48.5 

63..3 
74.3 

76.5 

65.6 

70.1 

43.7 

50.4 

55.9 

64.6 

66.0 

77.4 

73.2 

70.8 
74.2 

•4.5 

68.1 
50.8 
71.6 

50.9 

60.1 

68.4 

67.7 

58.3 

57.8 
72.5 

78.9 

76.3 

71.7 

72.4 

68.0 

75.4 

66.6 

58.3 

64.1 

61.2 

54.8 

60.9 

68.6 

66.8 

62.9 

60.0 

26.0 

30.8 

19.3 

$4 



TABLE 29• Selevtvg averages :pertaining to Fegera• credit .u•io•. operation•, 1959 

CREDIT UNIONS GROUPED.BY TYPE OF MEMBERSHIP 

Type of membership 

All credit unions ............................ 

:redit unions operating among-- 

ADcoeiational groups--total .................... 

Cooperatives ................................ 

Fraternal and professional .................. 

Religious ................................... 

labor unions ................................ 

Occupational groups--total ..................... 

Amusements .................................. 

Automotive products ......................... 

Ban/ring and insurance ..................... 
r- 

Beverages ................................... 

Chemicals and explosives .................... 

Construction and materials : 

Lumber ............................. 
q 

..... 

Other ............................... '•---- 
Educational : \ 

Colleges ............................. -•-- 
Schools ............................... l-- 

Electric products ........................... 

Food products: 
Bakery, grocery, and produce ............. 

Dairy .................................... 

Meat pecking ............................. 

Other .................................... 

Furniture ................................... 

Glass ....................................... 

Government : 

Federal .................................. 

Local .................................... 

State .................................... 

Hardware .................................... 

Hotels and restaurants ...................... 

laundries and cleaners ...................... 

Leather ..................................... 

Machine manufacturers ....................... 

Metals : 

Aluminum ................................. 

Iron and steel ........................... 

Other .................................... 

Paper ....................................... 

Petroleum ................................... 

Printing and publishing: 
Newspapers ............................... 

Other .................................... 

Public utilities : 

Heat, light, and power ................... 

Telegraph ................................ 

Telephone ................................ 

Rubber ...................................... 

Stores ...................................... 

Textiles .................................... 

Tobacco products ............................ 

Transportation: 
Aviation ................................. 

BUS and truck ............................ 

Railroads ................................ 

Other .................................... 

Miscellaneous ............................... 

Residential groups--total ...................... 

Rural community ............................. 

Urban eo•nunity .............................. 

Average size of 

Average assets Average membership Average shares 
loans rode during 

per credit union per credit union per member 
1959 

Relative to Relative to Relative to Relative to 

Amount national Number national Amount national Amount national 

average average average average 

$249,054 i00 597 i00 $368 i00 $593 i00 

131,268 52 398 67 289 79 724 122 

225,010 90 562 94 336 91 891 150 

152,663 61 352 59 386 105 938 158 

102,719 41 382 64 240 65 658 iii 

101,910 41 376 63 238 � 65 539 91 

272,134 109 637 107 377 102 582* 98 

392,595 157 574 96 611 166 747 126 

422,803 169 1,019 171 370 I01 668 113 

170,403 68 409 69 371 i01 628 106 

175,796 71 377 63 422 115 529 89 

362,937 145 674 113 475 129 661 112 

173,792 70 373 62 406 iio 582 98 

166,763 67 379 63 390 106 517 87 

182,402 73 529 89 314 85 543 92 

196,263 79 435 73 396 i08 767 129 

309,452 124 749 125 367 I00 506 85 

170,210 68 426 71 353 96 562 95 

156,534 63 336 '56 413 112 616 i04 

136,220 55 275 46 429 I17 543 92 

261,563 105 %49 75 524 142 637 107 

100,522 40 260 44 340 92 393 "66 

342,,567 138 716 120 430 117 639 108 

341,672 137 1,083 181 281 76 504 85 

326,923 131 653 109 440 120 698 118 

159,629 64 480 80 296 80 505 85 

155,227 ' 62 368 62 379 103 419 71 

71,653 28 322 54 195 53 324 55 

33,205 13 156 26 191 52 221 37 

76•097 31 283 47 234 64 307 52" 

322,768 130 669 112 432 117 559 94 

i•4,141 58 439 74 277 75 Z•9 76 

345,287 139 715 120 410 iii 532 90 

233,289 94 472 79 438 119 496 84 

259,539 104 542 91 419 114 626 106 

333,839 134 641 107 457 124 774 131 

211,747 85 433 73 433 118 682 i15 

130,014 52 298 50 387 105 376 63 

249,779 i00 534 89 417 113 699 118 

89,162 36 273 46 297 81 458 77 

517,802 208 1,113 186 387 105 777 131 

298,626 120 728 122 362 98 591 i00 

278,791 112 640 107 390 106 583 98 

145,688 58 443 74 292 79 377 64 

129,772 52 597 i00 192 52 265 45 

1,423,932 572 2,899 %86 442 120 555 94 

167,524 67 382 64 370 i01 582 98 

290,617 117 650 109 395 107 646 109 

201,262 81 486 81 359 98 527 89 

144,243 58 369 62 349 95 525 89 

147,318 59 398 67 324 88 771 130 

147,607 59 387 65 335 91 791 133 

146,609 59 424 71 300 82 727 123 

Average size of 

loans outstanding 

as of Dec. 31, 1959 

Relative to 

%mount national 

average 

$578 i00 

648 112 

807 140 

859 149 

564 98 

460 80 

571 99 

789 137 

645 112 

513 89 

526 91 

639 iii 

640 Ill 

526 91 

513 89 

716 124 

518 90 

557 96 

620 107 

612 : 106 

667 115 

473 82 

605 105 

464- 80 

671 116 

489 85 

Z43 77 

301 52 

250 43 

333 58 

552 96 

467 81 

587 102 

540 93 

629 109 

696 120 

654 113 

55• 95 

646 112 

405 70 

706 122 

62S 109 

571 99 

385 67 

322 56 

549 95 

609 105 

611 106 

545 94 

519 90 

722 125 

754 130 

649 112 
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TABLE 80.--Federal credit union charters issued, ea•ve•ed, az• outstanding Dec. 31, 1958, and Dec. 81, 1959 

CREDIT UNIONS GROUPED BY STATE 

State 

Total ............................ 

Credit unions located in-- 

)D.abama ........................... 

Alaska ............................ 

Arizona ........................... 

Arkansas .......................... 

California ........................ 

Canal Zone ........................ 

Colorado .......................... 

Connecticut ....................... 

Delaware .......................... 

District of Colombia .............. 

Florida ........................... 

Georgia ........................... 

Hawaii ................ • 
........... 

Idaho ............................ 

Illinois ......................... 

Indiana ........................... •, 

Iowa .............................. 

Kansas ............................ 

Kentucky .......................... 

Louisiana ......................... 

Maine ............................. 

Maryland .......................... 

Massachusetts ..................... 

Michigan .......................... 

Minnesota ......................... 

Mississippi ....................... 

Missouri ................... - ...... 

Montana ........................... 

Nebraska .......................... 

Nevada ............................ 

New Hampshire ..................... 

Hew Jersey ........................ 

New Mexico ........................ 

New York .......................... 

North Carolina .................... 

Nor%h Dakota ...................... 

Ohio .............................. 

Oklahoma .......................... 

Oregon ............................ 

pelmsylv ania ...................... 

Puerto Rico ....................... 

Rhode Island ...................... 

South Carolina .................... 

South Dakota ...................... 

Tennessee ......................... 

Texas ............................. 

Utah .............................. 

Vermont ........................... 

Virginia .......................... 

Virgin Islands .................... 

Washington ........................ 

West Virginia ..................... 

Wisconsin ......................... 

Wyoming ........................... 

Issued 

Charters of Federal credit unions 

As of Dec. 31, 1958 During 1959 Outstanding as of Dec. 31, 1959 

12,714 

147 

3O 

90 

76 

I, 204 

Canceled 

3,181 

26 

4 

ll 

21 

239 

7 ........... 

169 35 

387 

2O3 

285 

195 

186 

81 

201 

424 

7 

ii0 
z 80 

366 

3_32 

164 

323 

565 

68 

106 

65 

142 

87 

6O 

20 

2607 
62 

1,389 
59 

53 

710 

133 

197 

1,303 

35 

30 
3 97 

112 

237 

A 969 

76 

7 

221 

6 

193 

129 

8 

.5O 

z 
Includes i transferred from Michlgan aud i transferred from 

2 Includes i transferred frc• New York. 
S Includes 1 transferred from Florida. 
4 Includes 1 transferred from Oklahoma. 

Includes i transferred from North Carolina. 

99 

IO 

58 

74 

52 

29 

23 

62 

107 

i 

27 

16 

83 

41 

33 

58 

117 

26 

33 

23 

24 

12 

7 

5 

140 

13 

46O 

21 

24 

195 

30 

48 

302 

6 

14 

46 

28 

69 

241 

15 

4 

64 

2 

43 

42 

3 

15 

Outstanding Issued 

9,533 

121 

26 

79 

55 

965 

Canceled 

7• 270 

29 4 

1 ........... 

2 3 

7 3 

84 30 

Total 

9,963 

146 

27 

78 

59 

i, 019 

Held by inac-: 
tive credit 

unions 

516 

9 

I 

3 

3 

51 

75 

53 

15 

467 

49 

929 

38 

29 

515 

103 

149 

1,001 

7 ....................... 

154 15 6 

288 16 5 

31 5 i 

145 2 i 

211 22 2 

143 13 2 

157 4 ........... 

58 ............ 2 

339 19 2 

317 25 i0 

6 ....................... 

83 ............ 2 

64 12 2 

283 17 14 

91 8 2 

131 18 4 

265 16 8 

•48 i0 12 

42 i : I 

73 3 i 

42 1 ........... 

i18 2 3 

2 -'• ......... 

2 1 

4 ........... 

30 17 

2 2 

58 31 

5 I 

4 ........... 

29 14 

5 i 

i0 4 

62 26 

29 8 2 

16 ....................... 

51 13 2 

84 6 4 

168 19 9 

728 67 24 

61 8 ........... 

3 ....................... 

157 6 6 

4 1 1 

150 12 I 

87 12 3 

5 ............. 1 

45 3 ........... 

7 ........... 

143 5 

299 9 

35 2 

146 4 

231 12 

154 6 

161 ........... 

56 2 

156 9 

332 23 

6 ........... 

81 1 

74 7 

286 17 

97 5 

145 15 

273 ll 

446 23 

42 ........... 

75 2 

43 ........... 

117 5 

77 3 

54 2 

19 ........... 

$80 38 

49 1 

956 82 

42 1 

33 1 

530 24 

107 3 

155 4 

i, 037 57" 

35 5 

16 ........... 

62 3 

86 2 

178 12 

771 28 

69 2 

3 ........... 

157 ii 

4 ........... 

161 5 

96 5 

4 i 

48 1 

'Held by oper- 

ating credit 

unions 

9,447 

137 

26 

75 

56 

968 

7 

138 

290 

33 

142 

219 

148 

161 

54 

147 

309 

6 

8O 

67 

269 

92 

130 

262 

423 

42 

73 

43 

112 

74 

52 

19 

442 

48 

874 

41 

32 

506 

104 

151 

98O 

30 

16 

59 

84 

166 

743 

67 

3 

146 

4 

156 

91 

3 

47 

Tennessee. 

$6 



_TABLE 3L•Fvelvr•aZ credit union ehartcrs;:•s•ed, vanveled, .an• Outs•ing Dev. 31, 1958, � an•::De& 31, 1959 

CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP 

Charters of Federal credit unions 

Type of membersktp. 

All credit unions ........................ 

Credit unions operating among-- 
Associational groups--total ............... 

Cooperatives ........................... 

Fraternal and professional ............. 

Religions .............................. 

Labor unions ........................... 

Occupational groups--total ......... 
: 

...... 

Amusements ............................. 

Automotive products .................... 

Banking_ and znsuranee .................. 

Beverages .............................. 

Chemicals and explosives ............... 

Construction and materials : 

Lumber ......................... 
n 

.... 

Other ........................... •___ 
Education•l : 

Colleges ......................... 
_'•._ 

Schools ........................... J_ 

Electric products ...................... 

Food products : 

Bakery, grocery, and produce ........ 

Dairy ............................... 

Meat packing ........................ 

Other ............................... 

Furniture .............................. 

Glass .................................. 

As of Dec. 31, 1958 
................... 

.Dg:•.•r'• 1959 
..... 

Issued Canceled 

12,714 3,181 

2,087 647 

331 136 i 

522 164 

658 148 

576 199 

10,278 2,385 

17 

352 

141 

77 

260 

122 

193 

107 

6O2 

361 

214 

148 

105 

196 

86 

ii0 

6 

90 

33 

19 

46 

32 

44 

20 

125 

79 

63 

40 

36 

28 

30 

17 

Outstanding 

195 

358 

510 

377 

7,893 

Ii 

262 
" ' 108 

58' 
214 

9O 

149 

87 

477 
282 

151 

lO8 

69 

168 

56 

93 
Government: 

Federal .............................. 1,182 273 
. 909 49 

io•al--u ............................ •49 53 396: 50 

Issued Canceled 

700 270 

133 64 

6 5 

24 19 

57 17 

46 23 

556 199 

1 ........... 

14 6 
� 

"2-' - .......... 

4 4 

i0 7 

9 % 

16 

I0 

52 5 

25 9 

14 2 

7 3 

6 5 

5 5 

5 2 

9 3 

16" 

5 

� 
O•t st andinE., as. o f...Dec, o-31,•..•1959 ......... 

.•ld -ha .•n•e- 
[ 
Held .• Oper- 

Total tlve credit ati•'d•t 
unions :'-: ,/,•:i:•,,• : 

9,963 516 
" 

. 9•7 

%,5o9 •6 " 1,3• 

196 

363 

55O 

4OO 

8,250 

12 

270 

6 

32 

38 

50 

372 

3S 
3 

190 

331 

512 

. 350 

% 878 

58 

217 

95 

158 

96 

524 

298 

163 

112 

7O 

168 

59 

12 

.......... 23.7- 
107 

2 
' 

56 

4. 213 

6 89 

6 152 

4 
' 92 

8 516 

27 271 

9 
I 

194 

4 
� 108 

7 63 

3 i65 
lO 49 

............ 
" " 

- .99 

$3 '• " " 909 
.lO 

" 
" 4.il 

.99 i 

' 942 

441- State ............ 

Rerdware--- ................... • ........ 

Hotels and restaurants ................. 

Lalmdries. and eleanere• ................ 

Leather ................................ 

Machine ms/•ufaetttTers .................. 

Metals : 

Aluminum ............................ 

Iron and steel ...................... 

Other ................................ 

Paper .................................. 

Petroleum .......... • ................... 

Printing and publishing: 
Newspapers 1- ........................ 

Other ............................... 

Public utilities: 

Heat, light, and power .............. 

Telegraph ........................... 

Telephone ........................... 

F•lhber ................................. 

Stores ................................. 

Textiles ............................... 

Tobacco products ....................... 

Transportation: 
Aviation ............................ 

Bus and tinlek ....................... 

Railroads ........................... 

Other ............................... 

Miscellaneous .......................... 

Residential groups--total ................. 

Rural co=•unity ................. • ...... 

Urban community ........................ 

181 

120 

121 

68 

66 
2 449 

70 

406 

234 

243 

475 

136 

115 

3 215 

24 
172 

8% 

38O 

322 

7 

129 
2 204 

395 

140 

84O 

349 

4 249 

i00 

I 
2 transferred from labor unions. 

2 1 transferred from labor unions. 
s i transferred from petroleum. 
4 1 transferred from cooperatives and i from railroads. 

34 

41 

78 

39 

21 

97 

16 

79 

53 

33 
108 

31 

23 

27 

i0 

14 

13 

129 

146 

i 

39 

4O 

73 

41 

165 

149 

105 

%4 

54 

327 

181 

210 

367 

. 105 

92 

188 

14 

158 

71 

147 

79 
%3 

29 

45 

251 

176 19' 

6 .......... 

9O 3 

164 16 

322 1 

99 • 4 

675 74 

20O ii 

144 7 

56 4 

li 2 

3 3 

5 I 

2 2 

2 3 

22 

5 

22 9 

I0 6 

12 2 

18 8 

7 5 

8 ........... 

4 3 

2 ........... 

3 ........... 

6 3 

9 • 
9 

13 

6 

5 

6 

2' 

17 

7 

7 

47 
29 

44 

328 

55 

344 

185 

22O 

3'/'7 

107 
. 

I00 

189 

16 

161 

74 

251 

182 

6 

87 

175 

317 

:I01 
732 

204 

144 

60 

3 
¸ 

3 

2 

i 

21 

5 

25 

5 

5 

12 

6 

5 

� .1•3: 
' 

' J'T "76 

.... 29 
43 

.3o7 

50 

315 

.180 

215 

365 

' 

I01 

95 

1 15 
i. 160 

1 73 

i0 241 

22 160 
1 5 

7 8O 

8 167 

.•: 305 
8 93 

37 695 

18 186 

12 192 

6 54 

87 
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TABLE 1-S.--Number ot Fegera• oregi$ unions repar$•g, 1985-$$1 

CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE 

Asset size 8/Id State 1935 

467 Total ............................ 

Credit urdor• with assets of-- 

Less than $5,000 .................. (2) 

$5,000 %0 $9,999 .................. (2) 

$10,000 %0 $99,999 ................ (2) 

$100,000 and over ................. (2) 

Credit unions located in-- 

Alabama ........................... (•) 
Arizona ........................... 3 

Arkansas .......................... 2 

California ........................ 24 

Colorado .......................... 0 

Connecticut ....................... 29 

Delaware .......................... 1 

Distrie% of Colt%mbia .............. 26 

Florida ........................... 22 

Georgia ........................ =-.- 
5 

Hawaii ............................ (•) 
Idaho ............................. 1 

Illinois .......................... 9 

Indiana ........................... 

\ 
23 

lowa .............................. 
\ 

0 

\ 
Kansas ............................ i 

Kentucky .......................... 0 

Louisiana ......................... ll 

Maine ............................. 5 

Maryland .......................... i 

Massachusetts ..................... 15 

Michigan .......................... 3 

Minnesota ......................... i 

Mississippi ....................... 5 

Missouri .......................... 3 

Montane ........................... 2 

Nebraska ...................... •--- 7 

Nevada ............................ (•) 
New Hampshire ..................... ( • ) 

New Jersey ........................ 16 

New Mexico ........................ 0 

New York .......................... 48 

North Carolina ........... - 
........ 2 

North Dakota ...................... 8 

Ohio .............................. 21 

Oklahoma .......................... 3 

Oregon ............................ 4 

Pennsylvania .................. •--- 81 

Rhode Island ...................... 2 

South Carolina .................... 4 

South Dakota ...................... 6 

Tennessee ......................... 6 

Texas ............................. 35 

Utah .............................. 7 

Vermont ........................... 0 

Virginia .......................... Ii 

Wsshi•lhon ........................ 1 

West Virginia ..................... 6 

Wisconsin ......................... (3) 
Wy•ni• ........................... 7 

1936 1937 1938 1939 1940 1941 

1,414 2,103 2,716 3,127 3,715 4,144 

(2) (2) (2) (2) (2) 1,%09 

(2) (2) (2) (2) (2) 6S6 

(2) (2) (2) (2) (2) 1,s66 
(2) (2) (2) (2) (2) •3 

5 9 16 20 

5 i0 14 16 

8 9 i0 ii 

104 152 190 221 

8 18 45 48 

78 103 134 149 

5 I0 9 Ii 

46 68 76 82 

61 72 82 86 

20 25 31 34 

12 55 81 89 

17 20 26 26 

23 45 
� 

83 ;83' 

61 86 104 132 

2 4 4 5 

7 14 16 18 

3 2 5 8 

29 46 55 68 

12 18 24 29 

7 15 23 24 

41 46 47 60 

34 44 50 53 

4 I0 13 13 

7 ii 12 i0' . 

7 16 21 23 

7 12 14 15 

16 19 22 26 

2 3 3 4 

i 3 4 6 

62 i01 131 155 

4 8 9 9 

166 243 337 401 

14 15 22 18 

21 24 29 30 

72 120 151 198 

12 20 28 34 

12 26 31 31 

� 192 257 350 392 

8 ii I0 Ii 

7 18 25 28 

I0 12 14 17 

21 42 50 51 

88 137 175 219 

15 19 19 19 

3 3 2 3 

28 38 46 49 

17 27 35 40 

19 23 24 32 

1 0 0 0 

i0 14 14 15 

20 22 

16 18 

12 13 

258 295 

49 51 

178 190 

9 ii 

83 90 

92 103 

43 41 

95 93 

28 .32 

106 119 

152 169 

5 5 

29 28 

ii i0 

78 92 

32 34 

31 33 

76 81 

73 90 

18 25 

12 16 

25, 29 

19 30 

30: 31 

6 "6 

6 8 

181 194 

Ii i0 

508 567 

19 22 

39 34 

239 294 

43 43 

37 44 

460 512 

ii i0 

38 41 

23 34 

59 61 

267 298 

18 18 

3 5 

61 68 

52 56 

41 49 

0 1 

17 18 

x 
The manber of operatir• Federal credit unions that did not report during the period 1935-Z• 

1940-41; 1941-84; 1942-75; 1943-79;" 19&4-20. 
2 Data not available. 

No Federal credit unions were organized in this State through December 31, 1935. 

is as follows: 1935-305; 

1942 

4•,070 

i, 239 

686 

1,918 
227 

1943 1942. 

3,859 3,795 

1,015 855 

653 623 

1,934 2,021 
257 296 

23 

18 

i0 

301 

5O 

179 

ii 

86 

95 

42 

93 

28 

123 

167 

5 

29 

I0 

88 

4O 

29 

77 

84 

24 

18 

32 

32 

33 

5 

8 

189 

14 

548 
23 

35 

295 

39 

49 

508 

Ii 

34 

32 

58 

289 

2O 

5 

67. 
54 

41 

1 

18 

24 22 

20 20 

10 9 

290 283 

44 

170 179 

lO 9 

81 83 

92 88 

4O 4O 

94, 96 

28 : 25 

109 iii 

164 160 

5 5 

26 26 

9 8 

82 77 

35 29 

29 24 

74 78 

79 84 

28 28 

20 � 18 

3i 26 

30 . 32 

31 33 

4 4 

9 8 

178. 175 

15 14 

495 503 
22 21 

33 29 

292 288 

36 35 

45 41 

486 48O 

I0 9 

30 29 

32 32 

57 54 

26% 244 

2O 2O 

5 5 

58 5• 

51 5C 

42 4C 

1 S 

19 1• 

1936-337; 1937-210; 1938-44; 1939"55; 

4O 



CREDIT UNITS GROUPED BY TYPE OF MEMBERSHIP 

Type of membership 

All Credit unions ............... 467 

Credit unions operating am•-- 

Associational groups--total ................ 

Cooperatives ........................... 

Fraternal and professional .............. 

Religious .............................. 

Labor unions ............................ 

Occupational groups--total ................. 

Amusements ............................. 

Automotive products ..................... 

Banking and insurance ................... 

Beverages .............................. 

Chemicals and explosives ................ 

Construction and materials: 

Lumber ............................... 

Other ............................... 

Educational: 

Colleges ............................. 

Schools ............................. 

Electric products ...................... 

Food products : 

Bakery, grocery, and produce --• ...... 

Dairy .......................... •- .... 

Meat packing ................... • .... 

Other ............................... 

Furniture .............................. 

Glass ................................... 

Government: 

Federal .............................. 

Local ................................. 

State ................................ 

Hardware ................................ 

Hotels and restaurants .................. 

Laundries and cleaners .................. 

Leather--- ......... ----- ...... , ......... 

Machine manufacturers ................... 

Metals : 

Aluminum .................. - .......... 

Iron and steel ....................... 

Other ............................... 

Paper ......................... , ......... 

Petroleum .............................. 

Printiug and publishing: 
Newspapers ................... • ...... 

Other ............................... 

Public utilities: 

Heat, light, and power ..... , ......... 

Telegraph ............................ 

Telephone ............................ 

Rubber ........................ , ......... 

Stores .................................. 

Textiles ................................ 

Tobacco products ........................ 

Transportation: 
Aviation ............................. 

Bus and truck ........................ 

Railroads ............................ 

Other ...................... , ......... 

D•leoellaneous ............................ 

Residential groups--total .................. 

Rural community ........................ 

Urban eos•mlnity ......................... 

19352 1936 1937 1938 1939 1940 1941 

i,•14 2,103 2,716 3,127 3,715 4,144 

i00 170 265 340 432 482+ 

l 

33 52 73 84 99 n6 

35 68 97 ii0 124 127 

24 •0 66 93 123 139 

8 I0 29 53 86 102 

1,279 1,881 2,368 2,701 3,179 3,563 

4 5 7 8 I0 8 

I0 27 31 35 57 70 

27 36 37 43 45 45 

5 8 9 18 22 27 

17 32 43 50 63 76 

6 15 15 21 23 33 

14 23 26 30 4% 50 

8 12 23 29 30 35 

93 142 188 215 240 261 

Z2. 69 84 94 I08 121 

28 35 %% 50 67 78 
30 38 Z•. 61 64 6Y 

23 35 39 40 49 ?,2+ 

II 17 3% %3 53 66 

4 9 13 13 27 35 

12 14 16 30 39 42 

169 240 276 297 318 350 

67 90 106 122 142 165 

34 36 42 50 60 6% 

8 21 24 30 46 52 

22 25 •2. 53 56 53 

9 iS 23 28 31 33 

8 12 9 I0 12 13 

31 $8 53 64 76 99 

12 ii ii ii 14 18 

50 78 94 i01 121 134 

12 21 41 43 55 70 

13 26 38 44 53 63 

140 175 206 214 245 261 

31 33 46 52 58 61 

17 20 26 29 29 32 

52 72 91 I01 IIA 120 

8 15 I• 14 15 13 

20 3% 42 50 65 73 

7 i0 
" 

12 16 21 2% 

92 1%0 169 182 204 224 

29 60 79 80 89 96 

I I i I 2 3 

6 13 16 17 23 27 

I0 15 26 32 44 53 

60 90 " i17 154 182 199 

6 15 57 59 68 69 

29 4 5 52 67 99 136 

35 52 83 86 104 97 

27 43 64 64 73 62 

8 9 19 22 31 35 

i See Table i-S, footnote i. 
2 Distribution by type of membership not available. 

1942 1943 1944 

4,0"10 
" 

3•859 I 
....... 

3;795 

493 $69 %73 

i17 
' 

• 
...... 

i • n7 

12% i• n8 

153 161 159 

99 81 79 

3,485 3,305 3,249 

7 6 6 

67 63 62 

43 39 37 

24 24 22 

80 72 74 

38 35 32 

53 •7 46 

3% 36 

259 252 

120 115 

76 ,65: 

63 58 

43 37 

66 68 
27 23 

43 •3 

357 3•o 
161 156 

6O 54 

47 39 

42 27 

26 

10% iii 

17 •15 

65 68. 
66 58 

256 2%5 

57 55 

32 30 

121 119 

12 i0 

75 73 

19 19 

213 184 

82 75 

3 2 

•0 28 
•7 44 

198 IS8 

69 68 

131 121 

92 85 

61 55 

31 30 

"35 

2%1 

'•i16 

� 61 

,. 56 

:•32' 

70 

23 

40 

137i 
•154 

39 

26 

i. 20 

- •--. 

.�1:1.2 

,:•o 
69 

57 

.54 

30 

"117 

9 

73 

17 

177 

7O 

2 

28 

185 

69 
116 

73 

� 43 

•'•30 

41 
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TABLE 5-S.--Total assess of re,port•ng Fe4eral vred•$ unions, 1935=]• 1 

CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE 

'[In thousands]. 

Asset size and State 1935 1936 

Total ........................... $1,542 $7,659 

Credit unions with assets of-- 

Less than $5,000 ................. (2) (2) 

$5,000to $9,999 ................. (2) (2) 

$10,O00to $99,999 ............... (2) (2) 

$i00,000 and over ................ (2) (2) 

1937 1938 1939 1940 1941 1942 1943 

$18,311 $29,410 $46,911 $72,095 $105,657 $119,233 $126,948 

(2) (2) (2) (2) 3,206 2,906 2,493 

(2) (2) (2) (2) 5,021 4,993 4,737 

(2) (2) (2) (2) 58,075 58,875 60,227 

(2) (2) (2) (2) 39,354 52,458 59,491 

Credit unions located in-- 

Alabama .......................... (3) i0 33 73 135 168 281 336 393 

Arizona .......................... 2 14 42 90 160 229 302 313 307 

Arkansas ......................... 3 I0 20 29 48 74 ii0 84 74 

California ....................... 66 656 1,566 3,108 4,9Z• 7,605 10,629 11,354 12,440 

Colorado ................................... I0 54 124 250 391 566 594 614 

Connecticut ...................... 85 444 954 1,429 2,443 4,274 8,320 11,503 12,814 

Delaware ......................... (4) 2 20 46 86 132 198 193 190 

District of Columbia ............. 220 592 1,269 2,029 2,784 3,565 4,264 4,014 3,968 

Florida .......................... 68 281 521 822 1,199 1,576 2,118 2,230 2,198 

Georgia .......................... 17 164 268 379 516 710 1,056 I•016 1,009 

Hawaii ........................... (3) Ii 453 1,073 2,049 3,150 4,568 6,289 7,723 

Idaho ............................ \ i 23 50 92 125 196 251 246 278 

Illinois ......................... \ 22 164 383 885 1,776 3,117 4,413 4,764 4,983 

Indiana .......................... 78 349 690 999 1,801 2,986 4,623 5,4621 6,807 

Iowa ....................................... 
4 14 16 23 36 51 bl 59 

Kansas ........................... i 22 47 77 140 254 363 408 463 

Kentucky ................................... 6 8 13 28 62 i00 139 160 

Louisiana ........................ 36 224 549 744 1,210 1,630 2,108 2,04% 1,984 

Maine ............................ 5 32 65 121 193 264 395 407 442 

Maryland ......................... 2 23 60 142 260 385 518 459 515 

Massachusetts .................... 14 143 266 367 622 950 1,319 1)412 1,539 

•[iehigsn ......................... (4) 86 414 482 736 1,670 3,086 3,644 4,377 

Minnesota ........................ 4 20 35 64 i00 139 205 168 173 

•lississippl ...................... 10 26 47 83 122 179 225 215 243 

•llssouri ...................... --- 5 50 130 206 315 487 617 813 865 

Montana .......................... (4) 9 23 42 82 136 201 227 273 

Nebraska ......................... 35 83 191 338 504 669 843 879 890 

Nevada ........................... (3) 1 3 5 ii 24 31 30 28 

New Hampshire .................... (3) (4) 9 24 51 99 142 139 146 

New Jersey ....................... 127 299 1,275 1,976 3,102 4,652 6,641 7,472 6,754 

New Mexico ................................. 15 25 40 60 83 106 98 88 

New York ......................... 160 1,111 2,296 3,940 6,050 9,086 13,615 16,389 16,469 

North Carolina ................... 2 23 61 106 180 186 273 324 359 

North Dakota ..................... 8 51 76 124 155 230 268 295 328 

Ohio ............................. 69 333 942 1,402 2,484 3,986 6,535 7,591 8,626 

Oklshoma ......................... 8 41 87 162 274 430 586 549 606 

Oregon ....................... .... 3 34 88 188 277 393 503 482 422 

Permsylvanla ..................... 241 1,285 2,978 3,808 6,001 9,399 13,992 15,116 19,630 

Rhode Island ..................... 4 25 56 80 102 141 189 198 176 

South Carolina ................... 12 36 78 140 222 328 330 761 524 

South Dakota ..................... 16 58 93 140 199 277 352 351 411 

Tennessee ........................ 4 67 177 291 433 615 857 898 960 

Texas ............................ 169 561 1,379 2,320 3,396 5,120 6,646 6•263 6,557 

Utah ............................. 8 40 84 116 161 211 275 313 370 

Vermont .................................... 2 3 4 6 9 26 52 65 

Virginia ......................... 14 95 164 222 318 509 673 685 677 

Washington ....................... (4) 49 1•2 249 487 754 1,084 1,109 1,064 

West Virginia .................... 14 57 96 151 217 422 667 714 725 

Wisconsin ........................ (3) (4) .................................... 1 1 2 

Wyoming .......................... 6 17 33 50 73 106 133 141 179 

i See Table l-S, footnote I. 
2 Data not available. 

No Federal credit unions were organized in this State through December 31, 1935. 

4 Less than $500. 

1944 

$144,266 

2,231 
4,558 

64,760 
72,717 

515 

312 

71 

14,180 
796 

13,575 
176 

4,105 
2,471 
1,238 

9,254 
3O2 

. 5,787 
8,088 

76 

486 

216 

2,123 
469 

486 

1,832 
5.008 

•225 

293 

671 

� 

� 388 

1,038 
-27 

188 

8,870 

88 

18,248 
437 

356 

i0,160 

731 

423 

17,590 
183 

528 

468 

1,061 
7,030 

551 

73 

873 

1,137 
817 

2 

246 

44 



TABLE 6--S.r--Totag a•sets a• reporti4•g Federal vredi$ ur•ons, !935-• 

CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP 

[In thousands]. 

Type of membership 19352 1936 1937 1938 1939 1940 1941- 

All credit unions ................ $1,542 

Credit unions operat• among-- 
Associational groups--total ................. 

Cooperatives ............................. 

Fraternal and professional ............... 

Religious ............................... 

Labor unions ............................. 

Occupational groups --total .................. 

Amusements ............................... 

Automotive products ...................... 

Banking and insurance .......... , ......... 

Beverages ................................ 

Chemicals and explosives ................. 

Construction and materials: 

Lumber ...................... , ......... 

Other ................................ 

Educational: 

Colleges ..................... 

V 
........ 

Schools ..................... -k- ....... 

Electr•c products ............... \-v ...... 

Food products: \ 
Bakery, grocery, and produce ___i ..... 

Dairy ................................ 

Meat packing ......................... 

Other ................................ 

Furniture ................................ 

Glass .................................... 

Government : 

Federal ............................... 

Local ................................. 

State ................................. 

Hardware ................................. 

Hotels and restaurants ................... 

Laundries and cleaners ................... 

Leather ................................. 

Machine manufacturers .................... 

Met als: 

Aluminum .............................. 

Iron and steel ........................ 

Other ................................ 

Paper ............. � ....... • ............. 

Petroleum ................................ 

Printing and publishing: 
Newspapers ........................... 

Other ....................... , ......... 

Public utilities: 

Heat, light, and power ...... , ......... 

Telegraph ............................ 

Telephone ............................. 

R•bber ................................... 

Stores ................................... 

Textiles ................................. 

Tobacco products ......................... 

Transportation: 
Aviation .............................. 

Bus and truck ......................... 

Railroads ............................. 

Other ................................. 

Miscellaneous ............................ 

Residential groups --tot al ................ 

Rural community ....................... 

Urban community ....................... 

$7,659 $18,311 $29,410 •6,911 $72,095 $105,697 

427 895 1,411 2,253 3,401 4,741 

49 162 298 626 985 1,273 
314 614 829 1,088 1,368 1,681 

54 91 187 306 608 I•058 
ii 28 96 234 439 729 

7,139 17,147 27,537 43,966 67,783 99,997 

57 152 302 452 498 614 
51 141 210 460 996 2,021 
97 220 377 590 733 856 

13 35 46 127 234 335 
156 376 589 965 1,638 2,738 

5 27 5• 
..... 

i72 
.... 

•l •2 
48 

" 

141 212 376 612 965 

14 38 93 178 279 423 
323 772 1,419 2,352 33562 4•641 
281 1,164 1,345 1,924 3,200 5,543 

153 329 %46 625 902 1,125 
156 252 372 620 848 1,064 
117 211 314 422 583 745 

45 153 359 780 1,291 2,206 
14 26 42 74 � 149 264 
45 74 257 460 '858 1,457 1 

1,106 2,441 4,000 ! 5,878 8,036 10,528 
442 1,257 2,294 3,851 5,509 7,104 
148 299 537 780 I•128 1,449 

61 164 213 481 788 1,539 
48 75 165 262 351 409 
19 46 103 176 229 276 
46 51 52 79 115 174 

235 669 715 775 2,261 4,191 

47 109 134 214 394 528 
470 1,166 1,268 2,282 3,930 6,521 

68 177 346 797 1,436 2,651 
41 122 241 452 783 1,257 

830 1,940 3,338 •,865 6,.845 8,688 

202 223 490 5•4 951 1,187 
54 95 208 337 475 633 

355 737 1,180 1,773 2,323 3,015 
18 73 94 137 193 251 

132 388 707 1,191 1,898 2,850 
22 69 90 174 246 387 

639 1,409 2,145 3,291 4,521 6,175 
91 240 382 722 1,099 1,757 

6 ii 21 28 37 41 

99 278 429 811 1,796 4,325 
36 63 135 245 372 540 

185 553 933 1,583 2,563. 3,608 
16 83 491 1,040 1,756 2•382 

149 298 389 620 1,077 2,091 

93 269 462 692 911 918 

60 203 326 508 667 550 
33 67 136 184 244 368 

m 
See Table l-S, footnote I. 

2 See Table 2-S, footnote 2. 

1942 

$119,233 

5,487 

1,291 
I, 895 

1,500 
800 

112,839 

555 

2,953 
814 

297 

3,434 

&16 

1,014 

410 

4,989 
6,732 

1,059 
994 

674 

2,918 
248 

1,804 

ii, 328 

7,427 
1,446 
1,966 

311 

227 

194 

5,303 

537 

7,253 
3,267 
1,305 
8,320 

1,233 
57O 

2,994 
249 

3,061 
375 

6,026 
1,782 

4O 

8,562 
567 

4,116 
2,444 
2,625 

9O6 

527 

380 

1943 

6,595 8,261 

1,419 1,716 
2,157 2,515 
2,141 2,869 

878 1,161 

i19,366 134j766 

493 600 

3,839 5,175 
765 857 
292 342 

3,802 3,929 

444 5O0 

1,064 1,122 

425 457 

5,323 5.5T7 
6,199 8,277 

1,083 1,203 
969 1,018 
711 772 

3,937 4•508 
280 : 320 

2,001 2,426 

10,768 10,722 
7,918 8,689 
1,49i I,•90 
1,937 •2,267 

277 306 
168 179 

131 191 

7,290 
: '8,4• 

546 645 

7,289 7,976 
3,850 4,374 
1,357 1,583 
8,793 9,89• 

1,290 1,429 
537 "555 

•,018 3,227 
247 252 

3,257 3,519 
485 699 

5,428 5,662 
1,831 2,122 

51 68 

8,351 9,987 
649 787 

4,637 5,693 
2,848 3,350 
3,294 3,671 

987 1,239 

563 814 

42% 425 

45 



Asset size and State 

Total ................................... 

:redit unions With assets of-- 

Less than $5,000 ......................... 

$5,000 %o $9,999 ......................... 

$i0,000 to'$24,999 ....................... 

$25,000 to $49,999 ....................... 

$50,000 to $99,999 ....................... 

$I00,000 to $249,999 ..................... 

$250,000 to $499,999 ..................... 

$500,000 to $999,999 ..................... 

TABLE 7-S.--Total asse•s et aper6ti•g Federal vregit uni•r•s, 1945-59 

CREDIT UNIONS GROUPED BY A_MOUNT OF ASSETS _4_ND STATE 

[In thousands] 

1945 1946 1947 1948 1949 1950 1951 

$153,103 $173,166 $210,376 $258,412 $316,363 $405,835 $504,715 

2,131 1,870 1,532 1,477 1,663 1,740 1,716 

4,205 4,094 3,900 3,802 3,796 4,166 3,950 

16,882 16,354 16,128 15,412 15,891 15,461 17,314 

22,100 23,405 26,535 28,126 30,309 31,068 34,201 

29,274 32,993 35,683 44,400 51,673 58,991 64,188 

38,345 46,056 56,761 71,443 85,019 107,708 126,893 

23,829 29,973 41,020 45,513 60,943 83,276 109,555 

8,003 10,287 17,040 33,109 44,583 62,429 79,753 

8,334 8,135 11,777 15,130 22,486 %0,995 67,145 $I,C00,000 to $1,999,999 ................. ] 
$2,000,000 to $4,999,999 ................. 

$5,000,000 and over ...................... 

Credit unions located in-- 

Alabama .................................. 
741 1,138 1,656 

Alaska .............................................................. 

Arizona .................................. 
332 418 637 

Arkansas ................................. 
89 103 124 

Califo•la ............................... 14,101 16,265 20,176 

Canal Zone ............................... 

Colorado ................................. 

Connecticut .............................. 12,518 

Delaware ................................. 
193 

District of Columbia ..................... %,468 

Florid a .................................. 3,129 

Georgia .................................. 1,389 

Hawaii ................................... 10,559 

Idaho .................................... 
370 

Illinois ................................. 6,633 

Indiana .................................. 8,161 

Iowa ..................................... 
83 

Kansas ................................... 
593 

Kentuck• ................................. 272. 

Louisiana ................................ 2,485 

Maine .................................... 
538 

Maryland ................................. 
529 

MassachUSetts ............................ 2,061 

Mtch.•gan ................................. 4,699 

Minnesota ................................ 
307 

Mississippi .............................. 
353 

Missouri ................................. 
748 

Montana .................................. 
546 

Nebraska .................................. I, 129 

Nevada ................................... 
33 

New Hampshire ............................ 175 

New Jersey ............................... 9,888 

New Mexico ............................... 
104 

New york ................................. 17,956 

North Carolina ........................... 509 

North Dakota ............................. 418 

Ohio ..................................... I0,703 

Oklahoma ................................. , 
934 

956 1,156 1,460 

1952 1953 1954 1955 1956 1957 1958 1959 

$662,409 $854,232 $1,033,179 $1,267,427 $1,529,202 $1,788,768 $2,034,866 $2,392,813 

Oregon ................................... 

Pennsylvania ............................. 

Puerto Rico .............................. 

Rhode Island ............................. 

South Carolina ........................... 

South Dakota ............................. 

Tennessee ................................ 

Texas .................................... 

Utah ..................................... 

Vermont .................................. 

Virginia ................................. 

12,398 15,936 
233 305 

5,139 6,365 
3,786 4,449 
1,727 2,095 

ii, 083 12,127 
456 559 

7,550 8,592 
8,671 i0,414 

86 123 

750 1,076 

324 410 

2,970 3,515 
627 813 

572 618 

2,%94 2,782 
5,689 7,775 

419 629 

445 506 

797 963 

649 849 

1,252 1,418 
33 68 

165 218 

11,035 12,856 
116 149 

19,925 22,980 
571 629 

476 560 

12,427 15,211 
1,128 1,547 

438 530 746 1,047 1,557 

19,604 22,164 26,749 32,868 38,022 
............................................. 

213 272 338 403 520 

497 622" 793 9Z• 978 

932 585 651 822 1,092 

1,227 1,445 1,917 2,705 3,773 

7,793 9,587 12,420 16,678 23,•86 

937 90• 586 753 i•046 

76 84 84 96 117 

874 1,106 1,423 2,022 2,517 

Virgin Islands ............................................. 

Washington ............................... i, 389 i, 645 

West Virginia ............................ 990 1,166 

Wisconsln ................................ 2 2 

W:,•I.= .................................. 
309 375 

2•239 3,691 
I•'395 1,677 

5 20 

437 502 

1,699 1,763 1,899 1,849 1,705 1,696 1,558 1,563 
! 

4,098 4,456 4,776 4,&69 4,352 3,924 4,177 4,146 

17,137 18•546 19,61• 21.596 22,045 21,802 21,023 20,222 

37,445 39•i14 41,238 43,174 45,630 46,494 47,299 49,212 

67,499 77,385 86,697 95,684 100,995 i04,098 107,993 108,843 

222,676 258,370 290,379 301,020 321,760 
155,340 179.590 193,132 
146,984 174.986 208,791 241,914 277,910 315,002 352,228 385,087 

107,047 159•)/I 211,770 260,810 299,995 332,346 384,949 448,747 

192,89i 264,520 323,696 374,793 456,615 

133,3•2 174,271 222,428 270,863 348,701 
125,164 198,457 265,256 [ 49,022 79,409 126,903 168,962 207,917 

1,856 1,891 1,988 2,621 3,588 4.699 5,683 7,846 10,880 14,262 18,682 24,603 

4 102 233 460 837 11390 2,329 3,147 4,164 %,651 5,232 5,9•6 

885 1,214 1,724 2,161 3,282 4[945 6,654 9,402 12,891 16,432 22,048 26,915 

167 233 286 373 509 "679 1,045 1,420 2,063 2,912 3,967 5,729 

25,817 35,179 48,492 60,714 84,094 IIi 903 143,361 180,863 224,132 262,902 303,821 338,982 

4 45 86 152 245 "363 374 526 801 1,174 1,546 2,017 

1,800 2,479 3,159 4,029 5,520 7 652 10,039 12,717 16,131 20,757 25,755 32,066 

18,791 20,922 26,571 33,897 44,830 55•239 62,221 72,221 82,201 91,049 96,119 105,540 

412 537 735 909 1,130 11.465 1,780 2,096 2,497 3,021 3,573 4,410 

8,051 11,767 16,436 19,988 24,526 28,774 32,643 39,304 45,759 53,899 63,280 79,975 

5,375 6,585 8,573 10,304 14,090 19.035 23,797 30,201 37,779 44,732 52,062 63,257 

2,684 3,229 4,001 4,779 6,448 8,383 10,433 13,713 17,483 20,274 23,777 29,180 

13,512 14,980 17,704 21,290 25,357 30,692 36,674 43,140 48,192 52,967 58,095 66,211 

697 856 1,008 1,254 1,646 2,282 3,022 4,292 5,606 6,936 8,410 10,059 

10,091 11,746 13,860 15,755 18,343 22,166 24,831 28,761 33,237 37,683 42,%74 47,529 

12,495 14,506 17,832 22,687 28,911 38,280 44,471 53,359 61,162 69,916 75,982 86,001 

139 161 191 311 420 542 682 778 879 1,067 1,309 1,613 

1,499 1,968 2,517 3,262 4,660 6,541 8,161 10,012 11,8521 14,014 17,001 21,362 

540 625 831 1,105 1,511 2.001 2,%93 3,130 4,011 5,411 6.749 8,813 

4,386 5,818 7,330 9,099 11,952 15•163 19,039 23,428 29,873 36,722 42,6•2 49•186 

1,082 1,278 1,6•8 2,171 3,102 4•034 5,313 7,161 9,544 ii•743 14,067 17,498 

769 1,132 1,924 2,460 3,445 4•298 5,262 6,812 9,124 11,562 15,698 19,593 

3,516 4,351 5,660 7,033 9,094 iIj857 15•268 19,673 24,003 26,348 31,•4• 38,743 

10,403 12,903 18,805 27,168 42,797 
' 

6&j164 83,721 108,101 132,904 154,918 169,877 194•923 

814 1,037 1,336 i•635 2,224 2j957 3,669 4,468 5,278 5,998 6,774 7,887 

660 918 1,219 1,525 2.188 3j146 4,458 5,395 6,836 8,34• 9,911 12,75• 

1,175 1,465 1,867 2,440 3,281 4j169 4,997 5,846 7,005 8,216 9,665 10,771 

1.042 1,291 1,546 1,827 2,432 S,201 3,912 5,191 6,713 8,262 10,194 12,214 

1,740 2,169 2,883 3,789 5,250 6,857 8,349 10,088 12,033 14,307 16,115 19,025 

3,098 4,431 5,747 7,310 9,184 
153 236 339 490 895 1,291 2,006 

290 348 452 653 947 1,183 1,380 1,653 2,009 2,360 3,281 4,419 

14,023 15,773 20,230 25,498 33,666 42,464 51,065 60,718 71,658 79,519 85,4•5 93,162 

236 
' 407 564 869 1,473 2,145 2,821 4,349, 6,719 10,128 13,326 16,371 

27,462 32,391 39,474 47,925 60,239 74,036 87,468 102,879 ! 121,871 139,996 156,199 176,861 

3,330 4,076 4,849 5,618 6,879 
701 789 926 1,043 1,474 2,020 2,616 

602 733 806 923 1,169 1.416 i.•60, 2,103 2,547 3,103 3,640 3,756 

18,733 21,514 26,870 34,182 44,267 5•,903 63,183 75,710 88,1•4 98,832 105,561 120,821 

2,179 3,149 4,059 4,802 6,101 7,860 9,969 12,388 14,855 18,039 21,366 24,•6• 

2,106 2,729 3,861 f,027 6,458 8,688 11,805 15,650 19,762 25,180 

46,429 93,891 63,847 7•,176 88,%59 104,527 126,088 147,507 163,142 184,962 

48 213 471 775 1,229 1,601 2,086 2,929 3,180 3,771 

707 852 979 1,130 1,334 1,576 1,919 2,131 2,361 2,599 

1,182 1,599 1,975 2,432 2,949 3,763 4,631 5,735 6,779 8,522 

1,290 1,523 1,964 2,566 3,369 4, 523 5,756 7,392 9,077 11,208 

5,7%3 7,859 10,717 33,654 16,503 20,442 24,605 29,682 34,255 41,278 

31•201 :•;,46i 51,338 66,43• 81,831 99,503 119,834 137.199 156,521 179,938 

1,82: 1,802 2,639 3,666 4•346 . 9,390 6,900 8•837 10,837 13,424 

157 219 243 271 271 293 336 350 381 423 

3,456 4,573 6•i0• •,82• 8 
9,4• 11,612 14,374 17,120 20,662 24,776 

...... . ................ .--- 7 35 44 68 92 115 129 

3,:971 5,183 6•050 8,111 10,569 13,432 17,739 22.556 28,196 34,531 43.347 

1,937 2,•69 • 2•638 3,185 3,979 
" 

4,548 5,682 6,966 8,379 9,623 11,995 

26 "381 55 74 i0i •97. 
108 146 175 153 214 

596 544 i 6•" 954 1,372 1,873 2,697 3,79: 4,789 5,476 6,3•i 



TABLE 8-S.--Totcb• assets oJ o@6•¢•t•g Feg6Tal Credit u•ier,4, 19•5-59 

CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP 

[In thousands] 

Type of membership 1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 

All credit unions ...................... $153,103 $173,166 $210,376 $258,412 $316,363 $405,835 $504,715 $662,409 $854,232 $2,352,813 

3redit unions operating among-- 

Associational groups--total ............. 10,588 12,875 15,980 19,605 23,661 30,048 36,668 %7,608 62,151 77,577 96,027 i16,999 135,841 157,520 181,544 

Cooperatives ......................... 2,166 2,639 3,649 4,503 5,202 6,505 7,650 9,581 12,545 15,903 19,801 24,086 29,556 35,666 %2,752 
Fraternal and professional ........... 3,110 3,838 4,734 5,833 7,141 9,036 11,022 14,46• 18,691 23,325 28,364 34,178 39,505 44,713 50,532 
Religious ............................ 3,759 %,495 5,184 6,111 7,263 8,858 11,033 i%,491 18,892 23,524 29,367 35,951 39,984 46,044 52,592 
Labor unions ......................... 1,552 1,904 2,412 3,158 4,055 5,650 6,964 9,072 12,023 14,825 .18,496 22,784 26,796 31,097 35,668 

Occupational groups--total .............. 141,340 158,897 192,700 236,796 290,043 372,584 %63,643 608,749 7•86•" 945,078 1,158,238 1,396,399 1,634,055 1,85%,757 2,143,869 

Amusements ........................... 738 1,119 1,346 1,424 1,669 1,903 2,183 2,585 3,205 3,925 4,326 %,815 %,568 %,769 %,711 
Automotive products .................. %,469 4,868 6,242 8,287 10,270 14,973 20,591 31,283 45,548 52,886 66,159 7%,998 84,663 87,213 100,204 
Banking 8_nd insurance ................ 996 1,289 1,55% 2,021 2,660 3,538 4,352 5,732 7,159 8,798 10,236 12,287 13,970 16,080 18,233 
Beverages--- ......................... 414 5%7 751 995 1,356 1,795 2,332 2,920 3,839 %,510 5,379 6,226 7,519 8,527 9,845 
Chemicals and explosives ............. 4,727 4,426 5,494 6,545 7,704 10,460 13,880 18,321 f•4,585 31,338 38,852 47,397 57,677 65,877 77,306 
Construction and materials: 

Lumber ............................ 516 612 793 1,026 1,301 1,599 1,926 2,787 3,807 %,968 7,043 8,698 i0,285 12,275 15,%67 
Other ............................. 1,277 1,367 1,846 2,559 3,112 3,980 4,889 6,282 8,018 9,968 12,484 15,550 18,415 21,335 25,348 

Educational: 

Colleges .......................... 477 567 618 819 1,232 1,762 2,159 3,195 4,395 5,854 6,146 7,882 10,277 13,232 16,781 
Schools ........................... 6,204 6,716 7,427 8,621 10,%92 13,914 16,105 20,887 27,591 35,163 45,17% 56,876 68,283 83,765 i01,272 

Electric products .................... 8,398 9,093 i1,794 13,934 1%,971 18,198 23,%55 31,%32 40,931 46,904 55,131 65,540 74,061 76,572 83,862 
Food products: 

Bakery, grocery, and produce ...... 1,400 1,804 2,309 2,69% 3,351 4,351 5,010 6,262 8,116 10,449 13,480 17,O44 19,446 22,966 26,212 
Dairy ............................. 1,192 1,509 1,949 2,283 2,990 3,958 4,783 5,849 7,002 8,576 10,051 11,586 13,092 14,758 16,906 
Meat packing ...................... 815 937 1,128 1,389 1,690 2,014 2,388 3,003 3,671 %,%26 5,509 6,581 7,372 7,996 8,582 
Other ............................. 5,399 5,987 7,065 8,188 9,700 11,276 3_9,063 16,127 19,412 23,367 26,897 30,560 33,967 37,770 %3,198 

Furniture ............................ 356 424 567 7%7 889 1,092 1,377 1,823 2,383 2,943 3,579 4,201 4,501 %,821 4,926 
Glass ................................ 2,880 3,687 4,591 5,314 6,124 7,440 8,794 10,805 13,550 16,291 19,917 23,575 26,553 29,561 34,112 
Government: 

Federal ........................... 10,495 ll,130 19,142 17,176 24,931 37,340 •8,755 64,982 81,253 100,355 126,260 158,194 192,835 246,9411 310,579 
Local ............................. 9,810 10,912 12,1%5 15,051 19,436 25,248 29,784 37,876 49,364 61,843 77,241 9%,702 113,115 131,326 140,904 
State ............................. 1,539 1,572 1,741 2,041 2,616 3,323 %,151 5,351 7,013 9,123 11,579 14,217 17,205: 20,38• 24,423 

Hardware ............................. 2,081 2,344 2,952 3,604 3,897 %,703 5,703 6,922 8,979 8,$05 9,976 10,507 ii,07• 10,827 11,797 
Hotels and restaurants ............... 357 422 482 618 789 865 942 1,052 1,368 1,749 2,167 2,478 2,65• 2,84• 3,224 
Laundries and cleaners ............... 197 208 215 234 290 336 350 429 501 549 632 736 80C 90• 963 

Leather .............................. 216 254 270 317 375 489 695 904 L,157 1,479 1,825 2,098 2,451 2,80• 3,272 
Machine manufacturers ................ 7,289 7,547 9,471 11,859 13,146.. 17,033 24,952 3%,914 %5,728 52,121 62,096 75,502 85,172 88,07( 99,090 
Metals : 

Aluminum .......................... 718 772 888 99% 1,040 •i•05 1,363 1,745 2,203 2,762 3,489 %,351 5,23• 5j82• 7,207 
Iron and steel .................... 8,877 9,195 11,332 33,901 15,481 19,994 25,829 31,406 4L,169 %7,598 60,573 74,088 88,176 96,173 108,765 
Other ............................. 4,544 4,916 5,%72 6,385 6,900 8,347 i0,%24 13,322 i•,885 20,457 25,993 31,908 35,786 37,62• 41,992 

Paper ................................ 1,987 2,747 3,852 5,132 6,189 7,609 9,060 11,821 15,442 19,440 25,046 32,284 39,1%1 45,829 55,801 
Petroleum ............................ 11,440 ]3,198 16,067 20,502 26,772 3%,266 39,449 48,693 59,194 70,226 81,673 90,303 101,985 iii,824 121,851 
Printing and publishing: 

Newspapers ........................ 1,711 1,948 2,%51 3,063 3,982 ' 4,639 5,299 6,534 B, O01 9,611 11,830 14,212 16,75• 18,86£ 21,386 
Other ............................. 665 871 1,• 1,446 1,736 2,103 2,%00 3,073 3,920 4,967 6,090 i 7,%22 9,041 10,583 12,351 

Public utilities: 

Heat, light, 8_nd power ............ 3,616 4,135 4z• 5,809 7,435 9,540 i0,911 13,198 .3_5,681 20,•12 25,09• 29,601 34,576 %0,181 46,709 
Telegraph ......................... 264 336 • 445 484 537 613 646 712 824 935 1,078 1,231 1,295 1,337 
Telephone ......................... 4,402 5,763 7•164 8,659 10,680 13,293 15,914 2-1,565 23,044 343956 43,466 51,889 631524 72,269 82,848 

Rubber ............................... 585 636 • 958 1,239 1,755 2,53_9 3,906 5,737 6,•32 9,775 12,440 19,430 17,424 21,800 
Stores ............................... 6,388 7,452 9•. • Ii,38i 13,710 15,673 18,285 2_9,753 29,929 35,488 %1,386 47,646 93,927 59,995 67,189 
Textiles ............................. 2,609 3,625 4•. 6,]301 6,546 7,464 8,315 9,486 13,795 II,608 3_$,826 16,597 18,775 19,7%• 23,310 
Tobacco products ..................... 82 9% • 1341 127 152 197 259 333 410 453 529 613 627 649 

Transportation: i 
Aviation .......................... 6,100 6,024 6,769 7,635 10,542 14,185 20,%67 32,833 •,228 52,529 64,590 80,050 92,385 103,120 133,915 
Bus and truck ..................... 1,012 1,360 • 2•O13 2,715 3•326 4,462 .5,777 7,514 9,•75 11,967 15,189 19,155 22,624 27,977 
Railroads ......................... 6,7%9 8,191 9;•: 12,Z•18 15,%1% 19•029 23,389 30,109 37,640 43•27 51,758 62,290 73,072 79,640 88,638 
Other ............................. 3,:829 %,372 :• 4,•" 5•7 6,15• •280 •996 8•986 1D,559 ii,•13 i2,930 1•,123 15,411 16,981 18,717 

Miscellaneous ........................ 3,522 3,921 •b• 6,•98 7,968 i0• 597 
i i•,i50 i9•i914 •7,899 35,•52 45,224 58,•8 69,86' 82,507 100,249 

Residential groups--total ............... 1,175 1,394 [ i•696 2,011 2,658 3•202 ! •,40• 6,0•i •,019 i0,•24 13,162 15,804 18,872 22,589 27,401 

Rural community ...................... 669 843 1,!06 1,369 1,900 2•332 I •'35•: 4;1375 5,93'• 7,• 9,776' 12,i22 14,171 i6,182 19,48% 
Urban conmunity ...................... 506 551 589 642 759 870 1,052 1,676 2,081 2,•i0 3,385 3,682 4,701 6,407 7,917 

$1,033,179 $1,267,427 $1,529,202 $1,788,768 $2,034,866 



TABLE 9-S.--Loans ou$staz•ing • re•mr$4/ng Federal ore•it u•ions, 1985-$• 
• 

CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE 

[In thousands] 

Asset size and State 1935 

$1,220 Total ........................... 

Credit unions with asset8 of-- 

Less than $5,OO0 ................. (2) 

$5,000 to $9,999 ................. (2) 

$I0,000 to $99,999 ............... (2) 

$I00,000 • over ................ (2) 

Credit anions located in-- 

Alabama .......................... (3) 
Arizona .......................... 2 

Arkansas ......................... 2 

California ....................... 56 

Colorado .................................. 

Connecticut ...................... 67 

Delaware ......................... ( 4 ) 

District of Ool%%mbia ............. 182 

Florida .......................... 51 

Georgia .......................... 15 

Hawaii ........................... (3) 
Id•o ............................ \ (4) 
Illinois ......................... \ 19 

Indiana ........................... 
, 

64 

Iowa ...................................... 

Kansas ........................... (4) 
Kentucky .................................. 

Louisiana ........................ 31 

•ine ............................ 3 

•ryland ......................... 2 

Massachusetts .................... 9 

Michigan ......................... ( 4 ) 
Minnesota ...... - ................. 4 

Mississippi ...................... 9 

Missouri ..................... 
•--- 

4 

Montana .......................... (4) 
Nebraska ......................... 26 

Nevada ........................... (3) 
New Hampshire .................... (s) 
New Jersey ....................... i01 

New Mexico ................................ 

New York ......................... 123 

North Carolina ................... 2 

North Dakota ..................... 5 

Ohio ............................. 59 

Oklahcma ......................... 6 

Oregon ........................... 3 

Pennsylvania ..................... 198 

Rhode Island ..................... 3 

South Carolina ................... I0 

South Dakota ..................... 13 

Tennessee ........................ 3 

Texas ............................ 112 

Utah ............................. 7 

Vermont ................................... 

Virginia ......................... 11 

Washington ....................... ( 4 ) 
West Virginia .................... ii 

Wis cons in ........................ ( s ) 

•c•ing .......................... 5 

1936 1937 1938 1939 1940 1941 1942 1943 1944 

$6,154 $14,901 $23,662 $36,984 $55,510 $69,249 $42,887 $35,228 $34,403 

(2) (2) (2) (2) (2) (2) 1,395 1,036 839 

(2) (2) (2) (2) (2) (2) 2,298 1,774 1,553 

(2) (2) (2) (2) (2) (2) 23,252 18,761 18,198 

(2) (2) (2) (2) (2) (2) 15,942 13,656 13,814 

8 29 68 

13 37 82 

8 16 24 

557 1,344 2,564 
7 47 104 

347 762 1,072 
1 17 40 

506 1,098 1,681 
220 430 662 

139 229 312 

7 380 885 

19 36 72 

139 306 718 

284 557 798 

3 I0 ii 

20 38 66 

6 8 n 

189 477 597 

26 53 98 

17 40 107 

114 229 285 

62 318 340 

13 24 47 

22 40 71 

42 I01 152 

6 16 34 

65 149 274 

1 3 4 

(4) 8 22 

256 1,057 1,579 

14 22 35 

836 1,813 3,140 
18 52 88 

43 65 105 

278 781 1,125 

32 72 136 

31 76 156 

1,015 2,293 2,986 
18 44 51 

30 60 119 

45 73 IIi 

53 144 233 

435 1,120 1,960 
32 67 93 

2 3 3 

79 139 173 

36 114 195 

48 78 129 

(•) .................. 

14 27 43 

125 149 212 180 

341 202 247 144 

43 61 74 34 

4,024 6,096 7,525 4,190 

220 340 444 287 

1,683 2,753 3,981 2,472 

71 102 149 90 

2,24•. 2,.780 :. 3,056 1,699 
962 1,312 1,599 920 

422 569 737 440 

1,744 2,519 2,777 1,514 
108 172 211 129 

1,436 2,592 3,192" 2,313 

1,362 2,271 2,921 1,845 
18 24 31 17 

116 232 321 255 

23 49 75 59 

978 1,321 1,492 762 

147 186 231 137 

187 288 329 177 

492 762 925, 604 

538 1,006 1,629 1,133 
82 112 157 80 

115 162 179 119 

244 341 409 356 

70 113 155 II0 

413 534 601 352 

9 21 26 12 

47 80 88 "63 

2,368 3,479 4,042+ 2,438 

54 70 81 46 

4,810 7,044 9,184 6,385 
148 152 200 171 

132 197 209 146 

1,990 3,158 4,225 2,559 

236 381. 483 295 

223 316 366 162 

4,345 6,660. 8,371 5,449 
64- 83 9• 48 

186 254 220 . 268 

159 224 250 177 

352 499 592 353 

2,840 4,201 5,071 2,641 
132 178 211 137 

4 7 16 21 

246 397 451 305 

389 624 851 431 

174 345 459 282 

................. o (•) - 

91 i00 75 63 

z See Table I-S, footnote i. 

2 Detanot available. 
S No Federal credit unions were organized in this State through December 31, 1935. 

4 Less than$500. 

184 

98 

26 

3,411 
210 

2,199 
63 

- 

1,339 
67O 

372 

i 
• 

295 

94 

1,721 
1,832 

21 

213 

74 

546• 

10% 

166 

518 

1,005 
60 

105 

281 

i08 

246 

7 

65 

1,894 

29 

5,208 
141 

114 

2,142 

263 

108 

4,632 
38 

170 

127 

3OO 

2,018 
122 

23 

.285 
" 

286 

222 

1 

78 

235 

103 

22 

3,446 
250 

1,964 
68 

1,35§ 
714 

382 

I,OOl 
84 

i, 623 

I, 808 

20 

179 

7O 

588 

85 

142 

519 

i, 127 

64 

116 

175 

137 
270 

7 

64 

1,939 

28 

4,990 
127 

106 

2,138 

285 

97 

4,54% 
32 

174 

12C 

29• 

1,902 

2• 

28." 

26( 

21• 

48 
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TA•u• lO--S.--Loan8 outstangi•,g in reporting Federa• credit •ons, 1985-•$1 

CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP 

[In thousands] 

Type of membership 19352 

All credit unions ................ $1, 220 

:redit unions operating among-- 

Associational grc•ps- -total ................ 

Cooperatives ............................. 

Fraternal and professional ............... 

Religious ............................... 

Labor unions ............................ 

Occupational groups--total .................. 

Amusements ............................... 

Antomotive products ..................... 

Banking 8_nd insurance ................... 

Beverages ...................... 
" 

......... 

Chemicals and explosives ................ 

Construction and materials: 

Lumber ........................... 
r--- 

Other ....................... , ......... 

Educational: 

Colleges .............................. 

Schools .............................. 

Electric product ................ •-- ..... 

Food products: \\.• 
Bakery, grocery, and produce ---•- 

.... 

Dairy ........................... • .... 

Meat packing ................. , ......... 

Other ....................... , ......... 

Furniture ................................ 

Glass .................................... 

Government: 

Federal ............................... 

Local ................................. 

State ................................. 

Hardware ................................. 

Hotels and resteurEmts ................... 

Laundries and cleaners ................... 

Leather/ ....................... , ......... 

Machine manufaeturere .................... 

Metals : 

Aluminum .............................. 

Iron and steel ........................ 

Other ....................... . ......... 

Paper .................................... 

Petroleum ................................ 

Printing and publishing: 
Newspapers ............................ 

Other ......................... . ......... 

Public utilities: 

Heat, light, and power ....... . ......... 

Telegraph ............................. 

Telephone ................ - ............ 

R•bber .................................. 

Stores ................................... 

Textiles ................................. 

Tobacco products ......................... 

Transportation: 
Aviation .............................. 

Bus and truck ............... , ......... 

Railroads ............................. 

Other ....................... . ......... 

Miscellaneous ............................ 

Residential groups--total ................... 

Rural community ................ . ......... 

Urban commurd ty ................ . ......... 

i 
See Table l-S, footnote i. 

2 
See Table 2-S, footnote 2. 

1936 1937 1938 1939 1940 1941 1942 . 1943 1944 

$6,154 $14,901 $23,662 $36,984 $55,510 $69,249 $42,887 $35,228 $34,403 

257 652 1,079 1,756 2,722 3,582 2,733 2,509 2,799 

38 132 254 590 882 1,102 797 712 764 
170 421 997 783 1,016 1,174 902 716 869 

41 73 149 232 499 721 596 619 677 

8 29 80 191 369 986 477 462 493 

5,848 I&,O76 22,235 34,716 92,197 69,145 39,786 32,432 31,346 

40 123 214 277 278 327 128 136 202 
37 Ii0 157 345 776 1,281 1,097 i, 159 1,309 
78 172 280 407 910 933 263 166 178 

i0 27 37 95 184 242 97 69 89 

129 280 442 694 I, i01 1,669 962 827 819 

4 23 44 ]•9. 293 394 176 155 "I•6 

38 102 157 275 467 602 303 278 278 

12 33 74 145 242 332 223 155 141 

260 637 i, 126 1,807 2,803 3,333 2,196 1,540 •1,391 
210 899 984 1,428 2, 213 2,929 1,703 1,327 1,388 

119 280 364 476 688 764 370 .236 259 

128 199 299 492 674 762 380 282 276 

92 173 265 392 470 926 276 203 203 

38 120 269 607 960 1,159 916 441 359 

12 21 33 60 121 187 95 81 90 
42 61 214 394 737 1,049 690 543 932 

962 2,129 3,416 4,965 6,549 7,698 4,920 3,867 3,481 
402 1,129 2,027 3,368 4,852 9,719 3,784 2,852 2,701 
133 268 499 692 92• 1,089 704 927 •65 

47 135 168 319 487 610 335 319 316 

34 60 126 191 237 22.3 1.17 68 '73 
14 33 74 ll7 169 169 83 46 90 

39 37 44 67 94 112 63 37 47 

167 478 908 952 1,390 2,081 1,383 1,413 1,333 

39 88 96 142 272 308 174 127 129 

356 854 957 1,533 2,994 3,418 1,902 1,614 1,972 
54 142. 275 598 900 1,304 707 670 639 

34 i09 199 379 627 901 414 339 396 
720 1,698 2,836 3•995 9,706 6,374 3,344 2,919 2•482 

159 185 367 427 702 809 495 428 429 

39 71 155 251 347 376 166 126 139 

313 631 968 1,477 1,879 2,206 i, 264 934 894 

14 58 79 96 132 136 82 96 96 
III 345 612 1,043 1,625 2,166 1,333 1, O36 1,109 

18 59 79 159 216 300 169 161 168 

468 1,059 1,496 2,233 2,978 3,438 1,679 1,048 1,004 
75 197 304 : 979 860 1,069! 622 510 9• 

6 i0 19 27 33 381 30 27 36 

73 244 350 636 1,290 2,227 1,892 1,839 I,Z•46 
24 45 107 193 291 375 247 240 294 

166 494 819 1,419 2,269 2,894 2,262 2,117 2, 225 
13 69 440 911 1,543 1,888 1,323 I, 044 1,024 

119 229 302 439 742 1,200 898 869 738 

49 172 347 512 631 922 368 287 298 

20 121 242 368 •42 278 222 179 159 

29 52 105 143 188 243 12+6 " 108 99 

49 



ca 
o 

TABLE ll-S.--Loaz• outst¢nging in operating Fegera• creg•t •iv•s, 1955-59 

CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE 

[In thousands] 

Asset size and State 1945 

$35,155 Total .................................. 

*.redit unions with assets of-- 

Less than $5,000 ........................ 757 

$5,000 to $9,999 ........................ 1,403 

$i03000 to $24,999 ...................... 4,843 

$25,000 to $49,999 ...................... 6,082 

$50,000 to $99,999 ...................... 7,272 

$i00,000 to $249,999 .................... 8,460 

$250,000 to $499,999 .................... 4,115 

$500,000 to $999,999 .................... 1,361 

$1,000,000 to $1,999,999 ................ 

$2,000,000 to •,999,999 ................ 861 

J 
$5,000,000 and over ..................... 

Credit unions located in-- 

•.I abama ................................. 
381 

Alaska .......................................... 

Arizona ................................. 
127 

Arkansas ................................ 29 

California .............................. 3,204 

1946 1947 1948 1949 1950 1951 1952 1953 1994 1955 1956 1957 1958 1959 

$56,801 $91,372 $137,642. $186,218 $263,736 $299,756 $415,062 $5•3,974 $681,970 $863,042 $1,049,189 $1,257,319 $1,379,724 $1,666,526 

821 766 826 1,018 1,103 1,120 1,055 1,153 1,260 1,2%3 i, 109 1,146 1,013 1,025 

1,694 2,005 2,191 2,335 2,746 2,57% 2,753 3,145 3,374 3,173 3,09• 2,848 3,055 3,048 

6,520 8,019 9,060 10,065 10,390 11,225 11,439 13,328 14,183 15,788 16,091 16,070 15,369 15,057 

8,573 12,979 15,822 19,053 20,938 
• 

21,548 24,874 28,078 29,642 31,656 33,826 34,714 35,111 37,%37 

11,389 15,823 25,322 31,504 39,074 39,710 %3,840 54,610 61,%97 .69,738 73,872 77,366 78,827 81,683 

14,42• 25,044 38,126 50,513 71,472 77,236 100,%61 125,47•. 133,429 159,037 185,259 212,510 212,805 235,109 

9,040 17,051 22,893 35,246 54,267 66,250 93,793 ii•77 141,074 167,635 192,351 224,304 243,%89 279,609 

2,558 6,567 17,%34 25,353 39,1•2 4A,696 65,489 106,224 139,364 177,604 208,728 237,782 267,158 322,078 

. ( 125,829 177,868 218,762 244,973 320,489 

1,782 3,117 5,969 ii, 131 24,603 35,397 71,358 122,384 158,148 t 85,328 i12,715 152,072 17%,267 238,506 

26,012 44,276 79,7%5 103,658 152,%83 

618 890 

237 491 

%3 66 

5,793 10,871 

460 759 

3,026 %,948 
102 176 

l, 889 3,181 
' 

1,62% 2,521 
698 i, 175 

1,%54 2,585 
192 347 

2,375 3,214 
2,737 3,952 

29 %9 

423 736 

105 159 

1,191 1,923 
145 254- 

201 298 

904 1,224 
2,142 3,736 

175 363 

217 302 

268 409 

269 %56 

350 672 

15 51 

73 126 

2,823 4,127 
60 105 

7,069 9,999 
205 281 

155 231 

4,074 6,631 
572 994 

153 351 

1,086 1,246 1,534 2,103 2,973 3,917 4,585 

2 7% 179 297 59/* 919 1,521 

708 1,041 1,485 1,615 2,778 %,392 5,614 

102 143 203 242 352 505 806 

17,109 24,723 36,554 39,897 57,985 82,526 102,667 

i 29 59 105 169 231 175 

1,14• 1,694 2,384 2,697 4,427 5,927 7,702 

7,210 8,520 12,292 14,681 20,425 27,714 30,431 

273 386 592 636 
, 

877 1,257 1,%25 

5,27% 8,300 11,778 12,519 16,243 19,432 22,737 

3,480 %,646 6,%16 7,304 10,401 14,606 17,811 

1,761 2,220 2,978 3,362 4,882 6,234 7,788 

4,188 5,350 8,051 11,098 13,584 16,772 19,551 

509 700 847 1,021 1,358 1,985 2,573 

4,545 5,949 7,481 7,636 9,345 12,408 15,781 

5,8•5 7,563 10,446 11,258 14,915 20,928 23,323 

76 96 •33 215 330 447 503 

1,171 1,631 2,107 2,458 3,566 5,273 6,516 

288 379 542 617 845 1,277 1,550 

2,933 4,251 5,805 6,239 8,455 11,676 13,897 

466 619 971 1,188 1,738 2,605 3,392 

%60 746 1,262 1,634 2,415 3,218 %,028 

1,812 2,%28 3,513 3,749 5,251 7,528 9,697 

6,197 8,072 12,765 17,623 28,134 48,57% 60,7%9 

514 688 1,063 i 1,123 1,433 2,131 2,630 

468 755 1,018 1,224 1,859 2,729 3,761 

578 874 1,223 1,370 1,992 2,621 2,959 

671 881 1,147 1,359 1,852 2,562 3,112 

1,019 1,439 2,118 2,386 3,333 4,768 5,548 

12% 197 311 385 731 1,080 1,542 

136 172 308 %17 580 768 807 

5,665 7,381 10,980 12,464 17,42% 24,228 28,583 

167 325 478 649 1,086 1,603 2,151 

13,942 18,169 24,713 27,126 34,691 45,331 53,%99 

343 421 553 559 910 1,474 1,;975: 

361 446 569 597 838 1,135 i,•40 

9,065 11,927 16,442 18,881 26,211 35,059 39,381 

1,670 2,385 3,510 3,447 %,908 6,456 7,848 

688 1,108 1,625 i•819 2,93• 3,978 5,078 

11,216 16,340 20,098 26,689 29,932 37,817 •8,587 92,588 
42 201 %17 689 1,062 

....... 

• 
...... 

• 
...... 

• 3o9 •o 365 520 5• 

%50 613 651 827 1,0•2 1,289 1,817 2,076 

194 3•6 561 807 881 1,213 1,778 2,429 

968 1,596 2,391 4,031 5,058 6,984 9,331 i0,•80 

6,401 i1,339 17,125 24,440 26,841 38,024 52,966 62,•666 
320 506 81o !,o•, 1,393 2;196 3,068 3;•85 

44 47 74 
I 

9• •6 195 :•36 

714 1,232 1,681 2,514 3,186 4,%35 6,132 7,&63' 
................. r 

................... 3 18 27 

2,311 3,066 4,443 %,617 6,538 8,704 10,985 

875 1,161 1,621 1,675 2,091 2,860 3,004 

8 12 12 13 23 32 28 

323 428 396 473 730 1,063 1,523 

Canal Zone .............................. 

Colorado ................................ 
304 

Connecticut ............................. 1,744 

Delaware ................................ 71 

District of Columbia .................... 1,287 

Florida ................................. 943 

Georgia ................................. 
463 

Hawaii .................................. 
930 

Idaho ................................... 97 

Illinois ................................ i, 585 

Indiana ................................. i, 702 

Iowa .................................... 22 

Kansas .................................. 235 

Kentucky ................................ 66 

Louisiana ............................... 707 

Me•ne ................................... 
91 

Maryland ................................ 
149 

Massachusetts ........................... 549 

•chiga n ................................ 1,200 

Minnesota ............................... 
90 

Mississippi ............................. •5 

MiSSOU2i ................................ 172 

Montana .......................... - ...... 183 

Nebraska ................................ 251 

Nevada .................................. 
9 

New Hampshire ........................... 56 

New Jersey .............................. 1,933 

New Mexico .............................. 25 

New York ................................ 5,029 
North Carolina .......................... 137 

North Dakota ....................... - .... i18 

Ohio .................................... 2,307 
Oklahoma ................................ 303 

Oregon .................................. 
86 

pennsylvania ............................ %,665 7,314 

Puerto Ri .............................................. 46 
Rhode Island ............................ 34 

South Carolina .......................... 182 263 

South Dakota ......... i .................. 99 128 

Tennessee ............................... 341 586 

Texas .... • .............................. 2,024 3,637 

Ut • .................................... •8 195 

Vermont ................................. 25 35 

Virginia ................................ 285 423 

Virgin Islands ........................................... 

W•O n .............................. 33• 754 

West Virginia ........................... 232 408 

Wisconsin ............................... 
i (•) 

• %= ................................. 
82 146 

1,%80 
620 

% 

232 

Less than $500. 

6,381 8,9• 11,757 15,195 20,097 

2,2•4 3,050 3,652 3,917 4,965 

8,383 ii,048 14,592 19,116 23,917 

1,091 1,608 2,377 3,049 4,696 

135,434 166,979 203,139 224,897 259,668 
294 476 7%9 943 1,126 

9,902 12,756 16,559 20,215 26,358 

35,798 43,183 50,128 50,657 57,371 

1,722 1,948 2,454 2,883 3,642 

28,153 34,057 42,170 %7,141 58,914 

23,653 28,850 35,513 39,904 50,100 

10,710 i•,71• 15,263 17,476 21,8•6 

23,85• 27,338 30,850 33,630 39,522 

3,710 %,735 5,882 6,904 8,506 

16,560 19;090 22,396 24,665 29,173 

28,120 33,353 38,141 37,798 47,654 
653 715 794 929 1,203 

8,348 9,632 11,699 13,567 17,585 

2,071 2,642 3,749 4,•9 5,649 

17,714 22,369 27,583 30,587 35,490 

%,672 6,•0 8,•34 9,691 12,591 

5,%13 7,356 9,055 12,182 15,•2 

12,537 15,164 17,490 19,903 25,456 

79,022 95,627 i14,%85 120,540 145,032 

3,227 3,718 %,506 %,886 5,95• 

4,545 5,7%0 7,245 8,281 I0,8•7 

3,675 %,375 4,945 5,488 6,872 

4,025 5,547 6,583 7,662 9,621 

6,546 7,880 9,601 10,293 12,931 

2,267 3,481 4,731 5,713 7,%53 
979 1,076 1,536 2,183 2,930 

34,757 40,056 44,982 46,697 53,355 

3,587 5,470 8,254 10,312 13,541 

63,452 74,677 88,878 97,098 116,325 

2,%71 2•730 3,135 3,571 4,943 

1,670 2,069 2,%73 2,753 3,022 

%9,584 58,728 67,218 68,783 82,806 

9,8•6 11,960 14,553 16,084 19,347 

7,2%5 9,643 12,943 15,753 20,846 

63,858 78,979 92,777 98,012 115,499 

i,•45: 1,746 2,143 2,564 3,044 
763 901 1,038 1,085 1,294 

2,776 3,909 %,615 5,220 6,852 

3,345 4,212 5,339 6,474 8,235 

13,559 17,168 21,300 23,412 28,820 

78,032 90•409 i06•162 115,365 155,874 

4,626 5,871 7,444 8,445 11,807 
130 179 174 181 219 

9.,383 11,909 13•511 15,696 19,356 
38 57 80 92 91 

14,571 18,221 22,725 26,825 35,164 

3,958 %,965 6,081 6,598 8,333 
35 59 99 128 189 

2,163 3,019 3,553 3,896 %,851 



TABLE 12-S.--Loans ou•t,a,•i,•g in oper•t, in, g Fe, dera•$ vredi$ uni*n,s, 19•5-•59 

CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP 

[In thousands] 

ca 

Type of membership 

All credit 

Credit unions operating among-- 
Associational groups--total 

Cooperatives. 
Fraternal and professional ........... 

Religious. 
Labor unions. 

Occupational groups--total .............. 

Amusements ........................... 

Automotive products. 
Banking and insurance ................ 

Chemicals and explosives 
Construction and materials: 

Lumber ............................ 

Other ............................. 

Educa%ional: 

Colleges .......................... 

Schools ........................... 

Electric products .................... 

Food products : 

Bakery, grocery, and produce ...... 

Dairy ............................. 

Meat packing ...................... 

Other ............................. 

Furni%ure ............................ 

Glass ................................ 

Government: 

Federal. 

Local 

State 

Hardware 

Hotels and restaurants 

Laundries and cleaners 

Leather 

Machine manafacturers 

Metals : 

Aluminum 

Iron and steel 

Printing and publishing: 

Other ............................. 

PUblic utilities : 

Heat, light, and power ............ 

Telegraph ......................... 

Telephone ......................... 

Rubber ............................... 

Stores ............................... 

Textiles ............................. 

Tobacco products ..................... 

Transportation: 

Bus and truck 

Railroads 

M/seellaneous, 

Residential groups--total 

Rural co•ty 
Urban co•amlty 

1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 

$35,155 $56,801 $91,372 $137,642 $186,218 $263,736 $299,756 $415,062 $573,974 $681,970 $863,042 •I,049,189 •1,257,319 $1,379,724 $1,666,526 

3,556 5,808 8, 884 12, 237 15,601 21,160 24, 840 33,527 45,602 57,944 72,410 86,206 i01, 095 I14,306 135,386 

894 i, 373 2, 290 3,295 4,006 5,193 6,069 8,043 i0, 520 13, 642 17,058 20,605 25,518 30, 544 37,280 
i, 137 i, 883 2,852 3,735 4,727 6,480 7,605 i0,650 14,129 17, 593 21, 690 25,436 28,884 31, 517 36,350 

890 i, 577 2,305 3,076 3,912 5,200 6,180 8,521 12,141 15,428 19,259 22,964 26, 375 28,956 34, 226 
635 975 i, 437 2,130 2, 956 4, 287 4, 986 6,313 8,811 iI, 281 .14,403 17,201 20, 318 23,289 27, 53C 

31,294 •0, 424 81, 480 124, 070 168, 687 240,175 271, 651 376,831 522, 0•" 616,034 
{ 

780,733 951, 382 i, 141, 991 i, 249,051 i, 511,075 
2%6 431 780 785 i, 036 i, 223 i, 116 i, 166 i, 691 2, 040 2,564 2,903 2,610 2,316 2, 764 

1,242 2,161 3,497 , 5,058 6,930 10,702 13,713 20,547 32• 779 36,784 46,807 52,698 61;521 59,758 71,973 
213 389 665 

' 

1,072 1,675 2,435 2,623 3,631 4,981 5,919 7,452 9,053 i0,469 11,412 13,285 
88 178 309 549 776 i, 075 i, 183 i, 453 2,098 2,341 2,893 3,115 3, 987 4, 518 5,410 

843 i, 374 2,163 3,174 4,105 6,347 8,081 ii, 226 16• 461 20, 271 26,401 33,247 40, 869 43,803 53,136 

178 284 500 725 934 i, 290 I, 548 2,307 3,105 4, 052 5,943 7,077 8,169 9,508 12,407 
288 436 871 i, 341 I, 626 2, 265 2, 717 3,703 5, 056 6,193 7, 864 i0, 073 12,385 13,803 17, 203 

142 223 340 567 885 i, 260 i, 471 2, 300 3,360 4,170 4, 257 5,557 7,455 9,376 12, 338 
I, 460 2, 076 3, 221 4, 589 6,305 9,362 i0,180 13,329 19,085 24, 707 32,195 39,773 49,553 59,617 74,161 
i, 406 2, 373 4,132 5,859 6,873 I0, 205 12, 359 16,734 23, 291 24, 503 31, 699 38,618 44• 384 42, 560 50, 706 

320 591 958 1,510 2,059 ; 2,723 2,923 3,848 5,534 7,063 9,842 12,001 14,917 16,846 19,965 
351 633 1,152 1,507 2,041 

' 

2,839 3,209 4,003 9,218 6,042 7,452 8,551 10,035 10,810 12,577 
197 266 448 674 884 i, 166 i, 320 i, 783 2,387 2,874 3,739 4,516 5,002 5,182 5,650 
370 604 I, 153 i, 953 2, 981 4, 472 5, 306 7, 063 9,424 ii, 393 13,403 15,953 18, 894 21, 259 25,337 

95 155 242 345 447 651 761 i, 059 I, 457 i, 71• 2,147 2,642 2, 895 2, 983 3,130 
572 i, 093 i, 582 2, 200 2,751 3, 831 4, 314 5,792 8,408 9,994 12,589 15,353 17, 833 18, 240 22, 378 

2,993 4, $42 6, 756 ii, 250 17,944 28,560 32, 953 •6,167 59,432 73, 516 95,400 121, 654 153,374 192,534 251, 393 
2,755 3, 991 6,128 9,442 13,467 18,706 19,537 26,405 37,211 47, 280 59,394 71, 241 87• 004 97,906 106,174 

420 547 847 i, 154 i, 655 2,349 2,687 3,493 4, 874 6,172 8,018 9,593 12,318 14, 830 18, 589 
308 526 785 i, 135 I, 284 I, 988 2, 237 2,852 3, 825 3, 711 4,187 i 4, 517 4, 865 4, 858 5,851 

81 118 139 195 257 328 322 421 661 981 i, 294 I, 521 i, 741 i, 896 2,170 
56 72 87 106 164 175 185 254 315 341 392 474 516 583 633 
45 62 81 124 170 288 368 527 761 933 i, 244 i, 388 I, 643 i, 723 2, 082 

i, ll0 I, 737 2,985 4, 899 5,650 8,854 Ii, 585 17,276 24, 095 26,586 33, 811 41, 858 49,057 48,103 58, 795 

122 184 268 361 453 635 672 878 !, 323 i, 628 2,135 2,789 3,408 3, 856 5,003 1,618 , 2,606 3,956 6,160 7,973 11,260 13,605 18,612 24,894 27,360 36,698 47• 832 55,637 55,352 68,845 
624 990 1,474 2,117 2,552 3,828 4,529 6,214 9,488 10,791 14, i05 18,176 20,567 19,902 23,236 486 i, 034 2, 074 3,392 4, 308 5,533 6,127 8,487 ii, 827 15, 043 19,717 25,486 30, 847 34, 359 43,670 

2,466 4, 228 7,042 : 12,185 17,588 24, 557 24, 332 32, 683 4•, 093 49, 994 58, 560 64, 548 74, 252 75,420 84, 748 

443 708 1,155 1,790 2,428 3,163 3,215 4,056 5,925 6,•87 8,280 9,745 ll, 72/ 12,964 15,548 
161 266 410 680 893 1,213 1,297 1,717 2,377 3,0•8 3,770 4,727 5,859 6,484 7,753 

859 1,297 2,080 3,218 4,743 6,506 6,236 8,070 3-1,488 13,902 17,229 20,259 24,469 27,553 32,681 
67 82 133 147 193 231 229 319 357 416 488 517 631 714 781 

1,257 2,402 4,212 6,110 8,403 10,975 11,794 16,880 22,978 27,•6 35,140 42,883 53,206 58, 944 69,638 
190 303 •66 659 830 1,213 1,527 2,692 4,383 5,076 7,193 9#22• 11,768 12,422 16,719 1,083 1,745 2,860 4,425 5,849 7•658 8,265 12,391 17,582 20,959 25,667 29,439 34,492 37,106 4•, 411 
705 1,255 1,968 2,728 3,230 4•124 

" 

4,4%8 4,936 6,034 6,390 8,040 9,732 11,185 ii, 510 3•, 543 
43 58 92 96 I00 :113 148 217 280 293 359 367 "394 z•2 •i 

891 1,709 2,441 3,802 9,422 8•032 iO3 Q99 17,172 24,141 271448 36,633 47,757 56t 8421 59,855 69,091 375 666 970 1,337 1,847 2,350 •,073 4,178 5,674 7,076 9,258 ll, 997 15,518 18,081 23,O51 2,491 3,732 6,114 8,880 11,586 15,092 17, O•q 22,862 29,856 33,5•9 39,571 46, 66• 53,965 55,298 62, 525 
1,041 1,543 , 2,178 2,902 3,594 4,624 4,784 5•743 7,203 8,000 8,767 9,122 •0,175 11,307 13,089 595 1,055 1,770 2,864 3,996 5•975 7:,546 11,384 17,053 2i, 5i0 28,• 36,745 &5,9•6 53,058 67,156 

3o6 569 1,008 1,336 1,930 2,•00 •, 26•: 4,705 6,•0• 7,•3 9,•9 i n, 6Ol 14, • 16, 367 2o, o• 

197 4• 767 1, o• l, 5Ol 1, 867 2,641 3,577 •, 832 6, 0•2 7, 5111 9i 188 10, 957 •, •o •, 109 156 241 313 429 533 624 i, 128 I, 476 I, 961 2,3881 2,412 3, 277 4, 216 5,420 



TABLE 13-S.--Members' shareholding8 • reporting FederaZ vredit •niomm, 1985-• 
• 

CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE 

[In thousands] 

Asset size and State 1935 1936 1937 1938 1939 1940 1941 1942 

Total ........................... 

Credit unions with assets of-- 

Less than $5,000 ................. (2) 

45,0oo to 49,999 ................. (2) 

410,000to 499,999 ............... (2) 

4100,000 and over ................ (2) 

Credit unions located in-- 

Alabama .......................... (3) 
Arizona .......................... 2 

Arkansas ......................... 
3 

California ....................... 64 

Colorado ........................ n 
......... 

Connecticut ...................... 80 

Delaware ......................... (4) 
District of Columbia ............. 199 

Florida .......................... 
65 

Georgia .......................... 13 

Hawaii ........................... (3) 
Idah ............................. \ (') 
Illinois ......................... '• 21 

Indiana ................... • 74 

Iowa ...................................... 

Kansas ........................... 1 

Kentucky_ 7 
................................ 

Louisiana ........................ 34 

Maine ............................ 
5 

Mm/•land ......................... 2 

Mossaehusetts .................... 14 

Michigan ......................... ( • ) 
Minnesota ........................ 4 

Mississippi ...................... i0 

Missouri ..................... ?--- 5 

Montana .......................... I 

Nebraska ......................... 33 

Nevada ...... 
= 

.................... (s) 
New Hampshire .................... (s) 
New Jersey ....................... 118 

New Mexico ................................ 

New york ......................... 147 

North Carolina ................... 2 

North Dakota ..................... 8 

Ohio ............................. 67 

Oklahoma ......................... 7 

Oregon ........................... 3 

pennsylvanla ..................... 223 

Rhode Island ..................... 4 

South Carolina ................... 12 

South Dakota ..................... 15 

Tennessee ............ "- ........... 4 

,i,oxn •; ............................ 156 

Utah ............................. 8 

Vermont .......................... • 
......... 

Virginia ......................... 13 

Washington ....................... ( 4 ) 

West Virginia .................... 14 

Wisconsin ........................ ( 3 
) 

Wyoming .......................... 5 

$1,436 47,105 416,775 $26,679 •42•498. $65#411 $96•817 4109•499 

(2) (2) (2) (2) (2) (2) 2,635 

(2) (2) (2) (2) (2) (2) 4,530 

(2) (2) (2) (2) (2) (2) 53,717 

(2) (2) (2) (2) (2) (2) 48,617 

i0 30 65 118 146 254 304 

13 36 74 139 203 269 284 

9 18 25 43 64 i00 75 

608 1,449 2,825 4,473 6,871 9,701 10,335 

i0 51 115 224 350 509 -534 

413 877 1,303 2,259 3,976 7,849 10,993 

2 20 42 78 120 179 175 

545 1,142 1.831 2.•18 3.206 3.846. 3,545 

260 459 732 1,076 1,399 1,897 2,029 

149 241 337 454 629 891 902 

ii 409 949 1,781 2,822 4,225 5,753 

21 43 82 113 170 220 226 

156 353 813 1,613 2,823 4,060 4,374 

•26 640 908 I•6A5 2,732 4,233 5,068 
4 12 15 20 3• •1 46 

21 43 71 126 214 307 378 

6 8 12 26 57 94 130 

204 500 680 1,081 1,459 1,890 1,848 

29 56 106 176 242 362 373 

22 56 132 227 355 472 422 

133 242 330 562 849 1,198 1,281 

83 387 445 683 1,569 2.896 3,431 

19 33 60 93 126 187 154 

24 43 71 104 156 200 191 

46 117 189 290 415 529 719 

9 22 39 74 121 183 208 

78 178 316 467 61• 769 805 

i 3 5 i0 22 28 28 

1 8 21 46 93 130 126 

265 1,172 1,807 2,819 4,238 6,123 6,910 

14 22 34 53 75 97 89 

1,023 2,086 3,573 5,513 8,258 12,533 14,911 

21 55 96 161 165 240 294 

48 70 ii0 137 207 237 269 

313 873 1,292 2,284 3,658 6,042 6,973 

39 80 146 247 386 534 496 

31 80 174 256 360 460 442 

1,207 2,757 3,458 5,465 8,593 12,918 14,002 

24 52 74 95 130 175 178 

34 69 125 198 299 298 713 

54 86 126 180 249 316 313 

62 162 260 390 558 779 781 

517 1,265 2•091 3,•7 4,591 5,9•6 5,650 

38 '15 106 146 191 239 •87 

2 3 4 5 8 24 49 

86 150 200 282 446 609 614 

47 123 229 445 692 991 1,011 

53 89 137 195 380 611 651 

1 1 (•) ...................... 
= 

........... 

• 121 128 
16 31 46 65 

z See Table I-S., footnote i. 

2 Data not available. 
3 No Federal credit unions were organized in this State through December 31, 1935. 

4 LeSS than4500. 

19•3 

$116,989 

2,266 
4,318 

55,284 
55.122 

358 

285 

66 

11,388 
564 

12,066 
175 

3.575 
2,016 

869 

7,249 
259 

4,599 
6,089 

54 

431" 

150 

1,821 
413 

•69 

1,413 
4,108 

159 

222 

775 

254 

823 

26 

132 

6,152 

81 

15,338 
329 

3O3 

8,061 

543 

389 

14,380 
149 

457 

377 

854 

5•978 
344 

62 

601 

966 
650 

2 

165 

1944 

$133•586 

2,037 
4,172 

59,718 
67,660 

47O 

288 

62 

13,009 
745 

12,850 
162 

3,630 
2,291 
i,I01 

8,785 
283 

5,328 
7,488 

71 

454 

205 

1,962 
428 

444 

" 

1,68_0 
4,697 

2O9 
268 

582 

i 
364 

967 

2-5 
166 

7,975 

81 

16,979 
404 
333 

9,497 

683 

390 

16,386 
161 

464 

432 

959 

6,467 
52• 

69 

733 

1,044 
756 

2 

231 

52 
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. TABIm 14--S.--Members' sl•reholgi•gs •n report• Federal credit •n•8, 1985-• 

, 

CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP 

[In thousands] 

........... 
il. •i...i .:-._• .o•;,,•b•9•p 1,•352 1936 1937 1938 1939 1940 .1941 1942 

All credit unions ................ $1,436 $7,105 $16,775 $26,679 $42,498 $65,43_1 $96,8i7 $109,499 
. : >,-.- ... 

cr•.•o• •er,•ti• •-- 

, 
•-• hAs•ati•aal groups•-total ................. 409 834 I, 281 2, 010 3,013 4,229 5,031 

" 

Cooperatives ................... 
I 

......... 47 149 251 520 811 1,067 1,167 
i _ F•a. ternal and professional .............. 300 575 768 995 i, 244 I, 524 i, 725 

= RelIEious ............................... 51 85 174 281 562 984 I, 408 
: 

" -Labor ur•ons ............................ 11 26 88 213 396 653 732 

Occupational groups--total .................. 6,608 15,687 24,971 39,858 61,552 91,729 103,627 

� Amusements .............................. 55 12+5 284 4008 460 563 494 

Autemotive products ...................... 49 129 193 425 93_3 1,850 2,806 
Banking and insurance .................... 91 201 350 545 638 751 709 

Beverages ............................... 12 31 40 113 211 305 272 

Chemicals and explosives ................. 146 349 537 885 1,497 2,539 3,211 
Construction and materials: 

Lumber ................................ 5 25 ,50 3-57 268 402 372 
...... 

O•er If-- .................... ' ---- ..... 45 131 189 339 557 887 921 
Educational: 

Colleges .............................. 13 .34 88 163 251 374 362 
Schools .............................. 293 683 i, 271 2,083 3,144 4,185 4,486 

Electric products ............... •- ....... 270 i#i01 1,251 1,787 2,987 5,211 6,350 
Food products: \ 

\ 

Bakery• grocery and produce- --• ...... 140 301 406 569 820 1,011 956 

Dairy ....................... , --• 
...... 144 230 335 566 772 962 898 

Meat packing ................ , ......... 109 193 284 377 522 664 597 
Other ....................... , ......... 40 142 331 706 1,189 2,045 2,743 

Furniture ................................ 14 23 38 68 133 242 217 
Glass .................................... 38 67 236 418 783 1,346 1,632 
Government: 

Federal ............................... i, 023 2,189 3,567 5,230 7, 250 9,546 I0, 201 
Los81 ................................. 396 i, 134 2, 050 3,429 4, 850 6,366 6,696 
State ................................. 332 269 475 710 i, O14 I, 311 I, 324 

Hardware ................................. 57 153 197 456 738 1,456 I, 866 
Hotels-and restaurants ................... 45 70 153 241 323 376 281 
Laundries and cleaners ................... 19 41 95 164 211 254 206 
Leather ........................ , ......... 42 49 46 71 105 158 172 
Machine manufastarers ....... • ........... 218 627- 657 712 2,104 3,958 5,021 
Metals : 

Aluminum .............................. 44 i01 323 196 364 486 493 
Iron and steel ....... 

" 
................. 448 1,091 1,170 2,130 3,688 6,155 6,795 

Other ....................... . ......... 63 162 315 751 1,348 2,510 3,110 
Paper ................................... 38 115 218 403 720 i, 165 i, 19• 
Petroleum ................................ 752 i, 772 3, 0ll 4, 39• 6,144 7,862 7,920 
Printing and publishing : 

Newspapers ............................ 189 202 444 489 867 1,080 1,124 
Other ....................... , ......... 52 89 193 313 437 58• 521 

Public utilities: 

Heat, light, and power ................ 329 672 1,072 1,59i 2,086 2,708 2,706 
Telegraph ............................. 17 66 86 127 174 233 233 
Telephone ............................. 123 351 630 i, 084 i, 707 2,591 2,827 

Rubber ......................... . ......... 20 65 82 150 220 347 3%3 
Stores ................................... 609 i, 306 i, 984 3,044 4,161 5,676 5,422 
Textiles ................................. 81 219 346 648 999 i, 557 i, 623 
Tobacco products ......................... 6 i0 16 25 31 35 33 
Transportation: 

Aviation .............................. 91 255 39• 748 i, 672 4,123 7,902 
Bus and truck ......................... 34 58 121 217 334 485 507 
Railroads ............................. 170 492 839 i, 417 2, 278 3, 261 3,765 
Other ....................... . ......... 15 73 452 946 1,590 2,172 2,243 

MiscellaneOus ............................ 136 276 354 566 99• i, 940 2,472 

Residential groups--total .................. 88 253 427 630 846 859 82.0 

Burs/ community ................ . ......... 58 194 305 %65 62% 520 490 
Urban community ......................... 31 60 122 166 222 339 350 

z 
See Table I-S, footnote i. 

2 See Table 2-S, footnote 2. 

1943 . 19•4 

$116,989 $133,586 

6,133 7, 735 

1,295 1,575 
1,998 2,330 
2,041 2,752 

799 I, 078 

109,918 124,666 

425 506 

3,661 4,926 
666 752 

263 311 

3,421 3,556 

405• 4• 

978 i, 038 

392 426 

4,852 5,119 
5,565 7,688 

981 1,106 
879 933 

639 698 

3,712 4, 272 

24% 278 

I, 719 2, 055 

9,719 9,714 
7, 214 8, 004 

i, 383 i, 37• 

1; 828 2,14o 
256:.: 285 

3_54 16• 

118 170 

6,870 
! " 

7,9• 

5O6 : 6O4 

6, 808 7,459 
3,667 4,196 
I, 236 i, 434 

8,011 9,022 

i, 190 i, 325 

496 512 

2, 719 2,930 
232 238 

3,036 3, 278 
457 582 

4, 942 5, 210 

i, 676 . i, 970 

45 62 

7,98% 9,280 
597 728 

4, 295 5,327 
2,649 3,143 
3,029 3,461 

938"" i, 186 

540 788 
398 397 

5S 



TABLE 15-S.--Mvnvbers' shareho•4cbgs in opvr@ting Federa• vregi$ unions, 19•5--59 

CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE 

[i• thousands] 

• • 
• 

• 
1958 l 

• 
• 

" 

1950 I 1951 1953 1955 

•set size and S• 1945 1946 19• 1948 1949 • 
--------'-•• 

----------e • 
• " .,366,258 ! .,589,191 .,812,017 I 

Total ................................. $140,04 I $159,718 Ii•,410 $235,008 $285,001 I $361,925 I •57,402 $597,374 $767,571 $931,407 ,•5,165 . 

, 
. 

[ i 

credit u•o• • •sets of-- 1/530 l 1,607 1,581 1,5• i,•0 1,767 1,718 1,600 1,583 i,•9 
: 

•ss than •5,000 ....................... 1,954 1,715 i,•00 1,356 3,533 3,742 

$5,000 • $9,9• ....................... 3,•2 3•7• 3,539 3,448 3,428 I 3,•5 3,5• 3,738 4,050 4,330 4,063 3,950 

$i0,000 • •419• ..................... 15•621 15•i05 141731 14,0• 14,3•I •,883 15•595 151500 163776 17,5• 19,215 19,519 19,341 18,690 

$25,000 • •9,•9 ..................... 20,502 21,627 24•393 25,726 •3• I 27,•5 30,896 33,779 39,039 36,660 38•200 40,297 40,960 41•861 

$50,000 to $99,•9 ..................... 27,140 30•500 32,•i 40,•9 •,569 I 52,750 58,033 •,8• 69•249 77,256 •,7• 89,116 91,280 94,902 

$100,000 • $249,9• ................... 35,719 42,7• 52,110 65,•6 76,430 i 96,191 114,733 139,917 160,650 173,089 197,621 228,•0 256,127 266,185 

$250,000 to •,999 ................... 21,805 27,301 37,021 41,056 54,800 I 73,9• 99,358 132,668 156,424 i•,740 216,714 247,657 278,143 312,839 

$500,000 to $999,999 ................... 7,210 9,3• 15,619 30,•i 40,•4 i 55,582 72,096 96,498 143,828 191,153 235,210 268,•2 295,428 341,785 

"•3,318 237,624 289,519 335,148 

$1,•0,000 to $1,9•,999 ............... 

} 20,477 I 36,378 61,546 112,811 179,915 241,9• 119,335 156,378 199,•i 242,387 

$2,000,000 • •,•9,999 .......... • 
.... 6,819 7,•5 i0•8• •9• 

. 
45,058 72,805 113,836 153,029 

$5,000,000 and over .................... 

credit unions located in-- 
' 

1,763 2,315 
Alabama ................................ 

674 1,073 1,556 1,738 1,712 
......... 3 99 215 43• 779 

Alaska .................................................... 1,544 1,98£ 2,991 
310 384 573 801 1,072 

Arizona ................................ 

81 95 113 152 215 261 34• 468 

Arkansas ............................... 43,109 55,27• 75,799 
Californla ............................. 13,024 14,968 18,294 23,417 31,984 

4 45 83 i• 232 

Canal Zone ......................................................... 2,850 3,7• 5,004 
Colorado ............................... 

902 1,093 1,370 1,674 2,258 

Connecticut ............................ 

Delaware ............................... 

District of Columbla ................... 

Florida ................................ 

Georgia ................................ 

Hawaii ................................. 

Idaho .................................. 

Illinois ............................... 

Indiana ................................ 

Iowa ................................... 

Kansas ................................. 

Kentucky ............................... 

Louisiana .............................. 

Maine .................................. 

Maryland ............................... 

Massachusetts .......................... 

Michigan ............................... 

Minnesota .............................. 

Mississippi ............................ 

Missouri ............................... 

Montana ................................ 

Nebraska ............................... 

Nevada ................................. 

New Hampshire .......................... 

New Jersey ............................. 

New Mexico ......................... T--- 

New York ............................... 

North Carolina ......................... 

North Dakota ........................... 

Ohio ................................... 

Oklahoma ............................... 

Oregon ................................. 

pennsylvania ........................... 

Puerto Rico ............................ 

Rhode Island ........................... 

South Carollna ......................... 

South Dakota ........................... 

Tennessee .............................. 

Texas .................................. 

Utah ................................... 

Vermont ................................ 

Virginia ............................... 

Virgin Islands ......................... 

Washington ............................. 

West Virginia .......................... 

Wisconsin .............................. 

Wyom• •g ................................ 

10,886 11,532 14,532 17,292 18,640 23,226 31,006• 39,421 

178 217 282 368 483 667 83: 1,046 

3,976 4,653 5,707 7,17• 10,611 14,740 18,3• 22,265 

2,924 3,499 4,016 4,830 5,890 7, z•40 9,21' 12,70q 

1,254 1,568 1,88] 2,339 2,731 3,453 4,241 5,758 

9,921 10,044 i0,94C ii•97q 13,341 15,394 18,48! 22,628 

352 43• 526 635 756 893 I,i• 1,511 

6,228 7,094 8,01( 9,38• 10,837 12,770 14,5• 16,859 

7,509 8,027 9,66• ii,49• 13,220 16,266 20,711 26,473 

78 81 iI• 12• 147 15• 28, 374 

559 702 1,00• 
256 304 39( 

2,291 2,713 3,18C 

497 583 75' 

490 511 5Y 

1,913 2,321 2,58( 

4,436 5,373 7,22! 
292 392 55. 

326 40g 46: 

67C 716 8e 

51• 61• 80 

1,06• 1,18• 1,32 
3C 33 6 

15• 
.... 

14• 18 

8,42( •/ 9,61• 11,28 
9• i0• 13 

16,53• 18,39f 21,12 
47• 52• 57 

38• 44(. 52 

i0,13• Ii,6• 14,20 
87: l,O•J 1,4• 
4G 491 7C 

18,21' 20,5• 24,46 

1,39( 1,798 2,256 2,95 

51• 584 77( 1,01 

3,97( 5,147 6,473 8,16 

1,00( 1,158 1,4• 1,97 

68• 1,004 1,63Z 2,28 

3, 20! 3,962 5,14• 6, 41 

9,42; 11,565 16,98• 24,73 

71, 931 1,16• 1,• 

581 804 1,09! 1,37 

1,06: i•316 1,6• 2,21 

97: 1,196 1,38! 1,6• 

1,58 1,971 2,60: 3,4• 

14 204 3• 4• 

25 31q 38; 5• 

12,26 13,94Z 17,3• 22,7• 

21 362 49 7( 

25,04 29,22Z 35,41 43,63 

64 7• 82 9• 

55 68• 74 8! 

17,48 19,74• 24,57 31,• 

2,0• . 2,90• 3,68 4,3! 

9q 1,45( 1,9C 2,5: 

29,9• 33,95( 41,49 48,3' 

19: 25' 

4• 57: 6• 

49 54' 6( 

1,13 1,32 1,7• 

7,20 8,88 Ii,3• 
50 47 5! 

6 7 

80 1,00 1,2• 

1,21 1,53 2,• 
92 1,0• 1,2' 

29 I 35 3' 

33 4& 3• 65 7' 

8; 87: 1,0• 1,4 

7.' 1,0• 1,15 1,4, 

2,4 c. 3,45' 5,2• 7,2 

14,• 21,041 27,5{ 34,5 
89' 1,1• 1,6 6 •, 
i0 i• 2 

1,8( 2,22 3,C• 4,0 
................................... 

2,8• 3,64 . 4,6• 5,4 

1,5: 1,75 2,0; 2,3 
' 2 

' 

4; 52 4i 5 

I 

3,159 4,171 5,001 6,99. 
2,212 2,89 
5,863 8,19. 

966 1,30 
129,812 162,76 

349 48 

9,052 11,37 
57,161 65,53 

1,634 1,91 
29,356 34,62 

21,100 26,36 
9,286 12,25 

33,431 39,4• 
2,723 3,9C 

22,662 26,0• 

40,409 48,5• 
605 6• 

4,215 7,318 8,7• 

1,376 2,276 2,8• 

i0,768 16,984 20,7• 

2,80q 4,79• 6,4: 

3,13• 4,722 6,1( 

8,25• 13,652 17,6• 

39,00• 75,203 96,6: 

2,06• 3,4]C 4,• 

1,96( 3,95• 4,71 

2,99• 4,5• 5,1' 

2,2(X 3,49• 4,5' 

4,76; 7,59! 9,1 
83• 1,84: 2,6 

87: 1,25! 1,4 

30,07' 46,05; 54,7 

1,27; 2,48: 3,8 

54,9• 79,02: 92,9 

1,361 2,381 3,0 

1,06 1,61' 1,8 
40,41' 57,20 67,9 

5,57 9,01 ll•C 

3,50 5,70 7,• 

56,63 78,79 92,• 

42 1,12 i, • 

89 1,22 I,• 

1,75 2,61 3,• 

1,8C 2,99 3,• 

9,89 12,5. 14,98 18/ 

46,0• 59,0 73,16 88,: 

2,3C 3,2 3,8• 4,! 
2• 2 2• , 

5,4• 6,9 8,4( i0,; 

7,2• 9,4 11,9( 15,5 

2,8• 3, 5 4,• 5,0 

81 1,2 1,6( 2,3 

9,805 12,762 16,551 

3,824 4,235 4,865 

11,236 14,406 19,471 

1,898 
201,817 

72• 

14,262 
74,92] 

2,23£ 
40,52• 

33,00•, 
15,52 • 

43,83• 
5,11( 

29,82• 

55,2• 
78! 

i0,32: 
3,67; 

26,371 

8,57• 
8,20 

21,35 
117,95 

4,80 

5,95 
6,36 
5,98 

10,82 
3,87 

1,8C 
64,5• 

5,9• 
110,06 

3,6• 

2,3( 
78,4• 
13,1• 
I0,3• 

111,3( 

I,• 
1,7• 
4,@ 
5,@ 

22• 

102,e 
6,1' 

3' 

12•3 

19,6 
6,1 

1 

3,3 

2,649 3,599 
234,586 271,960 

1,071 1,419 
18,28E 22,940 
81,96] 86,260 

2,70• 3,148 
46,49] 56,183 

39,56• 45,729 
17,90• 20,743 
47,89• 52,601 

6,213 7,508 
33,63• 38,325 

63,13• 68,347 
96( i, 195 

11,87' 14,618 
4,9• 6,001 

32,19: 37,683 

10,441 12,401 
10,48 13,993 
22,91 28,190 

137,19, 151,442 
5,37 6,107 

7,35 8,77• 
7,48 8,78• 
7,28 8,97• 

12,90 14,43( 
5,0• 6,36( 

2,11 2,96• 
71,65 76,525 

8,9• 11,96; 
124,8• 140,00' 

4,32 5,05• 

2,8( 3,33! 
87,2• 92,47' 
16•0( 18,82' 
13,7• 17,42 

130, 5( IZ•, 15. 

1,91 2,84 
1,9• 2,15 
4,9' 6,03 
6,• 8,07 

26,5' 30,66 

121,7' 139,18 
7,8, 9,61 

3 32 

14,8 17,97 
i£ 

24,3 30,20 
7,4 8,5] 

1 12 

4;3 4,8• 

1959 

$2,075,055 

I,•61 
3,730 

17,893 
43,037 

95,197 
282,350 
340,031 
392,682 

403,760 
307,548 
187,365 

21,695 
5,342 

23,762 
5,050 

300,728 

1,827 
27,657 
94,787 

3,939 
66,783 

54,956 
25,421 
59,332 

8,829 
42,395 

76•ii0 
1,475 

18,747 
8,002 

43,046 

15,394 
17,400 
34,625 

171,675 
6,981 

ii, 086 

9;721 
i0,577 
17,106 

7,825 

4,011 
82,895 
14,434 

156,908 
6,161 

3,273. 
105,804 

21,476 
22,008 

160,622 

3,288 
2,347 
7;549 
9,889 

36,579 

158,173 
11,489 

353 

21,504 
105 

37,599 
10,610 

184 

I 5,515 



¢J1 

Type of membership 

TABLE 16--S.-.Memberg' sl•arvholgings •n oper@t•g Federa• credit un•an•, 19•5-59 

CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP 

[In thousands] 

1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 

All credit unions $140,614 $159,718 $192,410 $235,008 $285,001 $361,925 
' 

$457,402 $597,374 $767,571 $931, 407 $!,135,165 $1,366,258 $1,589,191 $1,812,017 $2,075,055 

Credit unions operating among-- 

Associational groups--total. 9A955 11,914 14,523 17,490 21%052 26,375 32,648 
- 

42,160 55,042 68,527 842771 i03,231 119,25.4 138,676 159,116 

1,983 2,3-• 3,270 "[9•921 •,586 5,477 6,555 8,180- i0•6-26 13,580 16,839 .20,454 24,640 30,093 35,909 
Fraternal and professional ............ 2,900 3,533 4,241 5,145 6,269 7,834 9,645 12,599 16,433 201434 25,01% 30,342 34,949 39,811 44,928 
Religious. 3,610 4,208 4,790 5,662 6,637 8,014 10,149 13,126 17,086 21,205 26,370 32,221 35,863 41,196 46,912 

1,462 1,781 2,222 2,761 3,559 5,050 6,302 8,255 10,897 13,309 16,5%8 20,213 23,803 27,576 31,367 

Occupational groups--total 129,546 146,525 176,404 215,788 261,613 332,660 420,777 549,883 705,313 853,490 1,038,721 1,248,879 1,453,074 1,653,180 1,891,959 

668 1,03% 1,250 1,278 1,511 1,728 2,003 2,382 2,922 3,588 3,.993 4,353 4,137 4,309 4,210 
Automotive 

� 

products. 4,252 4,563 5,754 7,532 9,194 13,572 18;725 28,506 40,947 47,595 59,317 66,664 74,799 78,425 89,238 
Bankir• and 886 1,158 1,392 1,814 2,347 3,15% 3,969 5,256 6,545 8,039 9,230 Ii,010 12,499 14,423 16,209 

381 507 696 929 1,253 1,690 2,154 2,705 3,550 4,160 %,948 9,707 6,881 7,740 8,908 
Chemicals and 3,677 4,071 5,034 5,896 6,937 9,186 12,444 16,442 22,356 28,452 34,859 42,534 51,619 59,027 68,202 
Constr•ction and materials: 

474 570 734 937 1,180 1,449 1,748 2,430 3,362 4,370 6,116 7,649 8,908 10,717 13,461 
Other 1,185 1,271 1,689 2,323 2,822 3,582 4,412 5,650 7,231 9,021 11,302 13,991 16,537 18,586 22,432 

Educational: 

443. 525 556 731 1,070 1,%78 1,917 2,767 3,837 5,255 5,639 7,277 9,415 12,116 15,272 
Schools 5,569' 5,892 6,357 7,319 9,065 11,392 14,223 18,660 24,297 31,728 40,613 50,861 60,911 74,417 88, 860 

Electric products 7;%71 8,399 10,912 12,686 13,576 16,303 21,359 28,839 37,174 42,635 49,858 58,730 66,154 68,727 74,469 
Food products: 

Bakery, grocery, and produce ....... 1,303 1,699 2,158 2,518 3,098 3,866 4,%66 5,681 7,090 9,426 12,061 15,016 17,054 20,154 23,145 
Dairy i,i01 1,367 1,636 2,041 2,724 3,484 4,274 5,207 6,358 7,704 8,901 10,275 11,475 13,149 14#969 
Meat packing 752 864 1,038 1,280 1,494: 1,823 2,159 2,714 3,234 3,955 4,880 5,846 6,458 6,962 7,429 

5,135 5,633 6,694 7,717 9,054 10,380 12,070 14,937 17,895 21,563 24,559 27;780 30,409 34,114 38,767 
Farniture 316 386 527 689 818 982 1,251 1,668 2,129 2,656 3,215 3,764 4,056 4,310 4,331 
Ola. 2,590 3,429 4,314 4,953 5,656 6,758 8,022 9,785 12,206 14,764 18,067 21,238 23,911 26,593 30,458 
Government: 

Federal 9,411 9,804 i1,609 15,273 22,%01 33,416 44,236 58,835 73,114 90,523, 113,422 141,633 171,264 221,336 276,205 
IDeal 9, ii0 10,085 11,005 13,418 17,249 22,247 26,651 33,685 43,598 55,131 68,747 84,209 100,140 116,311 123,780 
State 1,426 1,424 1,575 1,845 2,329 2,956 3,788 4,8871 6,385 8,332 10,517 12,915 15,532 18,423 21,729 

Hardware 1,931 2,216 2,790 3,371 3,576 4,255 5,2%7 6,423 7,940 8,074 9,109 9,545 10,036 9,782 10,595 
Hotels and restaurants 330 389 452 580 734 810 870 961 1,250 1,608 1,968 2,257 2,400 2,559 2,824 
Laundries and cleaners 182 193 194 217 260 308 321 395 459 498 567 652 723 755 863 
Leather 196 237 252 288 3%5 450 632 815 1,044 1,349 1,637 1,860 2,168 2,499 2,841 
Machine manufactures 6,856 7,130 8,936 11,104 12,065 15,635 23,143 32,222 42,135 47,792 56,274 68,630 77,052 78,843 88,766 
Metals: 

Aluminum. 670 718 826 918 951 1,I03 1,252 1,604 1,996 2,494 3,119 3,568 4,578 5,035 6,097 
Iron and steel 8,209 8,415 10,487 13,016 13,639 18,235 23,608 28,297 37,423 43,211 54,955 66,429 78,673 85,732 92,460 
Other 4,301 4,645 5,199 6,013 6,350 7,680 9,705 12,332 16,539 18,798 23,457 28,770 32,101 33,719 37,143 

1,834 2,564 3,574 4,695 5,584 6,849 8,160 10,623 13,726 17,375 22,221 28,460 34,394 40,528 48,769 
Petroleum- 10,442 12,097 14,670 18,579 24,292 30,389 35,488 43,464 52,822 63,251 72,598 80,223 90,725 99,257 106,939 
Printing and publishing: 

News 1,592 ,•l,801 2,244 2,802 3,633 4,170 4,740 5,870 7,113 8,610 10,573 12,689 14,872 16,747 18,933 
Other 619 /i 817 1,070 1,345 1,613 1,940 2,198 2,833 3,557 4,507 5,489: 6,684 8,038 9,465 10,972 

Public utilities: 

Heat, light, and 3,328 3,818 4,425 5,273 I 6,664 8,566 9,952 12,027 14,970 18,735 22,709 26,773 31,034 36,020 41,712 
Telegraph 249 319 342 419 450 497 569 600 656 759 863 995 1,132 1,186 1,216 
Telephone .......................... 4,083 5,349 6,497 7,711 9,302 11,358 14,091 18,599 23,374 29,478 36,579 44,110 53,673 61,135 68,884 

•lbber ................................ 543 575 710 873 1,122 1,558 2,291 3,527 5,073 6,143 8,843 ll,121 13,.790 15,518 19,218 
Stores. 5,829 6,933 8,642 10,531 12,673 14,391 16,815 21,852 27, 551 32,529 37,642 43,409 49,006 54,491 60,216 
Textiles. 2,437 3,408 4,707 5,735 6,018 6,778 7,531 8,583 9,659 10,353 12,329 14,732 16,594 17,559 20,692 
Tobacco products 76 87 103 iii 112 132 174 225 294 363 400 472 551 559 573 
Transportation: 

Aviation. 5,565 5,541 6,051 7,008 9,456 12,342 19,121 29,311 39,181 48,993 59,301 73,340 83,410 92,832 102,456 
Bus and 950 1,271 1,498 1,813 2,419 2,965 3,928 5,026 6,535 8,224 10,307 12,841 16,106 19,238 23,594 
Railroads 6,312 7,642 8,928 11,241 1•,757 16,721 20,977 26,976 33,235 38,931 45,531 54,929 64,491 70, 553 78,356 

3,595 3,985 4,413 4,991 5,481 6,466 7,104 7,934 9,216 10,149 11,402 12,597 13,499 15,013 16,199 
Miscellaneous 3,266 3,693 4,526 5,979 7,339 9,658 13,049 18,3•8 25,333 32,371 40,612 52,342 61•871 74t316 89 

t 
567 

Residential groups--total. 1,113 1,279 1,483 1,731 2,336 2,890 3,978 5,331 7,216 9,390 i1,672 14p148 16•863 20t160 23t980 

R•ral community 637 787 973 1,161 1,679 2,114 3,040 3,930 5,375 6,976 8,677 10,865 12,699 14,467 17,116 Urban community 476 492 510 570 661 776 938 1,401 1,841 2,413 2,995 3,283 4,164 5,693 6,864 



" TABLE 17-S.--Membership in Federal vredi$ •nions reparti•g, 1935-$$1 

CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE 

Asset size and State 1935 1936 1937 1938 1939 1940 1941 1942 1943 l• 

74,$77 254,787 448,090 624,283 837,362 1,120,232 1,396,696 1,347,519 1,302,363 1,303,801 

Total ........................... 

Credit unions with assets of-- 

Less thau$5,000 ................. (2) 

$5,000 to $9,999 ................. (2) 

$i0,000 to $99,999 ............... (2) 

$100,000 and over ................ (2) 

Credit unions located in-- 

Alabama .......................... (3) 

Arizona .......................... 
93 

Arkansas ......................... 
172 

California ....................... 3,463 

Colorado .................................. 

Connecticut ................. 
• .... 4,189 

Delaware ..................... u-- 
47 

District of Columbia ............. 9,053 

Florida ....................... 
•-- 2,763 

Georgia .......................... 1,177 

Hawaii ...... - .................... (3) 
25 

Idaho ............................ 

Illinois ......................... 1,425 

Indiana ......................... " 4,266 

Iowa ....... 
............................... 

Ks_nsas-v ......................... 
155 

Kentucky .................................. 

Louisiana ........................ 1,725 

Maine ............................ 
441 

Maryland ......................... 
167 

i, 2%9 
Massachusetts .................... 

128 
Michigan ......................... 

338 
Minnesota ........................ 

493 
Mississippi ...................... 

Missouri ......................... 
488 

Montana ............ 
i ............. 

89 

Nebrask .......................... (•2•2 
Nevada ........................... 

New Hsml•hire .................... (S) 

New Jersey ....................... 5,164 

New Mexico ................................ 

New York ......................... 6,428 

North Carolina ................... 
105 

North Dakota ..................... 
469 

Ohio ............................. 3,455 

� Oklahoma ......................... 
344 

Oregon ........................... 
296 

pem•sylvania ..................... 13,998 

Rhode Islsund ..................... 
246 

South Carolina ................... 
581 

South Dakota ..................... 
758 

Tennessee ........................ 
567 

Texas ...... • ................... 5,983 

Utah ............................. 
725 

Vermont ................................... 

Virginia ......................... 
931 

WashiDgton ....................... 
19 

West Virginia .................... 
836 

Wisconsin ........................ (3) 

Wynm•ng .......................... 
384 

(2) (2) (2) (2) (2) (2) i17,818 91,387 75,637 

(2) (2) (2) (2) (2) (2) 107,730 94415 83,849 

(2) (2) (2) (2) (2) (2) 717,878 683,634 675,394 

(2) (2) (2) (2) (2) (2) 404,093 432,927 468,921 

662 1,538 2,802 3,982 4,356 5,843 5,711 5,810 5,885 

343 1,102 1,773 2,356 2,678 3,420 3,327 3,104 3,109 

565 789 1,O42 1,653 1,761 2,207 i, 266 1,082 967 

20,572 35,380 53,144 70,362 93,%50 121,927 116,077 113,854 107,969 

629 1,958 4,307 6,394 7,299 8,747 8,%27 7,143 7,424 

15,157 24,62• 35,489 47,896 69,966 95,356 96,931 92,775 89,517 
" 

262 1,357 1,766 2,418 2,542 3,200 2,811 2,291 2,114 

14,820 24,390 32,211 41,046 48,577 54,013 48,521 47,395 47,383 

8,329 11,537 14,889 17,243 20,364 2%,792 22,460 19,42• 19,402 

5,415 6,894 8,469 10,123 12,350 15,047 14,588 12,073 11,812 

1,148 i0,619 17,355 26,856 33,722 37,353 37,$99 38,291 37,753 

1,047 1,222. 2,283 2,800 3,620 4,333 4,008 3,907 3,646 

5,124 10,647 22,907 30,739 42,572 51,579 51,630 50,166 52,493 

12,617 18,769 23,889 36,042 50,579 65,144 63,673 67,736 69,967 

� 

253 495 531 606 783 879 296 775 1,011 

881 1,499 1,990 2,674 4,034 5,321 6,103 7,451 6,077 

318 305 499 1,453 2,157 2,561 2,461 2,%98 2,649 

5,858 11,637 13,976 18,792 22,503 26,110 22,922 21,603 20,241 

1,478 2,272 3,488 4,681 5,601 6,994 6,857 6,686 5,626 

1,516 2,405 6,170 7,445 10,110 i1,331 9,415 9,$37 7,399 

5,627 7,%98 8,345 12,579 17,747 21,317 19,218 18,993 20,088 

3,872 8,706 10,189 14,295 23,869 38,872 36,619 42,434 49,155 

700 1,222 1,860 2,475 3,659 4,531 3,452 3,622 3,788 

752 1,478 2,273 2,177 3,020 3,451 3,375 3,450 3,303 

1,873 3,535 4,981 6,127 8,275 9,466 11,905 12,648 8,326 

463 814 1,240 1,815 2,818 4,324 4,860 4,868 5,560 

2,516 3,929 5,875 7,039 8,499 9,82*9 9,827 9,045 10,286 

51 167 196 275 685 777 675 635 562 

41 577 1,194 1,939 3,057 3,782 3,573 3,774 3,813 

10,326 29,161 38,364 51,792 68,080 84,579 85•472 7%,292 83,216 

418 967 980 1,2-18 1,472 1,522 1,485 1,476 1,324 

30,020 48,402 77,019 104,866 143,456 185,629 182,663 176,217 173,336 

1,426 1,801 2,692 3,622 5,160 5,120 5,138 3,884 3,790 

1,729 2,127 2,870 3,379 4,661 4,772 4,870 4,610 4,414 

14,008 27,754 36,511 53,355 73,090 96,887 93,936 96,178 97,735 

ij141 2,218 3,538 4,896 7,012 8,072 6,947 6,873 7,153 

1,499 2,848 4,505 5,555 6,829 7,913 6,707 5,577 5,154 

48,263 77,579 94,117 121,367 165,476 203,686 199,702 188,370 192,270 

1,082 1,951 2,074 2,706 2,710 2,867 2,597 1,888 1,886 

1,137 2,687 4,202 6,113 8,078 6,434 7,511 7,859 7,376 

1,635 1,971 2,649 3,383 4,350 5,440 5,191 5,165 5,176 

3,150 7,089 9,055 10,938 13,584 16,154 14,187 13,101 12,58• 

15,117 26,912 37,762 48,304 63,568 75,409 65,263 60,914 56,935 

1,969 3,028 3,355 3,693 3,985 4,516 4,423 4,138 5,18• 

148 177 147 210 265 753 1,026 1,191 1,44• 

3,759 5,645 6,685 8,400 11,055 13,699 12,905 11,694 12,11• 

2,011 4,038 7,028 10,713 13,808 15,991 14,357 i1,869 ii,35] 

2,349 3,234 4,274 6,840 10,765 13,307 11,685 11,343 ii,271 

73 66 73 16: 

18 .................................... \ 

703 1,134 1,323 1,730 2,175 • 2,347 2,601 2,661 2,58• 

i See Table I-S, footnote I. 

2 Data not available. 
s No Federal credit unions were organized in this State through December 31, 1935. 

S6 



TABLE 18-S.--Membvr#hip in Fe•b•r@t cvre•it •,•#•on8 rvparti•g, 1935-• 
x 

0REDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP 

Type of membership 19352 1936 1937 1938 1939 1940 1941 

All credit unions ................ 74,477 

Credit unions operati• amor•-- 
Associational groups--total .................. 

Cooperatives .............................. 

Fraternal and professional ................ 

Religious ................................. 

Labor unions .............................. 

Oeeupetional groups--total ................... 

Amusements ..................... , .......... 

Autemotive products- ..................... 

Ba•king and insurance ..................... 

Beverages ...................... , .......... 

Chemicals and explosives .................. 

Construction and materials: 

Lumber ................................ 

Other- ................................. 

Educational : 

Colleges ............................... 

Schools ............................... 

Electric products ......................... 

Food products : 

Bakery, grocery, and produce .......... 

Dairy .................................. 
" 

Meat packing ........................... 

Other .................................. 

Furniture ................................. 

Glass .......................... , .......... 

Government:- 

Federal 
r 

.................... , .......... 

Local ....................... , .......... 

State .................................. 

Hardware ....................... , .......... 

Hotels and restaurants .................... 

Laundries and cleaners .................... 

Leather ................................... 

Machine manufacturers ..................... 

Metals : 

Aluminum ............. -: ...... , .......... 

Iron and steel ......................... 

Other .................................. 

Paper .................................... 

Petroleu/a ................................. 

Printi• and publishing: 
Newspapers .................. , .......... 

OtherL ................................. 

Public utilities : 

Heat, light, and power ................. 

Telegraph .............................. 

Telephone .............................. 

- Ruhber• .................................. 

Stores ......................... , .......... 

Textiles ....................... , .......... 

Tobacco products .......................... 

Transportation: 
Aviation ............................... 

BUS and truck ......................... 

Railroads .............................. 

Other ................................. 

Miscellaneous .................. , .......... 

Residential groups--total .................... 

Rural cc•munity ........................... 

Urban cc•mmnity ................ , .......... 

i 
See Table I-S, footnote i. 

2 See Table 2-S, footnote 2. 

1942 1943 

254,787 448,090 624,283 837,362 1,120,232 1,396,696 1,347,519 1,302,363 

90,684 

20,163 
21,123 
28,494 
20,904 

1,242,170 

4,357 
36,609 
10,364 
4,863 

31,806 

7,694 
13,155 

6,595 
49,309 
70,957 

14,170 
10,732 

7,683 
24,092 
4,390 

26,501 

132,185 
60,475 
19,116 
18,394 
7,081 
3,847 
2,609 

62,091 

7,876 
76,102 
30,227 
17,532 
80,732 

11,281 
6,339 

36,139 
2,603 

,31,405 
6,883 

65,536 
30,075 

1,286 

68,800 
8,568 

64,502 
29,253 
3?,956 

14,665 

8,377 
6,288 

8,835 17,853 30,597 46,248 67,550 86,448 

2,225 5,219 7,835 12,014 16,176 19,754 
3,860 8,220 12,276 15,466 18,723 20,901 
2,076 3,404 6,553 10,742 18,048 25,166 

674 1,010 3,933 8,026 14,603 20,627 

243,499 423,634 582,151 776,486 1,034,727 i, 292,969 

1,117 2,078 2,908 3,584 4,440 4,692 
2,075 4,863 7,142 11,764 22,250 34,968 
4,224 6,327 8,049 10,534 11,468 11,571 

469 1,165 1,272 3,774 4,991 6,243 
5,469 I1,185 14,214 18,873 24,872 34,333 

428 1,840 3,016 5,508 7,328 9,563 
2,261 5,049 5,916 8,179 12,522 14,990 

615 1,158 2,288 4,051 5,693 7,073 
9,059 16,200 24,555! 32,583 41,579 48,991 

11,333 25,283 29,511 I 36,652 49,283 69,029 

4,363 6,718 8,565 10,746 14,465 17,501 
3,966 5,597 6,866 9,965 11,567i 12,943 
33629 5,576 6,836 7,707 9,069 9,517 
1,715 3,875 7,479 14,024 19,686 24,977 

736 1,328 1,596 2,133 4,723 6,683 
3,409 4,065 6,895 10,434 17,772 24,381 

30,153 51,340 70,787 91,211 113,250 135,571 
12,069 21,969 30,688 41,745 52,494 62,017 

5,199 7,924 11,142 14,818 19,02_I 20,804 
2,228 5,359 5,927 9,656 15,778 20,896 
2,652 3,556 7,030 8,941 11,643 11,219 

906 1,820 3,032 4,017 4,420 4,704 
1,462 1,823 1,735 2,093 2,486 3,106 
7,776 15,2Z• 15,298 18,878 31,675 49,546 

2,329 3,464 3,276 4,398 6,828 9,148 
16,949 28,427 32,723 46,415 • 65,005 83,559 

3,274 5,976 12,435 19,089 25,030 33,729 
1,795 4,059 7,606 11,174 15,190 19,673 

27,898 43,286 57,678 67,063 82,212 91,567 

4,733 4,736 7,643 8,178 11,155 12,484 
2,022 2,662 4,465 5,622 6,878 7,770 

11,158 16,610 22,66• 28,610 33,578 38,351 
862 2,237 2,311 2,605 2,954 3,030 

4,597 8,422 12,790 17,391 24,957 32,040 
1,289 2,606 3,103 4,446 6,473 8,066 

23,304 39,114 50,428 62,494 74,184 81,768 
5,950 12,330 16,161 24,344 30,868 34,573 

401 478 751 756 1,063 1,427 

2,862 6,121 8,407 12,259 25,688 49,483 
1,451 2,165 4,320 6,400 8,267 10,542 
8,828 17,051 24,711 36,661 50,138 62,072 

991 3,531 17,699 21,885 26,895 30,354 
5,493 9,017 10,237 14,826 24,893 38,015 

2,453 6,603 i1,535 14,628 17,9551 17,279 

1,673 5,508 8,353 10,392 12,507 9,620 
780 1,095 3,182 4,236 5,448 7,6•9 

\ 

89,954 

19,129 
20,115 
32,573 
18,137 

1,198,350 

4,401 
42,820 

9,041 
4,438 

' 

31,310 

6, 645 

12, 673 

6,760 
48,220 
65,408 

10,706 
9,143 
b,82• 

25,340 
3,979 

25,088 

134,032 
57,555 
17,356 
16,553 
4,971 
2,165 
1,695 

69,539 

7, 274 

71,078 
32,501 
15,250 
77,329 

10,567 
6,107 

33,473 
2,271 

31,589 
7,468 

51,788 
24,342 

750 

65,611 
7,703 

64, 577 

30,658 
41,351 

14,059 

7,593 
6,466 

1944 

1,303,801 

96,061 

20,361 
20,858 
34,505 
20,337 

1,194,420 

3,625 
49,369 

9,022 
4,479 

30,147 

6,087 
12,193 

6,556 
46,389 
78,075 

i0,616 
8,855 
6,324 

25,234 
4,008 

25,942 

•0,•53 
57, 591 

16,136 
16,935 

4,709 
I, 996 

1,734 
64,267 

8,017 
70,633 
32,754 
15,453 
77,093 

lO, 271 

5,857 

32,643 
2,192 

32,607 
6,503 

51,313 
23,221 

768 

59,118 
8,451 

68,089 
30, 227 

38,768 

13,320 

7,051 
6,269 

5? 



@I 

Asset size and State 

Total ........................................... 

Credit unions with assets of-- 

Less than $5,000 ................................. 

$5,000 to $9,999 ................................. 

$i0,000 to $24,999 ............................... 

$25,000 to $49,999 ............................... 

$50;000 to $99,999 ............................... 

$100,000 to $249,999 ............................. 

$250,000 to $499,999 ............................. 

$500,000 tO $999,999 ............................. 

$I,000,000 to $1,999,999 ......................... 

$2,000,000 to $4,999,999 ......................... 

$5,000,000 and over .............................. 

Credit'•lions located in-- 

Alabama .......................................... 

Alaska ........................................... 

Arizona .......................................... 

Arkans as ......................................... 

California ....................................... 

Canal Zone ....................................... 

Colorado ......................................... 

Coralecticut ...................................... 

Delaware ......................................... 

District of Columbia ............................. 

Florida .......................................... 

Georgia .......................................... 

Hawaii ........................................... 

Idaho ............................................ 

Illinois ......................................... 

Indiana .......................................... 

Iowa ............................................. 

Kansas ........................................... 

Kentucky ......................................... 

Louisiana ........................................ 

Maine ............................................ 

Maryland ......................................... 

Massachusetts .................................... 

Michigan ......................................... 

Minnesota ........................................ 

Missiesipp• ...................................... 

Missouri ......................................... 

Montana .......................................... 

Nebraska ......................................... 

Nevada ........................................... 

New Hampshire .................................... 

New Jersey ....................................... 

New Mexico .................................. = 
.... 

New York ......................................... 

North Carolina ................................... 

North Dakota ..................................... 

Ohio ............................................. 

Oklahoma ......................................... 

Oregon ........................................... 

Pennsylvania ..................................... 

Puerto Rico ...................................... 

Rhode Island ..................................... 

South Carolina ................................... 

South Dakota ..................................... 

Tennessee ........................................ 

Texas ............................................ 

Utah ............................................. 

Vermont .......................................... 

Virginia ......................................... 

Virgin Islands ................................... 

Washington ....................................... 

West Virginia .................................... 

Wisconsin ........................................ 

Wyoming .......................................... 

TABLE 19-S.--Membcrsl•iP i• apcrating Federal credit u•io•s., 19•5-59 

CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND. STATE 

1945 1946 1947 1948' 19•9 1950 1951 1952 1953 1955 

4,032,220 

1956 

4,502,213 

1957 

4,897,689 

1954 

1,216,625 11302,132 1,445,915 1,628,339 1,819,606 2,126,823 2,463,898 2,853,241 3,255,422 3,598,790 

66,042 56i899 47,220 47,086 55,833 58,058 55,337 52,737 55,196 56,562 52,915 49,76• 47,017 43,460 43,853 

73,020 71,514 67,851 64,937 65,292 743993 68,635 70,973 72,341 75,378 70,399 66,589 60,566 63,468 61,159 

202,794 196,922 1871215 176,446 181,432 172,082 188,441 185,457 190,607 197,281 207,042 204,702 194,365 181,982 174,051 

211,097 209,189 227,483 229,814 237,633 238,397 250,681 266,358 268,318 273,240 276,941 281,75U 275,413 270,689 270,359 

229,844 251,888 259,315 299,396 325,059 343,613 369,869 362,083 386,665 424,391 453,990 455,022 451,758 439,877 427,256 

238,220 278,794 336,303 400,485 443,465 537,366 598,403 664,693 703,916 .723,106 785,042 881,950 947,894 937,651 944,719 

127,070 155,804 204,880 214,799 267,940 347,431 453,890 551,343 605,583 665,322 701,446 771,86• 838,692 915,623 959,894 

32,399 39,304 71,734 138,777 169,908 226,829 268,492 345,641 465,095 568,904 667,473 732,865 780,813 875,192 972,371 

565,625 656,007 728,445 878,059 6432,224 

36,139 41,818 43,914 56,599 73,044 128,054 210,150 353,956! 506,701 614,606 4279,907 347,271 418,515 468,784 572,037 

•i04,841 144,801 226,649 284,741 339,490 

6;340' 7,509 8,9•4 10,338 ii,001 14,O49 18,868 22,615 26,028 28,085 34,.162 42,962 49,519 57,829 69,049 

............................. 
214 1,372 1,855 2,678 4,040 5•239 7,253 9,411 11,574 13,116 15,278 17,731 

3,006 3,335 4,277 5,487 6,633 7,819 9,968 13,979 17,841 22,385 30,373: 38,537 45,531 54,928 61,545 

1,023 1,063 1,267 1,518 2,002 2,301 2,743 3,128 $,586 6,014 7,283 9,630 13,271 16,441 19,476 

96,391 106,411 124,070 148,057 177,341 212,754 256,174 308,361 365,876 424,985 489,076 563,233 620,390 672,870 731,199 

.......................... .--- 
465 1,984 2,949 4,073 4,886 6,259 4,891 5,331 5,620 6,546 6,973 7,798 

7,798 8,869 9,601 10,651 12,618 14,776 18,996 24,176 29,859 34,650 41,415 49,6•3 58,513 66,816 75,308 

75,118 83,961 94,981 101,309 100,550 115,485 133,917 149,701 168,665 172,292 179,608 198,021 202,363 196,903 203,831 

2,126 2,361 2,609 2,979 3,349 3,830 4,352 5,359 5,784 6,564 7,317 8,495 9,685 11,005 14,205 

45,403 47,042 53,710 65,349 80,250 96,340 111,396 125,297 151,405 137,819 148,945 160,371 171,475 182,865 196,589 

20,092 22,369 25,701 30,213 35,805 41,358 48,392 60,495 72,610 84,338 97,141 112,255 129,432 144,516 164,278 

11,188 12,915 15,809 18,075 20,139 24,435 29,925 35,594 40,226 %8,753 60,096 71,846 77,689 82,221 90,831 

36,112 35,667 36,537 39,611 40,529 43,220 50,575 58,752 63,871 69,751 77,378 82,906 88,223 94,005 100,831 

3,696 4,182 4,889 5,346 5,921 6,728 7,367 8,706 10,979 12,906 15,592 17,918 20,012 21,653 23,825 

51,391 52,800 52,678 55,483 58,779 62,642 64,575 66,809 90,995 73,105 79,163 84,277 89,151 92,783 96,709 

63,502 67,362 70,861 77,476 80,854 91,197 101,328 112,292 127,039 133,306 142,616 154,253 161,889 165,146 175,488 

779 802 981 1,176 1,378 1,606 2,067 2,294 2,445 2,587 2,638 2,675 2,830 2,995 , 
3,326 

5,958 5,940 6,628 8,233 9,664 11,025 13,840 17,749 22,624 26,036 29,655 33,002 37,560 42,991 48,970 

2,582 2,969 3,239 3,551 3,808 4,102 4,902 5,854 6,430 8,095 10,454 14,518 17,743 19,614 23,612 

21,405 23,869 26,795 29,750 36,825 42,196 48,533 55,990 63,040 73,412 86,514 100,725 113,323 122,427 128,273 

5,451 5,937 7,041 9,224 9,773 12,151 14,769 17,014 20,366 25,809 31,499 37,295 40,387 42,254 48,090 

7,025 6,849 8,092 11,051 13,252 19,752 24,337 29,582 33,028 37,571 42,251 50,595 56,728 66,044 76,105 

19,675 22,815 22,885 25,353 28,641 32,569 36,391 43,062 52,960 63,031 82,206 90,193 95,084 107,208 120,314 

44,793 51,157 61,715 74,330 82,973 113,391 143,977 192,471 2•6,476 280,080 319,574 344,551 370,427 372,351 394,465 

3,786 5,020 6,041 7,170 8,418 Iij390 12,141 11,670 13,899 16,102 17,307 18,709 19,985 21,143 22,384 

3,553 4,198 4,762 5,698 6,986 8,441 9,545 11,973 16,314 21,898 23,867 27,662 30,710 33,240 37,465 

7,630 7,528 8,131 9,220 10,593 11,967 13,848 15,779 17,127 18,631 19,036 21,433 22,691 24,406 25,973 

6,453 6,569 7,203 8,032 8,838 9,302 10,700 12,546 14,828 17,268 20,356 23,842 27,872 31,162 33,892 

9,616 9,905 10,773 11,437 12,124 L4,776 17,739 20,462 23,266 25,484 28,154 31,427 35,068 37,487 42,052 

584 649 845 1,363 1,722 2,506 3,593 5,274 6,732 9,180 11,497 14,525 15,785 17,525 20,665 

3,180 /2,824 2,988 3,290 3,398 3,936 4,941 6,067 6,452 6,392 6,510 6,634 7,739 .10,976 •,630 

75,851 // 79,629 83,458 86,272 93,205 113,259 132,828 155,456 175,783 192,203 208,117 225,278 233,575 233,916 241,365 

1,30•" 1,431 1,685 2,099 2,792 3,403 4,810 6,635 8,397 12,189 16,475 20,923 27,589 34,045 38,839 

155,831 161,974 173,724 190,626 210,751 236,469 260,973 291,223' 321,821 346,481 375,578 408,843 430,014 446,354 467,242 

3,726 4,267 4,464 4,830 4,852 5,323 6,032 i0,178 11,637 12,970 14,876 16,518 17,543, 20,254 24,691 

4,201 4,147 4,290 4,493 4,623 5,301 5,603 6,129 6,709 7,461 8,077 8,280 8,932 9,376 9,671 

93,298 100,402 112,727 123,090 132,836 154,389 176,051 192,845 239,342 219,468, 236,923 254,913 271,121 277,396 297,086 

7,225 8,034 10,123 12,532 14,922 16,970 19,648 21,871 25,215 29,255 34,566 39,626 45,192 49,787 53,411 

4,870 5,104 6,646 8,000 10,035 11,382 13,212 16,190 19,511 25,684 31,674 38,802 45,672 52,890 61,194 

182,725 192,345 210,018 228,855 242,120 268,087 295,433 322,028 547,741 361,801 393,516 433,292 463,970 478,916 507,820 

................................................ 
833 2,798 5,390 5,957 7,049 7,911 8,q95 9,793 13,06• 13,991 

2,082 2,401 2,374 2,683 3,058 3,967 4,597 4,518 4,712 4,984 5,198 5,672 5,807 5,945 6,166 

6,609 6,028 6,649 7,252 7,640 9,876 12,595 13,213 I•,518 15,653 17,815 19,641 25,211 28,095 33,885 

4,818 4,960 5,210 5,616 6,533 6,953 8,083 8,593 10,231 12,038 14,897 17,847 21,230 25,065 27,976 

11,812 13,736 17,226 21,093 26,968 34,606 40,278 46,316 51,577 57,349 64,664 72,997 79,096 84,273 94,016 

55,065 60,671 73,200 90,360 115,182 136,787 163,637 194,399 226,793 255,520 289,249 319,171 355,798 388,6• 421,617 

4,565 4,019 4,922 5,873 6,397 7,942 9,804 12,046 14,385 15,356 17,421 20,590 23,608 26,669 30,554 

1,463 1,150 1,075 993 1,120 1,295 1,450 1,224 1,263, i, 162 1,202 1,344 1,208 I, 105 1,321 

ii, 107 11,839 14,388 19,063 21,727 27,118 33,177 38,366 43,369' 51,164 52,076. 59,60• 66,827 73,424 81,272 

619 954 1,117 1,010 873 1,06• 1,172 1,255 
.................................................................. 

10,833 12,819 14,865 17,91A 20,760 23,877 27,268 33,342 37,427 44,317 52,902 63,124 73,876 82,890 93,699 

ii,010 11,498 11,751 11,685 12,571 14,035 14,729 15,195 18,119 18,556 21,485 24,389 25,891 28,905 32,592 

70 180 136 331 313 334 393 539 644 655 735 851' 909 708 718 

2,504 2,621 2,931 3,230 3,681 3,769 4,249 4,949 6,068 7,685 9,428 11,483 13,026 13,564 14,958 



¢dl 

Type of membership 

All credit unions 

Credit unions operating among-- 
Associational groups--total ....................... 

Cooperatives- .................................. 

Fraternal and professional ..................... 

Religious ...................................... 

Labor unions ................................... 

Occupational groups--total ........................ 

Amusements ..................................... 

Automotive products ............................ 

Banklngand insurance .......................... 

Beverages ...................................... 

Chemicals and explosives ....................... 

Construction and materials: 
Lumber 

Educational: 

Schools ..................................... 

Electric products .............................. 

Food products: 
Bakery, grocery, and produce ................ 

Dairy ....................................... 

Meat paeldng ................................ 

Other ....................................... 

Furniture ...................................... 

Glass .......................................... 

Government: 

Federal ...................................... 

Local 
........................................ 

State. 

Hotels and restaurant 
Laundries and cleaners ......................... 

Leather ........................................ 

Machine 

Metals: 

Aluminum 

Iron and steel .............................. 

Other ....................................... 

Paper .......................................... 

Petroleum ...................................... 

Printing and publishing: 
Newspapers .................................. 

Other ....................................... 

Public utilities: 

Heat, light, and power ...................... 

Telegraph ................................... 

Telephone ................................... 

F•/bber ......................................... 

Textile 

Tobacco products 

Transportation: 
Avl/ation--. ........ 

- ........................ 

Bus and truck ............................... 

Railroads ................................... 

Other ....................................... 

Residential groups--total ......................... 

Raral commnnlty ................................ 

Urban community ................................ 

TABLE 20-S.--Membership in operating Fedexal vregit union•, 1945-59 

CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP 

1945 1946 1947 1948 1949 1950 1951 1992 1993 1994 1955 1956 1957 

1,216,625 1,302,132 1,449,915 1,628,339 1,819,606 2,126,823 2,%63,898 2,853,241 3,295,422 3,998,790 4,032,220 4,502,210 4,897,689 

1958 1959 

5,209,912 9,643,248 

100,998 109,919 120,382 134,350 152,921 179,602 202,831 233,952 27•,603 321,859 374,022 422,192 462,820 505,605' 550,707 
20,969 22,404 24,386 27,261 28,860 33,510 37,122 39,492 47,628 57,046 66,818 76,012 89,661 96,290 106,831 21,320 23,107 26,000 29,464 33,534 38,785 44,371 52,537 60,292 71,699 83,692 93,446 102,048 108,799 116,479 36,938 40,515 43,695 48,093 54,226 63,436 73,702 86,810 102,654 113,828 130,840 147,644 163,751 179,449 195,758 21,775 23,893 26,301 29,532 36,301 43,871 47,636 55,113 64,069 79,282 92,672 105,090 111,360 121,067 131,643 

1,102,356 i, 178,603 1,310,579 1,477,805 1,64•,525 1,925,366 2,234,929 2,587,470 2,943,951 3,234,638 3,609,092 4,024•835 4,375,249 4,638,149 9,018,603 
3,625 4,495 4,619 4,256 4,504 4,795 4,969 4,743 6,390 6,640 6,989 7,224 7,022 6,810 6,887 45,345 48,920 58,603 72,%96 78,495 109,137 128,111 157,493 187,985 198,665 224,514 233,641 241,272 230,594 241,487 9,256 10,899 i0,6•6 12,311 14,874 16,746 18,691 20,9%3 24,409 27,234 29,510 34,836 37,655 41,275 43,737 4,659 5,461 6,411 7,864 8,791 10,739 12,003 12,418 i$a024 14,813 15,825 17,067 19,239 20,098 21,099 28,837 31,552 34,569 37,%9% 41,825 •)240 63,389 73,490 89j420 98,084 109,279 121,639 130,390 135,001 143,649 
5,994, 5,916 6,718 7,996 8,013 9,343 10,107 11,749 13,737 17,236 21,721 24,454 26,470 29,921 33,191 11,516 12,033 14,983 17,192 17,895 21,052 23,485 26,510 31,603 36,196 42,073 47,950 50,015 93,194 57,566 
6,241 6,515 6,281 7,370 9,092 11,577 13,620 16,729' 19,771 23,781 25,562 30,481 35,958 42,598 48,677 46,177 46,289 47,220' 50,343 56,002 63,985 70,894 79,256 93,817 110,290 128,364 149,878 170,186 196,020 224,675 67,146 70,005 78,893 83,336 83,421 96,109 114,298 133,165 190,894 162,358 177,359 190,969 199,587 194,471 203,029 

11,198 12,144 14,315 15,479 18,948 21,364 22,840 26,353 31,0•8 39,179 Z•,963 51,453 55,633 61,760 65,670 8,714 10,244 12,187 13,477 15,591 18,163 19,343 21,611 24•098 26,512 28,562 30,226 31,700 34,141 36,272 5,715 5,844 6,762 7,304 7,944 9,132 9,854 11,039 12"207 13,769 15,680 17,017 16,848 17,255 17,312 25,161 26,263 27,891 30,673 34,463 36,342 39,769 43,707 48•604 53,387 97,286 61,483 65,408 69,218 74,036 3,870 4,077 4,256 4,610 5,976 6,439 6,905 7,281 8,304 9,830 10,911 12,174 12,049 12,296 12,727 26,418 29,556 31,900 31,732 31,864 37,333 40,875 45,025 50,331 92,005 56,969 62,488 63,611 65,913 70,896 
110,257 111,106 125,246 157,738 203,161 254,638 310,016 373,123 408,674 %53,989 924,415 615,027 713,592 84A,489 984,662 57,540 60,908 66,687 74,999 86,797 101,953 116,349 130,770 149,091 172,004 194,162 216,057 242,245 265,450 281,442 15,034 14,549' 16,556 16,307 18,731 21,380 24,009 28,105 31,845 38,185 45,472 92,313 98,970 66,176 73,423 14,549' 15,932 17,203 19,046 19,334 22,249 24,845 26,781 29,912 28,583 29,383 28,498 27,993 26,352 27,953 %,942 4,782 4,803 9,783 6,303 6,580 6,721 7,641 9,478 11,637 13,194 13,969 13,523 13,824 14,500 1,826 1,813 1,885 2,146 2,840 2,994 3,216 3,541 3,516 3,713 3,876 4,456 %,396 4,587 4,511 1,742 1,914 1,826 1,939 2,336 3,402 4,373 %,694 6,097 7,294 8,731 9,689 10,099 11,118 12,160 48,809 %9,323 55,824 62,339 63,584 82,787 106,576 133,379 151,518 156,187 169,303 190,998 202,219 193,332 205•354 

7,220 8,109 7,676 8,161 8,000 9,469 9,298 10,677 12,443 13,843 16,180 18,281 19,968 20,205 21,970 66,487 69,255 76,942 89,095 90,972 106,908 124,54• 141,156 159,336 166,565 185,691 202,616 217,210 214,248 225,353 30,170 31,539 33,128 34,558 39,398 41,904 47,088 53,676 62,398 66,459 74,995 81,811 84,153 81,797 84,895 16,311 20,579 25,666 30,632 33,422 38,76• 44,336 49,651 59,341 71,538 82,334 92,922 100,812 106,738 I16,•44 77,375 82,424 90,154 104,203 119,119 130,504 143,393 160,209 175,547 189,544 202,067 209,966 223,470 228,943 233,786 
10,700 11,533 13,036 14,960 17,587 19,285 20,966 22,727 25,'968 32,348 32,299 39,624 39,121 41,722 43,763 6,403 7,305 8,348 9,422 10,815 11,908 11,321 13,106 14,699 16,724 18,987 21,643 24,228 26,408 28,334 
32,358 34,009 36,935 40,717 46,462 50,170 54,590 55,994 62,971 67,702 79,113 81,598 87,140 93,837 99,949 2,385 2,439 2,%6% 2,672 2,698 2,690 2,751 2,797 2,879 3,193 3,332 3,671 3,878 3,885 4,088 33,888 39,943 48,637 55,814 62,421 70,012 79,086 90,785 102,350 113,671 126,521 141,343 157,993 167,937 178,126 6,195 •r841 7,480 8,334 9,847 12,019 15,793 20,607 25,676 27,473 39,606 40,332 46,704 47,441 93,136 51,400 //58,082 66,648 74,318 80,879 84,076 95,639 106,733 i15,•09 121,813 128,986, 136,426 142,967 148,702 194,283 23,031 ," 28,049 32,089 39,964 37,127 43,283 48,315 %6,970 %9,878 51,233 57,711 63,819 65,411 64,483 70,925 6• 905 1,128 1,264 1,378 1,998 1,921 2,195 2,599 2,650 2,671 3,313 3,394 3,441 2,987 
34,37% 37,118 37,295 41,000 48,730, 60,178 82,788 116,109 139,931 157,575 175,639 206,674 223,631 225,476 231,911 8,905 10,748 11,648 13,380 16,957 18,265 23,178 26,582 31,053 36,930 41,965 48,182 53,477 58,152 63,838 67,832 72,983 83,027 93,283 99,983 110,302 122,804 137•716 153•229 159,324 169,814 183,939 196,962 199,453 198,217 29,805 31,958 34,153 35,122 35,630 37,836 37,889 38,851 39,402 39,230 %0,370 41,062 41,995 44,180 45,167 33,146 34,644 38,281 45•524 50,156 60,928 74,779 91,547 I16,C39 139,332 195,112 188,830 207,495 229,648 296,556 
13,271 13,610 14,954 16,184 19,160 21,855 26,138 31,819 37,268 42,297 49,106 59,223 99,624 66,158 73,938 
7,202 8,037 9,197 10,343 12,674 14,900 18,170 21,634 25,873 29,340 34,652 39,497 42,333 49,930 51,064 6,069 5,973 5,757 9,841 6,486 6,955 7,968 10,185 11,395 12,957 14,454 19,726 17,291 20,228 22,874 




