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July 29, 2019

Gerard Poliquin, Secretary of the Board
National Credit Union Administration
1775 Duke Street

Alexandria VA 22314

Public Union and Nonmember Shares, RIN 3313-AF00
Dear Secretary Poliquin;

Sun East Federal Credit Union appreciates this opportunity to comment on the NCUA Board’s proposal
to amend section 701.31 of the NCUA Rules and Regulations dealing with public unit and nonmember
shares. Sun East serves consumers and business in southeastern Pennsylvania and has $620 million in
assets and approximately 51,000 members.

The proposed rule would increase the limit on public unit and nonmember shares to fifty percent (50%) of
paid-in and unimpaired capital (the current limit is 20%) less any current public unit and nonmember
shares. The proposal would eliminate the current waiver process and the alternative $3 million limit.

We support the rule as drafted. The increased ability to hold additional public unit or nonmember
deposits provides credit unions with a reasonable funding source. It offers additional flexibility in terms
of balance sheet management. The elimination of the waiver requirements is prudent because the new
aggregate limit is 50%.

We would be happy to discuss these comments at your convenience.

Very truly yours,

Iod Gt

Debbie Cook
SVP, Chief Financial Officer

Deposits Insured up to $500,000
$250,000 by the National Credit Union Administration, a U.S.

Government Agency, and $250,000 by ESI, a licensed property
and casuvalty Insurer, ESl is not a government agency.



