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August 2, 2018

Gerard Poliquin

Secretary of the Board

National Credit Union Administration
1775 Duke Street

Alexandria, VA 22314-3428

RE: Advanced Notice of Proposed Rulemaking — PALS I

Dear Mr. Poliquin,

Advia Credit Union has reviewed the proposal for PALS Il and the comparison with PALS I.
Advia supports the proposal as published in the request for comment, and supports greater flexibility in
general for credit unions to provide financial advantages to their members.

Although one commenter has compared credit union payday lending to the retail non cooperative
payday lending industry, we find that comparison fails to consider important distinctions.

In general, storefront payday lenders are not meaningfully invested in their communities the way
credit unions are. Advia Credit Union has made building and strengthening relationships with our
communities a part of our mission statement https://www.adviacu.org/advancinglives/in-your-
community/ and we know many of our peer credit unions have as well.

Advia Credit Union sponsors and encourages key member facing staff to engage in formal training
such as CUNA’s Financial Counseling Certification Program, which teaches the skills necessary to
counsel members in many facets of their financial lives, such as budgeting and reducing debt. Credit
unions nationwide participate in these programs.

We believe that credit unions are well positioned to serve the people who would benefit from these
loans in a conscientious and informed manner.

Respectfully Submitted,
Zack Fallstich

Staff Attorney & Manager of Recovery
Advia Credit Union
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