From: Rick Luna

To: Requlatory Comments

Subject: R. Luna - Comments on Proposed Rule - Corporate Credit Unions
Date: Monday, August 28, 2017 7:35:32 PM

Importance: High

TO: Mr. Gerard Poliguin, Secretary of the Board, (and others involved with

passage of the proposed changes to 12 CFR Part 704 — Corporate Credit
Unions):

Dear Mr. Poliquin,

| am the CEO for a small closed-membership credit union in the Pacific Northwest. |
am sending these comments in support of the subject proposed changes. Our little
credit union had membership in two Corporate Credit Unions at the time of the
financial crisis, both of which were conserved by the NCUA. The subsequent funding
of the NCUA's stabilization actions entailed a significant impact on our financial
performance for multiple years. As such, we have a highly vested interest in the
reported health of our Corporate Credit Union.

Please note that we have no recommendations for revisions to the proposed
changes. It is our opinion that bringing the calculation of Tier 1 capital, and the
treatment of retained earnings in consolidations, to compliance with GAAP would be a
positive step in finally recognizing the actual health/status of the Corporate CU. We
agree that such a move would reduce ambiguity, enhance transparency, promote a
normalization of reporting and measurement between other regulatory bodies, and
provide a solid/realistic basis for Corporates to pursue retained earnings goals. We
support a speedy approval and implementation of the proposed changes.

Please feel welcome to contact me should you have any questions, etc... Thank you
for your consideration.

RICHARD LUNA, CEO

SPOKANE LAW ENFORCEMENT CREDIT UNION
924 West Sinto Avenue

Spokane, WA 99201

P: 509.327-3244 | T: 877.550.3244 | C: 509.638.3506
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