
Via e-mail: regcomments@ncua.gov.  

 

July 9, 2015 

 

Mr. Gerard Poliquin, Secretary of the Board 

National Credit Union Administration 

1775 Duke Street 

Alexandria, VA 22314-3428 

 

Re: Comments on Proposed Rule – Part 745, RIN 3133–AE49 

 

Dear Mr. Poliquin: 

 

Denali Alaskan Federal Credit Union (DAFCU) appreciates this opportunity to submit comments 

concerning the National Credit Union Administration’s (NCUA) proposed share insurance rule that would 

make the necessary changes to regulations required by the Credit Union Share Insurance Fund Parity Act 

(CUSIFPA or H.R. 3468), which DAFCU strongly supported.  

 

H.R. 3468 specifically addresses interest on lawyer trust accounts (IOLTA) to provide pass-through 

insurance coverage when the attorney administering the IOLTA is a member of the federally insured 

credit union, regardless of the membership status of the individual beneficiary owners of the account 

funds.  

 

The law also provides pass-through insurance coverage to “other similar escrow accounts,” further 

clarifying NCUA’s authority to extend share insurance to the owners of funds in any account established 

by a member.  We specifically appreciate NCUA addressing realtor escrow accounts in the proposed rule 

because real estate brokers in Alaska are expressly prohibited from holding their accounts at credit unions 

per state regulations. 

 

NCUA’s proposed rule grants credit unions more parity with banks, clarifies that parity, and supports our 

arguments against the discrimination credit unions face in Alaska with regards to escrow accounts.  Thank 

you again for this opportunity to comment.  If you have any questions regarding these comments, or any 

other consumer finance protection issues, please feel free to contact me directly at (907) 257-9406. 

 

Thank you, 

  //s// 

______________________________ 

Sarah E. Melton 

In-House Legal Counsel 

 

Denali Alaskan Federal Credit Union  

440 East 36
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th
 Floor – Legal 

Anchorage, AK 99517 
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