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April 3, 2015

Gerard Poliquin
Secretary of the Board
National Credit Union Administration
1775 Duke Street
Alexandria, VA 22314-3428
Subject: Proposed Risk Based Capital Rule
Dear Mr. Poliquin:
While revisions in the right direction have been made, the question still remains, why is this
proposed rule necessary?   Would it have kept those credit unions that failed during the
most recent recession from having failed? Is the rule for the good of the whole, or is it to
push a few more credit unions out of existence?
The burden of the proposed rule on the industry, I believe, is much more than the
anticipated benefit. There is already an undue regulatory burden imposed on credit unions.
To continually increase this burden is not strengthening credit unions but rather increasing
the cost of complying with these regulations, thus reducing the net income which obviously
leads to reduced capital. This is especially true for smaller credit unions.
While one can appreciate what is attempting to be accomplished, I believe the mark has
been missed.
Respectfully Submitted,

Dean Pielemeier
President & CEO
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