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Dear Mr. Poliquin:

Some of us remember when the airline industry went into crisis with mergers and failures, their credit unions
survived to serve their members; when the auto industry closed plants and had layoffs, their credit unions
converted to communities to be there for the workers and families; when the housing crisis hit in California,
Florida, and Arizona, credit unions rewrote billions of mortgage loans to keep people in their homes until they
got back on their feet. The rule undermines the core of credit union effectiveness by having government rules,
not the local member-owner's well-being, be the focus of business strategy.
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