August 28, 2015

National Credit Union Administration
1775 Duke St.

Board Secretary

Alexandria, VA 22314

RE: Comments on Proposed Rulemaking for Part 723; RIN 3133-AE37

Dear Gerard Poliquin,

| am writing on behalf of Connexus Credit Union. We have over 176,000 members and are
over 51 billion in assets. | would like to thank the NCUA for the proposed improvements to
the Member Business Lending (MBL) Rules and Regulations. The change from a prescriptive
to a more principle based MBL is a much appreciated and an important change that will allow
credit unions much more flexibility as they work to develop programs that best fit their
members’ needs.

It is refreshing to see common sense prevail, especially with regards to the exclusion of 1-4
family residences and the treatment of vehicle loans as personal loans. | know the banks are
writing in droves to complain about these proposed changes, but | don’t see how they can
argue that these loans more closely reflect the risks associated with consumer loans.

The change to allow purchased business participations to not count as MBL’s is also a
significant change for the credit union industry. This change will allow credit unions that
reach the statutory cap to still serve their small business member needs by selling or
purchasing such loans and, at the same time, has the potential to grow a valuable revenue
stream, which in turn will improve the safety and soundness of our industry.

Thanks again for giving us the opportunity to comment on this Proposed Rule and for giving
credit unions more opportunities to serve their members.

Sincerely,

Harold Osborn
VP-Administration
Connexus CU

cc: CUNA, CCUL




