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August 19, 2015

Mr. Gerard Poliquin,

Secretary of the Board

National Credit Union Administration m{ﬁn

1775 Duke Street 15 e1 1:98 BOGRD
Alexandria, Virginia 22314-3428

RE: Comments on Proposed Rulemaking for Member Business Loans, Part 723.

Dear Mr. Poliquin:

| am writing to the National Credit Union Administration today to urge you to withdraw the
proposal to “modernize” the NCUA’s member business lending regulation.

| am with the Security State Bank of Lewiston, a small community bank in southeastern Minnesota.
We have been in existence for over 120 years. Our main business is to serve the agricultural and
commercial industries of our part of the state.

In the name of regulatory relief, the NCUA is expanding the ability of credit unions to make
commercial loans in ways that were never approved by Congress. Despite attempts to pass
legislation increasing credit unions’ commercial lending authority, Congress has repeatedly rejected
those attempts because additional commercial lending authority is inconsistent with the credit
unions’ tax exempt mission. The NCUA should not grant powers that Congress has regularly
rejected.

The NCUA admits that it not prepared to regulate the credit unions if they make a significantly
higher number of commercial loans. The NCUA will spend millions of dollars training examiners to
regulate credit unions making commercial loans. Since the NCUA is not prepared for this type of
expansion of commercial lending, the NCUA should abandon this plan and keep the credit unions
focused on their real mission, serving people of modest means.

Thank you for considering my comments.

Sincerely,

(Je_ C

William C. Rohe

Senior Vice President
100 South Broadway
P.O. Box 72
Spring Valley, MN 55975-0072
(507) 346-9899
Fax: (507) 346-9880
www.securityshank.com
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