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Gerard Poliquin
National Credit Union Administration
Alexandria DC 22314 

Comments on Proposed Rulemaking for Member Business Loans, Part 723.

Dear Gerard Poliquin:

Dear Sir:

It is my opinion that NCUA is overstepping its regulatory reach by expanding business
 lending loopholes. This proposal is contrary to congressional intent to limit business lending
 by credit unions. In 1998, Congress made it clear that credit unions should be focused on
 consumer lending, not commercial lending. Congress instituted restrictions on business
 lending deliberately: “to ensure that credit unions continue to fulfill their specified mission of
 meeting the credit and savings needs of consumers, especially persons of modest means,
 through an emphasis on consumer rather than business loans.” By proposing this rule, the
 NCUA Board has blatantly disregarded congressional intent. NCUA should not undermine
 specific limitations by Congress nor expand the taxpayer liability.

Thank you for taking the time to read this message.

Sincerely,
Leonard Pittman
24 South Augusta St.
Staunton, VA 24401
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