
 

 

February 1, 2016 

 

National Credit Union Administration 
Gerald Poliquin, Secretary of the Board 
1775 Duke Street 
Alexandria, VA 22314-3428 
 
Comments on notice of Proposed Rulemaking for Field Of Membership RIN: 3313- AE31 
 
Dear Mr. Poliquin, 
 
I fully support the proposed changes to Part 701 regarding the Field of Membership.  I believe the 
proposed changes (while they will not have an immediate, direct impact on my credit union) will go far 
in allowing consumers greater choice in financial services.  Competition between banks and credit 
unions helps all consumers. 
 
My banking compatriots appear to have concerns about competition as I have read a number of their 
comment letters that express dismay at the prospects of credit unions expanding into their areas.  I also 
see a number of letters with the tired – but often repeated – mantra that credit unions are tax 
subsidized.  Again, we operate as not-for-profit financial cooperatives and all dividends shared with the 
membership are fully taxed at the individual members’ level.  The bankers are fully aware of this 
difference yet they choose to insist on the “subsidized” label. 
 
Also note that after nearly 100 years in existence, credit unions still have a presence in the marketplace 
under 10%.  So, it would appear that banks just do not want any competition.   
 
Finally, although the proposed rule allows for greater potential service for consumers, all such expansion 
will come as a business decision fully vetted by boards of directors and based on best-practice decisions 
that enhance member service. 
 
Sincerely, 
 
Peter B. Butterfield  
President/CEO 
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