Closed Board Meeting — December 12, 2013

The NCUA Board unanimously approved placing Bagumbayan Credit Union into
conservatorship under Sections 206(h)(1)(A) and (D) of the Federal Credit Union Act.

The NCUA Board considered an appeal under Section 701.14 and Part 747, Subpart J of
NCUA'’s Rules Regulations that remains confidential at this time.

The NCUA Board considered a personnel matter that remains confidential at this time.



