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St. Mary’s Bank (La Caisse Populaire Ste-Marie), Manchester, New Hampshire,
first credit union in the United States, November 24, 1908.
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NCUSIF Highlights
Fiscal Year 1989

NCUSIF Gross Income

NCUSIF Net Income

NCUSIF Reserves

(In Millions) (In Millions) (In Millions)

1989 $148.8 1989 $24.4 1989 $40.9

1988 127.6 1968 409 1988 48.5
1987 112.7 1987 355 1987 53.2
1986 121.4 1986 66.7 1986 48.6
1985 100.2 1985 63.8 1985 47.4

NCUSIF Losses Per $1,000 of
Insured Shares

1989 $0.58
1988 0.38

1987 038

1986 0.30

1985 0.26

NCUSIF Equity Ratio

1989 1.25%
1988 1.24
1987 1.23
1986 1.24
1985 1.28

Credit Union Highlights
Fiscal Year 1989

Total Insured Shares
(In Billions—June 30)

1989 $161.9
1988 157.0
1987 147.4
1986 125.5

1985 98.0

Number of Problem Credit
Unions
CAMEL Codes 4 & 5

1989 794

1988 1022
1987 929
1986 794

1985 742

Number of 208 Cases
Outstanding

1989 44
1988 25

1987 16

1986 50

1985 45

Amount of 208 Non-Cash
Assistance Outstanding

(In Millions)

1989 $54.0
1988 41.1

1987 39.6

1986 39.9

1985 36.9

Percentage of CAMEL Code
4 & 5 Shares to Total Insured
Shares

1989 ~.8%
1988 6.3
1987 4.9

1986 4.9

1985 3.9





































































Balance Sheets

Assets

September 30,

1989

1988

Cash, including cash equivalents of $514,044,000
and $247.362,000 (Notes B and E)

Investments (Notes B and E)

$ 524,979,628

1,323,909,955

§ 247372306

1,564,847,954

Capital notes advanced to insured credit unions 39,359,717 5,116,511
Note Receivable — National Credit Union Administration
Operating Fund (Note G) 2,052,766 2,124,766
Other receivables 8,310,797
Assets acquired in assistance to insured credit unions:
Liquidating and acquired credit union assets 114,277,056 91,007,836
Allowance for losses on acquired assets (23,501,000) (21,133,000)
90,776,056 69,874,836
Accrued interest receivable 40,101,853 30,712,543
Total assets $2,029,490,772 1,920,048 916
Liabilities and Fund Capitalization
Due to National Credit Union Administration
Operating Fund (Note G) $ 191,721 $ 711,822
Amounts due to insured shareholders of
liquidated credit unions 9,331,655 12,290,867
Estimated losses from supervised credit unions (Note C) 40,912,000 48,492,000
Estimated losses from asset and merger guarantees (Note C) 6,553,000 2,643,000
Total liabilities 56,988,376 64,137,689
Fund capitalization
Accumulated contributions from insured credit
unions (Note D) 1,568,974,263 1,476,757,851
Insurance fund balance 403,528,133 379,153,376

Total fund capitalization
Commitments (Notes C and G)

Total liabilities and fund capitalization

197250238

$2,029,490,772

1,855,911,227

The accompanying notes are an integral part of these
financial statements.
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Statements of Operations

Year ended September 30,
Revenue: 1989 1988
Interest income $146,612,058 $127,074,533
Other income 2,187,748 530,081
Total revenue 148,799,806 127,604,614
Expenses:
Administrative expenses (Note G)
Employee wages and benefits 18,973,326 16,743,259
Travel expense 3,977,074 3,906,338
Rent, communications, and utilities 2,197,839 2,254 111
Contracted services 1,552,305 1,366,275
Other administrative 4,116,505 2,318,387
Total administrative expenses 30,817,049 26,588,370
Provision for insurance losses 93,608,000 60,122,000
Total expenses 124,425,049 86,710,370
Excess of revenue § 24,374,757 $ 40,894 244

The accompanying notes are in integral part of
these financial statements,

Statements of Insured Credit Union Accumulated
Contributions and Fund Balance

Insured Credit
et pece

Balance at September 30, 1987 $1,263,991,374 $338,259,132
Contributions from insured credit unions 212,766,477
Excess of revenue _ 40,894,244
Balance of September 30, 1988 1,476,757,851 379,153,378
Contributions from insured credit unions 92,216,412
Excess of revenue _ _ 24374757
Balance at September 30, 1989 $1,568,974,263 M

The accompanying notes are an integral part of
these financial statements.




Statements of Cash Flows

Year ended Serember 30,
1989 1988
Cash flows from operating activities:
Excess of revenue $ 24374757  § 40,804,244
Adjustments to reconcile excess of revenue to net cash
(used) provided by operating activities:
Provision for insurance losses 93,608,000 60,122,000
Payments relating to losses from supervised credit
unions and asset and merger guarantees, net (97,278,000) (65,249,000)
Changes in operating assets and liabilities:
(Increase) in advances to credit unions (34,243,206) (85,283)
(Increase) in other recelvables (8,310,797)
(Increase) in assets acquired from credit unions, net (20,901,220) (13,895,758)
(Increase) decrease in accrued interest receivable (9,389,310) 2,283,919
(Decrease) in amounts due to National Credit
Union Administration Operating Fund (520,101) (1,767,077)
(Decrease) in amounts due to insured
shareholders of fiquidated credit unions (2,959,212) (21,780,262)
(Decrease) in other liabilities _ {144733)
Net cash (used) provided by operating activities _ (55,619,089) 378,052
Cash flows from investing activities:

Decrease (increase) in investments, net 240,937,999 (21,340,286)

Decrease (increase) in note receivable -

National Credit Union Administration Operating Fund 72,000 (2,124,766)
Net cash provided (used) by investing activities 241,009,999 (23,465,052)
Cash flows from financing activities:

Contributions from insured credit unions, net 92,216,412 212,766,477
Net increase in cash and cash equivalents 277,607,322 189,679,477
Cash and cash equivalents at beginning of year 247,372,306 57,692,829
Cash and cash equivalents at end of year $524,979,628 $247,372,306
Composed of:

Cash $ 10935628 § 10,306

Cash equivalents — U.S. Government securities with

maturities less than 3 months 514,044,000 247,362,000
Total $524,979.628 $247.372,@

The accompanying notes are an infegral part of
these financial statements.















End of Calendar Year 1880 1981 1982 1983 1984
Shares in NCUSIF-Insured
Credit Unions (millions)!
Federal Credit Unions $33,812 $35,250 $41,352 $49,889 $57.927
State Credit Unions 17,730 18,902 21,638 24,850 26,327
Total Shares $51,542 $54,152 $62,990 $74,739 $84,254
Number of Member
Accounts in NCUSIF-
Insured Credit Unions
(thousands)
Federal 26,829 28,595 26,095 26,700 28,170
State 13,679 14,657 13,160 13,460 15,205
Total 40,508 43,252 39,255 40,160 43,288
Number of NCUSIF-Insured
Credit Unions
Federal 12,802 12,367 11,430 10,963 10,614
State 4910 4,994 5,036 4918 4,689
Total 17,712 17,361 16,466 15,881 15,303
Shares in NCUSIF-Insured 83.3% 81.5% 82.9% 83.8% 82.0%
Credit Unions as a
Percentage of all
Credit Union Shares
State Credit Union 34.4% 34.9% 34.4% 33.3% 31.3%
Portion of Shares in all
NCUSIF-Insured Credit
Unions
End of Fiscal Year 1980 1981 1982 1983 1984
Assistance to Avoid
Liquidation:
Capital Notes and Other $15,447 $8.388 $16,839 $31,838 $36,413
Cash Advances Outstanding
Noncash Guaranty $29,247 $42,922 $48,786 $52,736 $54.213
Accounts
Number of active cases 59 114 124 113 72
Problem Case Insured
Credit Unions
(Codes 4 and 5):
Number 1,018 1,174 1,192 1,124 872
Shares (millions) $2,400 $2.980 $4,590 $4,652 $4.,071
Problem case shares as a 4.4% 5.2% 6.7% 5.9% 4.7%
Percentage of Shares in
NCUSIF-Insured Credit
Unions
Mergers: (fiscal year)
Assisted? e 98 167 203 92
Unassisted 313 235 2723 503 550
Footnotes:

Vinsured shares in NCUSIF-Insured Natural Person Credit Unions only,

2Assisted merger cases were not separately identified until 1981,

31982 reflects nine months’ activity (January 1, 1982 through September 30,1982) to caincide with fiscal year. Prior to 1982,
information on merger cases was reported on a calendar year basis.



End of Calendar Year 1985 1986 1987 1988 19894
Shares in NCUSIF-Insured
Credit Unions (millions)
Federal Credit Unions $71,615 $86,709 $94,927 $104,431 $108,000
State Credit Unions 37,917 47 476 51,417 B5.21¢ 57,000
Total Shares $100,532 $134,185 $146,344 $159,648 $165,000
Number of Member
Accounts in NCUSIF-
Insured Credit Unions
(thousands)
Federal 29,576 31,041 32,067 57,235 59,000
State 15,689 17,362 17,999 27,376 28,000
Total 45,265 48,403 50,066 84,611 87,000
Number of NCUSIF-Insured
Credit Unions
Federal 10,142 9,758 9,475 9,118 8,850
State 4,932 4,944 4,985 4,760 4600
Total 15,074 14,702 14,460 13,878 13,450
Shares in NCUSIF-Insured 91.6% 96.4% 96.0% 96.1% 97.0%-
Credit Unions as a
Percentage of all
Credit Union Shares
State Credit Union 34.6% 35.4% 35.1% 34.6% 34.6%
Portion of Shares in all
NCUSIF-Insured Credit
Unions
End of Fiscal Year 1985 1986 1987 1988 1989
Assistance to Avoid
Liquidation:
Capital Notes and Other $33,266 $22,396 $5,031 $5,117 $39,360
Cash Advances Outstanding
Noncash Guaranty $36,946 39,903 $39,564 $41,127 $53,959
Accounts
Number of active cases 45 30 16 25 43
Problem Case Insured
Credit Unions
(Codes 4 and 5):
Number 742 794 929 1,022 794
Shares (millions) $4,055 $6,611 $8,135 $10,600 8,400
Problem case shares as a 3.9% 49% 4.9% 6.3% 4.8%
Percentage of Shares in
NCUSIF-Insured Credit
Unions
Mergers:
Assisted 63 58 85 50 60
Unassisted 514 515 489 464 395

4Estimated amounts as of December 31, 1989,
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Regional Offices

Region [ (Albany)

Layne L. Bumgardner
Regional Director

9 Washington Square
Washington Avenue Extension
Albany, New York 12205
(518) 472-4554

Region 11 (Capital)

Harvey ]. Baine, III

Regional Director

1776 G Street, N.W., Suite 800
Washington, D.C. 20006
(202) 682-1900

Region 11 (Atlanta)

H. Allen Carver

Regional Director

7000 Central Pkwy., Suite 1600
Atlanta, Georgia 30328

(404) 396-4042

Region IV (Chicago)
Vacant

Regional Director

300 Park Blvd., Suite 155
Itasca, lllnois 60143
(708) 250-6000

Oy &

Region V (Austin)

John S. Ruffin

Regional Dircctor

4807 Spicewood Springs Rd,,
Suite 5200

Austin, Texas 78759

(512) 482-4500

Suboffice

320 6th St., Room 202
Sioux City, lowa 51101
(712) 2559145

Region VI (Pacific)

Foster C. Bryan

Regional Dircctor

2300 Clayton Road, Suite 1350
Concord, CA 94520

(415) 825-6125
































































































St. Mary’s Bank (La Caisse Populaire Ste-Marie), Manchester, New Hampshire,
first credit union in the United States, November 24, 1908.



