





FOREWORD

Federal credit unions again experienced good growth in 1962.

All indications point to a vast increase in demand for consumer credit in
the years immediately ahead. Both present and potential members will have
expanding needs for better education for themselves or their families, for the
new kinds of goods that are coming on the market, and for more and better
services of all kinds. To adequately serve their members, credit unions must
have funds available to satisfy the demand for loans.

Savings are the principal source of funds available to credit unions to meet
loan demand. I strongly urge the officials, therefore, to give immediate atten-
tion to ways and means to encourage additional savings, and at the same time
to increase the rate of membership participation where such an increase is
indicated. Quite obviously, your field of membership is limited, but more than
40 percent of the potential members have not yet joined their credit unions,
and here, it seeths to me, is a fertile field for growth.

At the same time, efforts to strengthen the reserves should not diminish.
The need for adequate reserves will be even greater as the anticipated increase
in loan demand develops in the forseeable future. Federal credit union officials
have done an excellent job in accumulating reserves, and it is my sincere hope
that they will continue to build their credit unions into strong and stable

financial institutions.
w&/\w"

J. DEaNE GANNON,
Drrector.
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® FEDERAL CREDIT UNIONS, 1934-62

Federal credit unions are cooperative associations organized in accord-
ance with the Federal Credit Union Act ‘‘to promote thrift among their
members and create a source of credit for provident and productive

®

b

purposes.

Membership is limited to a group of persons having a com-

mon bond of association, occupation, or residence. Federal credit unions
are chartered, examined, and supervised by the Bureau of Federal

Credit Unions.

The Bureau’s operating expenses are borne by the

Federal credit unions; the Bureau receives no direct appropriation of

public funds.

Members’ shareholdings are not insured by any agency of the Govern-

ment.

Establishing new highs in all major activities in
1962, Federal credit unions continued an uninter-
rupted growth which began immediately following
World War II (see table 1). By the end of 1962,
shares had passed the $3-billion mark, loans out-
standing exceeded $2% billion, and membership
topped 7 million for the first time. Total assets
increased 13.3 percent in 1962 and stood at $3.4
billion at the yearend.

Despite these achievements, however, there is
still a vast potential for growth among Federal
credit unions. With the present potential mem-
bership of some 12% million persons in existing
Federal credit unions, only 7 million (55.8 percent)
actually held membership in a Federal credit union
at the end of 1962. At least another billion dollars
could be added to present savings—based on
average shares at the end of 1962—with a member-
ship participation rate of only 75 percent. If 90
percent of those presently eligible actually be-
longed to & Federal credit union, membership
would exceed 11 million, and shareholdings would
approximate $5 billion, or 67 percent above the
present level of savings. This is in addition to the
normal growth in savings, which has been 13-14
percent a year in recent years.

The demand for loans has been substantial in
past years, but it is expected to be even greater
In the years immediately ahead. To meet this
demand, credit union officials should give immedi-
ate attention to a stepped-up program of thrift
promotion. Family formation is.increasing at a
rapidly accelerating pace as the war babies of the
forties are even now and will be establishing new
homes in the sixties. This will create an un-
precedented demand for consumer credit to pur-
chase furniture, appliances of all sorts, automobiles,
and the entire gamut of other consumer durable
and nondurable goods that are customarily
purchased on credit—the big ticket items as well
as those in the lower price range.

As the following table indicates, loans by
Federal credit unions have increased faster than
shares in 7 of the past 10 years. For the entire
10-year period, loans have increased 517 percent,
while members’ savings have increased 406 per-
cent. In view of the anticipated future demand

for loans, many credit unions will find it difficult
if not impossible to meet this demand unless they
actively promote an intensive thrift program
among their members.

Percent change trom preceding yeur in—
Year
Membecers Loans Shares
14.1 38.3 28.5
10.5 18.8 21.3
12.0 26. 6 21.9
1.7 21.6 20.4
8.8 19.8 16.3
6.4 9.7 14.0
8.3 20.8 14.5
7.9 21.3 13.0
7.5 11.1 14.0
7.1 14.1 13.0

With approval of its first charter in May 1962,
the Territory of Guam became the 55th jurisdic-
tion served by the Federal credit union program.
TFour more charters were approved in the Territory
during the remainder of 1962, and two groups had
commenced operations before the year ended.
This is the first extension in scope of coverage
since 1952, when the Virgin Islands became the
54th jurisdiction under the program.

There were no amendments to the Federal
Credit Union Act in 1962.

NUMBER OF FEDERAL CREDIT UNIONS

New charters.—Declining for the third successive
year, the 601 charters issued in 1962 represented
the smallest number of new groups organized In
any year but one (1958) since 1951. In combina-
tion with an increase in cancellations to 284—
which was exceeded in only 2 years (1943 and 1944)
since the beginning of the program-—the net
increase in active charters issued in 1962—317—
was the smallest gain since 1948.

From a total of 5 charters issued to every 2
canceled in each of the two preceding years, the
ratio dropped off to slightly better than 2 to 1 1n
1962.

Liquidations.—A total of 284 Federal charters
were canceled in 1962. Fourteen cancellations
resulted from mergers with other Federal credit
unions, 10 were converted to State charters, 7
were revoked because the credit unions did not
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TasLr 1.—S8elecled data on Federal credit union operations,

e mser 50 155 g Shareholdings in more than half of these credit g
as o ecemoer N (3

unions amounted to less than $10,000, and more -

Number
of Number
Year operating of Assets Shares Loans
Federal | members outstanding
credit
unions

39 3,240 $23, 300 $23, 100 315,400
772 119,420 2,372,100 2, 228, 400 1, 834, 200
1,751 | 309,700 9,158,100 8, 510, 900 7,343,800
2,313 483, 920 19, 264, 700 17, 649, 700 15, 695, 300
2,760 632, 050 29, 629, 000 26, 876, 100 23, 830,100
3,182 850,770 47,810, 600 43, 326, 900 37,673,000
3,756 | 1,127,940 72, 530,200 65, 805, 800 55, 818, 300
4,228 | 1,408, 8380 106, 052, 400 97,208, 900 69, 484, 700
4,145 | 1, 356, 340 119, 591, 400 109, 822, 200 43, 052, 500
3,938 | 1,311,620 | 127,329,200 | 117,339,100 35, 376, 200
3,815 | 1,306,000 144, 365, 400 133, 677, 400 34, 438,400
3,757 | 1,216,625 153,103,120 140, 613, 962 35,155,414
3,761 | 1,302,132 173,166, 459 159, 718, 040 56, 800, 937
3,845 | 1,445,915 210, 375, 571 192, 410, 043 91, 372,197
4,058 | 1,628,339 258, 411, 736 235, 008, 368 137, 642, 327
4,495 | 1,819, 606 316, 362, 504 285, 000, 934 186, 218, 022
4,984 | 2,126,823 | 405,834, 976 361, 924, 778 263, 735, 838
5,398 | 2,463,898 504,714, 580 | 457,402,124 299, 755, 775
5,925 | 2,853,241 662, 408, 869 597, 374,117 415, 062, 315
6,578 | 3,255,422 854, 232,007 767, 571, 092 573,973, 529
7,227 | 3,598,790 (1,033,179, 042 931, 407, 456 681, 970, 336
7,806 | 4,032,220 |1,267,427,045 |1,135, 164, 876 863, 042, 049
8,350 | 4,502,210 |1, 529, 201, 927 |1, 366, 258, 073 |1, 049, 188, 549
8,735 | 4,897,689 |1, 788, 768, 332 |1, 589, 190, 585 |1, 257, 319, 328
9,030 | 5,209, 912 12, 034, 865, 575 |1, 812,017, 273 {1, 379, 723, 727
9,447 | 5,643, 248 2, 352, 813,400 (2,075, 055,019 |1, 666, 525, 512
9,905 | 6,087,378 |2, 669, 734,298 |2, 344, 337, 197 12, 021, 463, 195
10,271 | 6,542,603 |3, 028, 293, 938 12, 673, 488, 208 |2, 245, 223, 299
10,632 | 7,007, 630 |3, 429, 804, 503 |3, 020, 274, 340 (2, 560, 721, 896

1 Data for 1934-44 on membefship, assets, shares, and loans outstanding
are partly estimated.
2 First charter approved Oct. 1, 1934,

commence operations, and the remaining 253
made a final distribution to the members and
completed liquidation.

Forty-five Federal credit unions liquidated at
some Joss to the members, and 208 returned the
members shareholdings in full. Nearly one-half—
101—of the latter group also paid a liquidating
dividend in 1962 amounting to $822,511. By the
end of 1962, such dividends have totaled $2,934,164
during the life of the Federal credit union program,
while members losses have aggregated $973,745
since 1934. (See table 3.)

A further breakdown of the data for the 253
Federal credit unions that completed liquidation in
1962 1s shown below. )

than half of the credit unions had fewer than 100
members.

TaBLE 2.—Changes in number of Federal credil unions,

WUNWINWRRCIDO O = =J00=T 0O U1

198/-62

Number of charters Number of charters out- Charters

standing at end of year canceled

per 1,000

Year potential

Can- Net Inactive |Operating| cancella-
Issued | celed |change | Total credit credit tions !

unions unions

19343____ b3 IS 78 78 39 39 0
1935 ... 828 | o 828 9506 134 772 0
1936 ... 956 4 952 1, 858 107 1,751 4.
1937 ... 638 69 569 2,427 114 2,313 37.
1938_____. 515 83 432 2, 859 99 2,760 34,
1939 ... 529 93 436 3,295 113 3,182 32.
1940 ... 666 76 590 3,885 129 3,756 23,
1941 ... 583 89 494 4,379 151 4,228 22,
1942 ._._. 187 89 98 4,477 332 4,145 20,
1943 ... 108 321 —213 4, 264 326 3,938 71.
1944 ... 69 285 —216 4,048 233 3,815 66.
1945, _.__ 96 185 -89 3,959 202 3,757 45.
1946.___._ 157 151 6 3, 965 204 3,761 38,
1947 . __ 207 159 48 4,013 168 3,845 40,
1948.____. 341 130 211 4,224 166 4,058 32.
1949, ____ 523 101 422 4, 646 151 4, 495 23,
1950, ... 565 83 482 - 5,128 144 4,984 17.
1951._____ 533 75 458 5, 586 188 5,398 14,
1952, ____. 692 115 577 6, 163 238 5,925 20.
1953 825 132 693 6, 856 278 6,578 21.
852 122 730 7,586 359 7,227 17.
777 188 589 8,175 369 7,806 24,
741 182 559 8,734 384 8, 350 22,
662 194 468 9, 202 467 8,735 22,
586 255 331 9,533 503 9, 030 27.
700 270 430 9,963 516 9,447 28.
685 274 411 { 10, 374 469 9, 905 27.
671 265 406 | 10, 780 509 10,271 25.
601 284 317 | 11,097 465 10, 632 26.

t Cancellations during year in relation to number of charters outstzmding.>
at beginning of year.
2 First charter approved Oct, 1, 1934,

TaBLE 3.—Liquidation of Federal credil unions, 1934—62

Liquidations completed
Item
1934-62 1961 1962
Number of Federal credit unions___. 3,836 239 253
Paid 100 percent or more___._____ 2, 998 173 208
Paid less than 100 pereent._ . 838 66 45
Number of members. __....ooo_..____ 444, 993 .36, 513 47, 565
Received 100 percent or more. .. 356, 879 26,313 40, 506
Received less than 100 percent_._. 88,114 10, 200 7,059
Amount of shares-.._.__.._..._______ $48, 508, 320 | $5, 266,969 | $10, 709, 588
Repaid 100 percent or more '__.__ $43,004, 272 | $4,134, 465 $9, 800, 446
Repaid less than 100 percent 2._..[ $5, 504,048 | $1,132, 504 $909, 142

Total
Paid less Paid 100
Classification than 100 percent
percent or more Number |[Cumulative
percentage
Total ... 45 208 253 | ceeeas
Amount of shares:
Less than $1,000.__.__ 16 18 34 13.4
$1,000-$4,999______... 11 53 64 38.7
$5,000-$9,999__ . - 8 35 43 55.7
$10,000-$24,999 . . 6 45 51 75.9
$25,000-$49,999. _ _ ____ 1 21 22 84.6
$50,000-$99,999. .. ____ 1 18 19 02.1
$100,000 or more______ 2 18 20 100. 0
Number of members:
Under 50___..._.__.__ 11 34 45 17.8
50-99..... - 14 71 85 51. 4
100-149_ . 4 39 43 68. 4
150-249_ - 8 25 33 81.4
250-499_ . { 26 30 93.3
500-749__ ——- 3 5 8 96. 4
750-999____.._ .- 1 3 4 98.0
1,000 and over__._.__.{____..._.___ 5 5 100.0

! In addition, dividends were paid on some of these shares as follows:
193462, $2,934,164; 1961, $237,837; 1062, $822,511.

2 The losses on these shares were as follows: 193462, $973,745; 1961, $109,718;
1962, $114,885,

Number operating.—Thirty-eight States recorded
a net increase in the number of operating groups
in 1962, 6 jurisdictions—Michigan, Montana,
North Dakota, Rhode Island, Washington, and
the Virgin Islands—recorded a net loss, and the
number remained unchanged in 10 areas. In
addition, Guam was added to the areas served by
Federal credit unions for the first time in 1962.
Fifteen of the 38 States recording increases each
had at least 10 more groups in operation at the end
of 1962, compared with the number a year earlier(.,

and the 4 States leading the increases wercgy



Illinois with 40, Texas with 26, California with 25,
and Ohio with 24. (See table 27.).

Occupational groups accounted for 83 percent
of the 10,632 Federal credit unions in operation at
the end of 1962, while 15 percent were classified in
the associational groups, and the remaining 2 per-
cent in the residential category.

The goods producing industries—Agriculture,
Mining, Construction, and Manufacturing—ac-
count for 47} percent of the occupational groups,
with manufacturing alone accounting for 46 per-
cent of the total. Among the industries character-
ized as the suppliers of goods and services—
Transportation, Communications, and Public
Utilities, Trade, Finance, Services, and Govern-
ment—Federal credit unions bulk largest in
Government, with 19 percent of all occupational
groups, in Services, with 14 percent, and in

the industry as a whole—with significant increases
in miscellaneous business services, and among
college and university groups. Government em-
ployee groups reported a membership gain of 10.9
percent, and in Mining, the increase was 11.7
percent. All other major occupational groups—
except Construction—recorded below-average in-
creases; in Construction, membership declined 10
percent from the 1961 level. (See table 18.)

CHART A

AVERAGE MEMBERSHIP PER FEDERAL CREDIT
UNION, AND AVERAGE SHAREHOLDINGS PER
MEemBER, DECEMBER 31, 1952—62

Average Average Shareholdings

Membership

{Dollars)

700

$500

Transportation,

Communications,

and Public

Utilities, with 12 percent of the occupational
groups.

Among all the type-ol-nembership categories,
the largest net gains in number operating in 1962
were scored in the religious group, in Manufactur-
ing as a whole (principally in food, paper, chem-
icals, stone, clay, and glass products, primary
metal industries, and machinery, except electrical),
in Services (principally in elementary and second-
ary schools, and hospitals), and in Government
(primarily in local government).

The new type-of-membership categories are

Oshown in table 28.

MEMBERSHIP

Increasing 7.1 percent in 1962, membership in
Federal credit unions passed the 7-million mark,
and stood at 7,007,630 at the yearend. The net
increase of 465,000 new members during the year
was slightly better than the increase of 455,000
reported for 1961; the relative gain was slightly
below the 7}4-percent increase a year earlier,
however.

As credit unions continue to grow and move up
in the asset size scale, total membership in any
particular size group tends to fluctuate from year
to year. Membership in the 4 smallest size
categories actually declined in 1962, while below-
average increases were scored in the next 4 size
groups. Membership increased at a rate above
the national average in the 3 largest asset size
groups, but only in the $2,000,000-$4,999,999 and
the $5,000,000 and over groups was the gain
substantial-—26 percent and 19 percent, respec-
tively.

All States but one—Rhode Island—contributed
to the membership rise in 1962, with 17 States
reporting gains of at least 10 percent. Virginia’s
increase of 25.4 percent led the other States by
a wide margin, followed by Nevada, South Caro-
lina, and Utah, with increases in excess of 15
percent. (See table 17.)

y Leading gains in membership were scored in
che Service industries in 1962—up 13 percent for

600 1= AV. MEMBERSHIP
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SIZE OF FEDERAL CREDIT UNIONS

The size of a financial institution is customarily
measured in terms of the amount of its assets, and
this practice has been followed with respect to
Federal credit unions. Another gauge of size—
membership—has been introduced this year, on a
limited scale, but assets will continue to be the
principal yardstick in measuring size.

Average assets moved up to $322,593 at the end
of 1962; a year earlier, the average was $294,839.
Median assets, meanwhile, increased from $91,250
at the end of 1961 to $96,400 at the end of 1962.
Federal credit unions continue to move up the
asset, size scale (see table 4). Ten years ago, 27.7
percent of the credit unions had assets of $100,000
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or more, and only 3.9 percent had assets of at least
$500,000. At the end of 1962, nearly one-half
(48.9 percent) had at least $100,000 in assets, and
15}4 percent were in the $500,000 and over group.
If similar growth rates prevail in 1963, more than
half the Federal credit unions will have assets in
excess of $100,000 by the end of the year, and 1
in 6 will have assets amounting to -$500,000 or
more.

Selected data on operations in 1962, with the

Federal credit unions grouped by membership size,

are shown in the following table:

Total assets Loans outstanding
Membership | Number Per- | Per- Per-
size of cent-| cent Per- | cent
(number of credit | Amount | age |change| Amount | cent |change
accounts) unions (thou- |distri-] from (thou- of from
sands) bu- | Dec. | sands) | total | Dec.
tion | 31, assets| 31,
1961 1961
Total.__..| 10,632 |$3,429,805 |100.0 |- 13.3 1$2,560,722 | 74.7 14.1
224 619 | (1) | —5.4 283 | 45.7 | —14.4
1,111 14,883 .4 13.3 9,775 | 65.7 14.0
1, 369 39,484 | 1.2 4.9 28,616 | 72.5 4.6
2,001 | 118,342 | 3.5 4.6 87,312 | 73.8 5.2
2, 529 352,407 | 10.3 9.0 258,412 | 73.3 9.5
1,143 | 328,129 | 9.6 | 11.8 | 239,121 | 72.9 11.6
580 | 247,403 | 7.2 8.0 | 183,690 | 74.2 8.2
1,182 | 950,686 { 27.6 | 11.4 | 711,052 | 74.8 11.6
358 1 702,263 {20.5 | 17.3 | 522,910 | 74.5 16.8
108 | 386,113 | 11.3 | 15.0 | 306,451 | 79.4 19.4
10,000 and over. 27 | 289,475 | 8.4 25.9 | 213,101 | 73.6 29.7
Membership Shares
Per- | Per- Per-
cent | cent Aver-{ cent
Average of |change| Amount | age |change
Number per po- | from (thou- per | from
FCU ten- | Dec. | sands) |mem-| Dec.
tial 31, ber 31,
1961 1961
Total.._.|7,007, 630 659 | 55.8 7.1 1$3,020,274 | $431 13.0
8,028 36| 88 5.2 569 71 —5.0
86, 158 78 | 31.4 5.7 13,198 | 153 13.0
170, 003 124 | 36.4 2.2 34,748 | 204 4.9
392, 956 196 | 41.9 1.2 | 103,501 | 263 4.3
897, 220 355 | 51.2 4.6 | 308,066 | 343 8.6
608, 344 611 | 57.3 5.0 | 287,381 | 412 11.2
501, 563 865 | 57.5 3.4 217,641 | 434 7.7
1,000-2,499. .___ 1, 803, 587 1,526 | 59.3 5.4 | 834,802 | 463 11.1
2,500-4,999_____11, 236, 695 3,454 | 69.2 7.9 619,736 | 501 16.7
5,000-9,999_____ 733, 916 6,796 | 62.4 | 14.3 | 339,960 | 463 14.5
10,000 and over.| 479,160 17,747 | 51.0 | 22.0 | 260,672 | 544 27.2

! Less than 0,05 percent.
Note: Computations based on unrounded data.

The membership size distribution reveals that
493 Federal credit unions—4.6 percent of the
total number in operation—held 40 percent of the
assets in all Federal credit unions at the end of
1962—135 of these, in fact, representing only 1.3
percent of the total, held nearly 20 percent of all
the assets. At the other extreme, 44 percent of
the operating groups held only 5.1 percent of the
total assets on December 31, 1962.

Savings were below the national average of
$431 in all membership size groups of less than
750, and membership participation was below the
national rate of 55.8 percent in all size groups

TaABLE 4.— Percentage distribution of all operating Federal
credit unions, by amount of assetls, 1946-62 1

Number | Percent of Federal credit unions with assets of—
of
Year Federal
credit | Lessthan| $10,000~ | $100,000- | $500,000— | $1,000,000
unions $10,000 $99,993 | $499,999 | $999,999 | or more

3,757 35.8 55,2 8.5 0.3 0.2

3,761 32.6 56. 5 10.3 .4 .2

3, 845 28.6 57.7 12.8 .7 .2

4,058 26.2 56.7 14,7 1.3 .2

4,495 26.5 55.5 16.2 1.5 .3

4,984 25.9 52.8 19.0 1.8 .5

5,398 23.0 53.2 20.9 2.2 7

5, 925 21.5 50.8 23.8 2.7 1.2

6, 578 20.5 49.3 24.9 3.6 1.7

7,227 19.6 48.6 25.5 4.3 2.0

7, 806 17.2 48.5 26.9 4.9 2.5

8,350 15.4 47.3 28.9 5.2 3.2

8,735 13.8 45.9 30.9 5.5 3.9

9,030 13.1 44.6 31.7 6.2 4.4

9, 447 12.7 42,8 32.5 6.9 5.1

9, 905 12.4 41.6 32.7 7.6 5.7

10,271 11.6 41.2 32.9 7.9 6.4

10, 632 11.1 40.0 33.4 8.3 7.2

1 Based on data for all Federal credit unions in operation as of Dec. 31.
For data for 1935-44 (based on number of Federal credit unions reporting),
see 1955 Report of Operations, table 3, p. 4.

with less than 500 members. While average
(mean) membership was 659 at the end of 1962,
the median was only 310—that is, one-half of
the credit unions have less than 310 members,
and one-half have more than that number.

With the growth in the Federal program, as
revealed by the data in table 1 and depicted in
chart A, credit unions have moved up the asset
size scale, as shown in table 4. Relative growth
has declined, however. The annual rate of growth
In assets, loans, and shares during the past 10
years, shown in chart B, is as follows:

Year Assets Loans Shares
29.0 38.3 28.5
20.9 18.8 21,3
22.7 26.6 21.9
20.7 21.6 20.4
17.0 19.8 16.3
13.8 9.7 14.0
15.6 20.8 14.5
13.5 21.3 13.0
13.4 11,1 14.0
13.3 . 141 13.0

From 1953-56, total assets recorded an annual
growth rate of 20 percent or better, but since 1956,
the rate has moved down almost without interrup-
tion to 13.3 percent in 1962. The upswing in 1959
probably resulted from the stimulus provided by
the amendments to the Federal Credit Union Act
during that year. The upsurge is manifested to
a greater extent with respect to loans outstanding.
Annual growth rates for outstandings have shown
a wider fluctuation than for assets and shares, and
the longer range downward trend could be re-
versed sharply for this volatile series. The rate
of growth for shares, like assets, has moved down-
ward almost without interruption—members’ sav-
ings increased 28} percent in 1953, and by 1962,
the rate had fallen to 13 percent.




CHART B

ANNUAL RATE oF GrowTH IN FEDERAL CREDIT
UnioN AssETs, LOANS, AND SHARES, 195262
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ASSETS

.7 percent of the assets at the end of 1961 now

P The million-dollar credit unions, which held
@:s

hold more than one-half the assets of all Federal
credit unions—52 percent at the end of 1962.
(See table 9.)

All States participated in the increase in total
assets in 1962, with increases ranging up to 49
percent in Virginia and 40 percent in South
Carolina (table 10.)

Occupational groups held 91 percent of the
assets, associational groups—7.7 percent, and
residential groups—1.3 percent. Credit unions
serving workers in Manufacturing accounted for
42.6 percent of total assets at the end of 1962 in
contrast to 43.3 percent a year earlier; Govern-
ment groups held 22.8 percent of the assets at the
end of 1961 and 23.7 percent of total a year later.
(See table 11.)

Increases during 1962 ranged up to nearly a
third in ““miscellaneous business services”’, and
2814 percent in credit unions serving the higher
education groups. (See table 12.)

Loans outstanding.—While the average size of
loans outstanding has been increasing as credit
unions make larger loans, the number of loans made

TaBLE 5.—Assets, liabilities, and captial of Federal credit
unions, Dec. 31, 1961, and Dec. 31, 1962

Percent-
Amount age dis-
tribu-
tion
Assets, liabilities,
and capital
Change - |Dec.|Dec.
Dec. 31, 1962 | Dec. 31, 1961 during 31, | 31,
year 1962 | 1961
Number of operating
Federal credit
L353110) o1 J 10, 632 10,271 2137 8 NN

Total assets.._.. $3, 429, 804, 503|$3, 028, 293, 938|$401, 510, 565/100. 0{100.0
2,560, 721, 896 315,498,597} 74.7

2, 245, 223, 299

aSh. e ecaann 193, 923, 961 190, 190, 576 3,733,385 5.7] 6.3
U.8. Government

obligations. ____.__.. 84, 095, 259 94, 652, 577|—10, 557,318 2.4 3.1
Savings and loan

shares ... ccomumman 493, 024, 709 412,428,717} 80, 595,992| 14.4| 13.6
Loans to other credit

UNONS - —ovoccccvrns 62, 156, 232 54,943, 499 7,212,733 1.8 1.8
Land and buildings._. 14, 496, 843 11, 861, 150 2,635, 693 .4 .4
Other assets...__..__.. 21, 385, 603 18, 994, 120 2, 391, 483 .6 .6

Total liabilities

and capital.___| 3,429, 804, 503] 3,028,293, 938| 401, 510, 565 100.0{100.0

Notes payable....._._. 68, 656, 711 59, 698, 027 8,958,684] 2.0 2.0
Accounts payable and )

other liabilities....__ 17, 702, 698 16, 151, 362 1, 551, 336 .5 .5
Shares. .. .cceeomaon 3,020, 274, 340| 2, 673, 488, 208| 346, 786, 042 88.1| 88.3
Regular reserve. ._.._._ 160, 365, 239 133,939, 870 26,425,369, 4.7| 4.4
Special reserve for de-

linquent loans_.._._. 4,368, 044 4,604, 374 —236, 330 .1 .2
QOther reserves!______: 9, 598, 729 7,645, 471 1,953, 258 .3 .2
Undivided earnings 2.. 148, 838, 742 132,766, 536] 16,072,206] 4.3| 4.4

1 Reserve for contingencies and special reserve for losses.
2 Before payment of yearend dividend.

each year has not kept pace with the growth in
membership. In 1952, Federal credit unions made
762 loans for every 1,000 members; by 1957, this
number had dropped to 745; and in 1962, it had
further declined to 717 loans per 1,000 members.
The longer maturities that accompanied increasing
size of the loans resulted in a relative increase in
number of loans outstanding from 446 per 1,000
members in 1952 to 499 in 1957 and to 522 in 1962.
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Although these measures are not precise, because
some members have more than one loan in the
credit union, there is no reason to believe that
multiple borrowing is any more or less prevalent
now than it was in earlier years. But if it is more

prevalent now, the difference would be even:

greater, since the relationship of borrowing mem-
bers to number of loans would decrease, and thus
the relationship between borrowers and total mem-
bership would be even less than the relationship
between number of loans and total membership.

Inwvestments—One of the built-in safeguards to
protect the members’ savings in Federal credit
unions is the limitation in the investment powers
of the officials. Excess savings of the members
over and above the amounts needed to make loans
to the members may be invested only in obliga-
tions of the Federal Government, in savings and
loan shares that are fully insured by the Govern-
ment, or in loans to other Federal or State-
chartered credit unions. Of the 3 types of
Investments permitted, savings and loan shares
predominate—in 1962, this type of investment
made up more than three-fourths (77.1 percent)
of the total investments of Federal credit unions
while U.S. Government obligations made up 13.2
percent of the total and loans to other credit
unions, 9.7 percent.

Increasing 19}4 percent in 1962, savings and loan
shares accounted for 14.4 percent of total assets
in contrast to 13.6 percent of the total at the end
of 1961. Investments in Federal Government
obligations declined sharply in 1962—11.2 per-
cent—and fell from 3.1 percent of total assets at
the end of 1961 to 2.4 percent of yearend 1962
assets. Loans to other credit unions, meanwhile,
held steady at 1.8 percent of assets in both years.

Investments fluctuate in relation to total assets
depending on the amount of excess shareholdings
available for this purpose, which in turn depends
to some extent on loan demand at any particular
time. From 1957 to 1959, total investments
exceeded one-fifth of total assets, rising to 23%
percent in 1958. Since 1959, primarily as a result
of increasing loan demand, investments have
formed a smaller proportion of assets, and have
held at about 18} percent of the total for the past
2 years. During this 5-year period, however,
there has been a marked shift in the investment
portfolio—Government obligations have declined
steadily, from 5.1 percent of total assets at the

end of 1957 to 2.4 percent of the total at the end

of 1962, while the share held by the other two
types has fluctuated between 113 and 17 percent
for savings and loan shares, and from 1.7 to 2.3
percent for loans to other credit unions.

In relation to total investments, U. S. Govern-
ment obligations accounted for 23.8 percent at
the end of 1957, declined to 19.9 percent a year
later, moved up to 21.1 percent at the end of 1959,
and then declined without interruption to 13.2
percent of the total at the end of 1962. Savings
and loan shares represented 66 percent of total
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investments at the end of 1957 and 77.1 percent gg :

of the tetal.5 years later, while loans to other
credit unions have- ranged between 7.3 percent
of total investments at the end of 1958 to 13.4
percent of the total at the end of 1960, holding
just under 10 percent in each of the past 2 years.

CHART C
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Of the remaining asset items, “cash’ increased
2 percent to $193.9 million, or 5.7 percent of
total assets at the end of 1962, and “land and
buildings” and “‘other assets” together accounted
for $35.9 million, or 1 percent of the total.

LIABILITIES AND CAPITAL

Notes payable—A $9-million (15 percent) in-
crease in notes payable brought the total to $68.7
million at the end of 1962. (See table 5.) The
increase closely paralleled the rise in loans to other
credit unions. (See chart C.) Notes payable
represented 2 percent of total liabilities and capital
in both 1961 and 1962.

Shares—Exceeding $3 billion for the first time,
members’ savings in Federal credit unions in-
creased $346.8 million (13 percent) in 1962 in
contrast to a rise of $329.2 million (14 percent) a
year earlier. In 1961, savings accumulation out-
%)aced‘loans, but in 1962 the reverse was true as
oans made and outstandings rose 14 percent.

Reserves.—The reserves set aside to protect the
members against potential losses on loans and
other contingencies were further strengthened
during 1962. This is now the fastest growing
phase of Federal credit union operations—in 1962,
total reserves increased nearly one-fifth (19.3 per-
cent), and the total was nearly 84 times the level
10 years ago. The $9.6 million in “other reserves”“



consists of $9.1 million in the reserve for contin-
gencies, and $505,578 in the special reserve for
losses—a reserve established by order of the
Director when a credit union’s other reserves
appear to be insufficient to meet anticipated losses
on loans.

Total reserves now amount to 5.8 percent of
total shares, 6.8 percent of loans outstanding, and
187 percent of all loans delinquent at the end of
1962. Corresponding ratios a year ago were 5.5,
6.5, and 164.2 percent, respectively.

Undivided earnings.—The $148.8 million in un-
divided earnings at the end of 1962 was reduced
early in 1963 as Federal credit unions disbursed
$99.7 million of this amount as dividends on the
members yearend shareholdings. The balance—
$49.1 million—was retained by the credit unions
for future dividend payments, or transferred to
reserves.

Other liabilities—Consisting of social security
and withholding taxes payable, and miscellaneous
accounts payable, these liabilities account for
only }4 of 1 percent of the total liabilities and
capital of all Federal credit unions.

INCOME AND EXPENSES

Income rose faster than did expenses in 1962—
14.4 percent and 12.5 percent, respectively—and
the ratio of expenses to income thus declined from
40.1 percent in 1961 to 39.4 percent in 1962.

@ TABLE 6.—Income and expenses of Federal credit untons,

1961 and 1962

Percent-
Change age dis-
Income and expense 1962 1961 during tribtion
year
1962 | 1961
Total income_._.___.. $269, 211, 320|$235, 397, 588|$33, 813, 732]100. 0]100. 0
Interest on loans. . ........ 241,927, 551| 214, 113, 850{ 27, 813,701} 89.9} 91.0

Income from investments__| 26,080,732 20,292,354} 5,788,378! 9.7{ 8.6

Otherincome. ... ... ._._ 1,203, 037 991, 384 211,653] .4 .4
Total expenses_._...._ 106, 169, 656! 94, 359, 340| 11, 810, 316{100. 0{100.0
Total salaries. . .o_cocomnnen 46,694, 191} 42,133,164] 4,561,027 44.0| 44.7

Borrowers’ protection insur-
14,079, 454] 12,965,818 1,113,636| 13.3| 13.7

Life savings insurance. 9,624,019 8,151,495 1,473,424 9.1} 8.6
Leaguedues. ..__._... - , 580, 400] 3,218,084 362,316 3 4| 3.4
Surety bond premiums..._. 1, 632, 471 1, 523, 143 109,328) 1.5 1.6
Examination and super-

vision fees. .. _....o_____ 4,067,931} 3,691, 398 376,533] 3.8/ 3.9
Interest on

IODEY - - e cmmm e 2,926,717| 2,953, 598 —26,881 2.7] 3.1
Cost of space occupied_._... 1,982,584 1,715,199 267,385 1.9| 1.8
Educational expenses. . ... , 850, 823 1, 605, 969 244,854f 1.7| 1.7
Other expenses_ ... 19,730, 166| 16,401, 472] 3, 328,694} 18.6; 17.5

Net income. - uauooan 163, 041, 664] 141,038, 248) 22, 003, 416

Reflecting the sharp increase in investments in
savings and loan shares, income from investments
rose 281 percent in 1962, accounting for 9.7
percent of total income in contrast to 8.6 percent
of the total in 1961. In relation to total income,
interest on loans fell from 91.0 percent to 89.9
a Percent in the 2 years as loan interest recorded a
@ 13-percent increase in 1962 while total income

687305 O—63——2

went up 14.4 percent. Other income, up 21.3
percent in 1962, accounted for 0.4 percent of
total income in both years.

Among the major expense items shown in table
6, the sharpest increases occurred in ‘‘other
expenses’” (up 20.3 percent), ‘life savings iIn-
surance’”’ (up 18.1 percent), ‘“‘cost of space occu-
pied’’ (up 15.6 percent), and in ‘“educational
expenses’” (up 15.2 percent). Increases in all
other major items were less than the 12} percent
increase for expenses as a whole; interest on
borrowed money in fact, actually declined frac-
tionally (down 0.9 percent). -

The downward trend in salaries in relation
to total expenses, noted last year, continued in
1962—from 44.7 to 44.0 percent of the total—as
did examination and supervision fees—from 3.9
to 3.8 percent—while premiums for borrowers’
protection and life savings insurance continued
up. League dues increased 11.3 percent in 1962,
and accounted for 3.4 percent of total expenses in
both years.

DIVIDENDS AND INTEREST REFUNDS

Dividenids.—Dividends on mid-year shares were
paid in 1962 in 16.7 percent (1 in 6) of the operating
groups. In 1960, the first year that dividends
could be paid on June 30 shareholdings, 11.6 per-
cent of the credit unions made such payments,
and in 1961, the proportion increased to 14.6 per-
cent. Nearly 90 percent of the operating groups,
returned a dividend to their members at the year-
end. Six percent of the Federal credit unions
paid a dividend at the maximum rate of 6 percent—
but a 4-percent return on shares was the single
rate reported most frequently.

TaBLE 7.—Federal credit unions grouped according to
annual rate of dividend, June 30 and Dec. 31, 1961
and 1962

Dividend based on shares as of—

December 31 June 30
Annual rate of

dividend

1962 1961 1962 1961

Num-‘Per- Nurm-| Per- [Num-| Per- |[Num-| Per-
ber | cent | ber | cent | ber | cent | ber | cent

All Federal
credit unions. |10, 632| 100.0{10,271| 100.0(10, 632} 100.0|10,271} 100.0

Credit unions paying

no dividend.______.__ 1,152| 10.8| 1,133] 11.0j 8,857 83.3} 8,770 85.4
Credit unions paying
dividend, total._____ 9,480| 89.2| 9,138 89.0| 1,775 16.7| 1,501} 14.6
Less than 1 per-
eent . ... 1 (M 20 () oo feeaen 1 M
1to 1.9 percent._.. 37 .4 47 .5 5 () 5 )
2 to 2.9 percent.___ 217 2.0 226 2.2 28 .3 30 .3
3 to 3.9 percent.._. 928 8.7; 1,150{ 11.2 85 8 107 1.0
4 to 4.9 percent..__{ 4,815 45.3| 4,565 44.5 950 9.0 798 7.8
5t0 5.9 pereent_.__| 2,835 26.7| 2,518 24.5 596 56 437 4.3
6 percent________.. 647 6.1 630 6.1 110 1.0 123 1.2

1 Less than 0.05 pereent.

Interest refunds.—Nearly one-fifth (19.3 percent)
of the operating groups refunded some portion of
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the interest paid by borrowing members in 1962.
The most frequent rate was 10 percent, paid by
nearly one-half the credit unions that refunded
interest.

TABLE 8.—Federal credil unions grouped arrording to rat~
of intarest refund to borrowers, Dec. 31, 1961, and Dec.
81, 1962

1962 1961
Rate of interest refund

Number | Percent | Number | Percent

All Federal credit unions.._{ 10, 632 100.0 10,271 100.0
Credit unions paying no interest
refund. s 8,579 80.7 8, 357 8l.4
Credit unions paying interest re-
fund, total____ .. .. 2,053 19.3 1,914 18.6
Less than 5 percent. _._.__._. 72 7 59 .6
5-9.9 pereent___._._._________. 513 4.8 480 4.7
10 percent..._..._.___.. 977 9.2 922 9.0
10.1-14.,9 percent. ... - 50 .5 56 .5
15-19.9 percent ... .. 237 2.2 213 2.0
20-29.9 percent_....... - 196 1.8 178 1.7
30 percent and over 8 .1 6 .1

Information on dividends and interest refunds,
by asset size and State, is shown in table 17, and
similar data by type-of-membership categories
appear in table 18.

OPERATING RATIOS AND AVERAGES

In addition to the regular series of ratios and

groups, in tables 30-32; the number of operating g
Federal credit unions upon which these ratios and @/

averages are based is shown in table 29.

As has been indicated in table 29, the cross-
classification has spread the data quite thin for
some industry groups, and the information based
on operations in only one or two credit unions
should be used with caution. On the whole, how-
ever, the data can be of considerable value in
pinpointing the experience for a particular type-
of-membership group in a particular State or
size class.

National ratios of loans to shares and loans to
assets are shown in chart D for each year 1952-62,
and by asset size groups for 1962.

PAID EMPLOYMENT

Federal credit unions were asked to report the
number of their paid employees—full-time and part-
time separately—as of December 31, 1962. This
information was collected for the first time in 1957,
and it is presently planned to collect employment
data at 5-year intervals. Current data are shown
by asset size and State in table 13, and by type-of-
membership groups in table 15. Space utilization
was a conslderation in including the employment
data in these particular tables.

The number of Federal credit unions has in-
creased 21.7 percent since the end of 1957, but
largely as a result of their continuing growth, the

averages (see tables 23-26) which first appeared in
the 1956 Report of Operations, selected data are
shown in this Report by asset size and State,
cross-classified by selected ' type-of-membership

number of paid full-time employees has increased g
71 percent, while the number of paid employeed@l)
in the credit unions on a-part-time or intermittent
basis has increased 38 percent.
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TABLE 9.—Assels of operating Federal credit unions, Dec. 31, 1962

CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE
Assets
N“m;’_er Total s .
R 0; avings ans to
Asset size and State Federal Per- Loans to cash &ng;'niént and othér Land and Other
credit Amount centage members obligations loan credit buildings
unions o distri- € shares unions
bution
A11 credit unions -1 10,632 | $3,429,804,503( 100.0 [$2,560,721,896 |$193,923,961 |$84,095,259 |$493,024,709 ($62,156,232 | $14,496,843| $21,385,603
Percent change from 1961-- 3.5 I 1.1 . -11. . 13.1 22.2 12.6
Credit unions with assets of-
- 607 1,511,718 Q)] 941,007 473,508 70 58,391 1,525 37,217
- 576 4,261,815 .1 3,118,848 839,729 16,104 232,772 10,484 43,878
10,000, to $24,999- - 1,225 20,953,245 .6 15,653,157 3,259,452 82,662 1,760,150 67,578 1,885 128,361
25,000 to $49,999---—----- 1,377 49,835,906 1.5 38,659,972 5,940,307 282,159 4,385,468 298,664 10,361 258,975
50,000 to $99,999-~----—-- 1,649 119,855,257 3.5 91,988,758 11,680,842 952,408 13,765,778 927,916 16,102 523,453
100,000 to $249,999- - 2,230 360,601,976 10.5 270,272,146 27,268,409 3,862,758 52,528,718 4,574,906 181,402 1,913,637
$250,000 to $499,999---v--- 1,323 471,374,883 13.8 355,591,287 29,434,204 6,494,327 70,007,825 | 6,363,006 696,434 2,787,800
500,000 to $999,999------- 880 618,365,027 18.0 461,141,579 34,185,539 8,181,283 99,289,768 | 10,028,092 1,720,577 3,818,189
1,000,000 to $1,999,999-~- 477 658,853,935 19.2 495,608,752 32,345,768 | 13,712,798 95,521,726 | 13,454,695 3,564,701 4,645,495
2,000,000 to $4,999,999--- 239 681,115,835 19.9| 506,761,207 | 29,555,670 | 19,049,361 | 102,152,373 | 14,872,572 4,654,322 4,070,330
5,000,000 and over----- 49 443,074,906] 12.9| 320,985,183 | 18,940,533 | 31,461,329 | 53,321,740] 11,556,79% 3,651,059 3,158,268
Credit uniono located in-- "\
Alabama---—-----=---- - 180 43,113,220 1.3 33,899,961 2,062,298 2,044,542 4,304,938 497,407 78,192 225,882
Alaska---- - 30 10,553,762 .3 8,616,613 1,056,633 1 ——c-oiacc 654,580 128,524 1,219 96,193
Arizona--- - 80 42,009,558 1.2 36,902,838 1,398,411 1,000 1,352,648 1,565,529 448,456 340,676
Arkansas-- - 62 9,767,406 .3 7,812,704 752,322 31,240 850,266 227,77 2,997 90, 130
California------w-mcomcmnme 1,081 511,824,242 14.9| 409,969,136 | 23,295,148 14,279,732 | 47,592,115 11,999,727 1,630,317 3,058,067
Canal Zone 7 3,691,867 .1 2,090,364 191,831 --cmeeoeo 1,39,000 10,000 | -=-=---- - 5,672
148 51,083,765 1.5 41,669,985 2,714,680 61,004 3,765,136 2,479,483 169,369 224,108
302 136, 602,995 4.0 82,292,699 7,612,870 | 6,444,720 | 37,437,302| 1,622,333 625,583 567,488
........... 41 9,515,917 .3 8,025,379 678,110 17,107 502,455 232,877 | ---m-mmmmme 59,989
District of Columbia 145 112,591,879 3.3 91,386,934 6,058,287 1,926,301 | 10,442,751| 1,835,175 274,478 667,953
Florida------=----- 260 99,148,478 2.9 81,864,732 5,227,069 | 1,415,703 8,658,116 1,312,158 143,004 527,696
Georgla--——emmomwmw 191 43,510,243 1.3 33,509,570 2,224,432 1,703,881 5,213,869 684,405 41,150 132,936
Gu: 2 61,900 (%) 54,704 7,028 - 168
Hawgif--=eomcemcmmcmaeoman 172 91,203,124 2.7 62,212,957 6,458,541 1,139,084 20,041,555 769,576 85,971 495,440
TdehO-=-mmmmmmem e —————— 57 15,687,692 .5 13,355,150 690,739 45,000 9%, 554 423,926 78,972 99,351
Illinois 257 62,597,315 1.8 42,522,736 3,076,077 | 4,636,375 11,132,709 649,917 250,484 329,017
Indiana- - 369 122,801,414 3.6 3,895, 9,117,184 | 11,447,903 | 26,016,671 850,802 384,821 1,088,321 °
Towa-- - 6 2,655,523 1 1,851,583 96,791 35,000 567,797 31,300 56,178 16,874
Kansas-- - 83 36,057,586 1.1 29,015,507 1,718,431 514,685 3,770,320 709,741 86,619 242,283
Kentucky--- 78 11,921,501 .3 8,666, 144 842,987 243,306 1,913,557 162,200 33,522 59,785
Louisiana-- 316 69,673,581 2.0 51,157,158 4,170,430 865,808 | 12,576,29% 359,977 134,096 409,818
Madin 117 31,598,592 .9 23,746,209 1,266,099 400,463 4,598,702 | 1,169,480 246,302 171,337
147 40,766,853 1.2 33,242,436 1,973,385 304,385 4,541,486 289,055 200,811 215,295
303 63,737,049 1.9 43,953,583 4,457,008 1,275,462 | 13,069,118 601,608 18,037 362,233
Michigan-----nm=mnn 406 272,523,897 7.9| 210,470,546 | 14,203,361| 1,934,909 | 27,187,231 10,784,916 4,929,616 3,013,318
Minnesota---mm-===mm=c=mm-mn 43 9,731,843 .3 7,926,850 450,820 55,689 803,836 335,920 60,315 98,413
99 20,495,679 .6 17,327,879 1,160,849 47,930 1,438,915 322,767 73,521 123,818
46 14,000,169 4 9,067,403 962,854 | 1,455,655 2,160,489 285,010 10,419 58,339
105 18,295,052 .5 14,198,854 1,433,316 20,759 1,924,550 516,957 8,797 119,819
95 27,088,253 .8 19,992,325 1,622,257 928,315 3,898,388 467,013 34,522 145,433
59 17,790,459 .5 15,017,572 698,596 69,156 1,041,328 778,775 23,321 161,711
25 8,421,121 .2 6,455,749 382,977 319,465 1,126,360 78,000 | —mmmrmmmaen 58,570
461 120,702,238 3.5 76,194,902 6,878,705 | 4,631,760 | 31,600,684 650,947 246,168 499,072
52 27,051,604 .8 21,669,457 1,095,981 215,399 3,568,630 286,244 23,596 192,297
931 254,197,878 7.4 181,280,309 | 17,881,503| 5,706,709 | 44,758,727| 2,770,873 312,004 1,487,753
49 11,642,774 .3 9,406,716 965,583 37,360 1,145,298 5,000 5,000 77,817
31 4,833,2% .1 3,739,590 499,456 24,387 515,512 31,400 | —---mmoamen 22,949
569 165,005,903 4.8| 114,720,339 | 11,017,549 4,067,020 | 32,012,344| 1,720,528 438,460 1,029,663
123 34,252,912 1.0 28,492,327 1,783,067 421,313 3,022,631 272,000 35,058 226,516
191 42,281,616 1.2 34,620, 862 2,525,765 28,207 3,825,528 658,336 345,669 277,249
1,049 246,740,091 7.2| 167,207,081 | 15,131,478} 9,101,502 | 49,240,934 3,713,912 966,209 1,378,975
39 6,249,020 .2 5,268,640 491,186 | ----—--—- 228,785 195,600 12,021 52,788
18 3,085,220 .1 1,482,59% 272,325 29,000 1,250,675 40,000 10,626
South Carolina-------- 78 13,854,037 A 11,735,815 846,247 77,693 936,016 192,500 65,766
South Dakota~—r=n-mm=m=mmm= 97 16,202,491 .5 12,197,709 1,150,940 741,329 1,638,925 381,790 16,377 75,421
Tenr —-- 196 61,854,395 1.8 45,990,423 3,309,188 676,754 | 10,935,817 609,500 121,573 211,140
811 245,254,433 7.2 195,556,654 12,571,179 3,576,589 28,398,370 | 2,719,392 992,636 1,439,613
90 22,309,349 .6 18,982,907 1,09,627 30,000 792,975 | 1,030,248 215,962 162,630
3 587,449 (V) 328,989 40,809 | -----oo-- 182,287 32,500 | ~---m-otoo- 2,864
169 45,719,806 1.3 34,761,400 2,582,408 244,791 6,888,845 | 1,024,354 21,619 196, 389
Virgin Islands------—------ 3 200,167{ () 162,986 29,328 ------e-- 7% 5 V) [, 539
Washington---- - 172 67,266,718 2.0 51,706,778 3,476,762 126,414 7,884,969 | 3,036,400 491,296 544,099
West Virginia - 123 18,977,506 .6 14,157,537 1,524,884 676,939 2,119,298 373,600 38,373 86,875
Wisconsin-- - 4 488,628 &) 396,114 23,383 | —emcoman 55,000 | ==-cmmmmmm | ecmemncio 14,131
Vyoming------=--~=~--- - 61 10,525,039 .3 8,489,795 669,787 17,514 1,043,109 228,803 11,733 64,298

1 Less then 0.05 percent.
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TABLE 10—Liabilities and capital of operating Federal credit unions, Dec. 81, 1962
CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE

Liabilities and capital

Nu::?er Total Special
Asset size and State Federal Percent Accounts reserve
credit ehange Notes payabie Regular for Other L Undivided
unions Azount 1962 ’ payable T::_‘:bglgir Shares reserve delin- reserves earnings?

fram ties §uent

1961 oans
AL credit unions--=----- 10,632 | $3,429,804,503 13.3 | 68,656,711 |$17,702,698 | $3,020,274,340| $160,365,239| $4,368,044| $9,598,729 | $148,838,742
Percent change from 1961- 3.5 « 3 | memm——= 15. 0 - 1.0 19.7 -5.1 25.5 12.1

Credit unions with assets of-- -
Less then $5,000---------- 607 1,511,718 -1.6 22,657 18,838 1,420,909 28,295 10,573 1,011 9,435
$5,000 to $9,999-- - 576 4,261,815 -9 139,769 13,061 3,827,680 119, 543 39,064 1,557 121,141
410,000 to $24,999- - 1,225 20,953,245 -1.9 759,590 59,556 18,532,182 666,177 154,370 16,714 764,656
$25,000 to $49,999-------~ 1,377 49,835,906 .8 1,989,050 145,825 43,471,000 1,824,528 238,795 44,178 2,122,530
$50,000 to $99,999-------- 1,649 119,855,257 2.1 3,749,220 311,049 104,833,554 4,832,265 404,017 148,352 5,576,800
4100,000 to $249,999- 2,230 360,601,976 4.6 | 10,216,651 997,618 314,862,246| 16,229,899 899,452 -540,717{ 16,855,393
$250,000 to $499,999- 1,323 471,374,883 6.5 | 11,915,631| 1,619,623 412,477,952 21,929,513 729,529 959,153| 21,743,482
$500,000 to $999,999 880 618,365,027 8.4 | 12,885,246 2,400,435 543,377,400 29,283,825 733,927| 1,690,943| 27,993,242
$1,000,000 to $1,999,999-- 477 658,853,935 13.3 | 14,013,038 | 4,035,167 577,120,653 | 32,483,984 547,311 2,354,012 28,299,770
$2,000,000 to $4,999,999-- 239 681,115,835 26.9 | 10,090,859 | 4,076,007 602,051,828 | 33,229,975 339,789| 2,392,285 28,935,092
$5,000,000 and over------- 49 443,074,906 23.7 2,875,000 4,025,519 398,298,927 19,737,235 271,217| 1,449,807 16,417,201
Credit unions located in--

180 43,113,220 17.3 805,511 159,424 37,569,177 2,154,842 42,017 312,200 2,070,027
———- 30 ‘10,553,762 15.9 221,050 151,368 9,472,536 306,211 21,933 7,680 372,984
80 42,009,558 15.7 1,291,006 274,150 37,109,425 1,465,418 17,896 94,107 1,757,556
62 9,767,406 17.3 235,290 6,093 8,682,036 362,172 3,329 19,146 459,340
1,081 511,824,242 16.0 | 12,035,589 | 3,748,369 453,316,478| 20,819,815 307,612 826,206| 20,770,173
Canal Zone-—---=—========= 7 3,691,867 15.8 40,000 9,129 3,267,388 207,545 9,046] ~wemmmea--- 158,759
Colorado~~==-=====~ 148 51,083,765 14.6 1,512,632 161,561 45,074,983 2,011,390 33,521 178,623 2,111,055
Connecticut 302 136,602,995 10.1 954,533 | 1,273,693 122,383,005 6,207,545 148,534 56,379 5,579,306
41 9,515,917 23.6 414,700 13,437 8,289,100 400,810 8,689 4,985 384,196
145 112,591,879 6.2 1,996,968 1,436,232 100,213,279 4,758,818 25,806 653,504 3,507,272
260 99,148,478 15.8 2,498,909 545,165 85,202,660 6,191,817 21,396 579,446 4,109,085
191 43,510,243 17.5 381,285 72,205 38,263,064 2,261,790 100,437 211,821 2,219,641
2 61,900 (3) | eemmmmemee- 105 61,313 264 | mmmmmemmn ] cmemmmaee 218
172 91,203,124 10.8 839,679 282,713 81,070,378 5,249,404 26,472 50,362 3,684,116
57 15,687,692 4.0 437,500 33,973 13,847,212 608,926 36,604 62,977 660,500
257 62,597,315 8.3 688,365 87,177 56,034,309 3,101,972 108,802 255,953 2,320,737
Indigna-=-=====~=r=-=-=m-- 369 122,801,414 15.0 935,037 620,527 109,402,916 6,209,724 102,380 304,760 5,226,070
Iowa. 6 2,655,523 17.3 15,000 7,718 2,441,122 88,615 ——-—nmemm- 10,800 92,268
83 36,057,586 18.4 984,726 77,263 31,900,161 1,371,176 17,798 119,482 1,586,98C
78 11,921,501 14.9 216,750 31,744 10,587,044 553,227 6,105 39,99 486,637
316 69,673,581 11.6 477,109 311,119 61,114,397 3,925,117 29,368 42,250 3,774,221
117 31,598,592 16.5 1,261,860 70,377 27,194,641 1,266,889 68,774 72,815 1,663,236
147 40,766,853 19.0 1,480,027 304,429 35,912,905 1,308,160 47,464 164,797 1,549,071
303 63,737,049 15.7 629,308 521,621 56,956,302 2,697,390 174,241 43,961 2,714,226
406 272,523,897 11.6 9,191,011| 1,538,107 239,126,986 10,158,851 962,468 622,814 10,923,660
43 9,731,843 8.7 282,032 16,224 8,597,066 437,248 5,277 40,749 353,247
99 20,495,679 14.2 561,583 . 28,835 17,762,509 1,072,366 19,998 142,681 907,707
46 14,000,169 7.8 192,851 17,598 12,599,787 566,678 37,398 29,332 556,525
105 18,295,052 12.9 849,645 217,016 15,528,021 770,416 44,202 105,045 780,707
95 27,088,253 12.5 612,600 27,025 23,903,192 1,069,589 13,871 131,123 1,330,853
59 17,790,459 24.8 772,925 102,474 15,458,324 616,230 8,355 55,687 776,464
25 8,421,121 23.3 350,680 2,737 7,339,229 325,786 29,169 86 373,434
461 120,702,238 10.5 1,343,305 552,573 106,209,581 6,997,101 39,729 545,118 5,014,831
52 27,051,604 16.3 409,761 522,836 23,712,655 1,207,864 14,290 17,268 1,166,930
931 254,197,878 12.6 3,705,007 896,493 224,707,126 13,903,399 287,505 678,019 10,820,329
49 11,642,774 20.4 193,998 107,926 10,353,639 481,381 5,770 60,294 439,766
31 4,833,294 7.7 25,500 9,774 4,402,847 198,841 217 19,139 176,976
569 165,005,903 12.0 1,882,964 523,665 146,204,815 8,063,425 370,140 560,284 7,400,610
123 34,252,912 11.6 593,000 229,037 29,953,495 1,809,020 8,423 82,673 1,577,264
191 42,281,616 19.8 1,350,190 58,143 37,118,705 1,590,221 47,705 78,423 2,038,229
1,049 246,740,091 10.3 5,125,189 431,516 214,412,957 12,512,736 817,972 577,261 12,862,460
39 6,249,020 21.9 277,229 11,099 5,369,905 297,391 7,547 13,228 272,621
18 3,085,220 6.2 13,000 5,556 2,772,825 168,665 S ] 121,054
78 13,854,037 40.5 374,555 24,635 12,328,769 466,495 5,688 5,000 648,895
South Dakota 97 16,202,491 13.6 342,010 58,509 14,262,261 713,784 14,084 19,853 791,990
Tenr 196 61,854,395 14.6 903,275 101,739 54,417,311 3,304,657 34,832 194,176 2,898,405
Texas 811 245,254,433 7.2 4,845,505 1,159,444 213,086,538 13,348,921 71,005 662,732 12,080,288
90 22,309,349 22.2 558,137 30,566 19,616,588 1,042,841 35,083 17,211 1,008,923
3 587,449 9.3 ~omemeomee 1,239 517,691 30,768 —————emmmm| wemoo—m——- 37,751
169 45,719,806 48.9 1,433,546 338,978 39,523,603 2,144,655 73,907 294,461 1,910,656
Virgin Island§-----====-== 3 200,167 19.6 20,000 175 155,275 19,047 1,57L| —---cmmmem 4,099
Washington---- 172 67,266,718 12.3 1,371,516 430,198 59,559,317 2,755,392 37,104 280,686 2,832,505
West Virginia- 123 18,977,506 13.5 409,100 52,960 16,321,986 982,003 5,893 223,252 982,312
Wisconsin-~ 4 488,628 21.3 38,000 306 413,018 15,488 1,411 —ommmeoem 20,405
Wyoming----------- 61 10,525,039 15.1 275,763 5,723 9,172,488 564,943 5,086 29,864 470,172

@2 Before payment of yearend dividend.
2\

1 Reserve for contingencies and special reserve for losses.

3 pipst charter issued May 1962 in Guam.
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TaBLE 11.—Assets of operating Federal credit unions, Dec. 31, 1962
CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP

Assets
Humber Total
of Loans to
Type of membership Fede::al Per- Loans to u.s. Savings other Land and Other
credit centage ber Cash Goverment and loan credit bud 1dings
unions Amount distri- empers obligations shares wrions ot
bution
A1l credit UNAONS —---=-mmmmmmmem o 10,632 [$3,429,804,503| 100.0| $2,560,721,896|$193,923,961|484,095,259 | $493,024,709| $62,156,232 | $14,496,843 |  $21,385,603
Credit unions operating among--

ASSOCIATIONAL GROUPS~-TOTAL-~----—- 1,597 266,363,439 7.7 203,250,584 15,509,510| 2,576,689 34,935,023 5,881,799 1,942,497 2,267,337
Cooperatives 145 52,739,993 1.5 45,877,787 2,259,193 378,527 2,882,146 634,835 322,979 384,526
Fraternal and professional-- 360 70,262,039 2.1 51,488,996 4,692,258 588,675 | 10,692,570 1,397,562 637,501 764,477
Religio 631 76,450,968 2.2 52,028,312|  4,691,908| 1,360,530 | 15,345,199} 1,656,614 822,729 545,676
Labor UNLONE---==m=m-=m-=acmmaaaann 428 52,325,597 1.5 41,523,766| 3,314,867 200,002 4,971,064| 1,715,338 110,423 490,137
Associational groups, not elsewhere

C1agsi ied mm oo meme e e 33 14,584,842 o 12,331,723 551,284 48,955 1,044,044 477,450 48,865 82,521

8,818 | 3,119,767,112|  91.0| 2,324,275,611| 175,889,076| B1,216,548 | 452,445,266 55,251,266 | 11,957,225 18,732,120

42 21,620,459 .6 11,397,925 1,734,124 605,789 7,676,002 124,000 | ===--mcomme 82,619
46 9,913,090 .3 7,889,932 689,855 --- - 1,075,039 125,800 55,790 76,674
27 7,238,934 .2 5,062,826 666,821 30,502 1,061,735 318,000 49,308 49,742
4,071 | 1,459,084,064 42.6( 1,008,914,184| 89,613,411| 54,436,628 | 263,062,004 26,605,637 7,567,228 8,884,972
451 92,530,211 2.7 64,207,290| 6,535,929] 2,279,829 | 17,112,190 1,929,468 13,000 452,505
9 2,209,700 .1 1,454,981 126,802 38,500 565,079 14,250 10,088
98 21,979,641 .6 15,475,284 1,486,312 573,925 4,074,253 257,083 112,784
76 5,522,004 -2 3,594,612 512,047 56,000 1,225,822 95,292 38,231
Lumber and wood producls, excepl N
furniture 109 24,643,127 .7 19,068,068 1,149,256 155,214 2,702,895| 1,074,100 289,389 204,205
Furniture and fixtures-----e-—no-o- 57 5,633,188 .2 3,148,010 471,863 163,271 1,718,698 | - 99,931 8,771 22,644
Paper and allied productS—--------- 269 88,138,653 2.6 67,052,185 5,614,639 777,569 | 12,063,964 | 1,582,548 417,251 630,497
Printing, publishing, and allied
industries-—-—----oomcmmmo oo 215 44,779,625 1.3 31,413,227 3,646,532 1,494,282 7,372,626 624,149 | ==memomemem 228,809
N T 118 28,275,295 .8 20,528,504 2,292,843| 1,294,298 3,531,293 449,899 | —-oeceren 178,458
Chemicals and allied products-- 319 | 127,847,608 3.7 90,143,937| 8,396,033| 3,266,235 | 24,033,537| 1,125,984 269,536 612,346
Petroleum refining and related
industri 303 130,180,424 3.8 90,600,545 6,987,630| 5,948,759 23,051,144 2,497,510 459,690 635,146
Rubber and miscellaneous plastics
Products--—----rmcummmaae 94 34,510,593 1.0 24,984,094 1,916,206 468,163 6,573,817 299,215 88,975 180,123
Leather and leather products- 43 3,446,644 .1 2,507,156 323,620 45,910 514,724 38,500 | me-mmmemen 16,734
Stone, clay, and glass products---- 201 58,505,285 1.7 40,093,345| 3,718,414 1,644,135 | 11,891,602 681,533 220,226 256,030
Primary metal industries- 336 153, 664,873 4.5 99,344,014 7,872,544 8,699,951 33,743,243 2,076,630 825,119 1,103,372
Iron and steel: -- 222 125,030,307 3.6 80,208,818 6,113,881 8,061,790 27,191,252 1,738,381 783,046 933,139
Fabricated metal products, except
ordnance, machinery, and trans-
portation equipment. 354 64,770,764 1.9 38,860,279 4,519,384 2,258,939 17,837,833 825,513 84,200 384,616
Machinery, except electrical 333 109,973,389 3.2 73,861,144 7,052,140} 3,453,992 22,924,925 1,651,787 419,263 610,138
Electrical machinery--- - 334 117,126,929 3.4 80,667,913 7,763,668| 6,240,516 19,137,507 2,119,271 532,554 665,500
Transportation equipment- 307 314,190,919 9.2 224,009,722 | 17,290,895| 14,807,661 42,660,835 9,268,256 3,802,684 2,350,866
Motor vehicles and motor
215 145,836,280 4.3 109,655,382 9,022,348 821,652 16,600,243 5,228,456 2,936,306 1,571,893
71 158,260,434 4.6 107,577,223 7,708,472 | 13,836,881 23,652,887 4,000,300 763,291 721,380
76 41,067,542 1.2 26,478,831 2,967,228 | 1,831,834 9,174,762 205,567 135,588 273,732

Miscellanecus manufacturing
industri 87 18,362,945 .5 11,949,547 1,262,269 231,943 4,682,548 139,050 982 96,606
Transportation, communication, and

public utilities 1,052 400,381,546 11.7 314,350,443 | 21,019,937 7,804,717 46,518,789 6,167,224 2,308,971 2,211,465
Railroad transportation-- 297 108,364,476 3.2 77,309,077 5,461,742 2,913,124 18,604,211 2,727,270 - 653,729 695,323
Local and interurban passenger
trangportation-----cewauaooooaaon 162 42,721,019 1.2 33,878,622 2,323,844 450,710 4,893,789 886,327 71,024 216,703
Motor freight transportation and
warehousing 121 27,097,167 .8 23,466,523 | 1,461,941 2,890 1,859,024 171,615 6,085 129,089
Yater transportation- 14 4,104,969 .1 2,897,442 350,543 25,000 768,805 28,000 [ ~r~-=-emmmm 35,179
31 25,895,455 .8 19,667,763 | 1,675,506 1,211,891 3,133,258 94,829 4,682 107,526
11 2,234,518 .1 1,607,994 95,660 ~-r-m-munm 521,209 | ~-w-mmmomme | cmmem oo 9,655
Miscellaneous transportation
services 1 2,063} (2) 792 e 78
Communication 194 | 116,273,037 3.4 101,469,005 | 5,075,205| 1,155,817 5,354,922 1,041,400 | 1,439,306 737,382
Telepho: - 168 113,651,204 3.3 99,527,590 4,864,630 | 1,132,822 5,022,658 943,769 1,439,306 720,429
Electric, gas, and sanitary :
servi - 221 73,688,842 2.1 54,053,225 4,574,303 2,045,285 11,383,571 1,217,783 134,145 280,530
VWholesale and retail trade- 518 127,968,545 3.7 95,785,914 7,541,590 3,127,857 18,491,327 2,285,586 147,341 588,930
Vholesale trade~-- 152 13,587,856 A 10,170,454 | 1,205,417 138,063 1,876,687 136,362 13,292 47,581
Retail trade 366 | 114,380,689 3.3 85,615,460 | 6,336,173 | 2,989,7% | 16,614,640 2,149,224 134,049 541,349
Finence, insurance, and real eslate 123 24,574,134 .7 18,559,827 1,404,123} 1,093,118 3,287,586 163,100 2 66,378
Insurance carriers--: 108 22,953,673 .7 17,391,731 1,322,684 824,101 3,190,443 163,100 2 61,612
Services 1,226 | 258,213,374 7.5 199,483,684 | 16,044,199 | 2,795,012 | 32,918,507| 4,152,704 | 1,124,216 1,695,052
Hotels and other lodging places 49 3,516,061 A 2,337,158 278,835 89,760 47,142 42,400 | -- ——- 20,766
Personal services 32 1,369,509 (?) 965,628 110,012 [=--- - 286,386 | —mmmmmmeanm 7,483
Miscellaneous business services---- 60 21,583,591 -6 16,579,816 1,945,210 106,130 2,538,932 89,503
Automobile repair, automobile
services, and garageg------------ 6 239,025} (2) 206,192 16,136 |--- -- 15,190 1,507
Motion pictures 14 5,853,726 .2 4,149,386 231,029 242,541 922,244 53,709
Amusement and recreation services,
except motion pictures-------—---- 3 159,023 (2?) 101,291 5,826 |----------= 51,645 261
Medical and other health services-- 230 12,759,669 A 10,021,961 { 1,159,054 20,000 1,358,807 68,689
Hospitals 222 12,170,412 oA 9,518,747 1,098,684 20,000 1,341,064 67,117
Educational services~—---u--coo-aoon 760 203,148,940 5.9 158,289,216 | 11,570,470 | 2,284,134 24,428,542 3,278,646 879,399 1,418,533
Elementary and secondary schools 653 170,724,513 5.0 133,100,179 9,586,817 2,070,102 20,793,558 3,066,571 875,649 1,231,637
Colleges and universities- - 101 29,217,147 .9 23,202,108 1,677,571 187,032 3,753,751 212,075 3,750 180,860
Miscellaneous services- 72 9,583,830 .3 6,833,036 727,627 52,447 1,569,619 366,500 | —~emmmmmeee 34,601
Government-- 1,713 | 810,772,966| 23.7 662,830,876 | 37,175,016 | 11,322,925 | 78,354,277 | 15,309,215 704,369 5,076,288
Federal government 963 { 556,576,952| 16.2 460,169,110 | 24,445,071 | 5,129,565 | 51,932,872 | 10,947,789 128,380 3,824,165
Civilian-- 619 | 217,818,190 6.3 174,526,885 | 11,602,134 1,043,146 | 25,105,529 | 4,241,533 98,967 1,199,996
Military-- 344 338,758,762 9.9 285,642,225 | 12,842,937 | 4,086,419 26,827,343 6,706,256 29,413 2,624,169
State government- 197 42,937,564 1.3 33,786,977 | 2,663,480 543,184 4,890,333 691,197 116,522 245,871
Local government-- 548 207,719,956 6.1 166,493,026 9,912,777 | 5,450,176 20,748,413 3,667,229 459,467 988,868
International govermrent- 5 3,538,494 1 2,381,763 153,688 200,000 782,659 3,000 |--mmmmme e 17,384
RESIDENTIAL GROUPS--TOTAL---=---- 217 43,673,952 1.3 33,195,701 2,525,375 302,022 5,644,420 1,023,167 597,121 386,146
Urban community - 58 13,677,297 4 9,855,605 565,156 217,984 1,959,949 598,744 282,752 197,107
Rural community-- 159 29,996,655 .9 23,340,096 1,960,219 84,038 3,684,471 424,423 314,369 189,039
: Professional, scientific, and controlling instruments; photographic and optical goods; watches and cloecks. .
? less than 0.05 percent.
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TasLE 12.— Liabilities and capital of operating Federal credit unions, Dec. 31, 1962
CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP

Liabilities and capital

Number Total .
of Accounts Special
Type of membership Fedgx::l Percent! Notes payable @ Regular re;gx;ve Other Undivided
credi ares
unions Amount d;;:ge' payable ﬁm;bggfr reserve 1 delin- reserves’ | earnings
fram ties quent
1961 loans

All credit unions--- 10,632$3,429,804,503 | 13.3 $68,656,711 $17,702,698 $3,020,27 ,340 | $160,365,239 $4,368,044 | $9,598,729 | $148,838,742

Credit unions operating emong--

ASSOCTATIONAL GROUPS--TOTAL---- 1,597 266,363,439 | 12.6 7,453,158 649,239 234,809,218 11,502,621 980,156 617,909 10,351,138
Cooperatives- 145 52,739,993 | 16.0 | 2,476,085 71,145 45,816,180 2,087,956 160,269 189,982 1,938,376
Fraternal and professional---- - 360 70,262,0391 10.3 833,911 139,167 62,645,480 3,684,444 155,492 158,385 2,645,160
Religious: 631 76,450,968 | 11.8 | 1,155,015 217,602 68,251,123 3,176,091 314,793 154,922 3,181,419
Labor unions 428 52,325,597 12.9 | 2,017,797 174,397 45,766,849 1,996,927 314,928 73,520 1,981,179
Associational groups, not elsewhere

classified 33 14,584,842 15.3 970,350 46,928 12,329,586 557,200 34,674 41,100 605,004
OCCUPATIONAL GROUPS--TQTAL-----| 8,818| 3,119,767,112 13.3 | 59,488,145 16,927,116 |2,747,455,675 147,042,979| 3,281,983 | 8,880,089 | 136,691,125
Agriculture, forestry, and fisheries- 42 21,620,459 7.5 65,926 23,348] 19,154,988 1,445,208 1,481 18,072 911,436
Mining 46 9,913,090 9.2 294,096 14,309 8,463,931 547,235 12,075 29,468 551,976
Contract comtruction--- 27 7,238,934 | -2.1 34,500 44,985 6,491,087 349,669 1,096 300 317,297
Manufacturing: 4,071] 1,459,084,064 | 11.2 23,899,798 | 7,665,563 1,284,580,773 71,142,377| 2,047,369 | 4,358,532 65,389,652
Food end kindred products- 451 92,530,211 9.6 | 1,332,770 144,889| 81,684,696 4,629,270 81,128 147,856 4,509,602
Ordnance and accessories: 9 2,209,700 | 13.9 42,385 15,369 1,885,465 130,206 698 | -==—=-e-—- 135,577
Textile mill products-- 98 21,979,641 | 14.0 294,555 58,328 19,109,713 1,268,368 16,788 44,027 1,187,862
Apparel: 76 - 5,522,004 | 16.5 46,125 12,757 5,030,821 169,891 9,291 1,968 251,151
Lumber and wood products, except
furni tur 109 24,643,127 12.5 672,997 87,932 21,499,859 1,090,148 33,838 238,713 1,019,640
Furniture and fixtures---- 57 5,633,188 | -2.6 93,650 14,673 4,867,252 307,349 8,956 14,517 326,791
Paper and sllied products-- 269 88,138,653 | 10.3 1,801,889 179,720 76,397,455 4,465,002 79,892 416,849 4,797,846
Printing, publishing, snd allied
industri. 215 44,779,625 9.7 253,821 122,452 39,541,727 2,462,127 21,131 73,772 2,304,595
Newspap 118 28,275,295 8.6 118,421 52,601 24,971,438 1,622,313 11,460 63,270 1,435,792
Chimicals and allied product§------ 319| 127,847,608 | 12.4 | 1,429,673| 1,311,559| 112,272,272 6,560,705 40,699 457,541 5,775,159
Petroleum refining and related .
industri - 303 130,180,424 | -1.2 912,402 371,276 113,449,393 8,774,546 17,848 256,841 6,398,118
Rubber and miscellaneous plastics
products - 94 34,510,593 | 16.9 481,172 167,839 30,601,690 1,620,799 95, 166 95,090 1,448,837
Leather and leather products: 43 3,446,644 | 10.8 98,180 9,849 2,976,775 147,448 12,300 2,446 199,646
Stone, clay, and glass products- 201 58,505,285 10.6 714,901 205,819 51,729,445 2,941,755 99,853 101,682 2,711,830

Primery metal industries-

Iron and steel:
Fabricated metal products, except
ordanance, machinery, and trans-

336| 153,664,873 | 11.7 | 2,888,559| 48,499 | 134,345,742 8,216,579 344,418 544,672 6,843,404
222| 125,030,307 | 11.3 | 2,068,718{ 301,417 | 109,440,551 6,806,094 | 314,878 460,390 5,638,259

portation equipment--—--- 354 64,770,764 .9 776,572| 134,72 57,521,463 3,223,593| 107,162 183,641 2,823,609
y Machinery, except electrical 333| 109,973,389 | 12.3 | 2,819,366| 383,00 | 96,548,706 |  4,944,956| 199,705 324,901 | 4,762,655
Flectrical machinery----- 3| 176,929| 13.1 | 2)566,646| 1,083,615 | 102,685,546 |  5,360,858) 263,522 | 252,011 4,914,731
307 3K150,919| 17.8 | 5,824,270 2,128,325 | 280,094,839 | 11,917,893 571,881 1,078,719 | 12,574,992
215  w5,8%,280| 15.5 | 3,973,618] 941,205 | 128,614,545 5,419,062 411,243 520,672 | 5,955,955
7 158,260,434 18.9 1,785,652 | 1,167,269 142,372,384 6,121,660 152,364 557,047 6,104,058
Instruments? 76| 41,067,542 15.2 650,365| 720,732 | 36,252,700 1,822,508] 18,616 47,362 1,555,259

Miscellaneous manufacturing :
industrd 87 18,362,%5| 9.8 199,500] 31,116 | 16,085,204 | 1,088,376|. 24,477 85,924 848,348

Transportation, communication, and

public utilities 1,052| 400,381,546 | 11.0 | 9,480,270| 1,812,847 | 345,953,453 | 21,084,254 468,264 | 1,896,410 | 19,686,028
Railroad trensportation- 207| 108,364,476 | 8.4 752,955 | 235,35 95,817,334 51499,398| 237,321 620,503 5,201,611

Local and interruban passenger

transportation------=-==-=-===~=-- 162 42,721,019 7.7 1,170,533 106,693 36,587,840 2,435,863 110,285 246,887 2,062,918
Motor freight transportation and
warehousi i 27,097,167 | 21.9 1,456,250 156,187 23,105,580 1,001,389 27,692 1,227,881
Water transportation--- 14 4,104,969 4.7 12,200 28,203 3,642,081 229,347 187 192,951
Transportation by alr-- 31 25,895,455 | 17.2 407,000 259,734 22,796,266 1,219,897 31,869 1,047,247
Pipe line transportation- 11 2,234,518 | 12.7 9,500 5,363 | 1,977,508 134,550} ~------- 107,597
Miscellaneous tramsportation
i 1 2,063 (4) | —emmmmee- 78 1,954 31 -~
194 116,273,037 1l.2 5,240,460 844,982 96,957,320 6,322,583 44,783 620,414 6,242,495
Telepho 168 113,651,204 | 10.8 5,159,405 832,651 94,648,333 6,206,250 39,407 620,172 6,144,986
Electric, gas, and sanitary
servi -—-- 221 73,688,821 1l.4 431,372 176,253 65,067,570 4,241,236 16,107 152,976 3,603,328
\holesale and retall trade- 518| 127,968,545 | 10.1 | 1,446,219] 1,244,692 | 113,473,525 51,574,244 111,662 323,251 5,794,952
152| . 13,587,856 9.3 257,191 105,974 11,941,549 576,159 22,081 31,132 653,770
366 114,380,689 | 10.1 1,189,028| 1,138,718 101,531,976 4,998,085 89,581 292,119 5,141,182
Finance, insurance, and real estate- 123 24,574,134 6.5 282,261 72,555 21,893,130 1,219,838 12,537 73,158 1,020,655
Insurance carriers---------------=- 108 22,953,673 4.8 279,169 67,417 20,486,917 1,113,146 12,537 73,158 921,329
Servi 1,226 258,213,374 20.5 4,973,030| 1,042,299 230,619,428 10,931,622 131,665 317,133 10,198,197
Hotels and other lodging places---- 49 3,516,061 6.3 91,485 8,782 3,111,285 130,640 7,763 | —mmmmmm-- 166,106
Personal services 32 1,369,509 6.1 8,300 13,921 1,205,424 62,766 3,221 856 Th,521
Miscellaneous business services---- 60 21,583,591 32.8 78,540 282,776 19,770,649 654,598 %,673 26,052 756,303
Automobile repalr, automobile .
services, and garages-- -- 6 239,025 18.8 5,000 286 214,956 5,086| ----n--- 3,000 10, 697
Motion pictures---- % 5,853,726 8.9 193,500 118,942 4,928,132 363,168 907 8,947 240,130
Amusement and recreation services,
except motion pictures------------ 3 159,023 | 14.7 250 57 145,120 7,641 ——mmmmem | mmmeoo—-o 5,955
Medical and other health services-- 230 12,759,669 18.8 345,975 43,228 11,521,326 320,373 23,221 7,530 498,016
Hospitals 222 12,170,412 17.7 280,475 | 42,965 11,033,922 305,789 21,581 5,239 480,441
Educetional services - 760 203,148,940 20.5 4,182,937 555,673 180,969,666 9,039,856 71,299 263,766 8,065,743
Elementery and secondary schools- 653 170,724,513 | 19.4 3,825,544 419,123| 151,328,973 7,915,983 52,560 242,072 6,940,258
Colleges and universities- 101 29,217,147 28.5 357,393 136,103 26,674,263 976,856 17,855 21,694 1,032,983
Miscellaneous services 72 9,583,830 13.8 66,543 18,634 8,752,870 347,494 10,581 6,982 380,726
Gover t 1,713 810,772,966 | 17.4 | 19,012,045 5,006,518{ 716,825,360 34,748,492 495,854 | 1,863,765 32,820,932
Federal govermm 963 556,576,952 | 18.7 | 15,104,750| 4,324,215 493,964,492 20,859,336 396,267 | 1,370,854 20, 557,038
Civili - 619 217,818,190 | 15.2 3,149,753 551,030 | 194,766,466 9,959,868 149,434 352,777 8,888,862
Militery-- 344 338,758,762 | 21.1 | 11,954,997 3,773,185 299,198,026 10,899,468 246,833 | 1,018,077 11,668,176
State gover - 197 42,937,564 1 19.0 956,717 Th,132 38,054,468 1,904,084 43,238 34,637 1,869,688
Local government: 548 207,719,956 | 13.8 2,950,578 588,158 181,561,657 11,798,496 56,280 458,274 10,306,513
International government-- 5 3,538,494 | 15.7 | -- -- 19,413 3,244,743 186,576 69| --------- 87,693
RESIDENTIAL GROUPS--TQTAL~----- 217 43,673,952 | 13.3 1,715,408 126,343 38,009,447 1,819,639 105,905 100,731 1,796,479
Urban community-- 58 13,677,297 | 11.5 1,035,220 39,288 11,548,846 471,002 38,807 52,682 491,452
Rural community-- 159 29,996,655 | 14.2 680,188 87,055 26,460,601 1,348,637 67,098 48,049 1,305,027

L Regerves for contingencies and special reserve for losses.
2 Before payment of yearend dividend.

‘3 51-01‘551332]; scientific, and controlling instruments; photographic and optical goods; watches and clocks.
one in .
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TABLE 13.—Gross and net income, and undivided earnings of operating Federal credit unions, 1962; paid employment as oj‘
Dec. 31, 1962 ;

CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE

. Paid
Number Gross income employment
of
. Net Undivided

Asset size and State Eigzli':l Interest on Tncome from Other 1ncome eamingsl Full- Part-

unions Total loans investments time time
Al credit unions g 10,632 | $269,211,320| $241,927,551 | $26,080,732 |$1,203037 [$163,041,664 [$148,838,742| 8,397 | 11,747
Credit unions with assets of--

Less than $5,000 607 68,082 62,999 1,298 3,785 18,938 9,435 1 30
5,000 to $9,999 576 279,505 266,364 8,982 4,159 133,362 121,141 7 180
10,000 to $24,999 : 1,225 1,567,447 1,477,884 69,915 19,648 796,121 764,656 50 758
25,000 to $49,999 1,377 4,025,453 3,814,010 187,676 23,767 2,121,783 2,122,530 589 1,210
50,000 to 299,999 1,649 9,866,179 9,204,788 606,883 | 54,508 5,479,703| 5,576,800 227 1,858
100,000 to $249,999 --- 2,230 29,152,314 26,578,703 2,452,425 121,186 | 16,755,140 16,855,393 648 3,087
250,000 to $499,999 ———- 1,323 37,905,341 34,374,113 3,406,708 [ 124,520 22,159,414 21,743,482 1,049 2,152
500,000 to $999,999 ——- 880 | 49,202,527 44,143,156 | 4,851,975 207,396 | 29,629,791| 27,993,242| 1,513 1,286
1,000,000 to $1,999,999 477 52,435,073 47,174,442 5,023,021 | 237,610 | 31,944,019 28,299,770| 1,691 687
2,000,000 to $4,999,999 2391 53,077,551 47,230,377 | 5,632,638| 214,536 | 33,679,615 28,935,092} 1,655 332
5,000,000 and over 49| 31,631,848| 27,600,715 | 3,839,211 | 191,922 | 20,323,778 16,417,201 967 167

Credit unions located in--

Alabama 180 3,623,649 3,347,584 267,499 8,566 2,237,946 2,070,027 118 143

Alask X - 30 953,901 884,663 55,068 14,170 508,513 372,984 33 27

Arizona : 80 3,783,005 3,634,990 139,024 8,991 2,186,532 1,757,556 146 79

Arkansas 62 819,991 775,117 40,681 4,193 495,077 459,340 23 59

California 1,081 | 40,754,972 1 37,677,916 | 2,919,477 157,579 24,982,762 20,770,173 | 1,280 1,015

Canal Zon 7 266,076 201,484 62,170 2,422 175,911 158,759 12 26

Colorado----- -~ 148 4,407,245 4,149,857 255,380 2,008 2,612,774 2,111,055 148 165

Connecticut - 302 9,491,525 7,497,638 1,924,394 69,493 5,681,782 5,579,306 277 453

Delawar 41 729,544 699,097 27,786 2,661 436,882 384,196 13 68

District of Columbia 145 8,694,540 8,091,667 570,927 | 31,9%6| 5,107,930 3,507,272 347 221

Florida 260 8,441,318 7,935,493 469,676 | 36,149 | 5,096,469 | 4,109,085 327 243

Georgia 191 3,359,295 3,041,314 307,982 9,999 | 2,162,780 | 2,219,641 106 175

Guam 2 1,126 1,126 | cememmemme b mmmmeo 263 218 L} e

Hawaii 172 6,454,450 5,459,014 867,409 { 128,027 4,284,874 3,684,116 147 202

TABRO= === = = e e e L 57 1,291,017 1,225,724 64,695 598 761, 545 660, 500 29 66
I1linoi. 257 4,547,432 3,860,088 676,784 10,560 2,796,366 2,320,737 98
Indiana 369 8,709,068 7,166,675 | 1,503,701 38,692 | 5,694,751 5,226,070 214
Io 6 214,521 190,524 23,940 57 122,141 © 92,268 5

Kansas- 83 2,754,750 2,555,745 186,150 12,855 | ' 1,665,382 1,586,980 75

Kentucky: - 78 968,887 872,353 94,740 1,79 541,499 486,637 33

Louisiana 316 5,577,705 4,986,497 578,865 12,343 3,627,139 3,774,221 152 296

Main - 117 2, 580, 106 2,308,262 266,636 5,208 1,488,867 1,663,236 79 117

Maryland 147 3,404,881 3,170,890 207,892 | 26,099 1,923,105 | 1,549,071 131 165

Massachusetts 303 4,817,631 4,141,079 630,559 | 45,993 | 2,789,374 2,714,226 122 471

Michigan----- -——- 406 21,850,778 20,156,714 1,612,530 81,534 11,706,897 | .10,923,660 673 518

Minnesota------ 43 795,671 744,680 49,612 1,379 455,752 353,247 2% 52

Mississippi - 99 1,723,581 1,644,605 76,753 2,223 1,025,685 907,707 54 87

Missouri--- 46 1,037,343 879,324 154,022 3,997 637,736 556,525 29 46

Montar 105 1,539,764 1,448,215 86,429 5,120 841,072 780,707 42 113

Nebraska- 95 2,259,429 2,033,043 218,395 7,991 1,396,446 1,330,853 64 94

Nevada- - 59 1,584,934 1,502,693 74,095 8,146 894,206 776,464 46 60

New Hampshire ———— 25 685,145 609,952 71,233 3,960 430,295 373,434 20 29

NeW Jersey---------amoeccmmmmom e 461 8,637,756 7,085,948 1,520,605 | 31,203 | 5,289,243 | 5,014,831 198 589

New Mexico 52 2,185,068 1,992,119 181,254 | 11,695 [ 1,411,813 | 1,166,930 91 73

New York----- 931 18,829,508 16,448,947 2,237,428 | 143,133 | 11,899,219 | 10,820,329 415 1,099

North Carolina 49 907,325 856,158 45,439 5,728 536,453 439,766 46 54

North Dakota 31 379,387 355,623 17,547 6,217 219,440 176,976 11 45

Ohio - 569 | 13,003,398 | 11,459,792 | 1,507,467 | 36,139 | 7,876,692 | 7,400,610 360 655

Okl.ahoma 123 2,823,487 2,659,500 157,470 6,517 | 1,702,560 | 1,577,264 9%, 102

Oregon 191 3,533,227 3,344,110 166,537 | 22,580 | 2,047,587 | 2,038,229 96 166

Pennsylvania 1,049t 19,284,341 | 16,696,754 | 2,537,989 | 49,598 | 11,336,663 | 12,862,460 470 1,365

Puerto Rico 39 516,909 492,144 14,922 9,843 299,684 272,621 28 30
Rhode Island. 18 194,942 131,753 62,378 811 132,517 121,054 4 2%

South Carolina 78 1,116,604 1,071,640 40,750 4,214 662,572 648,895 51 54,

South Dakota 97 1,326,478 1,221,360 98,615 6,503 827,950 791,990 31 95

Ter 196 4,881,244 4,323,715 531,281 | 26,248 | 3,211,574 | 2,898,405 123 197

Texas 811 | 20,051,322 | 18,548,259 | 1,441,209 { 61,854 | 12,576,195 | 12,080,288 648 7

Utah 90 1,823,738 1,740,529 74,806 8,403 { 1,102,738 | 1,008,923 511 95

Vermont. 3 45,700 35,606 9,789 305 28,275 37,751 3 5

Virginia 169 3,508,146 3,178,49 318,598 | 11,054 | 2,207,587 | 1,910,656 122 158

Virgin Islands B et 3 17,327 16,649 363 315 7,422 4,099 1 4

Washington - 172 5,534,871 5,071,696 449,888 13,287 | 3,331,785 | 2,832,505 157 190

West Virginia e e —— 123 1,532,583 1,406,417 124,324 1,842 993,791 982,312 41 101

Wisconsin-=—---coocmaos 4 42,139 39,927 2,203 9 23,441 20,405 1 4

Wy OMing = m e 61 912,540 856,388 55,366 786 547,710 471,172 27 60

! Before payment of yearend dividend.
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TaBLE 14— Ezpenses of operating Federal credit unions, 1962
CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE

E: es
Number - *pens
of ina-

Asset size and State Fede:r_:al Total Borrowe}‘s 1 L?I‘e League S:re;y g:lxd Intzl::est Cg;t Equc a- Other
credit Total salaries protection | savings dues o supervi- borrowed space tional expenses
unions insurance | insurance premiums | o0 pceg money occupied expenses

All credit unions----- 10,6321$106, 169, 656 $46,694,191 $14,079,454 | $9,624,919 $3,580,400| $1,632,471 $4,067,931} $2,926,717 $1,982,5841 $1,850,823 $19,730, 166

Credit unions with
assets of---
Less than $5,000--- 607 49,144 2,994 4,022 4,970 2,413 5,698 6,599 888 267 1,376 19,917
$5,000 to $9,999- 576 146,143 29,136 17,353 18,674 7,346 9,624 16,554 4,156 1,449 2,47 39,377
$10,000 to $24,999- 1,225 771,326 227,271 90, 621 91,057 37,845 32,731 86,003 24,769 14,759 13,597 152,673
$25,000 to $49,999------- 1,377 1,903,670 655,514 241,742 217,922 93,9% 59,016 194,201 Tb,445 33,266 28,087 305,483
$50,000 to $99,999------- 1,649 4,386,476| 1,670,188 583,925 504,274 223,467 113,663 329,207 159,328 66,273 68,404 667,747
$100,000 to $249,999 2,230 12,397,174 5,088,343 1,673,631 | 1,346,534 606,228 294,891 668,658 419,111 214,797 171,014 1,913,967
$250,000 to $499,999; 1,323| 15,745,927 6,768,268 2,140,791 | 1,575,343 684,488 327,745 663,254 509, 644 243,573 229,144 2,603,677
$500,000 to $999,999----- 880 19,572,736 8,777,562 2,635,612 | 1,840,387 698,421 325,500 721,57 528,653 391,581 285,127 3,368,319
$1,000,000 to $1,999,999- 477) 20,491,054 9,176,485 2,783,133 | 1,747,614 568,639 260,288 639,571 618,966 327,445 376,451 3,992,462
$2,000,000 to $4,999,999- 239| 19,397,936 8,757,033 2,599,5% | 1,509,271 442,704 156,370 509,989 410,180 423,336 401,783 4,187,676
$5,000,000 and over- - 49| 11,308,070 5,541,397 1,309,030 768,873 214,855 46,945 232,321 176,577 265,838 273,366 2,478,868
Credit unions located in--
Alabama-- 180 1,385,703 606,690 185,806 142,697 55,980 16,933 48,527 22,090 10,572 24,609 271,799
30 445,388 245,399 49,883 33,076 2,022 5,263 12,299 11,464 820 5,764 79,398
80 1,596,473 712,2% 212,187 149,901 55,409 15,468 39,564 52,290 15,479 33,027 310,854
Ark 62 324,914 133,764 48,219 40,295 15,748 6,342 16,534 10,272 4,339 3,179 46,222
Californig~~------==~==== 1,081} 15,772,210 7,767,439 1,942,361 | 1,282,450 374,148 190, 685 507,176 455,592 241,493 211,158 2,799,708
Canal Zone-~ - 7 90,165 49,690 5,733 8,490 980 3,217 4,340 498 2,813 1,297 13,105
Colorado-- - 148 1,794,471 778,018 265,569 195,641 48,369 25,104 62,191 65,380 27,804 39,169 287,226
Connecticut- - 302 3,809,743 1,896,054 412,171 361,038 68,210 57,390 151,640 84,896 80,070 59,57 638,700
Delaware----- - 41 292,662 114,450 43,971 24,246 7,469 5,397 12,503 16,697 1,692 5,611 60,626
District of Columbia----- 145 3,586,610 1,878,398 379,895 219,290 49,301 32,150 96,929 85,212 19,958 104,696 720,781
Florida--- 260 3,344,849 1,553,607 436,862 234,054 79,118 41,349 112,578 65,954 65,057 46,693 709,577
Georgia- - 191 1,196,515 589,049 158,979 84,773 44,069 23,069 54,787 19,804 12,035 18,147 191,803
Guam--- - 2 863 550 —=---mmm-=m e R 10 154
Hawaii. - 172 2,169,576 803,879 403,976 213,804 80,750 41,571 86,017 48,189 52,664 13,019 425,707
Idsho--~ 57 529,472 198,519 83,215 65,887 38,552 7,761 24,040 19,118 6,516 8,909 76,955
Illinois-- 257 1,751,066 728,163 257,835 179,856 59,259 30,380 75,535 27,418 28,963 33,470 330,187
Indiana- - 369 3,014,317 1,294,617 397,491 329,232 123,415 50,645 126,925 39,869 38,002 45,000 569,121
Iowa-- . 6 92,380 36,217 13,295 9,567 5,456 1,552 3,082 173 1,225 696 21,117
Ki 83 1,089,368 394,746 172,930 147,205 51,352 17,310 40,750 37,462 17,494 19,316 190,803
Kentucky-----==--=====nn= 78 427,388 179,122 54,695 47,420 29,259 7,411 16,969 9,687 8,1% 5,879 68,832
316 1,950,566 864,563 303,579 215,336 73,097 40,771 96,051 25,034 16,650 16,632 298,853
117 1,091,239 452,176 145,834 131,641 26,061 16,312 40,120 60,742 24,280 21,771 172,302
147 1,481,776 662,024 179,226 126,422 43,789 19,024 55,192 64,601 12,198 26,867 292,433
303 2,028,257 877,702 255,084 242,247 53,046 39,972 109,472 31,951 32,845 18,734 367,204
4061 10,143,881 3,952,006 1,258,233 970,359 495,950 106,496 268,603 397,115 360,564 318,119 2,016,436
43 339,919 138,494 49,964 35,261 11,951 6,016 15,251 13,629 6,772 9,454 53,127
99 697,896 277,427 98,668 74,863 30,681 9,980 26,966 25,948 13,061 17,751 122,551
46 399,607 167,319 56,446 41,532 16,418 7,508 18,747 14,767 6,297 5,648 64,925
105 698,692 259,087 92,340 66,675 32,602 11,201 31,289 50,097 16,732 22,517 116,152
95 862,983 368,892 105,259 83,618 39,592 12,657 36,188 30,848 18,068 16,463 151,398
59 690,728 322,639 91,200 73,532 2,352 9,356 23,397 31,783 8,767 8,024 119,678
25 254,850 105,783 40,153 25,720 4,574 3,651 10,322 10,149 6,297 6,965 41,236
461 3,348,513 1,446,315 415,788 320,694 147,477 65,404 165,253 52,571 44,187 55,947 634,877
52 773,255 384,151 99,450 59,127 14,729 11,118 29,736 27,887 9,780 6,416 130,861
931 6,930,289 2,869,500 1,049,021 568,632 204,055 134,129 321,411 153,399 147,277 123,643 1,359,222
49 370,872 197,331 34,550 26,169 7,181 6,775 15,707 14,347 4,446 4,322 60,044
31 159,947 65,493 22,341 14,768 8,703 3,883 .9,830 7,312 3,108 2,533 21,976
569 5,126,706 2,214,840 670,968 397,717 173,546 87,810 209,060 87,544 134,032 106,966 1,044,163
123 1,120,927 501,046 157,596 90,122 56,302 19,063 47,368 22,406 20,323 17,983 188,718
191 1,485,640 585,300 201,160 144,884 54,508 24,096 55,286 58,851 46,348 30,116 285,091
1,049 7,947,678 3,154,983 1,037,384 711,334 369,037 144,365 338,806 227,808 167,047 103,201 1,693,713
39 217,225 112,660 22,756 13,921 2,509 4,323 9,159, 11,739 1,806 2,368 35,984
18 62,425 23,934 8,333 8,897 2,203 2,559 5,716 |\ 708 566 627 8,882
78 454,032 228,685 55,277 49,051 12,700 7,123 22,2411 \ 6,88l 3,522 3,806 64,746
97 498,528 203,757 78,709 47,703 37,482 12,044 26,030 \ 14,873 3,885 8,410 65,635
196 1,669,670 710,945 251,611 170,634 46,446 29,050 67,648 36,805 27,276 23,603 305,652
811 7,475,127 3,341,554 1,046,589 684,017 245,734 132,185 315,146 202,828 130,565 108,677 1,267,832
90 721,000 287,957 116,554 77,378 26,462 10,622 30,775 23,030 12,805 14,525 120,892
3 17,425 7,230 2,411 2,376 231 219 1,234 309 | ~---mmmmem 199 3,116
169 1,300,559 650,606 159,551 77,229 47,844 21,363 58,326 56,858 14,508 18,251 196,023
Virgin Islands- 3 9,905 6,830 870 265 | ~m-=mmmm=n 86 655 300 | ==mmmmmmmm 42 857
Washington-- 172 2,203,086 917,973 312,214 216,568 60,848 30,726 73,224 61,278 40,755 39,727 449,773
West Virgini - 123 538,792 203,643 79,030 47,316 33,018 15,564 25,391 16,309 7,016 7,586 103,921
Wisconsin- - 4 18,698 7,220 2,604 2,019 838 292 941 1,345 739 402 2,298
Wyoming--- 61 364,830 163,461 53,626 37,761 9,468 7,721 15,004 12,600 4,952 3,317 56,920
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TABLE 15.—Gross and net income, and undivided earnings of operating Federal credit unions, 1962; paid employment as of -

Dec. 31, 1962
4 CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP

Gross income

Pald employment

Rumber
of Net Undivided
Type of membership Federal Total Interest on | Incame from | . income earnings! Full- Part-
-credit loans investments time time
unions
A1 credit unions 10,632 |$269,211,320 |$241,927,551 | $26,080,732 | §1,203,037 |$163,041,664|$148,838,742{ 8,397 | 11,747
Credit unions operating among-~
ASSOCTATIONAL GROUPS--TOTAL- 1,597 20,975,357 19,153,132 1,721,951 100,274 | 11,666,612 10,351,138 542 1,449
Cooperati 15 4,110,405 3,957,065 143,249 10,091} 2,370,925 1,938,376 114 124
Fraternal end professionel. 360 5,344,642 4,799,209 500,006 45,427 | 3,141,961] 2,645,160 14 317
Religiot 631 5,893,065 5,132,148 732,547 28,370 3,248,845| 3,181,419 152 692
Labor unfons--- 428 4,388,146 4,089,850 284,532 13,764 2,273,621 1,981,179 125 290
Associetional groups, not elsewhere classified 33 1,239,099 1,174,860 61,617 2,622 631,260 605,004 37 26
OCCUPATIONAL GROUPS--TOTAL- 8,818 | 244,689,141 | 219,524,619 | 24,090,669 [1,073,8531 149,403,041| 136,691,125\ 7,727 | 10,097
Agriculture, forestry, and fisheri 42 1,370,509 982,488 335,820 52,201 975,032 911,436 20 58
g 46 850, 605 806,898 41,598 2,109 506,830 551,976 496 47
Contract construction 27 550,694 484,395 59,003 7,296 344,201 317,297 14 26
Manufacturing 4,071 { 109,766,485 95,090,123 | 14,173,485 502,877 | 67,637,573 65,389,652| 2,975 4,455
Food and kindred products ——-- 451 7,019,042 6,138,269 846,988 33,785 4,380,107 4,509,602 165 453
Ordnance and 1es 9 166,836 141,340 24,618 878 95,325 135,577 7 8
Textile mil1l product 98 1,709,942 1,485,534 206,782 17,626 1,016,595| 1,187,862 73 66
Apparel 76 436,973 378,959 56,303 1,711 253,409 251,151 8 70
Lumber and wood products, except furniture:- 109 2,096,079 1,929,975 157,611 8,493 1,182,117 1,019,640 57 118
Furniture end fixtur s 57 409,032 317,984 88,710 2,338 248,921 326,791 9 48
Paper and allied product - 269 7,176,403 6,542,903 610,120 23,380 4,461,779 4,797,846 201 260
Printing, publishing, and allied industrieg--~---—--c-c---o--o 215 3,369,178 2,974,737 371,565 22,876 2,096,815 2,304,595 72 265
\ewspep 118 2,154,048 1,947,689 186,010 20,3491 1,308,063 1,435,792 57 145
Chemicals and allied product 319 9,564,153 8,322,114 1,198,670 43,369 6,312,929 5,775,159 203 354
Petroleum refining end related products. 303 9,552,635 8,225,410 1,300,982 26,243 6,423,289 6,398,118 248 362
Rubber and miscellaneocus plastics product~e——-—---c-cc-cacmeon 9% 2,753,397 2,446,169 299,468 7,760 1,672,084 1,448,837 63 120
Leather end leather product 43 282,781 256,235 25,590 956 152,065 199,646 11 35
Stome, clsy, and glass product 201 4,341,699 3,749,362 582,008 10,329 | 2,913,046 2,711,830 98 200
Primary metal industri 336 | 11,702,106 9,792,972 | 1,884,815 24,319 | 7,268,288 6,843,404 282 381
Iron and steel. - 222 9,479,078 7,898,035 1,560,823 20,220 5,938,479 5,638,259 226 266
Febriceted metal products, except ordnance, machinery, and
trensportation equipment . 354 4,829,656 3,896,730 913,279 19,647 | 2,929,569| 2,823,609 111 366
Machinery, except electrical 333 8,332,173 7,110,702 | 1,185,773 35,698 | 4,961,108| 4,762,655 225 364
Electricel machinery 334 8,450,582 7,345,055 | 1,069,772 35,755 5,088,796{ 4,914,731 246 408
Transportation equipment 307 | 23,306,881 | 20,456,324 | 2,686,062 | 164,495| 13,602,611] 12,574,992 763 399
Motor vehicles and motor vehicle equipmente-e--c--emomeooeao 215 11,652,356 10,684,433 910,528 57,395 6,255,293 5,955,955 365 280
Alreraft and part 71 10,938,675 9,187,839 1,649,903 100,933 6,887,559 6,104,058 373 95
Instruments? 7% 2,909,163 2,433,702 455,988 19,473 1,784,858| 1,555,259 98 87
Miscellaneocus manufacturing industri 87 1,357,774 1,145,647 208,381 3,746 793,862 848,348 35 91
Transportation, communication, end public utilitieB-----=-=na--n 1,052 | 33,255,817 | 30,770,655 | 2,385,642 99,520 19,679,475| 19,686,028 900 | 1,476
Railroad transportatio: 297 9,141,726 8,156,811 959,566 25,349 5,271,846 5,201,611 248 457
Local and interurban passenger transportetion-- 162 3,696,180 3,437,368 242,415 16,397 2,017,279 2,062,918 63 254
Motor freight transportation and werehousing--- 121 2,289,609 2,194,360 90,676 4,573 1,330,120] 1,227,881 65 124
Water transportatio: 14 301,705 262,266 37,355 2,084 217,476 192,951 4 18
Transportation by air 31 1,960,172 1,800,586 148,118 11,468 1,246,195 1,047,247 67 27
Pipe 1line transportationes-------eemomem oo e 11 64,041 143,789 19,162 1,090 117,593 107,597 3 16-
Miscelleneous transportation servi. 1 X 51 51| =e-memmeee | mmmmeeee A B e e
Communt cation------- 19 | 10,211,220 9,887,084 300,437 23,699 5,804,730] 6,242,495 330 267
Telepho 168 | 10,011,285 9,705,862 282,434 22,989 5,689,103| 6,144,986 328 222
Electric, gas, and sanitary services--w---cc-coccvmamccaaoonn 221 5,491,113 4,888,340 587,913 14,860 3,674,215 3,603,328 120 323
Wholesale and retall trad ~& 518 10,083,270 9,049,428 995, 744 38,098 6,329,002 5,794,952 342 421
Wholesale trade: 152 1,100,215 1,004,277 90,275 5,663 660,094 653,770 41 128
Retail tred - 366 8,983,055 8,045,151 905,469 32,435} 5,668,908 5,141,182 301 293
Finance, insurance, and real estat 123 1,733,870 1,564,623 163,579 5,668 | 1,214,609| 1,020,655 37 105
Insurance carrier: 108 1,624,553 1,467,271 152,057 5,225 1,146,045 921,329 35 90
Servi 1,226 | 19,693,333 | 17,946,312 | 1,643,324 | 103,697 | 12,370,592| 10,198,197 502 | 1,163
Hotels and other lodging pl 49 283,278 240,455 39,514 3,309 150,369 166,106 17 48
Personal servi 32 111,956 98,889 11,734 1,333 63,029 74,521 6 25
Miscellaneous business servi. 60 1,488,486 1,362,009 119,678 6,799 1,027,281 756,303 37 56
Antamobile repair, automobile services, and garages----------- 6 23,873 23,264 608 1 13,693 10,697 ------ 5
Motion picture 14 424,431 379,154 45,181 96 246,924 240,130 14 14
Amisement and recreation eervices, except motion pictures----- 3 10,349 8,388 1,937 24 6,828 '5,955| ---mmm 4
Medical end other health servi 230 1,034,417 969,498 59,600 5,319 576,621 498,016 29 153
Hospital. 222 989,523 925,456 58,853 5,214 552,117 480,441 27 147
Fducational servi 760 | 15,593,461 | 14,227,873 | 1,281,627 83,961 9,834,677 8,065,743 384 797
Elementary and secondary school 653 | 13,195,942 { 12,050,161 | 1,073,421 72,360 | 8,307,754| 6,940,258 312 667
Colleges and universiti 101 2,184,107 1,999, 675 172,919 11,513 | 1,368,957| 1,032,983 69 124
Miscellaneous servi 72 723,082 . 636,782 83,445 2,855 451,170 380,726 15 61
Gover 1,713 | 67,384,558 | 62,829,697 | 4,292,474 | 262,387 40,345,727| 32,820,932| 2,441| 2,346
Federal govermment- 963 | 46,519,159 | 43,528,000 | 2,798,403 | 192,756 | 27,316,520| 20,557,038 1,903 | 1,403
Civili 619 | 17,472,011 | 16,134,374 | 1,269,399 68,238 | 10,639,988| 8,888,862 547 991
Military---- 344 | 29,047,148 | 27,393,626 | 1,529,004 | 124,518} 16,676,532 11,668,176 1,356 412
State goverrmen 197 3,465,346 3,188,323 263,425 13,598 2,129,551 1,869,688 89 229
Local gov 548 | 17,175,072 | 15,933,191 | 1,186,482 55,399 | 10,731,478| 10,306,513 445 710
International goverrmen 5 224,981 180,183 44,164 634 | 168,178 87,693 4 4
RESIDENTTIAL GROUPS--TOTAL~----omommmcmm o mcmmcmm e o mmem 217 3,546,822 3,249,800 268,112 28,910 1,972,011 1,796,479 128 201
Urban communi ty. 58 1,098, 654 987,772 103,158 7,724 557,090 491,452 39 68
Rural community---------=mmsm e e e 159 2,448,168 2,262,028 164,954 21,186 1,414,921 1,305,027 89 133

1 Before payment of yearend dividend.

2 Professional, scientific, and controlling instruments; photographic and optical goods; watches and clocks.
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TaBLE 16.—Ezpenses of operating Federal credit unions, 1962

. CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP
Namber Expenses
of
Type of membership Federal] Total Borrowers' Life League Surety 2221::; Intzzest Cost of Educa- Oth
credit Total protection| savings agu bond s space tional er
unions salaries insurance | insurance dues remlums | SUPervi- borrowed jed expenses
ps anc P sion fees money occuple! expenses
A1l credit unions---------=====-= 10,632 { 106,169,656 | $46,694,191 | $14,079454 $9,624,919 | $3580,400| $1,632,471| $4,067,931 | $2,926,717 $1,982,584 | $1,850,8231$19,730,166
Credit unions operating among--

ASSOCIATIONAL GROUPS--TOTAL-------- 1,597 9,308,745 3,411,892{ 1,254,809| 1,004,955 372,382| 158,482 403,409 324,410 377,958 225,084 | 1,775,364
Cooperati 15§ 1,739,480 605,013 258,338 185,674 70,962 24,579 62,396 105,888 64,944 40,875 320,811
Fraternal and professional-- 360| 2,202,681 777,278| 317,376 233,725| 88,434  38,7% 97,312 46,289 101,699 60,460| 441,314
Religi €31| 2,644,220 1,020,780| 329,457| 287,452| 110,823| 54,050} 132,698 52,111 108,146 80,550 468,153
Labor uni 428( 2,114,525 791,083 270,174 225,458 82,514 33,501 93,248 80,236 71,146 27,260 439,905
Associational groups, not elsewhere

classified R 33 607,839 217,738 79,464 72,646 19,649 7,558 17,755 39,886 32,023 15,939 105,181

OCCUPATIONAL GROUPS--TOTAL--=w------ 8,818 | 95,286,100 | 42,637,075 12,624,477 | 8,476,362|3,151,338 1,450,638| 3,605,234 | 2,529,720 1,545,525 | 1,586,851)17,678,880
Agriculture, forestry, and fisheries---- 42 395,477 124,195 73,878 47,581 19,802 11,687 21,366 3,076 16,316 2,064 75,512
Mining 46 343,775 138,976 44,990 34,825 15,065 6,339 14,653 12,727 13,498 2,843 59,859
Contract construction-- -—— 27 206,493 92,874 22,009 18,400 4,404 3,490 8,471 541 7,948 5,625 42,731
Mamufacturing 4,071 42,128,912 | 18,543,266| 5,437,584 | 3,586,078|1,522,023| 674,509| 1,652,132 1,054,207 804,702 700,78 | 8,153,663

Food and kindred product------------- 451| 2,638,935 | 1,161,683] 359,903| 222,520| 121,320 55,883} 130,213 57,239 14,629 36,003| 479,452
Or and i 9 71,511 45,436 6,020 304 1,929 1,533 3,400 547 | —cesmmme- 945 11,397
Textile mill products- 98 693,347 339,489 80,231 62,698| 23,431 14,727 32,541 6,301 6,824 10,617 116,488
Apparel: 76 183,564 70,674 22,597 23,446 9,415 4,325 11,775 3,892 597 1,644 35,199
Lumber and wood products, except
furnitur 109 913,962 352,351 129,216 96,005 34,168 13,322 31,677 28,477 25,063 19,092 184,591
Furniture and fixtureg--- 57 160,111 67,064 19,451 19,461 8,331 4,353 10,364 3,012 1,255 2,779 24,041
Paper and allied products—- 269 | 2,714,824 1,114,550 408,767 263,344 90,779 42,/ 104, 962 81,174 47,655 44,080 517,114
Printing, publishing, and allied
industri 215 1,272,363 583,962 174,033 127,571 52,078 29,599 63,517 16,647 21,314 15,920 187,722
18 845,985 398,986 114,030 90,615 31,829 18,573 36,591 9,179 12,065 10,701 123,416
Chemicals and allied product§--------- 319 | 3,251,224 1,367,309 503,112 264,294 1 124,504 58,840 141,296 75,615 42,056 47,263 626,935
Petroleum refining and related indus-
tri 303 3,129,346 1,495,909 457,813 198,543 98,861 63,887 148,975 45,028 48,041 32,155 540,134
Rubber and miscellaneous plastics
94| 1,081,313 439,019| 146,184] 109,457| 41,616 17,357 39,735 25,103 22,649 17,737) 222,456
43 130,716 54,369 15,332 15,024 5,098 3,338 7,491 3,235 1,410 2,724 22,695
201| 1,428,653 623,929| 216,922 90,823 61,486] 28,505 69,807 29,914 14,599 25,508 267,160
36| 21233,818 | 1,795,170] 645,250 445,497 171,319 69,339} 157,817 117,675 77,007 51,709 902,835
222 3,540,599 1,410,516 519,951 364,118 132,819 52,059 120,525 79,385 70,876 39,232 751,118
Fabricated metal products, except
ordnance, machinery, and transporta-
tion equipment. 354 | 1,900,087 800,373 242,259 180,053 84,632 41,579 100,082 40,455 20,391 33,189 357,074
Machinery, except electrical: 333 3,371,065 1,368,479 429,476 353,822| 134,049 59,128 139,921 126,200 54,476 62,538 642,976
Electricel mechinery----- 33| 3,361,786 1,506,677 401,470 270,925 | 114,971 55,634 142,550 104,271 92,799 48,869 623,620

Transportation equipment-
Motor vehicles and motor vehicle

307| 974,270 | 4,583,410 97,491 698,555| 290,419} 78,8%6| 246,532 251,531 280,046 228,281 | 2,075,149

equipment 215| 5,397,063 | 2,199,51| 648,640| 513,1991 231,710) 50,561} 142,117 170, 280 184,055 146,363 | 1,110,597
Mreraft and partg----------------== 711 4,051,116 2,255,955 299,204 175,506 53,511 25,498 94,824 73,891 95,301 79,710 897,716
Instruments 76| 1,124,305 533,515| 135,37 76,168| 28,078| 18,961 41,554 24,437 29,443 12,184 | 224,591
Miscellanecus manufacturing indus-

trd 87 563,912 239,890 72,483 67,668 25,539 12,652 28,323 13,454 4,448 7,421 92,034

Trensportation, ccamunications, and
public utilities

1,052 | 13,576,342 | 5,705,613| 1,835,776 | 1,252,744 | 451,819| 207,076| 483,114 412,169 316,225 250,845 | 2,660,961

Railroad transportation-- 297 | 3,869,880 1,607,956 574,133 478,5831 161,222 59,791 138,739 46,109 74,853 47,560 680,934
Local and interurban passenger trans-
portati 62| 1,678,901 653,541 241,950| 183,553( 65,175| 29,958 61,672 52,064 25,071 48,877 317,040
Motor ‘freight transportation and ware-
housi: 121 959,489 382,243 134,528 97,886 28,869 15,776 37,967 43,835 19,127 20,479 178,779
Water transportation--- 1% 84,229 24,668 20,982 8,609 4,767 2,518 5,188 1,856 1,419 1,240 12,982
- 3 713,977 360,361 91,425 50,400 11,518 7,135 26,758 15,081 9,148 10,228 | 131,923
Pipe line transportation- 11 46,448 11,038 5,485 3,787 1,436 3,621 667 300 545 3,938
Miscellaneous transportation services--- 1 30 5 Tl —mmmmmem 10 2 6
Camunicati, 19 | 4,406,490 492,419| 270,199| 101,366| 48,496| = 120,460 228,319 164,482 95,484 | 1,031,056
Teleph 168 | 4,322,182 480,803 | 262,487| 97,933] 46,222| 115,526 226,381 163,403 9,885 | 1,013,267
Edectric, gas, and senitary services 221| 1,816,898 269,296 158,022 75,115 41,956 88,709 24,238 21,825 26,430 304,303
Whqlesale and retail trade 518} 3,754,268 456,133 327,145 119,491 71,762 169,3% 59,150 73,730 45,526 606,754
Wholesale t ir ' 152 440,121 65,471 52,088 24,425 11,095 28,967 10,175 7,527 5,756 58,878
Retail trad 366 | 3,314,147 390,662 275,057 95,066 60,667 140,427 48,975 66,203 39,770 547,876
Finence, insurance, and reel estete------- 123 519,261 87,042 36,047 24,344 15,193 35,988 16,006 4,008 6,005 86,052
TNSUTANCE CAFTLETE--mm==ncmmsommmmme==== 108 478,508 81,454 30,282] 22,476 13,903 33,036 15,422 4,008 5,912 83,012
Servi: 1,226 | 7,322,741 1,018,978 696,700 249,354] 127,873 326,926 241,540 141,962 118,338 1,206,536
Hotels and other lodging places--=-~---=- 49 132,909 14,090 ° 13,812 6,286 3,355 9,245 4,717 92" 2,077 20,023
Personal servi: 32 48,927 5,347 5,857 2,760 1,519 4,537 160 120 432 7,662
Miscellaneous business services- 60 461,205 68,364 28,975 14,469 9,833 22,760 4,696 1,919 4,588 76,754
Automobile repair, automobile services, )
and gerag 6 10,180 3,060] 1,488) 1,364 434 207 549 655 20 239 2,164
Motion pictu - % 177,507 96,896 21,79 9,022 4,177 2,868 7,665 3,743 3,496 4,288 23,556
Amusement and recreation services
except motion pictures------ 3 3,521 1,020 637 813 329 152 3V | --ecmmmmm | mmemmmees 19 237
Medical and other health services- 230 457,796 187,881 59,215 56,839 21,416 10,807 31,750 11,686 1,567 6,867 69,768
Hospitals 222 437,406 179,107 56,691 55,038 20,483 10,188 30,267 9,755 1,567 6,778 67,532
Educational serviceg---—----w-=em--- 760{ 5,758,784 2,485,206 805,362 545,781} 186,533 92,303 234,071 212,805 133,006 96,071 967,646
Elementary and secondary schools- 653| 4,888,188 | 2,085,049 693,314 | 470,018 155,904| 78,01| 194,931 199,076 112,016 81,659| 818,120
Colleges and universities-—- 101 815,150 385,095| 105,846 73,232| 28,634| 12,473 35,887 13,633 7,281 12,452 140,617
Miscellaneous services 72 271,912 11,879 42,679 34,237 12,950 6,829 16,035 3,078 1,742 3,757 38,726
1,713 | 27,038,831 | 12,803,858| 3,648,087 | 2,476,842 | 745,036| 332,709 893,190 730,304 167,136 454,857 | 4,786,812
Federal g 963 | 19,202,639 | 9,442,767| 2,396,653 [ 1,631,962] 481,209( 217,566| €10,784 573,496 54,934 336,381] 3,456,887
Civilian 6191 6,832,023 3,333,225 949,560 656,802 222,442] 114,511 274,496 123,543 21,677 97,793} 1,037,974
Military 4 | 12,370,616 |  6,109,542| 1,447,093| 975,160| 258,767| 103,055 336,288 449,953 33,257 238,588 | 2,418,913
State go 197 1,335,795 547,849 212,899 152,079] 51,992 23,187 60,323 43,469 21,015| 205,679
Local g 548 | 6,643,5% | 2,78L,425] 1,029,3061 692,790 211,109| 91,440} 219,346 112,475 97,3411 1,113,464
International go en’ 5 56,803 31,817 9,229 11 727 516 2,737 120 10,782
RESIDENTIAL GROUPS--TOTAL------=-===== 217 | 1,574,811 645,224 200,168 143,602 56,680 23,351 59,288 72,587 59,101 38,888 275,922
Urban commund ty 58 541,565 220, 8 53,392 75,502 21, 6,99 18,128 | %2866 | 27,385 23,02 45,592
Rural commmnlty 159 | 1,033,247 424,393| 147,776 98,100| 34,832] 16,357 41,160 29,721 34,716 15,864 | 190,328

1 professional, acientific, and controlling instrments; photographic and optical goods; watches and clocks.
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TaBLE 17.—Actual and potential membership of operating Federal credit unions, Dec. 31, 1962; dividends and interest refund
paid, 1962

CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE

Membership, December 31, 1962

Dividends and interest refund

Number of Actual Dividends paid or payable
Federal Interest refund
Asset size and State eredit | potential Percent June 30, 1962 Dec. 31, 1962 Total
unions number Nuzber change, K dividends
1962 from | Number Amount Number (0t on 1962 Number |\ ot
1961 paying paying shares paying
A11 eredit unions---------------<1 10,632 | 12,557,416|7,007,630 7.1 1,775 | $18,960,875| 9,480 | $99,705,714 | $118,666,589 | 2,053 |$10,516,333
Credit unions with assets of--
607 285,296| 43,442 -3.7 2 100 88 7,268 7,368 2 27
576 278,724 59,569 -2.2 13 1,305 3350 61,508 62,813 5 273
1,225 584,443 171,478 4.2 V2 19,745 997 437,261 457,006 50 6,189
1,377 675,088| 257,091 -2.7 154 80,031 | 1,282 1,266,314 1,346,345 44 42,608
$50,000 to $99,999--~--=-—r—mmm-mu 1,649 977,708 441,540 .6 230 277,136 [ 1,597 3,447,953 3,725,089 286 158,606
$100,000 to $249,999- 2,230 | 1,842,474] 952,221 1.3 422 1,169,290 2,205 10,843,816 12,013,106 554, 741,871
$250,000 to $499,999- 1,323 | 1,764,929(1,021,995 2.0 324 1,950,935 1,319 | 14,162,804 | 16,113,739 4341 1,341,982
$500,000 to $999,999-mrmmmmmmuaanm 880 | 1,859,978(1,205,386 2.9 250 3,007,371 877 | 18,479,801| 21,487,172 292| 1,820,511
$1,000,000 to $1,999,999~=wrmmm=m 477 | 1,724,745|1,157,278 8.8 184 4,359,552 477 | 19,073,835 | 23,433,387 182 2,182,056
$2,000,000 to $4,999,999- 239 | 1,431,122(1,064,315 26.2 101 5,049,867 239 | 19,698,477 24,748,344 86| 2,281,684
$5,000,000 and OVer----=wmm=emamn- 49 | 1,132,909 633,315 18.6 21 3,045,543 491 12,226,677 | 15,272,220 18} 1,940,526
Credit unions located in-- .
- 180 171,607 97,461 10.6 i 42,552 138 1,589,368 1,631,920 i 34,034
30 51,789 26,623 5.9 7 78,107 28 283,465 361,572 2 3,032
80 140,384 80,778 10,3 22 449,497 72 1,162,013 1,611,510 1 107,793
62 40,284 26,108 7.2 3 21,484 56 332,635 354,119 6 32,448
Californian-r=rem=m=smmrom—— e 1,081 | 1,528,930 927,654 8.9 287 3,847,102 956 | 14,861,933 | 18,709,035 75 438,138
7 24,200| 12,909 -3 N e B sl 7 109,277 109,277 | ====={ —m=memmae
148 172,759| 99,694 6.8 44 559,088 132 1,284,515 1,843,603 48 187,886
302 331,952{ 227,538 4.3 21 196,256 284 4,165,744 4,362,000 140{ 1,040,311
41 46,630 25,035 4.1 4 13,420 38 309,881 323,301 12 40,767
145 584,682| 247,756 6.2 42 1,225,473 128 2,562,051 3,787,524 1 98,175
Florida--m—mmmrmme oo e 260 345,362 226,830 9.8 49 722,648 228 2,840,960 3,563,608 32 235,698
Georgia--- 191 186,081 112,406 9.7 28 178,043 166 1,383,326 1,561,369 12 34,802
G 2 10,000 852 (Y gl BT 1 128 128
172 181,827| 125,362 7.9 19 206,098 164 3,166,591 3,372,689
57 47,827| 31,529 8.7 9 45,381 52 513,868 559,249
257 230,196 124,180 8.4 31 315,883 199 1,764,199 2,080,082
369 358,854 | 218,859 7.5 45 680,850 318 3,534,459 4,215,309
6 4,981 4,164 7.1 1 25,683 6 66,735 92,418
83 134,824 65,849 9.3 16 188,776 80 1,044,597 1,233,373
78 89,141 32,616 13.5 13 50,354 69 329,985 380,339
316 251,172{. 150,321 4.8 29 337,040 269 2,321,240 2,658,280 43 218,909
117 143,263 69,119 11.8 10 42,396 99 976,265 1,018,661 37 154,896
147 217,734 112,803 10.5 25 237,268 131 1,059,539 1,296,807 7 51,513
303 331,553 157,842 8.5 34 222,465 258 1,779,004 2,001,469 85 244,870
406 797,084 464,996 5.1 92 927,896 385 7,308,842 8,236,738 235 2,707,134
43 80,608 24,150 2.6 14 69,380 42 248,561 317,941 8 24,740
99 81,917! 52,438 11.0 7 33,895 84 723,016 756,911 9 63,368
46 47,752| 28,971 3.1 4 88,796 41 388,671 477,467 3 5,403
105 79,468| 41,260 5.9 23 116,274 9% 467,763 584,037 33 44,027
95 106,953] 56,355 8.8 13 59,268 84 902,052 961,320 15 82,234
59 64,132| 34,903 15.8 12 77,069 58 581,750 658,819 3 11,208
25 38,508 20,999 13.8 7 119,266 23 155,434 274,700 3 33,041
461 460,568| 265,369 3.9 82 575,079 430 3,178,347 3,753,426 63 120,121
52 83,698 50,060 7.6 8 119,361 47 911,652 1,031,013 8 11,875
931 | 1,116,783| 550,984 5.6 158 1,557,010 842 7,199,575 8,756,585 160 701,299
49 129,072 42,279 13.6 6 64,722 4 323,971 388,693 3 9,452
31 22,715 11,722 4.8 8 30,648 29 128,106 158,754 10 12,126
569 676,124 | 351,249 6.1 154 1,374,523 511 4,303,183 5,677,706 107 497,239
123 103,984 67,972 8.5 21 231,302 1 999,696 1,230,998 22 121,506
191 163,293| 88,275 11.8 43 279,606 171 1,193,764 1,473,370 17 53,588
Permeylvania 1,049 | 1,033,780 570,119 3.0 115 994,351 960 7,022,193 8,016,544 283 866,530
Puerto Rico 39 27,114| 18,016 8.6 2 10,962 26 196,714 207,676 2 4,339
18 7,627 6,268 4.0 3 9,640 17 90,841 100,481 4 4,435
78 93,285{ 53,336 15.4 10 37,481 &4 418,652 456,133 5 13,011
97 68,250| 35,093 11.0 16 137,538 87- 470,578 608,116 40 54,980
T -— - 196 174,030 117,234 11.0 18 272,986 175 2,055,348 2,328,334 73 81,346
T R 811 870,151| 506,024 3.2 65 751,260 726 8,423,123 9,174,383 141 820,360
Utgh---- 90 64,098 41,541 15.5 16 152,365 76 684,625 836,990 36 118,364
VermOnt~mmmmmmmom e m e 3 1,506 1,364 1.0 fmmmmem | mmecemmmeee 2 17,874 17,874 1 1,512
Virginia - 169 245,452 118,250 25.4 21 172,096 147 1,359,663 1,531,759 30 87,755
Virgin Islandg-------=--cemmammmen 3 4,350 1,516 1.5 1 1,522 2 2,808 4,330 | ~emem | e
Washington- 172 171,253| 116,180 2.9 91 905,050 166 1,538,255 2,443,305 46 199,961
West Virginla--------c-mmamomeooo- 123 77,243 | 43,918 9.1 3 16,854 97 629,869 646,723 17 32,496
WiSCONSin-mmmmmmmme e 4 1,875 1,087 9.2 1 223 4 16,028 16,251 2 1,019
Wyoming === =mmesm—mmmmmmm e oo 61 38,711 21,416 10.0 12 88,588 53 322,982 411,570, 19 37,096

1 First charter issued May 1962 in Guam.
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. TaBLE 18.—Actual and potential membership of operating Fe(aideral credit unions, Dec. 31, 1962; dividends and interest refund
paid, 1962
i CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP

Membership, December 31, 1962 Dividends and interest refund

Number of Actual Dividends paid or payable
X Federal Interest refund
Type of membership eredit Potential Percent June 30, 1962 Dec. 31, 1962 Total
unions number change, dividends
Number | 1ogp from | Mumber | gngung | Numbert o gy on 1962 | Mumber | ppuny
1961 paying paying shares paylng
A1l credit uniof 10,632 | 12,557,416 7,007,630 7.1 | 1,775 |$18,960,875 | 9,480 | $99,705,714 | $118,666,589 | 2,053 | $10,516,333
Credit unions operating smong--

ASSOCIATIONAL GROUPS--TOTAL---=mmm====-=-==a 1,597 2,163,936 697,436 6.7 187 1,260,567 1,257 7,135,269 8,395,836 176 667,079
Cooperati 145 247,289 98,803 7.5 34 346,287 11| 1,339,229 1,685,516 23 92,041
Fraternal and professiongsl-------=-=-=-=—==---===-= 360 305,831 138,005 3.7 40 417,192 295 1,891,743 2,308,935 41 165,825
Religio 631 900, 100 254,649 8.0 64 272,200 481{ 2,056,819 2,329,019 69 214,482
Labor uni 428 583,988 168,950 6.7 45 203,433 3101 1,392,171 1,595,604 £ 141,240
Associational groups, not elsewhere classified 33 126,728 37,029 7.9 4 21,455 30 455,307 476,762 9 53,491

OCCUPATIONAL GROUPS--TOTAL-----=====wemmmoas 8,818 | 10,030,408 6,209,777 7.1 1,558 | 17,470,565 8,032 | 91,389,917 | 108,860,482 1,851 9,755,753
Agriculture, forestry, and fisheries- 42 29,775 23,316 b 5 61,490 41 695,523 757,013 11 42,641

ng 46 36,296 21,057 11.7 9 42,444 39 308,826 351,270 9 28,032
Contract constructi 27 13,616 11,349 -9.9 3 28,405 22 238,010 266,415 3 4,945
Manufacturing 4,071 | 3,961,558 2,651,119 4.8 656 | 7,066,998 | 3,690 | 42,103,112| 49,170,110 886 5,534,973

Food and kindred products-- ——-- 451 227,007 167,039 3.9 7 537,180 413 2,676,772 3,213,952 88 288,879
Ord and 1 9 11,262 5,080 8.2 1 414 8 66,792 67,206 3 14,348
Textile mill products 98 83,457 55,252. 5.0 11 67,194 88 649,559 716,753 11 42,893
Appurel-- - 76 32,427 19,474 10.9 3 1,558 54 156,313 157,871 7 4,013
Lumber and wood products, except furniture- 109 65,484 46,045 5.6 23 250,429 101 600,545 850,974 9 54,298
Furniture and fixture 57 19,911 13,090 -3.3 8 16,843 50 155,290 172,133 B 24,424
Paper and allied products 269 178,475 144,347 2.5 36 298,404 242 2,875,839 3,174,243 67 348,182
Printing publishing, and allied industries- 215 111,520 82,780 4.0 40 186,014 199 | 1,427,310 1,613,324 45 117,716
N 118 69,867 51,360 5.0 20 130,102 107 884,801 1,014,903 20 64,253
Chemicals and allied products------------ 319 268,950 202,811 6.2 79 850,742 295 3,770,495 4,621,237 92 419,040
Petroleun refining and related industries. 303 256,550 206,639 -6.2 55 559,430 298 4,405,171 4,964,601 62 359,820
Rubber and miscellaneous plastics products- 9% 100,878 64,443 4.2 B 196,571 88| 1,001,872 1,198,443 26 139,979
Leather and leather products 43 19,146 12,379 8.6 4 9,306 36 88,830 98,136 6 6,222
Stone, clay, and glass products: 201 145,170 107,348 4.3 28 355,586 178 1,747,988 2,103,574 36 138,981
Primary metal industries. 336 390,383 258,902 4.0 51 951,733 306 4,316,957 5,268,690 62 310,564
Iron and steel: 222 309,339 202,302 2.5 34 T74,467 203 3,539,743 4,314,210 36 228,588
Fabricated metal products, except ordnance,
machinery, and transportation equipment 354 190,245 128,873 -7 34 203,550 305 1,885,862 2,089,412 73 173,141
Machinery, except electrical 333 277,695 196,285 7.1 53 542,150 308 | 3,024,109 3,566,259 96 455,044
Electrical machinery 334 420,663 258,029 8.3 58 494,837 298 3,149,678 3,644,515 72 438,947
Transportation equipment- 307 | 1,008,229 567,430 8.5 54 | 1,270,279 279 | 8,510,715 9,780,994 8 1,782,486
Motor vehicles and motor vehicle equipment--- 215 528,711 286,185 6.4 36 299,075 195 4,068,472 4,367,547 &4 1,080,651
Areraft and part. 71 442,406 259,370 9.7 18 971,204 67 4,117,043 5,088,247 20 701,835
Instmuments® : 76 102,145 76,518 9.3 19 230,000 e | 1,067,916 1,297,916 16 226,098
Miscellaneous manufacturing industries--«------ 87 51,961 38,355 5.2 9 44,778 80 525,099 569,877 18 89,898
Transportation, cammunications, and publie .
utiliti 1,052 1,024,323 735,454 4.3 190 2,107,197 999 | 12,201,025 14,308,222 283 1,562,192
Railroad transportatio - 297 291,697 206,528 2.2 51 451,309 282 3,450,082 3,901,391 57 225,028
Loceal and interurban passenger transportation-- 162 118,482 78,722 2.0 24 201,759 147 1,245,298 1,447,057 34 169,204
Motor freight transportation end warehousing--- 121 74,302 54,230 11.6 18 106,290 112 812,783 919,073 22 70,648
Water transportati 14 8,351 5,666 2.2 2 12,658 2% 154,608 167,266 5 5,023
Transportation by eir- 31 © 54,868 45,361 3.9 7 139,768 28 749,974 889,742 5 29,072
Pipe line transportation- 11 4,876 4,073 2.3 1 2,679 11 89,031 91,710 1 4,685
Migcellaneous transportation services 1 120 37 (2) ----------------------- —————
Commeni cati 194 306,681 210,116 6.0 61 946,580 190 | 3,157,037 4,103,617 80 728,302
Telephol 168 296,026 203,002 5.7 57 933,896 165 3,088,960 4,022,856 78 726,099
Electric, gas, and sanitary serviceg----------- 221 164,946 130,761 4.1 26 246,154 215 2,542,212 2,788,366 79 330,230
Wholesale and retail trad 518 420,525 270,442 3.6 82 861,710 470 3,710,225 4,571,935 73 329,418
Wholesale trad - 152 56,275 35,440 2.0 18 55,329 140 410,884 466,213 22 23,975
Retail trad 366 364,250 235,002 3.8 64 806,381 330 3,299,341 4,105,722 51 305,443
Finance, insurance, and real estate-------------- 123 79,465 50,880 1.5 36 212,454 114 641,444 853,898 22 27,943
Insurance cearrier: 108 73,503 46,649 -1.2 32 198,494 100 602,300 800,794 18 22,916
Servi : 1,226 996,767 535,519 13.1 168 | 1,412,926 | 1,044 ] 7,541,910 8,954,836 187 554,063
Hotels and other lodging places-----w------=<-- 49 23,7% 13,407 2.0 4 9,280 39 93,898 103,178 2 2,674
) 1 servi 32 9,057 5,309 -.3 2 1,365 29 40,606 41,971 2 1,156
Miscellaneous business services 60 52,821 35,672 19.3 16 128,918 53 617,933 746,851 14 43,623
Automobile repair, automoblile services,
and garag 6 1,010 683 26.7 1 2,8% | - 5 4,947 7,821 | mommom | mmmmcmmmaeee
Motion pictur 1% 9,916 7,805 2.8 2 22,903 | \ 13 172,200 195,103 1 580
Amusement and recreation services, except . ‘-\_
motion picture: ‘3 673 466 20.1 Nl 4,730 4,730 | mmommm | mmmmemeenn
Medical and other health serviceg--w----------- 230 124,366 55,224 13.0 20 26,402 185 357,991 384,393 14 24,942
Hospitals 222 121,462 53,464 12.9 18 23,807 177 344,090 367,897 1 24,764
Educationsl servi 760 741,325 395,607 13.9 105 1,189,972 653 5,952,179 7,142,151 138 437,738
Elementary and secondary schools- 653 600, 827 323,203 13.0 80 874,357 557 | 5,129,642 6,003,999 121 385,255
Colleges and universities 101 134,756 67,399 18.9 22 267,056 90 752,085 1,019,141 15 51,049
Miscellaneous servi - 72 33,805 21,346 5.9 18 31,212 66 297,426 328,638 16 43,350
[ 't 1,713 | 3,468,083 | 1,910,601 10.9 409 | 5,676,941 | 1,613 | 23,949,842 29,626,783 377 1,671,546
Federal govermm 963 2,758,925 | 1,441,400 11.7 281 4,172,893 928 | 15,809,307 19,982,200 201 712,140
Civili 619 746,128 492,749 8.3 139 | 1,227,613 602 | 6,803,489 8,031,102 163 424,605
Military 344 | 2,012,797 948,651 13.5 12 | 2,945,280 326 | 9,005,818 11,951,098 38 287,535
State governuen 197 192,956 104,520 12.3 28 187,845 186 1,397,619 1,585,464 36 108,667
Local g 548 509,387 359,627 7.6 97 | 1,254,608 495 | 6,672,768 7,927,376 139 842,458
International gover 5 6,815 5,054 16.7 3 61,595 4 70,148 131,743 1 8,281

RESIDENTIAL GROUPS--TOTAL-=wwemor-mmoeomommnn 217 363,072 100,417 8.5 30 229,743 191 1,180,528 1,410,271 26 93,501
Urban community----------«--- 58 147,972 32,391 5.4 10 47,106 54 345,191 392,297 6 30,405
Rurel community------- - 159 215,100 68,026 10.0 20 182,637 137 835,337 1,017,974 20 63,096

1 professional, scientific, and controlling instruments; photographic and optical goods; watches and clocks.
2 p
None in 1961.
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TaBLE 19.—Loans made in operating Federal credit unions during 1962, and current and delinguent loans outstanding as of
Dec. 31, 1962

CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE

Number Loans made during 1962 Loans outstanding Dec. 31, 1962
of 1 )
Asset size and State Federal Current Delinquent Total

credit Number Amount

unions Number Amount Number Amount Number Amount
A1l credit unio 10,632 | 5,024,398 $3,572,470,559| 3,461,135|$2,467,491,954 | 194,285 | $93,229,9%42! 3,655,420 $2,560,721,896

Credit unions with assets of--
Less than $5,000 607 11,747 1,477,062 7,732 827,329 1,295 113,678 9,027 941,007
$5,000 to $9,999---~—-~——mmmmmmmmmmem e 576 30,145 5,360,196 17,449 2,779,789 2,669 339,059 20,118 3,118,848
$10,000 to $24,999 1,225 113,777 26,891,327 60,840 14,259,617 8,245 1,393,540 69,085 15,653,157
$25,000 to $49,999 1,377} 175,551 63,313,978 103,026 35,957,746 | 11,556 2,702,226 114,582 38,659,972
$50,000 to $99,999 1,649 | 296,858 138,737,623 187,002 86,430,417 | 17,336| 5,558,3411 204,338 91,988,758
$100,000 to $249,999--~-m-mcmmmcmonocam 2,230 658,956 381,546,686 430,500 256,392,075 33,5101 13,880,071 464,010 270,272,146
$250,000 to $499,999- - 1,323| 727,696 494,514,213 | 496,399 340,502,676 | 30,337| 15,088,611| 526,736 355,591,287
$500,000 to $999,999--c--cmeommmmenamaan 880 870,660 643,223,486 608,496 444,295,299 30,621, 16,846,280 639,117 461,141,579
$1,000,000 to $1,999,999-—~~c-mc-amammam 477 867,820 686,191,444 | 616,758 479,324,361 26,432 16,284,391 643,190 495,608,752
$2,000,000 to $4,999,999 239| 818,018 699,001,012 582,384 492,885,490 | 21,863 | 13,875,717| 604,247 506,761,207
$5,000,000 and OVer--~-----—-=—co—-cc-mv 49 453,170 432,213,532] 350,549 313,837,155 10,421 7,148,028 360,970 320,985,183
Credit unions located in-~

Alabama-- 180 86,034 52,148,381 52,323 32,789,992 2,901 1,109,969 55,224 33,899,961
AlasKa-—-~mmmm e mm e e < 30 19,539 13,069,421 13,747 8,360,859 601 255,754 14,348 8,616,613
Arizona---- 80 61,878 50,147,487 46,314 36,063,335 1,730 839,503 48,044 36,902,838
Arkar 62 25,017 15,392,849 13,859 7,631,322 623 181,382 14,482 7,812,704
California 1,081 691,520 543,010,122 539,977 401,127,583 | 20,323 8,841,553 560,300 409,969,136
Canal Zone 7 19,032 4,685,773 8,000 2,001,599 620 88,765 8,620 2,090,364
Colorado 148 64,390 54,883,605 46,571 40,267,810 2,290 1,402,175 48,861 41,669,985
Comnecticut 302 165,775 115,188,287 113,550 79,628,961 6,309 | 2,663,738 119,859 82,292,699
Delaware 41 16,214 10,907,124 13,411 7,702,295 797 323,084 14,208 8,025,379
District of Columbia-------=-mc-cocamunoc 15| 156,412 121,785,781 | 123,984 88,581,887 6,439 2,805,047| 130,423 91,386,934
Florida---- 260| 189,275 116,470,742 | 128,860 80,008,899 4,803 | 1,855,833} 133,663 81,864,732
Georgla 191| 118,325 57,238,637 62,219 32,680,191 2,718 829,379 64,937 33,509,570
GUAM- == mmm=mm o 2 210 69,258 177 53,011". 15 1,693 192 * 54,704
Hawaii - —— 172 87,136 85,799,102 61,483 60,395,243 2,487 1,817,714 63,970 62,212,957
Idaho - 57 19,858 15,710,085{ 14,330 12,862,156 740 492,994 15,070 13,355,150
Illinoi - 257 80,530 58,924,621 51,895 39,139,655 5,320 | 3,383,081 57,215 42,522,736
INAiana---v-mmm oo mms oo e 369 | 160,251 115,895,429 | 102,359 71,111,324 5,854 | 2,784,388 108,213 73,895,712
Iowa 6 2,890 2,403,353 1,917 1,800,939 81 50, 644 1,998 1,851,583
X 83 38,032 33,227,998 30,793 27,897,472 1,564 1,118,035 32,357 29,015,507
Kentueky 78 24,674 13,616,709 | 14,825 8,299,415 914 366,729 15,739 8,666,144
Louisianaen-ee-n-me-on 316| 116,133 74,209,729 75,009 48,946,616 4,470 1 2,210,542 79,479 51,157,158
Mai. 117 48,850 34,993,987 | 32,062 22,937,877 1,700 808,332 33,762 23,746,209
Maryland _— 147 87,551 47,098,207 58,573 32,145,978 2,952 1,096,458 61,525 33,242,436
Massachusett. 303 106,906 60,984,881 73,475 41,605,545 6,404 2,348,038 79,879 43,953,583
Michig 406 | 275,879 261,295,171 (. 206,049 202,125,949 | 11,426 | 8,344,597| . 217,475 210,470,546
Mimnesota-—-=---smmmo e e 43 12,356 8,813,369 9,673 7,433,542 825 493,308 10,498 7,926,850
Mississippl ~-- 99 46,702 25,821,606 30,627 16,847,789 1,345 480,090 31,972 17,327,879
Missouri. 46 19,008 13,168,871 12,987 8,658,408 1,039 408,995 14,026 9,067,403
Mont 105 20,793 15,507,350| 16,070 13,176,980 1,624 | 1,021,874 17,694 14,198,854
Nebragkae--~=emnmmmw=imoccmecaom oo ame 95 34,659 26,363,358 | 24,999 19,178,466 1,411 813,859 26,410 19,992,325
Nevada---c~~ccmcane—
Nevad ———- 59 25,211 22,301,653 | 18,024 14,505,695 1,036 511,877 19,060 15,017,572
New Hempshire 25 14,717 8,708,221} 10,353 6,295,559 532 160,190 10,885 6,455,749
New Jersey 461 | 168,856 103,674,889 | 118,180 72,506,263 8,163 | 3,688,639] 126,343 76,194,902
New Mexico---- ——— - 52 40,971 34,131,068 | 27,604 21,035,044 1,080 634,413 28,684 21,669,457
New Yorlk m——— 931| 338,384 243,083,611 [ 241,929 170,927,551 | 21,352 | 10,352,758| 263,281 181,280,309
North Carolin: - 49 32,046 14,078,127 | 22,632 9,187,900 1,041 218,816 23,673 9,406,716
North Dakot 31 6,680 4,434,219 4,989 3,547,568 322 192,022 5,311 3,739,590
Ohiommmnem-m 569 | 223,366 161,560,059 147,020 109,611,457 9,375 5,108,882 156,395 114,720,339
0Okl ahe 123 48,828 39,225,291 34,325 27,901,745 1,189 590,582 35,514 28,492,327
OTEEON- =~ m e e e e 191 57,786 46,885,480 43,655 33,519,369 2,303 1,101,493 45,958 34,620,862
Pennsylvania----- 1,049 | 382,916 251,435,788 | 240,918 157,168,011 | 21,410| 10,039,070 262,328 167,207,081
Puerto Rico — 39 20,221 7,244,232 11,650 5,113,541 500 155,099 12,150 5,268,640
Rhode Island-- 18 3,832 2,104,603 2,507 1,387,563 321 95,031 2,828 1,482,594
South Carolina - 78 53,283 21,712,807 | 29,884 11,503,699 1,167 232,116 31,051 11,735,815
South Dakota 97 21,468 17,714,710 13,835 11,669,764 846 527,945 14,681 12,197,709
T 196 115,189 74,864,608 67,855 44,967,104 2,726 1,023,319 70,581 45,990,423
Texas 811 425,316 291,982,640 | 272,922 190,990,605 11,237 4,566,049 284,159 195,556,654
Utah~---- 90 28,207 26,458,761 20,173 17,926,453 1,628 | 1,056,454 21,801 18,982,907
Vermont---- JR— 3 1,208 510,912 564 325,559 6 3,430 570 328,989
Virgini 169 87,538 49,771,465 60,669 33,294,813 3,604 1,466,587 64,273 34,761,400
Virgin Islandg-----~--cm-omommommooomemn 3 374 160,172 306 116,989 144 45,997 450 162,986
Washington - 172 84,551 68,927,468 59,181 50,391,112 2,428 1,315,666 61,609 51,706,778
West Virgini — 123 35,279 21,633,129 | 22,402 13,648,084 1,062 509,453 23,464 14,157,537
Wisconsi: -- 4 751 368,448 422 362,547 40 33,567 462 396,114
WYOmINg === mammm = e 61 11,591 10,666,905 9,018 8,126,861 448 362,934 9,466 8,489,795

! Includes loans
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less than 2 months delinquent.




@ TABLE 20.

o

0

Dec. 31, 1962

CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP

—Loans made in operating Federal credit unions during 1962, and current and delinquent loans outstanding as of

Number Loans made during 1962 Loans outstanding Dec. 31, 1962
of
Type of membership Federal Current? Delinquent Total
credit Nunber Amount
unions Number Amount Number Amount Number Amount
All credit UNiONS cmwcmm e 10,632} 5,024,398 $3,572,470,559|3,461,135 $2,467,491,954| 194,285 {$93,229,942 | 3,655,420 | $2,560,721,896
Credit unions operating among--

ASSQCIATIONAL -GROUPS--TOTAL-==mrem=m=—= 1,597 266,320 219,954,391 230,907 187,899,641 29,758 15,350,943 260, 665 203, 250, 584
Cooperati 145 48,464 50,072,871 39,771 43,720,301 2,855 2,157,486 42,626 45,877,787
Fraternal and professional---—-=—=carcoc———- 360 44,129 49,902,628 43,722 47,198,765 5,601} 4,290,231 49,323 51,488,996
Religiou 631 74,304 54,472,764 66,940 47,135,500| 10,251} 4,892,812 77,191 52,028,312
Labor unio 428 85,575 52,417,587 65,743 38,098,555 9,886 3,425,211 75,629 41,523,766
Associational groups, not elsewhere classi-

fied 33 13,848 13,088, 541 14,731 11,746,520f 1,165 585,203 15,896 12,331,723

OCCUPATIONAL GROUPS--TOTAL=~===m—c—eamem 8,818| 4,715,350] 3,314,092,185]3,195,447| 2,248,307,633|161,210| 75,967,978 | 3,356,657 2,324,275,611
Agriculture, forestry, and fisheries-------- 42 18,968 18,163,985 11,320 11,146,767 396 251,158 11,716 11,397,925
Mining 46 15,686 10,733,461 10,389 7,126,908 1,042 763,024 11,431 7,889,932
Contract construction 27 11,671 75970, 807 7,171 4,904,447 443 158,379 7,614 5,062,826
Manufacturing: 4,071| 2,148,757 1,516,689,002{1,342,032 975,257,723 70,265} 33,656,461 1,412,297 1,008,914, 184

Food and kindred productsS---——--eaemc—————- 451 142,574 97,847,118 86,813 61,902,345 5,100 | 2,304,945 91,913 64,207,290
Ordnance and ori 9 3,897 2,109, 587 2,478 1,417,868 102 37,113 2,580 1,454,981
Textile mill product 98 62,245 28,911,009 29,998 14,995,125 1,580 480,159 31,578 15,475,284
Apparel 76 16,533 6,005,331 8,770 3,447,041 645 147,571 9,415 3,594,612
Lumber and wood products, except furniture 109 44,624 25,465,378 25,223 18,434,443 1,554 633,625 26,777 19,068,068
Furniture and fixtures ———— 57 13,867 6,181,451 6,376 2,981,567 542 166,443 6,918 3,148,010
Paper and allied products--- - 269 140,643 110,619,607 84,165 65,257,853| 3,566 | 1,794,332 87,731 67,052,185
Printing, publishing, and allied indus-
tri 215 65,012 46,889,988 40,931 30,309,338 2,388 1,103,889 43,319 31,413,227
Newspaper: - 118 40,576 31,015,755 25,989 19,810,415 1,444 718,089 27,433 20, 528, 504
Chemicals and allied productse--wem-—m——-- 319 176,170 140,824,117 110,246 88,213,278f 3,735 1,930,659 113,981 90,143,937
Petroleum refining and related industries- 303 129,773 120,740, 186 100, 561 86,567,365 5,529 | 4,033,180 106,090 90,600, 545
Rubber and miscellaneous plastics products 94 47,645 37,250,020 30,953 24,148,181 1,603 835,913 32,556 24,984,094
Leather and leather products-e-wemr—mee——e- 43 12,291 4,258,540 5,693 2,384,088 500 123,068 6,193 2,507,156
Stone, clay, and glass products 201 88,316 60,224,682 54,701 38,381,637 3,424| 1,711,708 58,125 40,093,345
Primary metal industries-- 336 227,367 156,054,638 127,649 94,178,349 10,113 5,165,665 137,762 99, 344,014
Iron and steel. 222 179,283 125,573,861 100,173 75,680,440] 8,727 |. 4,528,378 108,900 80,208,818
Fabricated metal products, except ordnance,
machinery, and transportation equipment- 354 107,134 62,658,040 60,448 37,223,126 4,317 1,637,153 64,765 38,860,279
Machinery, except electrical-=c-e--—c—weu- 333 158,741 114,045,176 95,679 71,221,023 5,261 | 2,640,121 100,940 73,861,144
Electrical machinery------ - 334 190,036 113,384,354 123,168 78,052,761 6,981| 2,615,152 130,149 80,667,913
Transportation equipment-- 307 433,341 327,604,652 291,427 219,105,286 10,0491 4,904,436 301,476 224,009,722
Motor vehicles and motor vehicle equip- .
ment 215 192,449 153,665,805 132,282 106,227,555| 6,170 3,427,827 138,452 109, 655,382
Aircraft and part 71 223,275 163,144,292 148,603 106,255,333 3,400 1,321,890 152,003 107,577,223
Instruments - 76 54,432 37,304,471 38,206 25,532,897 2,044 845,934 40,250 26,478,831
MiscellaneSus manufacturing industrieg---- 87 34,116 18,310,657 18,547 11, 504,152 1,232 445,395 19,779 11,949, 547
Transportation, communication, and public
utiliti 1,052 529,236 441,751,887| 373,936 303,568,560 19,131.| 10,781,883 393,067 314,350,443
Railroad transportation 297 132,382 102,615,585 93,465 72,276,141 8,477 5,032,936 101,942 77,309,077
Local & interurban passenger transporta-
tion 162 65,620 49,594,489 40,109 32,073,562| 3,115 1,805,060 43,224 33,878,622
Motor freight transportation & warehousing 121 55,582 40,177,098 32,214 22,813,714 1,419 652,809 33,633 23,466,523
Water transportation 14 4,247 3,848,128 2,905 2,784,754 117 112,688 3,022 2,897,442
Transportation by air 31 39,459 28,246,247 26, 506 19,390,999 588 276,764, 27,094 19, 667,763
Pipe line transportation 11 2,320 2,016,374 1,912 1,564,917 77 43,077 1,989 1,607,994
Miscellaneous transportation services—-~--- 1 22 2,627 8 792| —mmmmm [ emmmm— e 8 792
Communication 194 147,548 145, 544,067 | 111,329 99,960,892} 2,842 1,508,113 114,171 101,469,005
Telepho! 168 142,764 142,613,928 108,048 98,120,168] 2,576 1,407,422 110,624 99, 527, 590
Electric, gas, and sanitary services-~-—-- 221 82,056 69,707,272 65,488 52,702,789 2,496| 1,350,436 67,984 54,053,225
Wholesale and retail trade---ee-cecorma—ma—- 518 213,292 143,472,131 136,886 92,954,470 7,650 | 2,831,444 144,536 95,785,914
Wholesale trad 152 29,141 15,327,189 17,803 9,790,927! 1,150 379,527 18,953 10,170,454
Retail trad: 366 184,151 128, 144,942 119,083 83,163,543| 6,500 2,451,917 125,583 85,615,460
Finance, insurance, and real estate------—=—- 123 34,042 24,819,459 25,528 18,183,669\ 1,155 376,158 26,683 18,559,827
Insurance carrier 108 31,248 23,163,050 23,654 17,039,604 \1,082 352,127 24,736 17,391,731
Servi 1,226 357,652 252,566,991| 265,003 192,729,517 13,852 6,754,167 278,855 199,483, 684
Hotels and other lodging placeg~-=-——w==a-- 49 12,021 4,292,840 6,307 2,205,015 662 132,143 6,969 2,337,158
Personal servi 32 7,437 2,231,079 2,951 929,785 197 35,843 3,148 965,628
Miscellaneous business serviceg---====e--w 60 30,023 23,034,105 22,020 16,232,815 795 347,001 22,815 16,579,816
Automobile repair, automobile services,
and garag 6 675 256,212 341 197,326 22 8,866 363 206,192
Motion picture 14 6,656 5,807,867 4,315 4,000,109 229 149,277 44544 4,149,386
Amisement and recreation services, except
motion pictur: 3 235 142,351 138 96,798 5 4,493 143 101,291
Medical and other health services--------- 230 48,113 ‘16,982,103 26,109 9,715,666 1,778 306,295 27,887 10,021,961
Hospital: 222 46,623 16,206,302 25,282 9,227,407|. 1,720 291,340 27,002 9, 518,747
Educational services 760| 236,464 189,837,904 | 192,847 152,771,605| 9,537| 5,517,611 202,384 158,289,216
Elementary and secondary schools-------- 653 186,213 156,365,111 157,112 128,188,112 7,911} 4,912,067 165,023 133,100,179.
Colleges and universities----------wo--o 101 46,863 30,914,662 33,248 22,646,346 - 1,535 555,762 34,783 23,202,108
Miscellaneous services 72 16,028 9,982, 530 9,975 6,580,398 627 252,638 10,602 6,833,036
Governmen 1,713| 1,386,046 897,924,462 {1,023,182 642,435,572| 47,276 | 20,395,304 | 1,070,458 662,830,876
Federal govermment 963 1,005,236 604,355,681 767,531 445,430,258| 35,782} 14,738,852 803,313 460,169,110
Civilian 619 312,353 222,911, 547|. 241,974 166,810,591} 16,038 | 7,716,294 258,012 174,526,885
Military 344 692,883 381,444,134 525,557 278,619,667 19,744 7,022,558 545,301 285,642,225
State government 197 70,624 45,700,971 51,102 32,528,132 3,358 1,258,845 54,460 33,786,977
Iocal government 548 307,111 244,577,514 202,197 162,107,367| 8,115 4,385,659 210,312 166,493,026
International government-------------—-=== 5 3,075 3,290,296 2,352 2,369,815 21 11, %8 2,373 2,381,763
RESIDENTIAL GROUPS-~TOTAL-~emmm-===a== 217 42,728 38,423,983 34,781 31,284,680 3,317 1,911,021 38,098 33,195,701
Urban community 58 13,445 11,494,254 11,359 9,216,469 1,096 639,136 12,455 9,855,605
Rural community 159 29,283 26,929,729 23,422 22,068,211 2,221| 1,271,885 25,643 23,340,096

1 Includes loans less than 2 months delinquent.

2 professional, scientific, and controlling instruments; photographic and optical goods; watches and clocks.
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TasLE 21.—Loans made and loans charged off and recovered, in operating Federal credit unions, from date of organization

through Dec. 31, 1962
CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE

Loans fram date of organization through December 31, 1962

Number -
of Total loans made Loans charged off
Asset size and State Federal Loss
credit iol
unions Number Amount g;g‘snsl t Recoveries Net amount ratio
All credit unions 10,632 52,445,011 | $24,048,196,7031 $63,584,495 $9,723,080 $53,861,415 0.22
Credit unions with assets of--

Less than $5,000---- 607 33,981 4,312,415 16,158 1,371 14,787 34
5,000 t0 $9,999- = —mmmmm o oo 576 127,734 21,390,417 96,188 11,325 84,863 .40
10,000 to $24,999 1,225 632,307 131,462,476 675,880 78,583 597,297 W45
25,000 to $49,999 1,377 1,297,371 348,440,622 1,636,046 199,324 1,436,722 4L
50,000 to $99,999 1,649 2,688,515 848,219,900 3,216,436 459,649 2,756,787 .33
100,000 to $249,999---- 2,230 7,086,899 2,628,010,971 8,209,686 1,158,421 7,051,265 .27
250,000 to $499,999 1,323 7,736,042 3,464,450,473 9,267,654 1,389,021 7,878,633 .23
500,000 to $999,999 880 10,459,640 4,481,367,349 11,919,832 1,880,259 10,039,573 .22
1,000,000 t0 $1,999,999~~-—m o —mm e 477 9,053,695 4,685,501,785 11,479,187 1,874,548 9,604,639 .20
2,000,000 to $4,999,999 239 8,697,028 4,656,411,911 10,736,316 1,788,282 8,948,034 .19
5,000,000 and over---——----- oo 49 4,631,799 2,778,628,384 6,331,112 882,297 5,448,815 .20

Credit unions located in--

Alabema. - 180 727,176 290,268,074 470,582 52,213 418,369 W14

Alasl 30 150,376 68,814,555 184,488 16,925 167,563 .24

Arizona. 80 468,970 288,104,052 898,311 96,713 801,598 .28

Arkansas 62 151,365 87,460,498 123,139 9,618 113,521 .17

California. 1,081 6,600,548 3,399,947,409 10,016,385 1,145,652 8,870,733 .26

Canal Zone 7 116,561 21,000,961 20,525 1,924 18,601 .09

Colorado------ -— -- 148 535,231 323,785,863 1,091,353 145,950 945,403 .29

Connecticut -—- 302 2,379,273 951,973,125 2,057,219 356,652 1,700,567 .18

41 100,221 52,042,730 77,300 13,287 64,013 .12

Distriet of Columbia------c-cuomo 145 2,640,097 802,186,913 2,474,600 458,755 2,015,845 .25

Florida - oo m o 260 1,562,471 740,561,810 1,140,274 143,094 997,180 .13

Georgla~--—ce-me e -——- 191 1,048,530 420,455,102 677,439 . 100,900 576,539 .14

2 210 69,258] —mmmeoccmo | e el 0

172 1,065,746 649,137,409 911,578 173,392 738,186 .11
57 172,129 96,410,154 259,215 26,444, 232,771 .24
Illinois 257 1,037,634 463,644,551 1,327,998 203,254 1,124,744 .24
Indian 369 1,920,067 828,129,952 2,295,725 536,170 1,759,555 .21
6 33,255 16,778,367 61,306 12,623 48,683 .29
83 302,270 197,369,075 516,477 71,989 444,488 W23
Kentucky- 78 186,618 86,726,711 453,877 141,950 311,927 .36
Louisian ——— 316 1,208,781 553,544,531 978,575 93,282 885,293 .16
Maine~-—--ccomm e 117 398,411 176,775,469 269,744 31,748 237,996 .13
Maryland -- 147 597,273 236,733,966 811,316 104,801 706,515 .30
Massachusetts - 303 895,500 358,207,868 741,644 77,649 663,995 .19
MiChigan mm - oo oo e oo s 406 2,684,920 1,728,253,378 7,642,251 1,116,643 6,525,608 .38
Minnesotas - mm oo e 43 124,825 62,937,441 297,100 49,109 247,991 .39
Mississippi - 99 395,155 151,787,741 224,442 30,720 193,722 .13
Missouri----~ 46 245,175 141,914,612 357,126 47,191 309,935 .22
105 198,894 107,032,589 431,202 56,933 374,269 .35
95 327,457 183,631,523 803,830 133,727 670,103 .36
59 159,154 102,071,240 252,091 23,982 228,109 .22
25 131,160 46,642,149 123,970 14,025 109,945 .24
461 2,092,508 864,019,489 2,237,958 463,612 1,774,346 .21
52 268,261 179,362,102 307,937 36,489 271,448 .15
New York-- 931 4,213,787 1,778,919,071 3,635,566 519,045 3,116,521 .18
North Carolina 49 205,052 70,569,402 135,630 21,348 114,282 .16
North Dakota-- 31 74,420 32,064,896 104,802 10,454 94,348 .29
569 2,575,279 1,205,831,557 4,635,253 967,864 3,667,389 .30
123 487,692 269,742,939 664,739 80,795 583,944 .22
191 429,481 252,053,795 649,217 68,812 580,405 .23
Pennsylvania 1,049 5,381,935 1,951,962,465 5,425,594 1,137,947 4,287,647 .22
Puerto Rico------ - 39 123,227 41,696,342 94,505 21,317 73,188 .18
Rhode Island- 18 51,843 18,929,139 34,352 4,189 30,163 .16
South Carolina---- 78 337,412 89,393,157 155,918 18,346 137,572 .15
South Dakota B et - 97 195,719 108,831,108 326,228 35,371 290,857 .27
196 1,134,461 488,525,726 734,178 111,769 622,409 .13
811 3,983,923 1,974,116,918 3,647,126 356,805 3,290,321 .17
90 327,137 161,235,387 351,968 38,711 313,257 .19
3 24,531 11,514,694 19,822 3,338 16,484 14

169 794,697 312,175,569 817,394 112,129 705,265 .23

Virgin Islands 3 3,119 1,001,901 4,997 2,360 2,637 .26

Washington 172 706,784 425,901,092 1,194,643 158,916 1,035,727 .24

West Virginia- 123 367,981 131,844,077 241,707 43,770 197,937 .15

Wisconsin-- 4 3,366 1,433,543 2,845 787 2,058 .14

Wyoming 61 96,943 62,653,258 171,034 21,591 149,443 .24

24

} Net amount of loans charged off as percent of totzl loans made since organization.
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TaBLE 22.—Loans made and loans charged off and recovered, in operating Federal credit unions, from date of organization
. through Dec. 31, 1962

CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP

Loans from date of organization through December 31, 1962
Number
: of Total loans made Loans charged off

Type of membership Federal Loss
credit 1ol
unions Number Amount :;le; + Recoveries E:Z\t;n + ratio

All credit union 10,632 | 52,445,011 | $24,048,196,703 {$63, 584,495] $9,723,080 $53,861,415 ‘0.22
Credit unions operating among--

ASSQCIATIONAL GROUPS--TOTAL 1,597 2,442,069 1, 540,416,141 5,761,673 904, 845 4,856,828 .32
Cooperati 145 410,878 298,029,125 907,914 110,321 797,593 .27
Fraternal and professional 360 500,130 425,676,617 1,218,486 165,838 1,052,648 .25
Religiou 631 672,044 380,238,422 1,749,540 295,013 1,454,527 .38
Labor union: 428 729,585 350,833,503 1,549,871 276,770 1,273,101 .36
Associational groups, not elsewhere classified 33 129,432 85,638,474 335,862 56,903 278,959 .33

OCCUPATIONAL GROUPS--TQTAL- 8,818 149,627,248 | 22,257,274,850| 57,025,654 8,723,132 48,302, 522 .22
Agriculture, forestry, and fisheri 42 287,373 149, 639,407 129,424 30, 524 98,900 .07
Mining 46 128,781 66,914,777 194,338 17,791 176, 547 .26
Contract construction 27 129,147 55,217,116 91,530 10,907 80,623 .15
Manufacturing 4,071 | 24,199,421 | 10,893,106,999| 28,075,413 4,636,417 23,438,996 .22

Food and kindred product 451 1,756,682 749,718,410| 1,988,852 270,943 1,717,909 .23
Ordnance and accessori 9 85,007 21,368,669 95,993 25,784 70,209 .33
Textile mill product 98 708,105 203,541,184 437,702 81,469 356,233 .18
Apparel 76 135,093 40,272,604 162,765 12,919 149,846 .37
Lumber and wood products, except furnitur 109 391,507 172,011,899 453,353 41,628 411,725 24
Furniture and fixtur 57 164,735 46,792,502 136,524 12,635 123,889 .26
Paper and allied product: 269 1,516,913 795,298,770 | 1,045,500 119,403 926,097 .12
Printing, publishing, and allied industri 215 753,104 362,909,221 667,796 100,997 566,799 .16
Newspaper: 118 462,182 241,518,839 393,687 57,449 336,238 .14
Chemicals and allied product 319 | 1,877,619 957,685,777 1,392,813 200,165 1,192, 648 .12
Petroleum refining and related industri 303 | 2,087,433 | 1,131,445,627| 1,867,369 259, 854 1,607,515 .14
Rubber and miscellaneous plastics product 94 416, 534 215,095,853 737,658 123,889 613,769 .29
Leather and leather product 43 99,650 28,381,177 74,288 10,194 64,094 .23
Stone, clay, and glass product. 201 | 1,037,580 450,984,036 | 1,200,317 . 219,151 981,166 .22
Primary metal industri 336 | 2,793,279 1,121,512,911} 2,555,775 484,554 2,071,221 .18
Iron and steel 222 2,252,558 912,251,178 1,884,716 350,077 1,534,639 .17
Fabricated metal products, except ordnance, machinery, and
transportation equipment 354 { 1,290,365 516,780,011 | 1,736,663 291,881 1,444,782 .28
Machinery, except electrical. 333 1,873,697 832,299,289 2,458,254 394,939 2,063,315 .25
Electrical machinery 334 | 1,938,231 815,147,921 | 2,604,456 585,375 2,019,081 .25
Transportation equipment 307 | 4,175,108 2,035,717,088| 7,427,945 1,216,024 6,211,921 .31
Motor vehicles and motor vehicle equipmente---——=cocucumananaa 215 | 1,761,059 950,231,806 | 4,529,813 747,845 3,781,968 .40
Aireraft and part 71 2,266,660 1,028,459,348 | 2,735,447 445,811 2,289,636 .22
Instruments? 76 625,405 263,125, 627 577,390 107,623 469,767 .18
Miscellaneous manufacturing industri 87 473,374 133,018,423 454,000 765,990 377,010 .28
Transportation, communication, and public utilities----w-weceecce= 1,052 | 6,782,968 3,331,942,358] 8,416,150 1,425,501 6,990, 649 .21
Railroad transportation 297 1,998,171 916,254,868 | 3,250,491 581,716 2,668,775 .29
Local and interurban passenger transportation---——--wcececemaaan 162 | 1,125,864 415,326,050 | 1,252,198 242,674 1,009,524 .24
Motor freight transportation and warehousing---- 121 412,229 198,711,341 523,407 66,467 456,940 .23
Water transportation 14 50,029 29,882,018 68,385 10,002 58,383 .20
Transportation by air 31 339,372 173,406, 507 412,872 60,638 352,234 .20
Pipe line transportation 11 28,088 14,449,463 24,179 747 23,432 .16
Miscellaneous transportation servi 1 22 2,627 o
Communication 194 | 1,765,785 | 1,058,285,478 | 1,923,512 302,747 1,620,765 .15
Telephon 168 1,709,343 1,040,955, 956 1,868,214 291,310 1,576,904 .15
Electric, gas, and sanitary servi 221 1,063,408 525,624,006 961,106 160,510 800, 596 .15
Wholesale and r&tail trad 518 | 3,323,032 994,340,942 3,876,527 528,871 3,347,656 34
Wholesale trad 152 257,37 97,370, 671 318,927 36,236 282,691 .29
Retail trad 366 | 3,065,658 896,970,271 | 3,557,600 492,635 3,064,965 34
Finance, insurance, and real estat 123 360,024 179,363,169 347,869 4'7,680 300,189 .17
Insurance carrier 108 325,873 166,435,367 338,712 46,903 291,809 .18
Servi 1,226 | 2,481,423 1,382,125,604 2,947,009 368,475 2,578,534 .19
Hotels and other lodging pla 49 160, 638 34,006,373 170,808 29,311 141,497 42
Personal servi 32 85,294 15,629,475 64,843 4,320 50,523 .32
Miscellaneous business servi 60 191,935 109, 954, 501 296,207 39,036 257,171 .23
Antomobile repair, automobile services, and garageSe—--—-e-—cm—em 6 2,427 1,091,430 3,178 45 3,133 .29
Motion pictur 14 111,871 57,493,112 89,978 19,076 70,902 .12
Amusement and recreation services, except motion pictureg-«~---- 3 1,110 964,490 600 18 582 .06
Medical and other health servi 230 214,271 65,221,049 230,477 23,170 207,307 .32
Hospitals 222 205,713 62,303,025 223,797 22,766 201,031 .32
Fducational servi 760 1,577,897 1,035,207,524 1,911,492 234,765 1,676,727 .16
Elementary and secondary school 653 | 1,243,073 868,261,834 | 1,550,691 191,714 1,358,977 .16
Colleges and universiti 101 301,495 149,384,370 319,537 37,575 281,962 .19
Miscellaneous servic 72 135,980 62,557,650 189,426 18,734 170,692 .27
Government 1,713 11,335,079 5,204,624,478 | 12,947,394 1,656,966 11,290,428 .22
Federal governmen 963 8,295,398 3,271,647,182| 10,164,395 1,293,356 8,871,039 .27
Civilian 619 | 3,618,329 1,506,072,334| 4,318,691 638,060 3,680,631 .24
Military 344 | 4,677,069 1,765,574,848 5,845,704 655,296 5,190,408 .29
State government 197 656,776 257,464,666 598,084 68, 507 529,577 .21
Local government 548 2,942,895 1,654,654,689| 2,180,489 293,881 1,886,608 W11
International government 5 30,010 20,857,941 4,426 1,222 3,204 .02

RESIDENTIAL GROUPS--TQTAL- 217 375,694 250,505,712 797,168 95,103 702,065 .28
Urban community 58 108,929 66,162,115 199, 357 27,985 171,372 .26
Rural community 159 266,765 184,343,597 597,811 67,118 530,693 .29

1 Net amount of loans charged off as percent of total loans made since organization.
2 professional, scientific, and controlling instruments; photographic and optical goods; watches and clocks.
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TaBLE 23.~—S8elected ratios pertaining to Federal credit union operations, 1962
CREDIT UNIONS GROUPED BY TXPE OF MEMBERSHIP

,

V \/‘/ Ratio (percent) cf—-/ ‘/ ‘/
Amount of ' 4 ) . '
Asset size and State Total Total delinquent Loans Loans Total Total Total + Actual to
expenses | salaries loans to outstanding | outstanding| reserves iesirves ;e?rves tc potential
t? Eross | to gross total loans| to shares to assets to shares © -oans elinquen membership
income income outstanding outstanding loans
Totalowmmmmmm o e m o 39.4 17.3 3.6 84.8 7%.7 5.8 6.8 187.0 55.8
Credit unions with assets of--
Iess than $5,000 72.2 4ob 12.1 66.2 62.2 2.8 4.2 35.1 15.2
$5,000 to $9,999-- 52.3 10.4 10.9 81.5 73.2 4.2 5.1 47.2 21.4
$10,000 to $24,999-- 49.2 14.5 8.9 84.5 74.7 4.5 5.3 60.1 29.3
$25,000 to $49,999- 47,3 16.3 7.81, 88.9 77.6 4.8 5.5 78.0 38.1
$50,000 10 $99,999~=m=mmmmmmmmccaaae 44.5 16.9 e 87.7 ~76.7 5.1 5.9, 96.9 45.2
$100,000 to $249,999 -- 42.5 17.5 - 5.1 85.8 75.0 5.6 6.5 127.3 51.7
$250,000 to $499,999 415 17.9 4.2 86.2 75.4 5.7 6.6 156.5 57.9
$500,000 to $999,999 39.8 17.8 3.7 84.9 T4.6 5.8 6.9 188.2 64.8
$1,000,000 to $1,999,999 39.1 17.5 3.3 85.9 75.2 6.1 7.1 217.3 67.1
$2,000,000 to $4,999,999. 36:5 16.5 2.7 84.2 Th.b 6.0 7.1 259.2 % .4
$5,000,000 and over: 35.7 17.5 2.2 80.6 2.4 5.4 6.7 300.2 55.9
Credit unions located in--
Alabama 38.2 16.7 3.3 90.2 78.6 6.7 T4 226.0 56.8
Alaska o 46.7 25.7 3.0 91.0 81.6 3.5 3.9 131.3 51.4
Arizona : - 42.2 18.8 2.3 "99.4 87.8 4.3 4.3 187.9 57.5
Arken 4 < 39.6 16.3 2.3 90.0 80.0 4.4 4,9 212.1 4R
California : 38.7 19.1 2.2 90.4 80.1 4.8 5.4 248.3 60.7
Canal Zone--=--==-=mo oo 33.9 18.7 4.2 64.0 56.6 6.6 10.4 244.0 53.3
Colorado - -- - 40.7 17.7 3.4 92.4 8l.6 4.9 9.3 158.6 57.7
Connecticut 40.1 20.0 3.2 67.2 60.2 5.2 7.8 240.7 68.5
Delawar 40.1 15.7 4.0 96.8 84.3 5.0 5.2 128.31 53.7
District of Columbia 41.3 21.6 3.1 91.2 8l.2 5.4 6.0 193.9 42.4
Florida---- - 39.6 18.4 2.3 96.1 82.6 8.0 8.3 366.0 65.7
Georgia~--- - 35.6 . 17.5 2.5 87.6 .77.0 6.7 7.7 310.4 60.4
Guaum: 76.6 48.8 3.1 189.2 88.4 o .5 15.6 8.5
Hawaii 33.6 12.5 2.9 76.7 68,2 6.6 8.6 293.0 68.9
Idaho -- 41.0 15.4 3.7 96.4 85.1 5.1 5.3 143.7 65.9
Illinois 38.5 16.0 8.0 - 75.9 67.9 6.2 8.2 102.5 53.9
Indiana -—- --- 34.6 14.9 3.8 67.5 60.2 6.0 9.0 237.6 61.0
Iowa-- - --- 43.1 16.9 2.7 75.8 69,7 4.1 5.4 196.3 83.6
Kansas 39.5 14.3 3.9 91.0 80.5 4.7 5.2 134.9 48.8
Kentucky 44,1 18.5 4.2 81.9 72.7 5.7 6.9 163.4 36.6 3
Louisia 35.0 15.5 4.3 83.7 73.4 6.5 7.8 180.8 59.8
MBIne- - me o e e e e 42.3 17.5 3.4 87.3 75.1 5.2 5.9 174.2 48.2
Maryland 43.5 19.4 3.3 92.6 81.5 4.2 4.6 138.7 51.8
M husetts 42.1 18.2 5.3 77.2 69.0 5.1 6.6 124.2 47.6
Michigan 46.4 18.1 4.0 88.0 77.2 4.9 5.6 140.7 58.3
Minnesot - 42.7 17.4 6.2 92.2 81.5 5.6 6.1 98.0 30.0
Mississippi - 40.5 16.1 2.8 97.6 84.5 7.0 7.1 257.3 64.0
MisSouri-—nm=-m - ool 38.5 le.1 4.5 72.0 64.8 5.0 7.0 154.9 60.7
Montan 45.4 le.8 7.2 9l1.4 77.6 5.9 6.5 90.0 51.9
Nebrask: --- 38.2 16.3 4.1 83.6 73.8 5.1 6.1 149.2 52.7
Neved. -—- 43.6 20.4 3.4 97.1 84.4 44 4.5 132.9 54 .4
New Hampshir 37.2 15.4 2.5 88.0 76.7 4.8 5.5 221.6 54.5
New Jersey 38.8 le.7 4.8 71.7 63.1 7.1 10.0 205.5 57.6
New Mexico: 35.4 17.6 2.9 91.4 80.1 5.2 5.7 195.4 59.8
New York - - 36.8 15.2 5.7 80.7 71.3 6.3 7.8 135.9 49.3
North Carolina. 40.9 21.7 2.3 90.9 80.8 5.3 5.8 250.2 32.8
North Dakot 42.2 17.3 5.1 84.9 77.4 5.0 5.8 113.6 51.6
Chio 39.4 17.0 4.5 78.5 69.5 6.2 7.8 176.0 52.0
Oklaho ——- 39.7 17.7 2.1 95.1 83.2 6.3 6.7 321.7 65.4
Oregon 42.0 16.6 3.2 93.3 81.9 4.6 5.0 155.8 54.1
Pennsylvania 41.2 16.4 6.0 78.0 67.8 6.5 8.3 138.5 55.1
Puerto Rico 42.0 21.8 2.9 98.1 84.3 5.9 6.0 205.1 66.4
Rhode Island 32.0 12.3 6.4 53.5 48.1 6.2 11.7 181.8 82.2
South Carolina - 40.7 20.5 2.0 95.2 84.7 3.9 4.1 205.6 57.2
South Dakota 37.6 15.4 4.3 85.5 75.3 5.2 6.1 141.6 51.4
Te - - 34,2 14.6 2.2 84.5 T4 6.5 7.7 345.3 67.4
Texas -- 37.3 16.7 |- 2.3 91.8 79.3 6.6 7.2 308.4 58.2
Utgh 39.5 15.8 5.6 96.8 85.1 5.6 5.8 103.7 64.8
Vermont. 38.1 15.8 1.0 63.5 56.0 |, 5.9 9.4 897.0 90.6
Virginia 37.1 18.5 4.2 88.0 76.0 6.4 7.2 171.4 48.2
Virgin Islands: 57.2 39.4 28.2 105.0 81.4 13.3 12.7 44.8 34.9
Washington---- 39.8 16.6 2.5 86.8 76.9 5.2 . 5.9 233.6 67.8
West Virginia - 35.2 13.3 3.6 86.7 74.6 7.4 8.6 237.7 56.9
Wisconsin -- - 44,4 17.1 8.5 95.9 81.1 4.1 4.3 50.3 58.0
Wy OmiNg - mmm oo 40.0 17.9 4.3 92.6 80.7 6.5 7.1 165.3 55.3
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TaBLE 24.—Selected averages pertaining to Federal credit union operalions, 1962
CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATES

Average size of Average size of
[V V' .

rorge sosete | Avorago mabership | wverige S | Tdoams made | loans outetending

P P! . 3 during 1962 as of Dee. 31, 1962

Asset size and State

Relative to Relative to Relative to Relative to Relative to

Amount national Number | national Amount | national Amount | national Amount | national

average average average average average
Total $322,593 100 659 100 $431 |.. 100 $711 100 $701 100

Credit unions with assets of--
Less than $5,000: 2,490 1 72 11 33 8 126 18 104 15
$5,000 to $9,999 7,399 2 103 16 64 15 178 25 155 22
$10,000 to $24,999 17,105 5 140 21 108 25 236 33 227 32
$25,000 to $49,999 36,192 11 187 28 169 j. 39 361 51 337 48
$50,000 to $99,999 72,684 23 268 41 237 55 467 | 66 450 64
$100,000 to $249,999 161,705 50 427 65 331 s 579 81 582 83
$250,000 to $499,999 356,292 110 772 117 404 94 680 96 €75 96
$500,000 to $999,999 702,688 218| 1,370 208 451 105 |~—--739 104 722 103
$1,000,000 to $1,999,999 1,381,245 428) 2,426 368 499 - 116 791 111 771 110
$2,000,000 to $4,999,999 2,849,857 883 4,453 676 566 131 855 120 839 120
$5,000,000 and over 9,042,345 2,803| 12,925 1,961 629 146 954 134 889 127
Credit unions located in--

Alabama 239,518 s 541 82 385 89 606 85 614 88
Alasks 351,792 109 887 135 356 83 669 94 601 86
Arizona. 525,119 163 1,010 153 459 106 810 114 768 110
Arkansa, 157,539 49 421 64 333 77 615 86 539 77
California 473,473 147 858 130 489 113 785 110 732 104
Canal Zon 3 527,410 163 1,844 280 253 59 246 35 243 35
Colorado: . 345,161 107 674 102 452 105 852 120 853 122
Connecticut - 452,328 140 753 114 538 125 695 98 687 98
Delawar 232,096 72 611 93 331 i 673 95 565 81
District of Columbi. 776,496 241| 1,709 259 404 94 779 110 701 100
Florida 381,340 118 872 132 376 87 615 86 612 87
Ceorgia 227,802 71 589 89 340 79 484 68 516 T4
Gu 30,950 10 426 65 72 17 330 46 285 4L
Hawaii: 530,251 164 729 111 647 150 {} 985 139 973 139
Idaho. 275,223 85 553 84 439 102 |} 791 111 886 126
Illinoi 243,569 76 483 73 45), 105 l . 732 103 743 106
India - 332,795 103 593 90 500 116 723 102 683 97
Iowa. 442,587 137 694 105 586 136 832 117 927 132
K 434,429 135 793 120 484 112 874 123 897 128
Kentucky 152,840 &7 418 63 325 75 552 78 551 79
Louisian 220,486 68 476 72 407 94 639 90 644 92
Main 270,073 84 591 30 393 91 716 101 703 100
Maryland 277,326 86 767 116 318 T4 538 76 540 77
Massachuset 210,353 65 521 79 361 84 570 80 550 78
Michigar 671,241 208 1,145 174 514 119 947 133 968 138
Minnesota : 226,322 70 562 85 356 83 73 100 755 108
Mississippi 207,027 64 530 80 339 79 553 78 542 77
Missouri 304,352 9% 630 96 435 101 693 97 646 92
Montar 174,239 54 393 60 376 87 746 105 802 114
Nebraska. 285,140 88 593 90 424 98 761 107 757 108
Nevad; 301,533 93 592 90 443 103 885 124 788 112
New Hampshir 336,845 104 840 127 350 81 592 a3 593 85
New Jersey 261,827 81 576 87 400 93 614 86 603 86
New Mexico 520,223 16l 963 146 474 110 833 117 755 108
New York 273,037 85 592 90 408 95 718 101 689 98
North Carolina: 237,608 T4 863 131 245 57 439 62 397 57
North Dakota 155,913 48 378 57 376 .87 664 93 704 100
Chio: 279,993 87 617 9% 416 97 723 102 734 105
Oklahom: 278,479 86 553 84 441 102 803 113 802 114
Oregon - 221,370 69 462 70 420 97 811 114 753 107
Pennsylvania 235,215 73 543 82 376 87 657 92 637 91
Puerto Rico: 160,231 50 462 70 298 69 358 T 50 434 62
Rhode Island g 171,401 53 348 53 442 103 549 77 524 75
South Carolina 177,616 55 684 104 231 54 407 ’ 57 378 54
South Dakota 167,036 52 362 55 406 94 825 116 831 119
Tenr 315,584 98 598 91 464 108 | 650 91 652 93
Texa. 302,410 94 624 95 421 98 687 97 688 98
Uteh - 247,882 77 462 70 472 110 938 132 871 124
Vermont 195,816 6l 455 69 380 88 423 59 577 82
Virgini 270,531 84 700 106 334 77 569 80 541 ¥ia
Virgin Island 66,722 21 505 77 102 24 428 60 362 52
Washington: 391,086 121 675 102 513 119 815 115 839 120
west Virgini 154,289 48 357 54 372 86 613 86 603 86
Wisconsin 122,157 38 272 4L 380 88 491 69 857 122
Wyoming: 172,542 53 351 53 428 99 920 129 897 128
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TaBLE 25.—S8elected ratios pertaining to Federal credit union operations, 1962 _
CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP 5

v
' v Ratio (percent) of-- . v
¥
Amount of

i Total Total - Total Total
Type of membership expenses | salaries d:elllnquent Loans out- | Loans out- Total reserves reserves to Actuatlto
to gross oans to standing standing | reserves to losns delinquent poten 15}
t‘.’ ETOSS ° gn total loans| to shares to assets to shares tstandi 1 membership

income income outstanding outstanding oans
All credit unions-——-—-eocoem ool __ 39.4 17.3 3.6 84.8 T4.7 5.8 6.8 187.0 55.8

Credit unions operating among--

ASSOCIATIONAL GROUPS--TOTAL~=-=--vc-—e-—mmmm 44 .4 16.3 7.6 86.6 76.3 5.6 6.4 85.3 32.2
Cooperatives 42.3 14.7 4.7 100.1 87.0 5.3 5.3 113.0 40.0
Fraternal and professional-------c-ca-mecaonn 41.2 14.5 8.3 82.2 73.3 6.4 7.8 93,2 45,1
Religious T T T 44,9 17.3 9.4 76.2 68.1 5.3 7.0 T4.5 28.3
Labor union mmmmmmmae—en 48.2 18.0 8.2 90.7 79.4 5.2 5.7 69.6 28.9
Associational groups, not elsewhere classified- 49.1 17.6 4.7 100.0 84.6 5.1 5.1 108.2 29.2

OCCUPATIONAL GROUPS~-TOTAL~ -~ o——mmm e 38.9 17.4 3.3 84.6 %.5 5.8 6.8 209.6 61.9
Agriculture, forestry, and fisheries-------c--- 28.9 9.1 2.2 59.5 52.7 7.6 12.9 583.2 78.3
Mining-----s-som - 40.4 16.3 9.7 93.2 79.6 7.0 7.5 77.2 58.0
Contract construetion--- -- 37.5 16.9 3.1 78.0 69.9 5.4 6.9 221.7 83.4
Manufacturing------—------_ - 38.4 16.9 3.3 78.5 69.1 6.0 7.7 230.4 66.9

Food and kindred products - 37.6 16.6 3.6 78.6 £9.4 5.9 7.6 210.8 73.6
42.9 27.2 2.6 77.2 65.8 6.9 9.0 352.7 45.1
40.5 19.9 3.1 81.0 “70.4 7.0 8.6 276.8 66.2
42.0 16.2 4.1 71.5 65.1 3.6 5.0 122.8 60.1
Lumber and wood products, 43.6 16.8 3.3 88.7 7.4 6.3 7.1 215.1 70.3
Furniture and fixtures 39.1 16.4 5.3 64.7 55.9 6.8 10.5 198.8 65.7
Paper and allied products 37.8 15.5 2.7 87.8 76.1 6.5 T4 276.5 80.9
Printing, publishing, and 37.8 17.3 3.5 79.4 70.2 6.5 8.1 231.6 742
Newspapers-——— - e 39.3 18.5 3.5 82.2 72.6 6.8 8.3 236.3 73.5
Chemlicals and allied products-—-~-----=-v- - 34.0 14.3 2.1 80.3 70.5 6.3 7.8 365.6 754
Petroleum refining and related industries---- 32.8 15.7 4.5 79.9 69.6 8.0 10.0 | 224.4 80.5
Rubber and miscellaneous plastics products--- 39.3 15.9 3.3 81.6 T2.4 5.9 7.2 216.7 63.9
Leather and leather products-- 46.2 19.2 4.9 84.2 72.7 5.4 6.5 131.8 64.7
Stone, clay, and glass products - 32.9 14.4 4.3 77.5 68.5 6.1 7.8 183.6 73.9
Primary metal industries 37.9 15.3 5.2 73.9 64.6 6.8 9.2 176.3 66.3
Iron and steel - 37.4 14.9 5.6 73.3 64.2 6.9 9.5 167.4 65.4
Fabricated metal products, except ordnance )
machinery, and transportation equipment----- 39.3 ' 16.6 4.2 67.6 60.0 6.1 9.0 214.7 67.7
Machinery, except electricale----- ocooeao___ 40.5 16.4 3.6 76.5 67.2 5.7 7.4 206.8 70.7
Electrical machinery 39.8 17.8 3.2 78.6 68.9 5.7 7.3 224.7 6l1.3
Transportation equipment-—------ccocoomme 41.6 19.7 2.2 80.0 71.3 4.8 6.1 276.7 56.
Motor vehicles and motor vehicle equipment- 46.3 18.9 3.1 85.3 75.2 4.9 5.8 185.3 54.
Alrcraft amd parts—-——-c-ocoommo oo 37.0 20.6 1.2 75.6 68.0 4.8 6.3 516.8 58.6
Instruments® -—--cooneem 38.6 18.3 3.6 73.0 64.5 5.2 7.1 199.6 74.9
Miscellaneous manufacturing industries------- 41.5 - 17.7 3.7 74.3 65.1 7.5 10.0 269.1 73.8
Transportation, communication, and public
utilities—-v—mocommnno - 40.8 17.2 3.4 90.9 78.5 6.8 7.5 217.5 71.8
Railroad transportation------——--oo__ 42.3 17.6 6.5 80.7 71.3 6.6 8.2 126.3 70.8
Local and interurban passenger transportation 45.4 17.7 5.3 92.6 79.3 7.6 8.2 154.7 66.4
Motor freight transportation and warehousing- 41.9 16.7 2.8 101.6 86.6 5.0 4.9 176.4 73.0
Water transportation------eemoo Lo 27.9 8.2 3.9 79.6 70.6 6.3 7.9 203.7 67.8
Transportation by air 36.4 18.4 1.4 86.3 76.0 6.1 7.0 500.5 82.7
Pipe line transportation--------ceccceamouonn 28.3 9.5 2.7 81.3 72.0 6.8 8.4 312.3 83.5
Miscellaneous transportation services—------- 58.8 | mmermem | e 40.5 38.4 1.6 3.9 | —mmcmmmeen 30.8
Communication--«~------ < 43.2 18.2 1.5 104.7 87.3 7.2 6.9 463.3 68.5
Telephone 43.2 18.2 1.4 105.2 87.6 7.3 6.9 487.8 68.6
Electric, gas, and sanitary services- 33.1 14.7 2.5 83.1 73.4 6.8 8.2 326.6 79.3
Wholesale and retail trade----------_ 37.2 18.1 3.0 84.4 74.9 5.3 6.3 212.2 64.3
Wholesale trade 40.0 16.0 3.7 85.2 74.8 5.3 6.2 165.8 63.0
Retail trade-------—coccocaol 36.9 18.4 2.9 84.3 74.9 5.3 6.3 219.4 B4.5
Finance, insurance, and real estate- 29.9 12.0 2.0 84.8 75.5 6.0 7.0 347.1 64.0
Insurance carriers~---------emeooo L. 29.5- 11.6 2.0 84.9 75.8 5.9 6.9 340.5 63.5
Services----cmcmmmme_ 37.2 16.2 3.4 86.5 77.3 4.9 5.7 168.5 53.7
Hotels and other lodging places- 46.9 20.9 5.7 75.1 66.5 s 5.9 104.7 56.3
Personal services-------——cccooo 43.7 18.3 3.7 80.1 70.5 5.5 6.9 186.5 58.6
Miscellaneous business services---- 31.0 15.4 2.1 83.9 76.8 3.5 4.2 200.4 67.5
Automobile repair, automobile services B
and garages e e Tt 42.6 12.8 4.3 95.9 86.3 3.8 3.9 9l.2 67.6
Motion pictures-------ceoeomoemoo 41.8 22.8 3.6 84.2 70.9 7.6 9.0 249.9 78.7
Amusement and recreation services, except
motion pictures--—--—w—eeee o _______ 34.0 9.9 4.4 69.8 63,7 5.3 7.5 170.1 69.2
Medical and other health services- - 44,3 18.2 3.1 87.0 78.5 3.0 3.5 114.6 44 4
Hospitals~---commemomoo - - 44,2 18.1 3.1 86.3 78.2 3.0 3.5 114.2 44,0
Educational services---------_-. - 36.9 15.9 3.5 87.5 77.9 5.2 5.9 169.9 53.4
Elementary and secondary schools - 37.0 15.8 3.7 88.0 78.0 5.4 6.2 167.2 53.8
Colleges and universities----- - 37.3 17.6 2.4 87.0 79.4 3.8 body 182.9 50.0
Miscellaneous services--—------- - 37.6 15.5 3.7 78.1 71.3 4.2 5.3 144.5 63.1
Goverrment---=-eee—wmeeo______._ 40.1 19.0 3.1 92.5 81.8 5.2 5.6 181.9 55.1
Federal govermment--—-----eoooo______ 41.3 20.3 3.2 93.2 82.7 4.6 4.9 153.5 52.2
Civilian------ 39.1 19.1 4ob 89.6 80.1 5.4 6.0 135.6 66.0
42.6 21.0 2.5 95.5 84.3 4.1 4.3 173.2 47.1
38.5 15.8 3.7 88.8 78.7 5.2 5.9 157.4 54.2
37.5 16.2 2.6 91.7 80.2 6.8 7.4 280.8 70.6
25.2 14.1 .5 73.4 67.3 5.8 7.8 1,562.1 4.2

RESIDENTIAL GROUPS--TOTAL----vm-memmemmane 44 4 18.2 5.8 87.3 76.0 5.3 6.1 106.0 27.7
Urban community-----=-ecmoomoem 49.3 20.1 6.5 85.3 72.1 4.9 5.7 88.0 21.9
Rural community-------=-aeooeo o ______ 42.2 17.3 5.4 88.2 77.8 5.5 6.3 115.1 31.6
: Professional, scientific, and controlling instruments; photographic and optical goods; watches and cloecks. l
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TaBLE 26.—Selected averages pertaining to Federal credit union operations, 1962
CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP

Average assets

Average membership

Average shares

Average size of

Average size of

< N : - loans made during loans outstanding
per credit union per credit union per member 1962 as of Dec. 31, 1962
Type of membership
Relative to Relative to Relative to Relative to Relative to
Amount national Number | national Amount | national Amount | national Amount| national
average average average average average
A1l credit UNIONS.~———=mmmmoo e e $322,593 100 659 100 $431 100 $711 100 $701 100
Credit unions operating among--

ASSOCIATIONAL GROUPS--TOTAL---=-===v--m=w= 166,790 52 437 66 337 78 826 116 780 111
Cooperatives 363,724 113 681 103 464 108 | 1,033 145 | 1,076 153
Fraternal and professional: 195,172 61 383 58 454 105( 1,131 159 { 1,044 149
Religious 121,158 38 404 61 268 62 733 103 674 96
Labor unions -- 122,256 38 395 60 271 63 613 86 549 78
Associational groups, not elsewhere classified 441,965 137 | 1,122 170 333 77 945 133 776 111

OCCUPATIONAL GROUPS--TOTAL---=---=-====--=- 353,795 110 704 107 442 103 %‘ 99 692 99
Agriculture, forestry, and fisheries---------- 514,773 160 555 84 822 191 958 135 973 139
Mining 215,502 67 458 69 402 93 684 96 690 98
Contract construction 268,109 83 420 64 572 133 683 96 665 95
Mamufacturing 358,409 111 651 99 485 13 706 99 714 102

Food and kindred products--- 205,167 64 370 56 489 113 686 96 699 100
Ordnance and accessories---- 245,522 76 564 86 371 86 541 76 564 80
Textile mill product 224,282 70 564 86 346 80 464 65 490 70
Apparel. 72,658 23 256 39 258 60 363 51 382 54
Lumber and wood products, except furniture-- 226,084 70 422 64 467 108 571 80 712 102
Furniture and fixtur 98,828 31 230 35 372 86 446 63 455 65
Paper and allied products----------—ce-—cu-u 327,653 102 537 81 529 123 787 111 764 109
Printing, publishing, and allied industries- 208,277 65 385 58 478 111 721 101 725 103
Newspapers--- 239,621 T4 435 66 486 113 764 107 748 107
Chemicals and allied products~------=--a--—- 400,776 124 636 97 554 129 799 112 791 13
Petroleum refining and related industries--- 429,638 133 682 103 549 127 930 131 854 122
Rubber and miscellaneous plastics products-- 367,134 114 686 104 475 110 782 110 767 109
Leather and leather products-: - 80,155 25 288 44 240 56 346 49 405 58
Stone, clay, and glass products 291,071 90 534 81 482 112 682 96 690 98
Primary metal industries-—-----—--—comceonooa 457,336 142 771 117 519 120 686 96 721 103
Iron and steel ; 563,200 175 911 138 541 126 700 98 737 105
Fabricated metal products, except ordnance,
machinery, and transportation equipment---- 182,968 57 364 55 446 103 585 82 600 86
Machinery, except electrical-----------—-u-- 330,250 102 589 89 492 114 718 101 732 104
Electrical machinery 350,679 109 773 117 398 92 597 84 620 88
Transportation equipment---- 1,023,423 317 | 1,848 280 494 115 756 106 743 106
Motor vehicles and motor vehicle equipment 678,308 210 | 1,331 202 449 104 798 112 792 113
Aircraft and part 2,229,020 691 | 3,653 554 549 127 731 103 708 101
Instruments® 540,362 168 | 1,007 153 494 110 685 96 658 94
Miscellaneous manufacturing industries------ 211,068 65 441 67 419 97 537 76 604 86
Transportation, commnication, and public
utiliti 380,591 118 699 106 470 109 835 117 800 114
Railroad trangportation--=----«---c-cacne— 364,864 18 695 105 464 108 775 109 758 108
Local and interurban passenger transportation | 263,710 82 486 T 465 108 756, ] 106 784 112
Motor freight transportation and warehousing 223,944 69 448 68 426 99 23 102 698 100
Water transportation 293,212 91 405 61 643 149 906 127 959 137
Transportation by air 835,337 259 | 1,463 222 503 117 716 101 726 104
Pipe line transportation------------co-oomoo 203,138 63 370 56 486 113 869 122 808 115
Miscellaneous transportation services------- 2,063 1 37 6 53 12 119 17 99 14
Commmnication. 599,346 186 | 1,083 164 461 107 986 139 889 127
Telephc 676,495 210 | 1,208 183 466 108 999 141 900 128
Electric, gas, and sanitary services—------- 333,434 103 592 90 498 116 850 120 795 113
Wholesale and retail trade—-----------co--meee 247,044 77 522 79 420 97 673 95 663 95
Wholesale trad 89,394 28 233 35 337 78 526 T4 537 77
Retail trads 312,516 97 642 97 432 100 696 98 682 97
Finance, insurance, and real estate----------- 199,790 62 414 63 430 100 729 103 636 99
Insurance carrier -- 212,534 66 432 66 439 102 741 104 703 100
Servicé 210,614 65 437 66 431 100 706 99 715 102
Hotels and other lodging places-—------------ 71,756 22 274 42 232 Xg 357 - 50 335 48
Personal servi 42,797 13 166 25 227 53 300 42 307 44
Miscellaneous business services-----—=-—---= 359,727 116 595 90 554 129 767 108 727 104
Automobile repair, automobile services, and
garag 39,838 12 pRrA 17 315 73 380 53 568 81
Motion pictur 418,123 130 558 85 631 146 873 123 913 130
Amisement and recreation services, except
motion pictur 53,008 16 155 24 3 72 606 85 708 101
Medical and other health services--- 55,477 17 240 36 209 48 353 50 359 51
Hospital 54,822 17 241 37 206 48 348 49 353 50
Educational servic 267,301 83 521 79 457 106 803 113 782 112
Elementary and secondary schools-- 261,446 81 495 75 468 109 840 118 807 115
Colleges and universities 289,279 90 667 101 396 92 660 93 667 95
Miscellaneous servi 133,109 41 296 45 410 95 623 88 645 92
Government- 473,306 147 | 1,115 ‘169 375 87 648 91 619 88
Federal government 577,962 179 | 1,497 227 343 80 601 85 573 82

Civiliar 351,887 109 796 121 395 92 714 100 676 96

Military 984, 764 305 | 2,758 419 315 73 551 77 524 75

State government. 217,957 68 531 81 364 84 647 91 620 88

Local govermment 379,051 118 656 100 505 117 796 112 792 113

International govermment------------cc-w-= 707,699 219 | 1,011 153 642 149 | 1,070 150 | 1,004 143

RESIDENTTAL GROUPS-=TOTAL-=~-—-==msm=auu 201, 262 62 463 70 379 88 899 126 871 124
Urban community 235,815 73 558 85 357 83 855 120 791 113
Rural community - 188,658 58 428 65 389 90 920 129 910 130

L Professicnal, scientific, and controlling instruments; photographic and optical goods; watches and clocks.
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TABLE 27.~—Federal credit union charters issued, canceled, and outstonding Dec. 31, 1961, and Dec. 31, 1962
CREDIT UNIONS GROUPED BY STATE

Charters of Federal credit unions

As of December 31, 1961 During 1962 Outstanding as of Dee. 31,1962
State Held by Held by
Issued Net Canceled | Outstanding Issued Canceled Totall inactive operating
transfers credit credit
unions unions
Totala~roomm e e mmm oo 14,770 | memvmemmmc 3,990 10,780 601 284 11,097 465 10,632
Credit unions located in--
Alab 222 -1 41 180 14 5 189 9 180
37| -m=meee- 6 31 1] oo 32 2 30
100 | —-==~=een- 19 81 4 2 83 3 80
Arkansas 88 1 28 61 e el 64 2 62
California-------mwemeoeoen 1,438 | ~ecemcmaem 333 1,105 58 37 1,125 44 1,081
Canal Zone-----=--=c-mcaaao 7| e [ == 7 T | oo 7
Colorado~-- 194 -1 46 147 8 2 153 5 148
428 | ==---mom-- 111 317 4 11 310 8 302
55 | mmmmmmmmem 12 43 4 3 4l 3 4l
215 -5 65 145 7 3 146 1 145
362 1 90 273 7 5 275 15 260
254 -1 66 187 14 4 197 6 191
5| memmmmmmeeo 5 3 2
198 ———--omm- 31 167 7 2 172 | —=memeommee 172
R4 [immmmmmemee 26 58 1 1 38 1 oY
303 -1 75 227 50 7 270 13 257
515 -1 131 383 18 13 388 19 369
7 1 6 6| =mmmmmee—eae 6
Kans 113 33 80 3| mmmmmmmae e 83 | ~meecmmmeeas 83
Kentucky-~-----~memmmmmee o 101 2 25 78 5 1 82 4 78
Louisiana------~ecommamu o 429 -2 115 312 28 8 331 15 316
Maine 158 | ~~mmmmmmmm 49 109 1l [ —=mmmeme - 120 3 117
Maryland------eecmmcmmuonoo 200 5 47 158 6 4 161 14 147
M husetts 384 -1 79 304 26 8 322 19 303
588 1 158 431 4 14 421 15 406
T3 | —mmmmmemn- 28 45 44 1 43
124 -1 35 88 I I 99
T0 | =mwmommm— 25 45 2 47 1 46
148 -2 32 114 3 5 112 7 105
101 2 17 86 12 1 97 2 95
Nevada~~—--c-eccmmmme o 10 59 1| wwmmmmmme o 60 1 59
New Hampshire - 5 25 1 1 25 | mmmeeemeeoe 25
New Jersey------meemmceuoo 189 485 16 9 493 32 461
New Mexico 16 52 4 1 56 4 52
New York 562 985 43 43 984 53 931
North Carolina---- 72 -1 23 48 R 51 2 49
60 [ ~=-=rem - 27 33 | e 1 32 1 31
805 -1 232 572 40 16 596 27 569
156 -2 34 120 6 2 124 1 123
239 1 57 183 15 4 195 4 191
1,467 -4 376 1,087 38 24 1,101 52 1,049
L e 12 37 5 2 40 1 39
32 1 14 19 19 1 18
South Carolina-----------m-- 128 2 55 75 4 1 T8 | ~=mommmmemee 78
South Dakota-~-------mecememmn 131 -1 34 96 8 1 103 6 97
Tenn 293 -3 95 195 12 5 202 6 196
Texas: 1,120 7 304 823 48 21 849 38 811
103 18 85 9 1 94 4 20
7 4 3 3| ~eeemmmeeeea 3
244 4 80 168 8 2 176 7 169
[/ [P 3 P O 1 I R 3
223 1 47 177 8 8 176 4 172
169 1 49 121 10 3 128 5 123
) [ —— 4 [ [ 1 P P 4
TL | cmmmmmmeee 16 55 [ R —— 62 1 61

' Adjusted to reflect transfers during 1962, as follows: 2 from D. C.
Mississippi, New York to New Jersey, Texas to New Mexico,

2 First charter issued May 1962 in Guam.
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to Virginia, and 1 each from California to Utah, D. C. to Maryland, Loulsiana to
and Washington to Oregon.
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TaBLE 28.—Federal credit union charters issued, canceled, and outstanding Dec. 31, 1961, and Dec. 31, 1962

CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP

Charters of Federal credit unions

As of Dec. 31, 1961 During 1962 Outstanding as of Dec. 31, 1962
Type of membership
Held by in- Held by op-
Issued Canceled Outstanding Issued Canceled Totall active perating
credit unions [eredit unions
All credit unions 14,770 3,990 10,780 601 284 11,097 465 10,632
Credit unions operating among--

ASSOCIATIONAL GROUPS--TOTAL~---~-=-mmmemwa— 2,478 830 1,648 147 76 1,718 121 1,597
Cooperatives 278 121 157 | —=mom e 5 152 7 145
Fraternal and professional 617 226 391 25 26 391 31 360
Religious------ 808 198 610 &7 14 663 32 631
Labor unions- -- 727 269 458 53 30 479 51 428
Associational groups, not elsewhere classified- 48 16 32 2 1 33| ~mmmmeeeeem 33

OCCUPATIONAL GROUPS--TOTAL~------vccccenean 11,902 2,989 8,913 442 200 9,154 336 8,818
Agriculture, forestry, and fisheries----------- 43 1 L3 el ettt L I 42
Mining- — 55 12 43 6 1 47 1 46
Contract construction 39 11 28 4 2 28 1 27
Manufacturing 5,827 1,638 4,189 222 127 4,288 217 4,071

Food and kindred products--------=-=--sums-un 682 215 467 22 18 472 21 451
Ordnance and T 14 5 9 1 10 1 9
Textile mill product 212 108 104 5 6 103 5 98
Apparel. 154 77 a4 9 4 82 6 76
Lumber and wood products, except furniture--- 172 57 115 3 4 114 5 109
Furniture and fixtur 104 LA 60 4 4 60 3 57
Paper and allied products----------=-meceeae- 315 49 266 21 9 277 8 269
Printing, publishing, and allied industries-- 283 €9 214 T | mmvmmmmmmm 220 5 215
Newspaper: 159 42 117 5| =--mmm-m——- 121 3 118
Chemicals and allied products 377 69 308 20 1 328 9 319
Petroleum refining and related industries---- 453 131 322 2 10 313 10 303
Rubber and miscellaneous plastics products--- 123 25 98 9 4 103 9 94
Leather and leather products ——— 70 28 42 R 45 2 43
Stone, clay, and glass products- 239 40 199 12 2 209 8 201
Primary metal industries 456 105 351 14 7 361 -25 336
Iron and steel: - 320 82 238 6 5 239 17 222
Fabricated metal products, except ordnence,
machinery, and transportation equipment---- 524 158 366 25 17 375 21 354
Machinery, except electrical---~-=caemmo—a——n 451 110 341 18 12 349 16 333
. Electrical machinery: 472 114 358 20 13 363 29 334
Transportation equipment----------eomeemu—mc= 517 180 337 15 13 340 33 307
B Motor vehicles and motor vehicle equipment 344 115 229 10 7 230 15 215
Areraft and parts 137 51 86 3 4 84 13 71
Instruments? 97 23 74 5 3 76 76
Miscellaneous manufacturing industries------- 112 31 81 6 | wmmmmmme e 88 1 87
Transportation, cammunication, and public
utilities -- 1,354 282 1,072 23 17 1,079 27 1,052
Railroed transportation 400 91 309 1 5 305 8 297
Local and interrurban passenger transpor-
tation 234 61 173 3 5 168 162
Motor freight transportation-and warehousing- 162 39 123 9 5 128 121
Water transportation 16 2 14 14 14
Transportation by air 53 21 32 2 33 31
Pipe line transportation 13 2 b R e 12 11
Miscellaneous transportation services----. 1 1| ——-mmmmeee 1 1 1
Communication: 216 26 190 4 194 194
Telephor 180 15 165 3 168 168
Electric, ges, and sanitary services--------- 259 39 220 ol 224 221
Wholesale and retail trad %47 216 531 28 16 540 518
Wholesale trad 178 20 158 6 4 156 152
Retail trad 569 196 373 22 12 384 8 366
Finance, insurance, and real estate------------ 167 42 125 2 3 125 2 123
Insurance carrier 131 20 111 1 v 2 110 2 108
Servi: 1,532 349 1,183 96 '\_‘ 13 1,263 37 1,226
Hotels and other lodging places 127 78 49 6 | mmmmmmmmm 55 6 49
Personal servi. 76 41 35 3 1 37 5 32
Miscellaneous business servicege----e--—--w-u- T 9 65 5 3 65 5 60
Automobile repair, automobile services, and
garag 7 2 5 R R 6| —mmmmmmne 6
Motion pictures 22 6 16 | -==-=-memmee 1 15 1 14
Amusement and recreastion services, except
motion pictur 5 2 3 R R 4 1 3
Medical and other health serviceg-------—---- 224 14 210 29 3 235 5 230
Hospitalse---ecocomcc e e 216 14 202 29 2 227 5 222
Educational servi 895 169 726 50 4 772 12 760
Elementary and secondary schools----=-----= 765 144 621 44 2 662 9 653
Colleges and universities--~-----=---oeuuuo 123 24 99 [ 2 104 3 101
Miscellaneous services 102 28 74 1 1 T4 2 72
Government 2,131 432 1,699 61 21 1,7) 28 1,713
Federal Govermment 1,299 319 980 13 17 977 14 963
Civilian-~--- 880 252 628 6 3 628 9 619
Military -—- 419 67 352 7 14 349 5 344,
State govermment. 232 37 195 1 3 204 7 197
Local government. 594 T 520 36 1 555 7 548
International govermment-~---e--c-eeceeccrene 6 2 4 1| —memmmeeea 5| =e—emm—me— 5
Occupational groups, not elsewhere classified-- 7 6 1 1 1 | eemmmmmmeeem
RESIDENTIAL GROUPS-~TOTAL---==~v=re—m—m——— 390 171 219 12 1 225 1 217
Urban community-------- 113 50 63 2 3 59 1 58
Rural community: 277 121 156 10 5 166 7 159

. Adjusted to reflect changes in type-of-membership classifications during 1962.
W Professional, scientific, and controlling instruments; photographic and optical goods; watches and clocks.



TABLE 29—Number of operating Federal credit unions, by asset size and State, by selected type-of-membership groups, as of S
Dec. 31, 1962 @

Selected occupational groups
Government
. Total, | Associational | Occupational Transportation, |y o1 ocate deral Residential
Asset size and State all groups | groups, total| groups, totel|Manufacturing communjcation, and retail | Services Fe groups, total
a.nd. public trade Total Ci- Mili-
utilities vilian | tary
Total~---- 10,632 1,597 8,818 4,071 1,052 518 1,226 | 1,713 619 344, 217
Credit unions with assets of-
Less than $5,000. 607 197 380 128 25 17 136 69 17 7 30
$5,000 to $9,999--- 576 151 410 199 32 31 98 46 15 2 15
$10,000 to $24,999~~~- 1,225 265 922 428 77 75 192 119 32 9 38
$25,000 to $49,999~—- 1,377 224 1,123 536 99 86 170 200 55 26 30
$50,000 1o $99,999- - 1,649 245 1,382 657 163 92 189 246 1021 22 22
$100,000 to $249,999- - 2,230 262 1,928 941 268 93 212 360 166 51 40
$250,000 to $499,999- - 1,323 132 1,165 522 167 56 107 268 122 59 26
$500,000 to $999,999-—————- 880 | - 78 794, 351 119 38 73 191 66 61 8
$1,000,000 to $1,999,999--- 477 27 44 185 70 22 31 133 33 62 3
$2,000,000 to $4,999,999--- 239 13 221 94 31 7 14 71 7 41 5
$5,000,000 and over-------- 49 3 46 30 1 1 4 10 4 4| mmmmmmmen
Credit unions located in--
180 20 156 67 9 4 35 37 16 8 4
30| «=—m-mmmemem 29 3 5 2 3 16 [ 6 1
80 7 68 12 7 6 16 24 7 7 5
62 s 1 (2] 29 9 3 10 8 1 3 1
1,081 ' 130 948 434 66 88 132 209 53 50 3
T| mmmmmmmmenen 7 L7 5
148 28 107 24 14 4 29 35 14
302 36 264 163 17 4 29 49 17
41 4 37 20 3] semmem—- 6 7 3
145 20 125 15 15 10 18 64 51
260 21 236 58 31 28 49 55 13
191 8 179 79 26 8 32 30 8
2| =mmmm—mmeeem 2 A
172 12 148 24 17 20 22 24 4
57 i3 41 11 8 1 8 1 3
257 40 213 105 41 14 21 26 14
369 31 338 207 46 15 34 31 10
6| mmmmmmmmeen 6 3 1 R B
83 30 48 14 10 4 9 10 5 3
Kentueky---—=~-e-—cmmcwme 78 7 70 32 4 2 13 19 8 3
Louisiana-------ceocmcmammnn 316 51 258 81 33 28 47 55 12 8 7
i 117 28 83 53 5 7 8 10| =---- 2 6
147 19 124 46 11 6 27 EXS 16 13 4
303 58 238 122 17 [ 3 56 14 9 7
406 94 299 205 22 5 20 38 13 1 13
43 15 19 5 3 2 1 5 5] ==== 9
99 5 89 37 7| —mmemmee- 22 22 7 6 5
46 7 39 6 6 4 4 6 4 1|~
105 21 69 10 16 5 15 22 9 2 15
95 18 75 18 20 6 8 21 4 4 2
59 9 47 6 7 2 6 2% 6 5 3
25 1 22 12 B e e 3 5] ——--- 2 2
461 56 399 228 41 15 39 69 17 7 6
52 2 50 8 5 1 9 19 8 7| meemmmmememe
931 247 670 318 80 19 113 131 53 15 14
North Carolina 49 2 46 19 6 2 6 12 7 5 1
North Dakota--------cooemeu 31 5 25 1 AL} eeemmeee 6 7 4 1 1
Ohio 569 121 440 263" 56 26 42 50 14 9 8
123 a8 103 51 13 6 9 20 9 3 2
191 50 139 69 15 11 19 20 [ 4 2
1,049 164 879 534 127 28 85 99 43 15 6
39| —mememmemee— 39 18 2 1 7 7 5 2| oo
18 1 7 13 1 1 1 1 1 meeem | e
78 3 74 29 4 1 19 20 8 8 1
97 22 68 18 13 2 10 24 11 2 7
196 22 172 81 21 20 20 26 10 9 2
811 80 716 280 116 64 114 122 41 27 15
90 15 71 33 11 6 8 9 7 1 4
3| =mmmmemmm— 3 2 1 1| —=mem | e
169 13 152 60 16 7 23 43 13 21 4
3} e 1 R e all EE TS 2
172 18 150 72 17 15 14 30 13 7 4
123 12 110 49 15 6 18 22 13 2 1
4 2 2 Y N
61 10 48 1 5 2 6 19 7 1 3
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(.TABLE 30.—Average assets per Federal credit union,! by assel size and State, by selected type-of-membership groups, as of
\ Dec. 31, 1962

Selected occupational groups

Asset size and Associational | Occupational Government Residential
State Total, groups, groups, Trmta?on, Vholesale groups,
all groups total total Manufacturing| ©© anga 10M Jand retail| Services Federal total
N 5 trade Total
public utilitles| Civilian | Military

Total--—- $322,593 $166, 790 $353,795 $358,409 $380,591| $247,044| $210,614 $473,306 | $351,887 | $984,764 $201,262

Credit unions with assets of-

2,490 2,419 2,533 2,585 2,569 3,255 2,313 2,636 3,111 2,751 2,425
7,399 7,313 7,440 7,447 7,434 7,604 7,432 7,414 7,650 (%) 7,145
17,105 16,988 17,128 17,135 17,489 16,811 17,343 16,890 16,742 17,304 17,363
$25,000 to $49,999 36,192 35,867 36,273 36,520 35,971 35,497| 36,106 36,021 35,590 35,775 35,564
$50,000 to $99,999-- 72,684 72,259 72,666 72,558 73,480 73,883 72,325 72,725 72,756 70,606 78,528
$100,000 to $249,999- 161,705 160,469 161,729 163,165 160,870 155,434| 157,470 162,831 | 160,355 | 171,415 168,646
$250,000 to $499,999- 356,292 345,046 358,015 362,610 352,003| 350,039| 349,904 357,851 | 356,064 | 376,090 336,205
$500,000 to $999,999~ 702,688 691,446 704,212 704,382 705,490{ 698,666| 710,555 704,734 | 706,381 | 706,797 660,959
$1,000,000 to $1,999,999- 1,381,245 1,441,991 1,377,226 1,385,427 1,423,388 | 1,317,936|1,383,057 | 1,354,389 | 1,302,547 | 1,404,211 1,433,417
$2,000,000 to $4,999,999- 2,849,857 2,725,728 2,853,922 2,834,124 2,904,290 | 2,743,770 2,876,692 2,859,254 | 2,557,219 | 2,772,972 2,992,923
$5,000,000 and over------== 9,042,345 6,217,707 9,226,561 8,997,387 (%) (?) |7,047,716 11,087,735 | 7,542,927 15,321,544 | —me--emm-m-
Credit unions located in--
ALabamA-—=c-=nmmmmomeee e 239,518 28,145 272,571 23€,206 46,552 89,336 51,098 644,735 | 166,071 | 2,525,422 7,314
Alask 351,792 | =-=mmemmmmo- 355,451 193,126 149,608 1t 141,853 513,029 | 438,016 | 802,110 2
Arizona---ceemesnmcmea———- 525,119 39,475 610,457 426,833 1,222,056 | 128,436| 648,658 680,176 | 494,655 | 761,393 44,429
A 157,539 2 161,444 176,461 165,564 | 122,429| 92,928 216,853 ) 345,920 2
California-----a--n-m-mmumn 473,473 205,422 507,733 417,669 554,795 470,320] 459,076 727,664 | 588,951 | 922,695 1,262,719
Canal Zone- 527,410 | =m=mmmmammam 527,410 527,410 | 286,829 2)
Colorado=~- - 345,161 108,785 422,728 264,175 432,041 | 780,292 184,922 694,719 | 383,870 | 1,687,257
Connecticut - 452,328 182,418 491,724 609,783 658,382 59,621 354,756 170,618 | 136,205 | ==mm=-e-
Delaware----- - 232,096 52,747 251,485 190,763 119,848 | —mmemcem- 466,713 328,947 | 241,527 *
District of 776,496 90,679 886,226 134,564 901,424 | 456,664 . 233,064 | 1,346,450 | 709,510 | 6,988,627
Florida-- 381,340 44,708 410,662 216,342 953,438 | 127,496 | 326,362 603,816 | 335,862 | 1,428,894 431,163
227,802 46,163 21.(() B g’sz 264,79 258,942 | 218,768| 80,169 36? 5318 331,157 | 704,713 16,075
(3) | mmmmmmmmmoe- e Tttt Tt ttttedl IRl I G0 NEN Bttt (%) | =mmmmmmee-
530,251 207, 502 542,638 283,291 554,637 | 150,844 434,009 | 1,239,262 (1,140,517 | 1,028,511 700,219
275,223 131,474 330,479 354,119 617,553 (&) 108,247 340,632 466,458 %) 142,967
243,569 200, 468 255,800 261,748 272,023 | 232,386 84,824 305,132 | 164,384 | 152,697 23,303
Indiana---- 332,795 61,337 357,692 434,313 261,618 95,748| 236,398 250,666 | 190,916 | 763,188 -
Io 442,587 | ~mmmmmmmeee 442,587 549,972 () (2) | ==mmme- (%) | mmmmmmemn *) ——-
Kan [ 434,429 500,080 416,032 488,955 479,497 187,755| 119,787 640,443 | 179,620 | 1,510,053 217,132
Kentucky---~~mn=mmmmmmmmusn 152,840 -36,300 166,655 192,227 401,012 (%) 50,080 168,587 | 150,530 | 494,144 ?)
220,486 51,347 258,326 394,439 321,289 98,771 93,462 290,787 | 306,776 | 638,245 58,110
Maine-w-- - 270,073 316,069 266,376 278,036 180,946 79,262| 181,583 446,106 | ~==m====u (%) 106,576
277,326 50,114 316,996 169, 587 365,876 | 238,301| 243,207 588,041 | 524,834 | 733,201 126,795
210,353 205,064 214,920 169,864 247,787| 318,612{ 216,755 288,473 | 161,781 | 768,394 98,907
671,241 487,270 728,723 867,561 604,791 576,096| 254,074 435,361 | 178,966 (% 679,415
226,322 262,463 266,471 252,493 166,616 ) () 422,107 | 422,107 | —aaeeee- 81,327
207,027 65,260 223,755 190,200 372,864 | ~mmmmmeu- 87,211 379,257 | 395,108 | 634,712 51,031
304,352 134,166 334,898 422,051 197,666 608,983| 58,045 312,861 | 151,551 (?) | eememeenae-
174,239 148,714 197,275 102,850 291,079 113,635 51,039 235,630 | 147,769 2 104,006
285,140 118,248 332,555 169,896 488,294 | 406,360 85,725 414,933 | 420,884 | 1,499,009 ?)
301,533 372,739 304,385 331,527 254,230 (% 509,489 303,913 | 409,008 | 257,648 43,235
336,845 3 377,657 166,688 (8 | cmmemmen 33,843 | 1,230,423 | mmmmmrmmen % 2
261,827 95,023 288,072 340,915 109,409 | 167,538 365,586 224,877 97,114 | 567,643 73,347
520,223 2 538,300 1,350,588 369,029 & 156,593 521,996 | 383,069 | 877,059 | ==--ww—we--
New York---- 273,037 154,861 318,876 378,502 450,215 75,607| 194,346 249,359 | 181,389 | 243,840 164,319
North Carolina--- 237,608 (% 252,314 240,639 48,711 (?) 47,465 511,300 362,511 719,606 ()
155,913 243,737 138,990 (&) 133,865 | ~=-emmmm- 182,675 117,782 83,292 It 2
279,993 142,783 334,384 351,829 355,858 | 205,146| 195,095 412,216 | 254,057 | 640,801 75,052
278,479 82,126 316,758 277,111 425,513 258,313| 118,3% 483,198 | 610,860 | 671,665 (?)
221,370 76,079 274,072 274,303 319,277| 446,764 237,679 206,573 | 459,634 | 115,528 (2)
235,215 151,844 252,027. 271,470 218,466 205,763 89,571 354,413 | 192,862 | 868,702
160,231 | =-mmemoaaaeae 160,231 69,335 (%) &3] 84,071 435,813 | 359,034 (2
171,401 (2) 172,727 197,555 2 3) (3 (%) (3) [ ==-eeeem
177,616 8,190 186,832 184,574 179,140 &) 33,115 | 354,258 92,359 | 673,247 (2)
167,036 104,849 201,360 253,123 215,578 (2) 76,034 |\ 219,705 229,600 ) 29,050
T 315,584 56,333 351,958 347,593 367,303| 155,497| 130,181 596,966 | 666,939 | 714,233 (2)
302,410 123,640 323,842 338,145 447,617| 180,381} 154,554 435,196 | 353,638 | 860,453 232,846
247,882 188,196 267,505 233,716 515,243 | 325,914| 164,850 244,731 134,611 (%) 123,384
195,816 | —=-mm===-=m—— 195,816 (&) (5) (5) -------------------
Virginia-- 270,531 50,235 296,342 179,341 207,998 221,053 113,500 610,545 | 924,398 | 582,828 5,676
Virgin Islands- 66,722 —— (3 (€0 T [T Eu R (%

391,086 117,683 423,756 462,972 442,149 448,596 62,329 499,122 | 419,387 | 1,164 é895 396,252
154,289 20,417 167,617 263,702 137,229 | 122,699| 64,404 ‘715026 77,926 (9 [©)

122,157 (%) (*) (%) | =emmewe- (2) | —mememeee-
172,542 28,870 204,355 108,799 449,272 () 207,355 248,596 201,863 (2 142,429

1 Based on operating Federal credit unions shown in Table 29.
2 Not computed; fewer than 3 credit unions in group.
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groups, as of Dec. 31, 1962

TABLE 31.—Average shares per member in Federal credit unions, by asset size and State, by selected type-of-membershiﬁ

Selected occupational groups
Total, | Associational | Occupational Government Residential
Asset size and State all groups, groups, z::;iﬁgz::}ign’ Wholesale d groups,
groups total total Menufacturing| ™ 1 ublic ~ | and retail| Services Federal total
113 trade Total
utilities Civilian| Military
(] -0 K $431 $337 442 $485 $470 $420 $431 $375 $395 $315 $379
33 32 34 34 35 43 31 34 45 29 28
64 52 71 71 74 91 68 67 76 70 50
108 91 115 117 112 133 117 101 105 72 93
169 137 179 188 190 202 166 156 164 109 130
237 203 245 251 240 288 248 217 232 111 206
331 288 338 351 358 355 338 289 324 164 292
404 379 407 436 430 372 453 334 377 217 366
451 431 452 495 510 419 493 353 408 250 579
$1,000,000 to $1,999,999---- 499 505 499 578 572 517 565 380 419 303 436
$2,000,000 to $4,999,999---- 566 545 564 663 585 620 681 4ty 504 363 702
$5,000,000 and over--------- 629 707 626 655 484 798 75 543 594 489 | cemeeeeee
Credit unions located in--
Alabam ——— 385 138 398 453 217 102 176 428 375 454 31
Alaska--- 356 | —mmemmmmeee 358 568 552 590 314 335 348 314 296
Arizona. 459 118 473 488 604 384 623 375 498 267 135
Arka 333 113 333 421 337 252 266 236 536 193 384
California 489 371 496 496 481 567 552 459 485 309 814
Canal Zone----------- 253 | —--mmmmmmem 253 253 218 | 283 | commmeeeeen
Colorado--- 452 237 485 508 586 561 460 458 492 394
538 487 542 562 637 292 471 386 276 236
331 222 335 357 213 | —mmmemmee 493 231 365
404 203 410 332 449 356 345 415 350
376 185 379 467 258 483 326 | — 424 263 458
340 199 345 400 300 255 284 399 266 70
T2 | memmemmme M I T el B TR [P, T2 | =~enme- 93 | —m-ememe-
647 412 661 828 549 681 529 540 344 621
439 349 462 556 1115 389 340 489 251 289
451 361 471 541 451 408 332 362 319 204 139
500 232 509 548 486 285 437 375 435 3 | e
586 |'-mmmommeem 586 703 T 463 418 | —-mmmm-- 465 | —mmmm- 465 | mmmmmeeen
484 584 438 546 498 365 342 360 460 329 361
325 141 333 382 392 261 209 281 332 269 B
407 160 437 529 479 360 287 362 418 330 10
393 370 409 439 346 367 476 331 ----- 282 261
318 166 328 311 375 397 375 307 275 343 213
361 326 373 373 528 259 417 342 250 309 226
514 456 532 532 580 459 596 514 384 207 439
356 361 396 455 372 393 415 362 362 | ----- 197
339 134 352 401 386 | --—----ee 245 343 501 272 163
435 230 466 603 304 485 289 371 370 373 | meemmeeeem
376 391 375 335 467 349 268 326 386 341 363
424 361 432 418 554 551 300 343 338 342 79
443 517 437 563 420 326 632 379 493 297 137
350 214 357 288 212 | s 210 396 | --m--- 276 90
400 263 411 453 263 438 466 294 274 203
474 280 475 857 462 116 358 337 406 308
408 337 426 467 461 209 411 317 290 212 283
245 50 247 294 205 214 163 224 460 - 165 83
376 453 351 379 367 [ —---e---- 487 241 364 169 474
416 263 450 479 494, 375 384 364 368 278 179
441 326 451 480 549 388 298 424 502 313 154
420 270 445 469 404 464 466 366 490 164 551
Permmsylvania-----~~-ca--coou 376 288 390 430 376 282 315 314 295 303 216
Puerto Rico-- 298 | —--mmmmme- 298 238 301 1 96 269 331 551 P A
Rhode Island----~-----==---uz 442 298 453 474 459 1 787 357 200 200 | ---eo-m | ceemmmemen
South Carolina 231 60 233 259 454 236 137 220 288 201 20
South Dakota 406 330 431 674 458 53 379 341 427 295 187
464 209 478 513 504 |7 415 331 435 695 319 172
421 272 431 513 480 330 368 344 426 277 413
472 375 498 511 608 569 385 359 279 450 290
380 | —=———m—om—— 380 281 606 606 | ~-—mom | e
334 180 340 351 7 344 383 260 343 504 262 42
Virgin Islends------—-----w- 102 | --emmmmmmeo 65 65 | —-m--m | eemmee 124
Washington--- 513 308 524 641 489 561 253 397 507 342 530
West Virginia 372 131 381 410 346 361 294 322 327 366 340
Wisconsin-------vomcmumuoao 330 449 O R il YT SN, IR R 129 |} -—---- 129 | w—mmemmmeee
Wyoming-----c--—cemmmee 428 172 449 427 538 171 513 422 464 386 335

B Average based on fewer than 100 share accounts.

NOTE:
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see Table 29 for number of operating groups.
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TABLE 32.—Actual as percent of potential membership in Federal credit unions, by asset size and State, by selected type-of-
membership groups, as of Dec. 81, 1962

Selected occupational groups
Total, | Associational | Occupational . Covernment Residential
Asset size and State all groups, groups, zz;ﬁsuﬁ::;;gn’ Wholesale groups,
groups total total Manufacturing g and retail | Services Federal total
am_i ;.:ul?hc trade Total
utilities Civilian | Military
55.8 32.2 61.9 66.9 7L..8 64.3 53.7 55.1 66.0 47.1 27.7
Credit unions with assets of--

Less than $5,000--- 15.2 9.9 23.3 25.5 25.6 29.9 24.7 17.4 34.6 7.8 8.7
5,000 to $9,999-- - 21.4 12.8 33.6 34.3 32.4 52.7 32.5 27.4 24.8 69.0 13.7
10,000 to $24,999- - 29.3 19.7 39.2 47.3 35.5 42.6 31.9 32.0 34.7 20.8 12.1
25,000 to $49,999- - 38.1 22.2 49.2 54.6 51.3 57.5 41.1 43.4 51.4 28.9 17.9
50,000 to $99,999-----—---- 45.2 27.7 53.4 59.1 60.9 57.1 49.3 41.7 59.8 17.4 24.0
100,000 to $249,999-- 51.7 34.2 57.4 63.8 68.9 59.4 51.0 44.9 56.5 25.7 29.1
250,000 to $499,999- - 57.9 39.8 61.9 67.7 72.0 59.2 60.0 52.2 63.4 37.6 38.8
500,000 to $999,999-- 64.8 45.5 67.8 70.9 72.5 66.5 61.3 64.3 68.6 56.7 51.1

$1,000,000 to $1,999,999---- 67.1 51.7 69.4 72.5 79.1 74.9 65.8 63.8 T4.9 58.4 21.8
2,000,000 to $4,999,999- T4 65.8 75.0 82.1 83.1 79.7 69.5 68.5 72.9 66.4 71.7
5,000,000 and over--------- 55.9 56.1 55.9 65.6 86.4 100.0 79.6 40.1 88.6 30.0 | —--me---e-

Credit unions located in--

Alab: -—- 56.8 36.0 58.8 72.9 50.9 46.3 51.9 54.3 64.9 52.5 22.4
51.4 - se-- 52.0 70.3 76.2 86.6 48.9 50.3 42.9 53.8 37.0
57.5 22.0 63.2 78.0 87.8 64.5 59.0 58.5 88.2 65.6 13.5
64.8 28.3 65.0 67.5 T4.2 88.3 57.2 58.4 85.0 53.8 81.9
60.7 32.3 64.8 62.7 70.1 76.7 59.0 66.3 71.6 57.1 73.9
53.3 | ==-memmmm- 53.3 mmem | mmmmmeem | mmmmm e 53.3 53.6 53.1
57.7 32.8 69.4 63.0 77.1 .7 64.0 70.0 84.3 64.7
68.5 37.0 74.6 76.0 89.9 71.3 60.4 71.5 76.1 | ~-----e
53.7 55.0 53.6 46.5 46,4 | memmm-—- 59.0 62.7 77.9 58.2
42.4 27.6 43.0 75.7 77.6 62.8 60.1 38.9 67.6 27.1
65.7 34.5 67.0 73.7 82.6 52.4 66.5 6l.4 73.3 58.2 63.6
60.4 26.6 61.8 75.6 75.4 53.7 48.6 50.5 63.5 49.5 40.3
8.5 | ammemmmemas 8.5 . 8.5 —mmmmmem A
68.9 53.3 69.8 88.2 90.5 80.3 83.1 58.4 83.3 47.6 70.1
65.9 33.5 78.5 76.9 83.0 66.0 72.8 77.9 63.9 91.8 63.1

1 53.9 32.5 64.1 67.0 65.8 54.8 44,2 67.6 61l.4 60.4 9.7
61.0 28.7 63.5 63.0 7L.4 53.1 56.0 69.8 69.7 64,7 | mmmmmm——ae
83,6 | —e—m—memem— 83.6 94.7 80.0 62.0f =------ 75,6 —~—m=mmm 75.6 | —==m=mn-—m

Kan 48.8 35.6 68.9 4.7 75.1 69.7 35.1 73.9 60.4 74.3 21.1

Kentucky----==-rmmmoocanocan 36.6 17.6 38.4 63.1 75.5 63.1 2.8 23.4 14.1 29.4 35.5
59.8 24.6 71.7 8l1.9 82.5 66.7 52.0 66.1 63.4 73.9 35.5
48.2 33.2 68.8 73.7 64.8 8l.5 67.5 58.1| ==-mmumm 55.8 14.6
51.8 22.1 55.6 50.5 56.5 94.6 49.9 58.5 73.7 48.5 45.0
47.6 29.8 58.6 69.2 70.6 48.4 49.1 52.0 58.2 43.7 20.0
58.3 51.0 63.7 61.5 82.7 58.4 67.8 78.9 73.1 59.4 29.0
30.0 17.3 T4.9 82.8 83.3 49.0 8l.5 80.8 80.8| ~-m-n- 29.7
64.0 60.8 68.8 64.3 78.8| —--wmm—- 64.8 71.1 72.6 69.9 18.0
60.7 35.7 67.7 84.0 55.8 62.8 66.2 58.6 54.3 58.7 | ==-=eeemn=
51.9 45.9 64.3 52.2 77.0 81.5 51.9 58.4 62.9 64.5 23.0
52.7 25.0 60.0 47.2 68.6 69.6 31.9 62.1 59.6 71.9 18.4

Nevad ~ 54.4 29.8 65.0 94.9 77.9 65.1 82.8 57.4 53.1 58.2 63.0

New Hampshire: : 54.5 26.0 62.9 68.3 89.2| —mmemem- 2.4 63.8| —=mmm—m- 60.6 9.3

New Jersey-- 57.6 30.0 62.7 67.9 60.5 60.7 45.3 61.7 68.2 53.4 19.4

New Mexico-~-- 59.8 34.8 60.2 84.8 83.0 40.0 48.7 51.8 64.3 47.8| —---mmene-

New Yorkeo----caewom—c—aocaa 49.3 30.2 58.7 64.2 56.7 32.3 49.4 56.6 53.6 56.6 21.9

North Carolina. 32.8 49.8 32.6 68.1 44,8 57.4 43.0 24.6 69.5

North Deakota. 51.6 34.9 58.7 91.5 71| —emmmeem 56.1 46.4 74.8

52.0 28.2 63.1 62.2 78.4 60.2 51.7 63.3 64.0
65.4 31.4 69.8 71.8 83.2 72.7 44.5 72.9 8l.1
54.1 24.0 69.0 78.5 72.1 76.1 57.9 49.5 63.4
55.1 61.0 65.0 66.9 61.6 34.8 56.6 61.1
66.4 66.4 70.0 45.3 84.0 59.9 74.9 88.2
82.2 58.9 84.5 88.3 94.8 85.0 66.3 60.9 60.9
South Carolina~ 57.2 49.9 57.4 71.9 59.5 80.0 54.8 51.0 60.1
South Dakota---- 51.4 38.7 65.8 87.6 73.8 45,2 42.5 63.5 74.9
67.4 36.7 70.2 78.7 79.2 68.3 57.6 59.1 75.7 53.8 56.5
58.2 26.1 64.8 77.7 79.3 60.9 59.2 50.4 68.3 40.6 26.5
64.8 50.2 76.2 82.3 83.5 83.8 63.8 62.0 71.1 54.0 18.2
0.6 | mmmmmem———— 90.6 90.0 92.0 92,0 ==mem= | mmmema———-
48.2 20.5 50.3 55.7 51.7 1.4 52.2 47.2 84.3 37.4 29.2
Virgin Islands 34.9 | —--mmmmm--- 56.3 | —e—smmmmmmm | mmmmmmemcmeme | e em e 56.3 28.4
Washington- 67.8 28.1 744 83.8 63.6 71.3 b4 4 73.9 68.1 8l.5 47.8
56.9 25.4 60.0 65.3 68.6 78.9 29.0 67.4 71.8 73.3 39.8
58.0 51.2 73.2 66.4 66,4 | wmmmmm———e
55.3 21.2 75.7 68.9 83.1 76.3 70.9 77.1 88.6 93.3 13.7

NOTE: Ratios based on operations of a small number of credit unions should be used with caution; see Table 29 for number of operating groups.
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