





FOREWORD

The many thousands of persons who give so freely of their time and talents
to insure the continued success of the Federal credit union program should be
justly proud of the achievements during the past year.

Federal credit uniens have added $1 billion in total assets in just 3 years,
and their resources now exceed $3 billion. There are today more than 10,000
Federal credit unions in operation, helping more than 6% million American fami-
lies to achieve greater financial independence and a better way of life by coopera-
tive effort through their credit unions.

As we strive to make this annual report more useful to Federal credit
union officials and others concerned with the operations of credit unions, we
believe you will find this issue of particular interest. In addition to reporting
on activities in Federal credit unions during 1961, we have included the results
of our special survey of purposes for which loans were made in 1961, in which
many of you participated so generously.

Another feature this year is a discussion of our new and completely revised
system of classification of Federal credit unions by type of membership, with
accompanying tables showing the data on the new basis.

We hope you will carefully study this report and offer us any comments or
suggestions you may have that will enable us to increase its usefulness in future
years.

hsare L

J. DEaNE GANNON,
- Director.
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® FEDERAL CREDIT UNIONS

Federal credit unions are cooperative associations organized in accord-
ance with the Federal Credit Union Act ‘‘to promote thrift among their
members and create a source of credit for provident and productive

purposes.’’

Membership is limited to a group of persons having a com-
mon bond of association, occupation, or residence.

Federal credit unions

are chartered, examined, and supervised by the Bureau of Federal

Credit Unions.

The Bureau’s operating expenses are borne by the

Federal credit unions; the Bureau receives no direct appropriation of public

funds.

Members’ shareholdings are not insured by any agency of the Govern-

ment.

Two important milestones in credit union opera-
tions were passed in 1961 when the number of
operating Federal credit unions went over the
10,000 mark, and their total assets exceeded $3
billion for the first time.

The 10,271 Federal credit unions in operation at
the end of 1961 reported total assets of $3,028
million. Federal credit unions required 20 years
to accumulate the first $1 billion in assets, 4 more
years to reach the $2 billion level, and only 3 years
to pass the $3 billion mark.

Although the economy was on the upswing
throughout most of 1961, the advance was less
pronounced than had been expected when the

_year began, and some areas continued to experi-
.énce the depressed conditions that prevailed in

»1960. Persistent unemployment retarded the
growth in credit unions in these areas, and exerted
a dampening effect on the growth of Federal
credit unions as a whole in 1961.

In terms of growth in assets and shareholdings,
Federal credit unions held their own in 1961,
while they continued to strengthen their position
with respect to reserves. The increase in assets—
13.4 percent—matched the rise in 1960, and the
increase in shares—14 percent—slightly bettered
the 1960 increase of 13% percent. Reserves, in
the meantime, increased one-fifth—at the end of
1961, total reserves stood at 5.5 percent of share-
holdings, 6.5 percent of loans outstanding, and
164.2 percent of delinquent loans; a year earlier,
comparable ratios were 5.2 percent, 6.0 percent,
and 147.7 percent, respectively.

After sharp increases of 23.5 percent in 1959
and 19.2 percent in 1960, the amount of loans to
members recorded only a moderate increase of
5.3 percent in 1961, and loans outstanding at the
yearend stood 11.1 percent above the amount a
year earlier, after increasing 21 percent in each of
the 2 preceding years. -Apparently stimulated by
the liberalized Federal Credit Union Act of 1959,
loan activity outpaced savings in Federal credit
unions in 1959 and 1960;in 1961, however, savings
grew at a faster rate than did loans, and, as a
result, the ratio of loans outstanding to shares fell

Tom 86.2 percent at the end of 1960 to 84 percent
year later.

With & net increase of some 455,000 members
in 1961, total membership in Federal credit unions
stood at 6,543,000 at the yearend, an increase of
7Y% percent. Average membership per credit
union, as a result, moved up from 615 in 1960 to
637 in 1961, while the ratio of actual to potential
membership increased fractionally from 54 to 55
percent. :

Chartering activity has continued at about the
same pace In the past 2 years after a spurt in
1959. The number of new charters issued in 1961
dropped off slightly, but cancellations also de-
clined, and the ratio of 2 charters canceled for
every 5 issued was the same in 1961 as it was in
1960. Ten years ago, and again in 1954, there
were seven new charters issued for every charter
canceled, but this ratio dropped sharply to 4 to 1
in 1955, and has declined almost without interrup-
tion since 1955. The 265 charters canceled in
1961 represented 2.55 percent of the 10,374
charters that were outstanding at the beginning
of the year, and bring to 3,990 the number
canceled since inception of the program. During
this 27-year period, a total of 14,770 charters
have been issued; thus, 73 percent of all Federal
charters issued were still outstanding at the end
of 1961, and 27 percent had been canceled.

Increasing expenses in 1961 were more than
offset by a slightly larger increase in gross income,
and Federal credit unions maintained an expense-
income ratio of 40 percent.

Eighty-nine percent of the Federal credit unions
in operation at the end of 1961 declared a yearend
dividend on members’ shares, and 14.6 percent
of the operating groups paid a midyear dividend
in 1961. Most of the credit unions that do not
pay a yearend dividend are small groups just
getting established. While there was very little
change from the previous year in the proportion
that declared a yearend dividend, there was a
significant increase in those paying a dividend on
June 30 shareholdings—from 11.6 percent in
1960 to 14.6 percent in 1961. The midyear
dividend was first payable in 1960 under the 1959
amendments to the Federal Credit Union Act.

First authorized in 1954, interest refunds were
paid by 18.6 percent of the Federal credit unions
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in operation at the end of 1961. The proportion
paying a refund of interest to borrowing members
has increased each year since 1957, when this
information was collected for the first time.

There were no amendments to the Federal
Credit Union Act in 1961.

TaBLE 1.—Selected data on Federal credit union operations,
as of Dec. 31, for each year 1934—611

Number of
operating | Number Loans out-
Year Federal of mem- Assets Shares standing
credit bers
unions
39 3,240 $23, 300 $23,100 $15, 400
772 119, 420 2,372,100 2,228,400 1, 834, 200
1,751 309, 700 9,158, 100 8, 510, 900 7,343, 800
2,313 483, 920 19, 264, 700 17, 649, 700 15, 695, 300
2,760 632, 050 29, 629, 000 26, 876, 100 23, 830, 100
3,182 850, 770 47, 810, 600 43, 326, 900 37,673, 000
3,756 | 1,127,940 72, 530, 200 65, 805, 800 55, 818, 300
4,228 | 1,408,880 | 106, 052, 400 97, 208, 900 69, 484, 700
4,145 | 1,356,940 | 119,591,400 { 109,822,200 43, 052, 500
3,938 | 1,311,620 | 127,329,200 | 117,339,100 35, 376, 200
3,815 | 1,306, 144, 365,400 | 133,677,400 34,438, 400
3,757 | 1,216,625 | 153,103,120 | 140, 613, 962 35,155,414
3,761 | 1,302,132 | 173,166,459 | 159,718, 040 56, 800, 937
3,845 | 1,445,915 | 210,375,571 | 192,410,043 91, 372, 197
4,058 | 1,628,339 | 258,411,736 | 235,008,368 | 137,642,327
4,495 | 1,819,606 | 316,362,504 | 285,000,034 | 186,218,022
4,984 | 2,126,823 | 405,834,976 | 361,924,778 | 263,735,838
5,398 | 2,463,898 | 504,714,580 | 457,402,124 | 209,755,775
5,925 | 2,853,241 | 662,408,869 | 597,374,117 | 415,062,315
6,578 | 3,255,422 | 854,232,007 | 767,571,092 | 573,973, 520
7,227 | 3,598, 790 {1,033, 179,042 | 931,407,456 | 681, 970, 336
7,806 | 4,032,220 i1, 267,427, 045 |1,135,164,876 | 863,042,049
8,350 | 4,502,210 |1, 529, 201, 927 {1, 366, 258, 073 i1, 049, 188, 549
8,735 | 4,897,689 |1,788,768,332 |1, 589, 190, 585 |1, 257, 319, 328
9,030 | 5,209,912 |2,034,865, 575 i1, 812,017,273 |1, 379, 723, 727
9,447 | 5,643,248 |2, 352, 813, 400 |2, 075, 055, 019 |1, 666, 525, 512
9,905 | 6,087,378 |2, 669,734,208 |2, 344, 337, 197 |2, 021, 463, 195
10,271 | 6, 542, 603 |3, 028, 293, 938 |2, 673, 488, 298 |2, 245, 223, 299

1 Data for 193444 on membership, assets, shares, and loans outstanding are
partly estimated.
2 First charter approved Oct. 1, 1934.

NUMBER OF FEDERAL CREDIT UNIONS

New charters.—After reaching a postwar peak
of 852 in 1954, the number of new charters issued
declined each year for the next 4 years, picked up
somewhat in 1959, and has again turned down for
the second year in succession. The 671 new
charters issued in 1961 was the smallest number
issued in 8 of the past 10 years, exceeding only the
number issued in 1957 and 1958.

Conversion from State to Federal charter ac-
counted for 4 of the 671 new charters in 1961.
Conversion from Federal to State charter ac-
counted for 7 cancellations during the year, as
noted in the next section on liquidations.

Five new charters are currently being issued for
every two canceled. The ratio was 6 to 1 in 1952
and 1953, and climbed to 7 to 1 in 1954. Since
1954, however, there has been an almost uninter-
rupted decline in the ratio of new charters to
cancellations.

Liquidations.—Although declining slightly, the
number of cancellations in 1961 was higher than
in any postwar year except two—1959 and 1960.
The 265 Federal credit union charters canceled in
1961 resulted from conversion of 7 Federal charters
to State charter, merger of 10 Federal credit
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TaBLE 2.—Changes in number of Federal credit unions, g

1984-61
Number of charters Number of charters out-
standing at end of year
Year
Net Inactive |Operating
Issued | Canceled| change Total credit credit
unions unions

78 |ooeae 78 78 39 39
828 |l 828 906 134 772
956 4 952 1, 858 107 1,751
638 69 569 2,427 114 2,313
515 83 432 2,859 99 2,760
529 93 436 3,295 113 3,182
666 76 590 3,885 129 3,756
583 89 494 4,379 151 4,228
187 89 98 4,477 332 4,145
108 321 —213 4,264 326 3,038
69 285 —216 4,048 233 3,815
96 185 —89 3,959 202 3,757
157 151 6 3, 965 204 3, 761
207 159 48 4,013 168 3, 845
341 130 211 4,224 166 4, 058
523 101 422 4,646 151 4,495
565 83 482 5,128 144 4,984
533 75 458 5, 586 188 5, 398
692 115 577 6,163 238 5, 925
825 132 693 6, 856 278 8, 578
852 122 730 7,586 359 7,227
777 188 589 8,175 369 7, 806
741 182 559 8,734 384 8, 350
662 194 468 9,202 467 8,735
586 255 331 9, 533 503 9, 030
700 270 430 9, 516 9, 447
685 274 411 10, 374 469 9, 905
671 265 406 10, 780 509 10,271

unions with other Federal groups, revocation of
9 charters because the groups did not complete
organization, and comp%e’cion of liquidation in'“/‘“%
239 groups.

TaBLE 3.—Liquidaiion of Federal credit unions, 193461

Liguidations completed
Item

1934-61 1960 1961
Number of Federal credit unions...._ 3, 583 244 239
Paid 100 percent or more.___ 2,780 193 173
Paid less than 100 percent. 793 51 66
Number of members...__........ 397,428 33, 659 36, 513
Received 100 percent or more_.._.. 316, 373 26,933 26,313
Received less than 100 percent.... 81, 055 6, 726 10, 200
Amount of shares__.___._.____________ $37, 708, 732 | $4,997, 545 | $5, 266, 969
Repaid 100 percent or more '..____ $33, 203, 826 | $4, 366,443 | $4, 134, 485
Repaid less than 100 percent 3_____ $4, 504, 806 $631, 102 | $1, 132, 504

1 In addition, dividends were paid on some of these shares as follows: 1834~
61, $2,111,653; 1960, $337,319; 1861, $237,837.

2 The 10sses on these shares were as follows: 1934-61, $858,860; 1960, $101,647;
1961, $109,718.

Median shareholdings in the credit unions when
liquidation commenced amounted to $6,530 for
the 239 groups that completed liquidation in 1961;
a year earlier, median shares were $6,350 for the
244 groups that completed liquidation in that
year. Losses were less in 1961, on the average,
even though the number of Federal credit unions
that liquidated at a loss increased over 1960.
Among Federal credit unions that liquidated at a
loss, the average loss per member fell from $15.11
in 1960 to $10.76 in 1961.

Classification of the 239 Federal credit unionsg,

that completed liquidation in 1961, by amount ofggey



@shareholdings at commencement of liquidation,
is as follows:

Total
Paid less Paid 100
Amount of shares than 100 | percent or
percent more Cumu-
Number lative
percentage
66 173 239 ol
25 14 39 16.3
19 51 70 45.6
4 32 36 60.7
9 40 49 81.2
6 17 23 80.8
____________ 11 11 95. 4
3 8 11 100.0

Number operating.—A 3.7-percent increase in
1961 brought the number of Federal credit unions
in operation at the yearend to 10,271. California
now leads the States in number of operating
groups with 1,056, followed by Pennsylvania—
previously ranked first—with 1,030. FKorty-one
of the 54 jurisdictions participated in the increase
in operating groups in 1961; in 4 States—Michi-
gan, Montana, New Mexico, and South Carolina—
the number declined in 1961, and in 9 other areas,
it remained unchanged.

There was practically no change in the distribu-
tion by broad type-of-membership groupings.

. Occupational groups accounted for 83 percent of

the Federal credit unions in operation at the end
“of 1961, associational groups accounted for 15
percent of the total, and the remaining 2 percent
were classified as residential groups in urban and
rural communities.

MEMBERSHIP

Membership in Federal credit unions increased
7Y% percent in 1961 to 6,543,000, representing a
net increase of 455,000 for the year. Membership
participation edged up to 55 percent of the poten-
tial membership, from 54 percent a year earlier.

All States shared in the rise in membership in
1961, with five jurisdictions—Alaska, the Canal
Zone, Delaware, North Carolina, and Wisconsin—
recording increases of 20 percent or more. Six-
teen other areas reported increases of 10—20 per-
cent. States with the fewest operating credit
unions, in general, reported the largest gains in
membership in 1961, while only 3 States—Califor-
nia, Indiana, and Texas—among the 9 States with
at least 300 operating Federal credit unions re-
corded increases in excess of the national rate of
7.5 percent in 1961.

Membership fell off in 1961 in furniture, hard-
ware, and textiles, but increased in all other
type-of-membership categories. 'The rate of
increase exceeded the national rate among associa-
tional and residential groups, and fell below it for
‘hg important occupational category. Member-

Phip increases of 10 percent or more were recorded

in 1961 in beverages, educational groups, Federal
and State Government, miscellaneous occupational
groups, and urban community groups.

CHART A

AVvERAGE MEMBERSHIP PER FEDERAL CREDIT
UNION AND AVERAGE SHAREHOLDINGS PER
MEeMBER, DECEMBER 31, 1948-61
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SIZE OF FEDERAL CREDIT UNIONS

As the increase in total assets outpaced the rise
in number of operating groups in 1961, average
assets moved up from $269,534 in 1960 to $294,839
a year later. It should be pointed out, however,
that these arithmetic averages (means) are
strongly influenced by the larger groups, but they
do indicate in a general way the extent to which the
program as a whole is growing. The influence of
the larger groups on: the arithmetic mean is clearly
demonstrated by the'data that reveal, for example,
that 6.4 percent of the Federal credit unions in
operation at the end of 1961 held nearly one-half
(48.8 percent) of the total assets of all Federal
credit unions on December 31, 1961.

Further evidence of skewness in the data is
revealed by the wide difference between average
(mean) assets and median assets. In 1961, the
median was about $91,250, as compared with
$87,100 in 1960. Since the arithmetic mean is
larger than the median, skewness is to the right,
toward the upper asset size groups. The median
indicates the halfway point in the asset size
scale; in 1961, for example, one-half the Federal
credit unions had assets in excess of $91,250 and
one-half reported assets of less than that amount.

Long-term growth in size of Federal credit
unions is shown in table 4. As the number of
credit unions has increased each year, and more
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than doubled since 1950, the proportion with
assets of less than $10,000, for example, has been
cut in half over the same period, while the pro-
portion with assets of $1,000,000 or more has in-
creased from one-half of 1 percent to nearly 6%
percent, or 13 times. Using $100,000 as the di-
viding line between ‘“small” and “large” credit
unions, it may be seen from the table that in 1950,
nearly 79 percent of the groups are characterized
as “small” and 21 percent as ‘“large’”. At the
end of 1961, by contrast, while the total number
in operation had more than doubled, ‘“‘small”
credit unions made up 53 percent of the total
number and “large” groups accounted for 47
percent.

It should be pointed out, however, that after
27 years of operation, 86 percent of all Federal
credit unions have.assets of less than $500,000,
which is a modest size for a financial institution.

TaBLE 4.— Percentage distribution of all operating Federal
credit unions, by amount of assets, for each year 1946—611

Number | Percent of Federal eredit unions with assets of—
Year of
Federal |-
credit |Less than| $10,000~ | $100,000- | $500,000~ [$1, 000, 000
unions $10,000 | $99,999 | $499,999 | $999, 999 | or more

3,757 35.8 55.2 8.5 0.3 0.2

3, 761 32.6 56. 5 10.3 .4 .2

3, 845 28.6 57.7 12.8 7 .2
4,058 26,2 56.7 14,7 1.3 .2
4,495 26.5 55.5 16.2 1.5 .3
4,984 25.9 52.8 19.0 1.8 .5
5,398 23.0 53.2 20.9 2.2 L7
5,925 21.5 50.8 23.8 2,7 1.2

6, 578 20:5 49.3 24.9 3.6 1.7
7,227 19.6 486 25.5 4.3 2.0

7, 806 17.2 48.5 26.9 4.9 2.5

8, 350 15.4 47.3 28.9 5.2 3.2
8,735 13.8 45.9 30.9 5.5 3.9

9, 030 13.1 44.6 31.7 6.2 4.4
9,447, 12.7 42.8 32.5 6.9 5.1

9, 905 12.4 41.6 32.7 7.6 5.7
10,271 11.6 41.2 32.9 7.9 6.4

! Based on data for all Federal credit unions in operation as of Dec, 31.
For data for 193544 (based on number of Federal credit unions reporting),
see 1955 Report of Operations, table 3, p. 4.

ASSETS

Although growth in assets has been declining
percentagewise, the annual increment in amount
has been moving up. The declining percentage
increases, when applied to a continuously in-
creasing base, have yielded increased dollar
growth. The growth pattern in total assets for
the past 10 years is illustrated by the following:

Increase from preceding
year in— Total assets
Year at yearend
(millions)
Percent Amount
(millions)
24.3 $98.8 $504. 7
31.2 157.6 662. 4
29.0 191. 8 854. 2
20.9 178.9 1,033.2
22.7 234.2 1,267. 4
20.7 261.8 1,529.2
17.0 259. 6 1,788.8
13.8 246. 1 2,034.9
15.6 318.0 2,352.8
13.5 316.9 2, 669.7
13. 4 358. 6 3,028.3

The increment during each of the past 3 years \

has, in fact, exceeded the total amount of assets =

accumulated in all Federal credit unions during
the first 15 years of operation—from 1934 to 1949.

In 1961, total assets were above 1960 levels in all
States except South Carolina, where the decline
(9 percent) was attributed largely to conversion of
three Federal groups to State charter during the
past year. Among the other States, increases
ranged as high as one-third in Maryland, and
between one-fourth and a third in Delaware,
North Carolina, and Wisconsin.

College groups led all type-of-membership
categories in relative increase in assets for the third
year in succession, with a gain of 26.2 percent in
1961. Federal employee and rural community
groups followed with increases of 22.8 percent and
21.4 percent, respectively, but Federal employee
groups scored the largest dollar increase in 1961
among the type-of-membership classes.

TABLE 5.-—Assels, liabilities, and capital of Federal credit
unions, Dec. 831, 1960, and Dec. 31, 1961

Percentage
distribu-
tion

Amount

Assets, liabilities, and
capital

Change |Dec.|Dec.
during 31, | 31,
year 1961 | 1960

Dec. 31, 1961 | Dec. 31, 1960

Number of operating
Federal eredit

unions. .. _._..._ 10,271 9, 905 366 _ |- ‘ .

Total assets.._._|$3, 028, 293, 938|3$2, 669, 734, 208|$358, 559, 640/100. 0|100. 0 '
Loans to members._.._ 2, 245, 223, 299| 2, 021, 463, 195| 223, 760,104 74.2] 75.7
Cash. oo ___ 190, 190, 576 157, 615, 757| 32, 574,819] 6.3] 5.9

U.8. Government

obligations_.._.____. 94, 652, 577 93, 577, 264 1,075313] 3.1] 3.5
Savings and loan

shares........____ ... 412, 428, 717 306, 249, 764/ 106, 178, 953| 13.6| 11.5
Loans to other credit

unions. ... ___._.... 54, 943, 499 61, 701, 066| —6, 757,567 1.8] 2.3
Land and buildings.___ 11, 861, 150 9, 699, 808 2,161, 242 .4 .4
Other assets.__.__._... 18, 994, 120 19, 427, 344 —433, 224 .6 .7

Total liabilities
and capital..__| 3,028,293, 938| 2,669, 734, 298| 358, 559, 640{100. 0/100. 0

Notes payable...__._._ 59, 698, 027 71,275, 679|—11, 577,652 2.0 2.7
Accounts payable and

other liabilities__.._. 16, 151, 362 12,372,686) - 3,778,676 .5| .4
Shares ... oooioennn 2, 673, 488, 298| 2, 344, 337, 197| 329, 151, 101| 88.3] 87.8
Regular reserve____.._ 133,939,870 111,703,332 22,236,538 4.4] 4.2
Special reserve for de-

linquent loans......_ 4, 604, 374 4, 456, 218 148,156 .2| .2
Other reserves!i_______ 7,645,471 5, 899, 202 1,746,179 .2 .2
Undivided earnings?__| 132,766,536] 119,689,804| 13,076,642] 4.4] 4.5

! Reserve for contingencies and special reserve for losses.
2 Before payment of yearend dividends.

Loans outstanding.—After a sharp rise in loan
demand in 1959 and 1960, this activity reversed
itself in 1961, and tumbled heavily. The amount
of loans made to members during 1961 was only
5.3 percent above the amount loaned a year earlier,
while the amount of loans outstanding at the end
of 1961 was 11 percent above the amount out-
standing on December 31, 1960. This is in sharp
contrast to the loan experience of the 2 preceding
years, when the annual rate of increase for loans
made during 1959 and 1960 was 23% percent and
19 percent, respectively, and for outstanding a‘
the yearend, 21 percent in both of these years. '
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Loans continue to increase in size, however, and
the average loan is gradually approaching the un-
secured loan limit of $750—in 1961, the average
loan amounted to $672, up $19 from the 1960
average.

Investments.—Most of the slack in loan activity
in 1961 was taken up by an increased share in in-
vestments in insured savings and loan shares. As
loans outstanding declined from 75.7 percent to
74.2 percent of total assets, investments increased
from 17.3 percent to 18.5 percent of the total for
all Federal credit unions. Savings and loan shares
accounted for the entire increase in investments,
however, as U.S. Government bondholdings and
loans to other credit unions declined in relation to
total assets. Investments in Government obliga-
tions increased dollarwise in 1961, but their share
of total assets fell from 3.5 percent in 1960 to 3.1
percent in 1961. Loans to other credit unions fell
sharply in amount—about $6.8 million—and their
share of total assets dropped from 2.3 percent to
1.8 percent.

CHART B
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Among the remaining asset items, cash on hand
and in banks, which accounts for the bulk of these
miscellaneous items, showed a small increase in
relation to total assets, while ‘“land and buildings”
and “other assets’ held steady.

LIABILITIES AND CAPITAL

Notes payable—Reflecting the decline in lending
activity among Federal credit unions in 1961, notes
.payable fell $11.6 million, or 16 percent, below

the 1960 level, and accounted for 2.0 percent of

total liabilities in 1961 in contrast to 2.7 percent of
the total in the earlier year.

Shares.—Savings outpaced lending activities in
1961, and members’ shareholdings increased 14
percent during the year. Members had saved
nearly $2.7 billion in their credit unions as the
year 1961 drew to a close, and average sharehold-
ings went up to $409, an increase of $24 for the
year. Since the relative increase in savings from
1960 to 1961 was greater than the increase for liabili-
ties and capital as a whole, shares made up a
slightly larger proportion of the total in 1961—
88.3 percent in contrast to 87.8 percent a year ago.

Reserves—Federal credit unions are continuing
to build up their reserves to protect the members’
savings. In 1961, credit unions added $24 million
to their regular and special reserves, and they had
set aside more than $146 million for this purpose
by the end of 1961. Thus, total reserves stood
one-fifth higher than in the preceding year, and
represent 5.5 percent of shares at the end of 1961
as against 5.2 percent of the total a year earlier.
In relation to loans outstanding, total reserves
moved up from 6.0 percent in 1960 to 6.5 percent
in 1961, and these reserves now exceed all loans
reported as delinquent by 64 percent.

Undiwvided earnings.—The $132.8 million in un-
divided earnings includes $88.8 million declared
in dividends to the members at the end of 1961.
The balance—$44 million—represents earnings
retained by the credit unions for future dividend
payments or transfer to reserves as a further pro-
tection of the members’ savings.

Other liabilities.—Representing social security
and withholding taxes payable, miscellaneous
accounts payable, and sundry liabilities of the
credit unions, these amounts account for only one-
half of 1 percent of the total liabilities and capital
of all Federal credit unions in operation at the end
of 1961.

INCOME AND EXPENSES

The below-average rise in lending and the
stepped-up investment activity noted earlier was
reflected In the credit unions’ income from these
sources in 1961. Interest income on loans to mem-
bers increased 14 percent in 1961, after a 23-
percent rise in 1960; income from investments, on
the other hand, recorded a 7-percent increase in
contrast to a 3-percent rise in the earlier year.
Although the rise in interest income was not as
steep as it was in 1960, it exceeded the increase for
income as 8 whole in 1961, thereby accounting for
a somewhat larger share of the total in the later
year. Conversely, though investment income in-
creased at a faster pace in 1961, the rate of in-
crease was less than that for total income, and this
source of income constituted a smaller share of the
total in 1961—8.6 percent in contrast to 9.1 per-
cent in 1960.

The sharp drop from 1960 to 1961 in notes pay-
able is reflected in interest expense, which declined
5.2 percent. All other major expense items
recorded increases, with educational expenses

5
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scoring the largest relative increase—21 percent.
The rate of increase for borrowers’ protection and
life savings insurance, cost of space occupied, and
other expenses also exceeded the 13.2-percent
increase for expenses as a whole in 1961.

Increases among the remaining major expense
items were less than the increase for total ex-
penses, with surety bond premiums scoring the
smallest relative increase in 1961—8 percent.
Examination and supervision fees rose 9.4 percent
in contrast to the 13.2-percent rise for total
expenses, salaries increased 12.3 percent, and
league dues, 13.1 percent.

Salaries predominate among the expense items,
but appear to be trending downward in relation
to the total, though the shift is gradual. Five
years ago, for example, salaries accounted for
48.4 percent of the total expenses in Federal credit
unions; in 1957, salaries made up 48.1 percent of
the total; in 1958, 47.5 percent; in 1959, 46.6
percent; in 1960, 45.0 percent; and in 1961,
salaries continued down to 44.7 percent of total
expenses. Kees paid to the Bureau for examina-
tion and supervision of Federal credit unions are
likewise trending downward; in 1956, 1958, and
1959, examination and supervision fees accounted
for 4.6 percent of total expenses, with a drop to
4.3 percent of the total mm 1957; in 1960, this
expense item further declined to 4.0 percent, and
in 1961 it moved down to 3.9 percent of all expenses
of Federal credit unions. Offsetting these de-
clines, payments for borrowers’ protection insur-
ance and life savings insurance are moving up in
relation to expenses as a whole.

Total expenses in Federal credit unions continue
to account for about 40 percent of their income.
The expense/income ratio has hovered around

6

4041 percent in every year since 1952, when it .

was 42 percent.

TABLE 6.—Income and ezpenses of Federal credit unions,
1960 and 1961

Percentage
Change distri-
Incomc and expenses 1961 1960 during bution
year
1961 | 1960
Totalincome.. .. ... $235, 397, 588/$207, 372, 637|$28, 024, 951(100. 0{100. 0
Interest on loans. ... .____. 214,113, 850; 187, 422, 313] 26,691, 537| 91.0| 90.4
Income from investments_.| 20,292,354| 18,974,425 1,317,929 8.6 9.1
Other income..____._._.___ 991, 384 975, 899 15, 485 .4 .5
Total expenses.....__ 94, 359, 340; 83, 389, 229| 10, 970, 111{100. 0{100. 0
Total salaries. ... ..__ 42,133, 164| 37,508, 781| 4,624, 383| 44. 7| 45.0
Borrowers’ protection in-
suranee...___.___..__._____ 12,965,818 10,897,627] 2,068,101} 13.7] 13.1
Life savings insurance. 8,151, 49 7,002,940] 1,148,555 8.6| 8.4
League dues...._..____ 3,218,0841 2,844,570 373,505 3.4 3.4
Surety bond premiums__.__ 1, 523,143 1, 409, 689 113,454] 1.6 1.7
Examination and super-
vision fees__ ..o ool 3,691,398, 3,373,623 317,775 3.91 4.0
Intereston borrowedmoney.| 2,953,598 8,114,805 —161,207| 3.1} 3.7
Cost of space occupied 1, 715,199 1, 450, 189, 265,010, 1.8] 1.7
Educational expenses.. 1,605,969 1,324,491 281,478) 1.7/ 1.6
Other expenses. . .........._ 16, 401, 472{ 14, 462, 505| 1,938,967 17.5} 17.4
Net income........_.| 141, 028, 248] 123, 983, 408] 17,054,840 _____|.____

DIVDIENDS AND INTEREST REFUNDS

Dwidends.—While 9 out of 10 Federal credit
unions continue to pay a dividend on members’
shares at the yearend, it is still too soon to deter-
mine what the experience will be with respect to
midyear dividends. Dividends on shareholdings
as of June 30 were first payable in 1960 under
provisions of the 1959 amendments to the Federal
Credit Union Act. In 1961, 14.6 percent of the
credit unions reported such payments in contrast to
11.6 percent in the first year in which they were
authorized, and the trend is expected to continue
upward. It would be pure speculation at this
time, however, to say where it will stabilize.

TaBLE 7.—Federal credit unions grouped according to annual
rate of dividend, June 30 and Dec. 31, 1960 and 1961

Dividend based on shares as of—

December 31 June 30

Annual rate of
dividend 1961 - 1960 1961 1960

Num-| Per- |[Num-| Per- {Num-| Per- [Num-|{ Per-
ber | cent | ber | cent | ber | cent | ber | cent

All Federal
credit unions. {10, 271} 100. 0} 9, 905{ 100. 0|10, 271] 100.0} 9, 905| 100.0

Credit unions paying

no dividend._......__ 1,133} 11.0{ 1,102| 11.1| 8,770{ 85.4| 8,756/ 88.4
Credit unions paying

dividend, total.____. 9,138] 89.0| 8,803| 88.9|91,501| 14.6] 1,149 11.6
Less than 1

percent___.___.__ 2t M 1 1 [+ F—

1to 1.9 percent.__._ 47 .5 46 .5 50 (1) 6 .1

2 to 2.9 percent...._ 2260 2.2 211 2.1 30 .3 17 2

3to3.9percent____} 1,150} 11.2| 1,287} 13.0 107 1.0 92 9

4 to 4.9 percent.__.| 4,565] 44.5 4,337 43.8| 798| 7.8 632 6.3

5to 5.9 percent....| 2,518 24.5} 2,259 22.8] 437 4.3 324 3.3

6 percent....._._._ 630 6.1 662 6.7 123 1.2 78 8

! Less than 0.05 percent. .




Interest refunds.—A gradual increase in the
proportion of operating Federal credit unions that
refund a portion of interest to the borrowers has
occurred each year since the data were first col-
lected in 1957. In that year, 13.2 percent of the
operating credit unions reported payment of
interest refunds; in 1958, 15.5 percent of the
operating groups made such payments, and the
proportion continued up during the next 3 years
to 17.2 percent in 1959, 17.3 percent in 1960, and
18.6 percent in 1961.

Nearly one-half of the credit unions that refund
interest to their borrowing members return 10
percent of the interest paid in by the members
during the year; in the other 50 percent of the
credit unions making such payments, the return
to the borrowers ranges from less than 5 percent
to more than 30 percent, with a rate of 35 percent
ahout the top, although there is no maximum as
is the case with dividends, which are limited to a
rate of 6 percent.

TaABLE 8.—Federal credit unions grouped according to rate

of inlerest refund lo borrowers, Dec. 31, 1960, and Dec.
51, 1961

1961 1960 ¢
Rate of interest refund
Number| Percent { Number | Percent
All Federal credit unions.._..__ 10,271 100.0 9, 905 100.0
Credit unions paying no interest
refund. - oo 8,357 81.4 8,189 82.7
& Credit unjons paying interest refund,

' total. - e 1,914 18.6 1,716 17.3
Less than 5 percent. . . .ooeenno 59 .6 57 .6
599pereent. ..o 480 4.7 422 4.2
10 percent .o ee oo 922 9.0 840 8.5
10,1-149 percent_ _ ... 56 .5 46 .5
15-19.9 percent. ... _____.._.._. 213 2.0 194 1.9
20-29.9-percent ... ooeiuo. 178 1.7 150 1.5
30 percent and over. ... ..... 6 .1 7 .1

1 Revised. !

OPERATING RATIOS AND AVERAGES

Selected ratios and averages pertaining to
Federal credit union operations in 1961 are shown

641727 O—62—-2

by asset size, State, and type-of-membership
groupings in tables 23-26. It should be noted
that the type-of-membership groupings (tables 25
and 26) correspond with those shown in previous
years; these tables will be supplanted, beginning
with the 1962 data, by the new type-of-member-
ship categories shown in the supplemental section
of this report.

The ratio of actual to potential membership
edged up to 55 percent in 1961, with 36 of the 54
jurisdictions and 36 of the 49 type-of-membership
categories participating in the increase.

Delinquency was cut to 4 percent in 1961.
thirty-one States had less delinquency in 1961
than in 1960, on the average, and improvement
was also noted in 17 of the type-of-membership
categories. Improvement in these groups more
than offset less favorable delinquency experience
in 20 States and among 26 type-of-membership
groups. The sharp increase in delinquency in
Towa—from 3.1 percent in 1960 to 12.6 percent in
1961—resulted from layoffs in one Federal credit
union in that State, and the unfavorable experience
in 1961 may be only temporary. Of longer
duration, however, is the unfavorable delinquency
experience in the Virgin Islands, which shot up
from 15.2 percent in 1956 to 29.5 percent in 1959,
and stood at 26.4 percent in 1961 after improving
somewhat in 1960. Delinquency increased in all
of the associational groups in 1961, and remained
high among credit unions in the furniture, tele-
graph, and railroad industries.

Average shares increased from the 1960 average
in all jurisdictions but two—the Canal Zone and
South Carolina—and were up in every type-of-
membership category in 1961.

Loans made in 1961 were larger, on the average,
in all but 16 jurisdictions, and in 43 of the 49
type-of-membership groups.
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TABLE 9.—Assets of operating Federal credit unions, Dec. 31, 1961
CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE

Assets
Number Total
and Stat of b U. s Savings Loans to
Asset size ate Federal er- Loans to c P and other Land and
credit Amount centage members Cash Government loan credit buildings Other
unions distri- obligations shares unions
bution
All credit unions------ee- 10,271 |$3,028,293,938 100.0 ($2,245,223,299 |$190,190,576 | $94,652,577 | $412,428,717 | $54,943,499 | $11,861,150 | $18,994,120
Percent change from 1960-- 3.7 13.4 | 11.1 20.7 1.1 34.7 -11.0 22. 2.2
Credit unions with assets of -
less than $5,000--~~——~—-—— 614 1,536,337 .1 994,533 459,645 2,513 42,367 600 | memrmemcm—— 36,679
5,000 to $9,999--- - 575 4,301,200 .1 3,107,531 895,283 18,373 236,864 3,050 | —=mmmmm——e— 40,099
10,000 to $24,999~ -1 1,258 21,356,249 7 16,116,028 3,298,185 114,319 1,593,352 85,646 4 148,715
b25,000 to $49,999-——-————- 1,356 49,437,303 1.6 38,038,007 6,199,074 300,359 4,322,978 301,838 11,180 263,867
50,000 to $99,999--————-—— 1,616 117,428,611 3.9 89,670,173 11,820,672 1,180,213 13,208,798 953,735 27,407 567,613
$100,000 to $249,999- 2,130 | = 344,583,879 1.4 257,878,100 27,793,466 4,701,638 47,623,291 4,508,979 | 181,592 1,896,813
250,000 to $499,999~ 1,247 442,553,521 14.6 333,837,870 30,108,679 7,082,921 61,464,445 6,650,457 556,322 2,852,827
500,000 to $999,999---—--- 819 570,547,994 18.9 424,292,778 34,717,638 9,731,119 85,616,976 | 10,753,762 1,590,104 3,845,617
1,000,000 to $1,999,999--- 421 581,589,866 19.2 438,589,193 31,363,563 | 15,940,524 78,415,673 | 10,787,637 2,486,803 4,006,473
2,000,000 to $4,999,999--- 192 536,855,780 17.7 390,080,250 27,202,630 | 21,789,493 77,938,360 | 12,697,675 3,911,881 3,235,491
5,000,000 and over-------- 43 358,103,198 11.8 252,618,836 16,331,741 | 33,791,105 41,965,613 8,200,120 3,095,857 2,099,926
Credit unions located in-- )
Alabama - ~—mm e e 172 36,761,289 1.2 27,766,686 2,007,747 1,633,938 4,460,572 541,450 102,556 248,340
Alaska 30 9,106,715 3 7,440,373 551,586 | ~mm=rmmmmme— 912,946 107,876 88 93,846
Arizona-—--—-——-mmeemmmeemee 77 36,315,453 1.2 31,849,457 1,472,429 41,051 1,130,385 1,300,520 298,957 222,654
Arkan 61 8,324,994 .3 6,753,874 649,237 36,000 659,221 171,000 | —--=rmemnee 55,662
California~-----=======-uu. 1,056 441,301,554 14.6 347,401,856 24,284,499 | 17,328,340 38,453,782 9,922,428 1,204,668 2,705,981
7 3,187,872 .1 1,758,812 ° 92,533 [ ==meammenm—e 1,321,000 10,000 | =~~==mmmmmna 5,527
144 44,565,891 1.5 36,910,170 2,275,909 87,526 2,431,488 2,551,125 122,944 186,729
302 124,109,270 4.1 T4 5 245,026 7,583,656 7,917,144 32,132,478 1,051,900 639,685 539,381
40 7,697,489 -3 6,402,525 651,231 12,828 482,954 103,000 | ~ecmmemenan 44,951
141 105,997,078 3.5 86,190,193 4,374,114 1,673,300 11,055,306 1,892,657 226,987 584,521
260 85,636,270 2.8 70,098,678 5,291,395 1,605,468 7,428,651 655,758 153,023 403,297
182 37,027,560 1.2 28,151,570 | - 2,357,974 1,457,757 4,312,543 554,288 12,287 181,341
164 82,330,709 2.7 57,844,158 6,790,566 1,284,750 14,926,571 903,500 89,260 491,904
Idaho 57 13,766,703 5 11,609,921 708,358 45,000 859,798 399,459 69,479 7,688
I11linoig-=mmm=mmmmmemncnans 217 57,785,158 1.9 38,043,675 3,439,220 5,123,165 9,855,355 772,000 251,696 300,047
Indiana--------——=-c—cu——uu 359 106,773,465 3.5 62,490,754 8,444,600 | 13,170,402 20,824,856 780,603 266,868 795,382 3
Iowa 6 2;262,909 .1 1,674,857 143,202 45,000 350,139 22,800 11,873 15,038 [y
Kansa 80 30,464,344 1.0 24,727,815 1,440,967 582,729 3,043,841 460,072 66,918 142,002
Kentucky---e-womammnmmnana T 10,374,079 .3 7,201,963 770,973 242,844 1;971;555 102,685 35,502 48,557
Louisianae--==cem-meanmeaen 297 62,417,887 2.1° 45,925,982 4,063,868 1,105,139 10,470,208 291,583 125,200 435,907
Main 107 27,112,576 .9 20,121,106 1,228,832 402,035 4,002,516 1,070,155 150,551 137,381
MAryland-e—-m-wemeemoamm e 144 34,249,578 1.1 27,756,454 1,955,060 385,442 3,552,911 290,669 134,612 174,430
Massachusetts~ - 287 55,004,571 1.8 37,512,402 4,133,606 1,291,909 11,167,646 613,500 45,112 330,396
Michigan--- - 411 244,172,554 8.1 187,346,697 14,867,959 2,437,687 23,295,724 9,510,3631 4,040,778 2,673,346
Minnesota—--r=--=mmmmmna—en 43 8,948,865 3 7,225,005 418,028 55,689 681,053 492,950 31,920 44,130
Migsissippie=s--mommmemmaae 87 17,952,057 .6 15,020,516 1,348,497 47,746 1,151,018 217,900 61,163 105,217
Missouri----==r=m-mmmeaean- 44 12,981,354 4 8,215,480 754,680 1,720,584 1,843,274 384,000 11,082 52,254
Mont 106 16,209,271 5 12,920,662 1,194,008 73,733 1,457,448 337,750 86,583 139,087
Nebraska=m-m-mem—omcmmeme e 86 24,083,612 .8 18,139,256 1,224,700 871,155 3,284,754 418,175 30,765 114,807
Nevada-~-eemmommom oo m e 58 14,259,391 .5 11,932,090 892,618 29,610 904,724 340,055 | —mm—wmmmmmme 160,294
New Hampshire---------~-~-- 25 6,829,978 .2 5,168,540 349,870 307,530 864,686 80,500 [ ~=-=nemamem 58,852
New Jersey~---=w--eoce-moen 457 109,273,060 3.6 69,965,285 6,661,083 4,605,912 26,682,185 661,330 227,014 470,251
New Mexico----=m—comcnoaaao 48 23,263,407 .8 18,823,848 930,557 215,399 2,821,667 319,625 7,496 144,815
New Yorke--- 912 225,674,409 7ol 159,720,182 17,792,730 5,495,993 38,834,444 2,122,329 300,875 1,407,856
47 9,671,518 3 8,031,363 747,855 50,137 785,421 6,251 534 49,957
32 4,488,723 .1 3,648,902 382,681 44,387 368,155 13,798 [ ———omemmm—— 30,800
545 147,294,050 4.9 103,302,559 10,940,146 4,730,455 24,937,433 1,890,375 556,443 936,639
117 30,703,180 1.0 24,612,503 2,137,584 369,693 3,196,469 180,000 34,156 172,775
175 35,296,851 1.2 29,689,146 2,168,883 27,930 2,367,654 546,800 223,319 273,119
1,030 223,663,853 7.4 152,104,274 14,082,120 | 10,125,354 41,398,341 3,922,779 705,522 1,325,463
35 5,126,002 .2 4,417,433 322,634 | ~mmmmmeemmm 147,211 196,308 42,506
19 2,905,598 .1 1,411,989 169,610 28,836 1,252,843 28,500 13,820
73 9,860,762 3 8,392,128 762,884 54,579 543,880 53,109 54,182
90 14,262,176 5 10,921,451 1,120,716 688,279 1,237,421 237,940 » 55,304
184 53,997,704 1.8 38,973,470 3,324,846 717,254 10,091,061 580,500 116,333 194,240
785 228,876,797 7.5 177,738,397 15,260,883 4,562,705 25,574,418 3,444,604 968,490 1,327,300
84 18,263,714 .6 15,448,912 916,054 30,000 957,384 700,956 81,994 128,414
3 537,414 (@) 276,464 49,148 | ———mommme - 169,960 38,200 | ——-meeemmnem 3,642
158 30,706,546 1.0 24,266,674 1,827,718 228,471 3,378,357 845,700 | =smemmmmaee 159,626
4 167,318 | (1) 149,824 16,566 | —=m=mmmmmmm 302 626
173 59,898,401 2.0 47,130,968 2,797,441 955,670 5,727,369 2,413,674 367,352 505,927
113 16,715,046 .6 12,530,665 1,240,769 690,889 1,936,359 250,833 | ——mmemmeean 65,531
4 402,906 (&) 332,139 27,059 | -==mmmcemmm 42,000 1,708
55 9,143,917 -3 7,488,080 748,687 15,133 688,980 139,167 [ ————wmene—m 63,870

1 less than 0.05 percent.
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q@ TaBLE 10.—Liabilities of operating Federal credit unions, Dec. 31, 1961
CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE

Liabilities
Number Total s ial
of pecia
Asset size and State Federal Percent ;3:%;_‘25 reserve o
credit change Notes and other Shares Regular fgr Other N Undl\{ldeg
unions Amount 1961 ’ payable liabili- reserve delin~ reserves earnings
from ties guent
1960 oans
A1l credit unionse~------ 10,271 | $3,028,293,938 13.4 ||$59,698,027 |$16,151,362 |$2,673,488,298 {$133,939,870 |$4,604,374 $7,645,471 | $132,766,536
Percent change from 1960 3.7 13,4 | ==—m—-— -16.2 30.5 14.0 19.9 3.3 29.6 10.9
Credit unions with assets of
614 1,536,337 -10.4 27,788 17,466 1,433,593 33,325 11,238 249 | 12,678
575 4,301,200 2.5 140,436 11,710 3,858,854 115,219 43,117 10,175 121,689
1,258 21,356,249 1.7 784,444 54,669 18,865,276 657,350 177,552 16,928 800,030
1,356 49,437,303 1.7 || 1,824,160 133,723 43,346,391 1,682,196 263,258 57,634 2,129,941
50,000 to $99,999-~---—- 1,616 117,428,611 4.4 || 4,086,076 298,600 102,535,662 4,394,552 439,926 151,060 5,522,735
100,000 to $249,999----- 2,130 344,583,879 3.2|| 9,051,582 874,617 302,330,833 | 14,552,304 | 1,044,000 451,039 16,279,504
250,000,t0 $499,999- 1,247 442,553,521 7.3 || 10,677,737 | 1,443,779 388,852,112 | 19,512,011 795,502 735,176 20,537,204
500,000 to $999,999----- 819 570,547 ,99 9.9 || 10,419,218 | 2,001,101 503,892,550 | 25,778,577 796,141 | 1,530,499 | 26,129,908
1,000,000 to $1,999,999- 421 581,589,866 10.5 {| 12,872,471 2,519,045 511,999,127 26,872,602 449,461 | 1,708,725 25,170,435
52,000,000 to $4,999,999~ 192 536,855,780 23.81 6,759,115 | 2,240,131 477,57,721 | 25,286,829 364,962 | 2,032,917 22,597,105
5,000,000 and over------ 43 358,103,198 39.7 3,055,000 6,556,521 318,799,179 15,054,905 221,217 951,069 13,465,307
Credit unions located in--
172 36,761,289 19.4 413,155 171,705 32,357,826 1,694,744 31,990 316,661 1,775,208
30 9,106,715 21.3 213,875 10,258 8,319,324 237,650 15,270 678 309,660
77 36,315,453 16.3 || 1,009,481 186,828 32,167,718 1,239,008 20,219 79,807 1,612,392
61 8,324,994 16.9 192,046 5,951 7,436,895 288,795 3,898 12,669 384,740
1,056 441,301,554 15.0 {| 8,010,564 |. 2,843,203 393,827,845 | 17,234,718 343,239 434,616 18,607,369
7 3,187,872 23.3 35,000 6,535 2,864,711 153,600 9,046 | mmmmmmmem 118,980
144 44,565,891 18.2 1,463,981 129,942 39,358,164 1,608,261 41,455 140,590 1,823,498
302 124,109,270 9.3 1,503,707 1,110,536 110,920,445 5,380,569 148,731 42,297 5,002,985
40 7,697,489 29.6 324,500 10,254 6,715,604 327,966 8,119 5,716 305,330
141 105,997,078 16.8 1,724,312 3,203,055 92,795,108 4,299,004 34,458 592,525 3,348,616
260 85,636,270 15.4 909,944 236,359 75,608,355 4,679,797 25,333 485,904 3,690,578
182 37,027,560 15.8 654,092 61,504 32,193,019 1,829,789 99,644 218,099 1,971,413
164 82,330,709 11.3 935,500 118,546 73,419,939 4,550,750 11,958 36,587 3,257,429
57 13,766,703 17.6 367,481 145,185 12,084,229 515,829 21,220 48,070 584,689
217 57,785,158 10.4 675,864 93,271 51,797,987 2,744,221 100,155 219,709 2,153,951
359 106,773,465 13.3 865,255 493,512 95,222,276 5,223,542 103,013 259,101 4,606,766
6 2,262,909 16.9 || ——~===mmm=- 8,940 2,088,831 70,062 5,349 800 88,927
80 30,464,344 19.7 756,636 31,577 27,129,897 1,065,597 49,045 61,170 1,370,422
T4 10,374,079 14.6 72,085 20,376 9,389,805 445,320 12,308 35,599 398,586
297 62,417,887 2.1 472,237 238,642 54,994,677 3,306,114 41,360 73,172 3,291,685
107 27,112,576 21.1 1,309,577 51,312 23,240,262 1,017,893 74,491 7,300 1,411,741
b 34,249,578 33.9 1,278,480 291,982 30,219,464 1,004,018 93,324 112,010 1,250,300
287 55,094,571 17.8 605,225 388,087 49,410,897 2,057,727 - 175,344 28,518 2,428,773
411 244,172,554 9.7 9,477,418 1,610,388 213,131,263 8,717,661 904,298 461,999 9,869,527
43 8,948,865 12.5 304,500 11,316 7,864,810 352,704 13,880 37,539 364,116
87 17,952,057 17.3 538,098 19,685 15,609,456 814,133 24,926 79,000 866,759
44 12,981,354 9.9 184,078 55,054 11,689,157 489,722 48,180 27,7% 487,369
106 16,209,271 14.3 839,092 20,750 13,864,174 647,772 55,601 12,925 768,957
86 24,083,612 13.4 547,600 14,320 21,384,852 836,501 36,032 104,916 1,159,391
58 14,259,391 19.1 592,256 9,372 12,471,036 480,236 18,613 43,476 644,402
25 6,829,978 24.0 150,185 3,795 6,144,887 232,385 4,094 | ——wmmemmmn 294,632
457 109,273,060 8.1l 1,195,100 508,738 96,559,274 5,892,931 113,274 418,721 4,585,022
48 23,263,407 18.3 458,000 472,436 20,392,749 928,258 23,551 16,919 971,494
912 225,674,409 13.2 3,116,713 720,784 200,123,609 11,182,642 338,476 567,405 9,624,780
47 9,671,518 29.7 366,867 15,507 8,441,782 398,541 5,074 61,153 382,59
32 4,488,723 12.5 163,552 3,097 3,947,255 180,970 1,813 11,231 180,805
545 147,294,050 9.8 1,814,697 418,919 130,520,601 6,947,446 431,276 604,532 6,556,579
117 30,703,180 12.4 409,150 196,557 27,110,231 1,537,715 9,003 74,666 1,365,858
17 35,296,851 19.2 1,267,964 46,948 30,864,937 1,212,312 40,433 67,755 1,796,502
1,030 223,663,853 9.7 5,659,455 428,640 194,027,901 10,603,421 741,760 534,227 11,668,449
35 5,126,092 21.2 266,413 23,073 44,369,047 228,116 4,151 16,931 218,361
19 2,905,598 7.7 10,000 3,110 2,622,487 149,387 7,208 | mm=memee— 113,406
73 9,860,762 -9.0 120,766 19,334 8,880,172 332,328 3,357 5,372 | 499,433
90 14,262,176 13.9 271,59 | 44,958 12,597,775 597,177 6,090 11,689 732,893
Tenr 184 53,997,704 15.5 617,428 111,908 47,858,337 2,663,945 38,996 175,653 2,531,437
785 228,876,797 13:6 4,295,445 1,217,017 199,843,385 11,907,345 112,987 430,911 11,069,707
84 18,263,714 20.1 322,442 60,913 16,179,813 785,872 31,583 13,290 869,801
3 537,414 9.2 25,000 519 456,619 25,491 | wemmmmmen | mmmmemo—e 29,785
158 30,706,546 7.1 1,022,656 56,068 26,616,203 1,356,743 42,653 267,364 1,344,859
4 167,318 11.5 || mmmmmmmme= 276 145,150 14,121 1,979 1,714 4,078
173 59,898,401 17.4 1,431,404 155,111 53,176,535 2,217,620 4,547 228,031 2,645,153
113 16,715,046 17.2 270,491 38,474 14,534,951 832,060 20,286 146,548 872,236
4 402,906 26.7 17,500 236 355,158 10,776 1,683 457 17,096
55 9,143,917 17.1 149,166 6,499 8,141,414 388,565 9,601 11,655 437,017

1 Reserve for contingencies and special reserve for losses.

O 2 Before payment of year-end dividends.
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TaBLE 11.— Assets of operating Federal credit unions, Dec. 81, 1961

CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP

Assets

Nambex Total

- . Loans to

Type of membership Federal Per- u. 8. Savings other Land and
credit centage Loans to cash Government and loan credit buildings Other
unions Amount distri- members obligations shares unions
bution
411 credit unions----~-m--mmmmnee 10,271|43,028,293,938| 100.0|$2,245,223,299( $190,190,576| $94,652,577| $412,428,717| $54,943,499| $11,861,150 | $18,994,120
Credit unions operating among--

Associational groups--total------ 1,518 235,623,834 7.8 179,779,870] 15,048,933} 2,602,995 28,409,680| 6,198,188| 1,528,249 2,055,919
Cooperatives———~====m-=mmmme—- 187 58,259,623 1.9 50,164,483 2,809,262 453,662 3,006,655 1,143,887 281,646 400,028
Fraternal and professional---- 349 62,959,259 2.1 47,087,640| 4,437,704, 590,543]  8,234,073| 1,466,177 487,557 655,565
Religious 578 68,302,431 2.3 46,383,830 4,342,187 1,331,267{ 13,425,107 1,652,420 643,991 523,629
Labor unionS--—-———~~——came—— 404 46,102,521 1.5 36,143,917 3,459,780 227,523 3,743,845) 1,935,704 115,055 476,697

Occupational groups--total------- 8,548| 2,754,675,270 90.9| 2,036,290,505] 172,623,504{ 91,705,041| 379,843,389| 47,670,068 9,877,034 | 16,665,729

vt 12 5,045,596 .2 3,478,290 265,397 315,285 845,320 60,000 61,750 19,554
Automotive products--------w-- 245 125,445,356 4.1 93,624,169 8,778,648 961,554 14,120,7857 4,105,150] 2,378,442 1,476,608
Banking and insurance--------- 115 23,073,148 .8 17,551,116 1,501,398 1,151,038 2,558,808 244,500 66,288
Beverag 59 112,731,026 < 7,426,794 905,741 146,627 4,029,767 151,000 71,097
Chemicals and explosives---~-- 236 98,872,502 3.3 70,251,600 7,290,064 2,586,167| 17,022,524| 1,094,793 114,577 512,777
Construction and materials N

Lamber-————r=——mmm e o e e maae £ 99 20,044,498 .7 15,975,933 961,542 156,728 1,875,843 709,710 172,667 192,075
Other 167 30,562,834 1.0 21,289,447 2,594,932 649,381 5,187,524 534,467 118,830 188,253
Educational: R
Colleg 106 26,186,281 .9 20,188,739 1,678,285 386,501 3,582,348 116,400 50 223,958
Schools—=-==—=-—cmmmmm e 599 143,888,921 4.7 112,526,208 9,274,136} 2,491,365| 15,925,365| 2,007,600 723,327 940,920
Electric products--—-=-—ecam-v 299 96,241,398 3.2 64,098,383 7,513,530) 6,513,242| 16,113,876 1,117,591 366,750 518,026
Food products: "
Bakery, grocery, and produce 163 33,780,837 1.1 26,954,750 2,315,528 422,137 3,439,197 458,113 11,694 179,418
Dairy 110 20,353,883 .7 15,566,402 1,655,328 267,825 2,560,593 218,000f -~-=m==~n- 85,735
Meat packing-----------—--- 69 10,227,641 -3 6,977,961 992,060 816,224 1,230,578 167,326 350 43,142
Other 179 51,359,276 1.7 33,368,519 4,028,005 1,591,181 11,190,037 932,600 3,257 245,677
Furni tur 56 4,958,668 .2 3,178,008 450,763 254,603 995,129 54,000 9,271 16,894
110 42,245,740 1.4 29,270,688 3,012,933| 1,341,165 7,732,891 463,333 219,777 204,953
957 467,729,432 15.4 388,182,187 19,715,818 4,355,661 42,565,221 9,678,108 82,520 3,149,917
509 183,934,554 6.1 145,871,525 10,361,192|- 5,952,730| 17,403,250| 3,005,717 416,813 923,327
178 33,912,757 1.1 26,886,965 2,093,005 445,755 3,762,777 505,678 176,823
Hardwar 80 13,540,681 i 7,290,333 1,108,650 479,371 4,488,263 116,800 53,815
Hotels and restaurants-------- 47 3,993,096 .1 2,871,701 238,574 96,445 713,402 54,500 18,474
Laundries and cleaners-------- 30 1,215,775 (%) 825,271 152,773} -—-—--—-—- 227,941 5,300 4,490 \
Leather 45 3,919,311 .1 2,585,310 393,533 45,991 831,848 42,500 20,129 !
Machine manufacturers--------- 322 118,377,217 3.9 76,070,963 8,586,082 4,765,157 26,221,094| 1,801,660 228,036 704,225
Metals:
AU UM- o e e e 52 9,360,622 .3 7,248,821 662,040 64,397 1,249,524 75,400 73 60,367
Iron and steel--weme-mon-—e 324 132,138,066 bote 84,056,430 7,943,119 10,636,236{ 25,402,7661 2,439,971 810,632 848,912
Other 195 48,714,260 1.6 28,658,938 3,215,263| 2,248,874 13,572,110 656,900 69,483 292,692
Paper 232 71,378,377 2.4 54,619,116 4,944,039 747,162 8,736,5121 1,420,788 403,632 507,128
Petroleum: 354 140,234,260 4.6 98,693,220 9,131,557 7,286,729 21,336,477| 2,704,805 437,458 644,014
Printing and publishing: -
NewsSpapers--=-===m=m=nmmne—— 108 25,626,299 .8 18,817,118 2,112,359 1,357,164 2,798,049 386,899 ~mmm=—em——- 154,710
Other 104 15,412,174 .5 10,109,745| 1,308,185 278,984 3,509,006 149,620 ——mmcemmme 56,634
Public utilities: .
Heat, light, and power----- 203 '58,615,922 1.9 43,047,417 3,814,601 1,595,524 8,801,150] 1,010,400 102,082 244,748
Telegraph 17 1,691,392 .1 1,097,647 201,026 22,537 242,194 120,000 ==-mmumemn 7,988
Telephone---—--——ccncoeemmu 171 104,125,315 3.4 90,313,280 5,176,516{ 1,340,311 4,320,960 863,977] 1,415,035 695,236
Rubber- 77 30,269,720 1.0 22,195,267 1,890,240 516,508 5,177,742 224,600 98,564 166,799
Store 246 80,371,491 2.7 57,513,409 4,518,215 4,187,792| 12,001,462 1,681,300 74,828 394,485
Textile 171 29,065,549 1.0 19,832,564 2,586,526 713,619 5,300,237 494,440 12,821 125,342
Tobaceo productg—~-——=—r—me——— 4 804,051 (%) 660,392 T44663] ~mmmmmeme 65,901 —--m--mmem| mmmmmm—e e 3,095
Transportation:
Aviation---~-e~mmm e 78 136,271,459 4.5 87,224,641 8,994,145 17,609,830| 18,795,750 2,487,400 627,002 532,691
Bus and truck- - 177 38,750,993 1.3 31,983,976 2,504,839 359,075 3,100,009 581,160 6,098 215,836
Railroads---- - 307 105,656,125 3.5 77,779,803 5,548,639 3,199,626| 15,445,163 2,492,855 463,324 726,715
Other-~~--- - 97 22,437,277 .7 16,955,843 1,439,307 654,379 3,076,758 132,898 73,509 104,583
Miscellaneous--—-=n=r~==rme-—-= 839 132,111,490 bod 93,171,616| 10,690,308 2,694,161| 22,287,238| 2,101,809 329,179 837,179

Residential groups--total-------- 205 37,994,834 1.3 29,152,924 2,518,139 344,541 4,175,648 1,075,243 455,867 272,472
Rural community 145 26,131,674 9 20,526,037 1,876,138 122,640 2,621,850 550,643 298,901 135,465
Urban communi ty 60 11,863,160 A 8,626,887 642,001 221,901 1,553,798 524,600 156,966 137,007

! Less than 0.05 percent.

14



TaBLE 12— Liabilities of operating Federal credit unions, Dec. 31, 1961
CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP

Liabilities
5 ta
N“‘;“;er Total Accounts Special
reserve
Type of membership Federal ieh:;gt Notes aﬁdm;:i:r Regular for Other _ | Undivided
credit Amount 1061 payable 1iabili- Shares reserve delin- reserves® | earnings
unions :
from ties quent
1960 loans
All credit unions--------- 10,271 | $3,028,293,938 13,4 || 459,698,027 | $16,151,362 | $2,673,488,298 | $133,939,870 | $4,604,374 | $7,645,471 | $132,766,536
Credit unions operating among-

Associational groups--total- | 1,518 235,623,834 13.8|| 6,737,289 495,892 207,790,345 9,785,580 974,061 492,848 9,347,819
Cooperatives-———--=-=-mme= 187 58,259,623 18.1 3,026,564 76,166 50,335,078 2,168,141 193,912 151,094 2,308,668
Fraternal and professional 349 62,959,259 10.4 963,200 90,961 56,091,510 3,202,620 129,521 90,551 2,390,896
Religious--~==mmm=mmmam—am 578 68,302,431 13.9 1,130,092 137,420 60,963,884 2,690,952 320,835 206,536 2,852,712
Lebor unions--------~--=~- 404 46,102,521 13.4 1,617,433 191,345 40,399,873 1,723,867 329,793 44,667 1,795,543

Occupational groups--total-- 8,548 | 2,754,675,270 13.3 || 51,766,843 | 15,559,352 | 2,432,167,830 | 122,671,853 | 3,538,252 7,085,496 | 121,885,644
AmuSements—=-cn=mmn=m=m=== 12 5,045,596 1.2 | —mmmmmmm—m 110,735 4,400,717 321,147 1,175 | emm—mmme- 211,822
Automotive products--- 245 125,445,356 7.7{| 4,817,965 874,845 109,056,046 4,607,211 493,673 386,175 5,209,441
Banking and insurance 115 23,073,148 12.9 331,667 61,993 20,588,543 1,108,316 20,027 56,746 905,856
Beverag 59 12,731,026 16.0 40,200 27,511 11,561,430 559,562 7,466 6,507 528,350
Chemicals and explosives-- 236 98,872,502 4.8 1,066,066 791,955 87,363,127 4,831,053 32,305 380,801 4,407,195
Construction and materials: .

Lumber aq 20,044,498 17.0 542,284 177,995 17,469,841 800,072 39,380 220,501 794,425
167 30,562,834 9.2 267,723 56,355 27,150,098 1,47%,752 70,413 26,118 1,517,315
106 26,186,281 26.2 265,008 114,750 23,980,182 855,611 20,831 14,088 935,811
599 143,888,921 19.9 || 3,343,333 508,959 127,499,154 6,395,577 50,258 184,255 5,907,385
Electric productg--------- 299 96,241,398 7.0 1,770,227 705,281 84,473,336 4,383,983 247,611 335,003 4,325,957
Food products:
Bakery, grocery, and -~
163 33,780,837 12.3 650,025 218,580 29,850,977 1,261,736 78,723 129,618 1,591,178
110 20,353,883 8.6 445,047 77,204 17,678,842 9%, 779 20,862 81,669 1,075,480
69 10,227,641 9.3 106,600 13,852 8,841,683 59,604 15,779 11,466 643,657
179 51,359,276 7.7 510,900 290,320 45,737,586 2,631,586 19,396 41,174 2,128,314
56 4,958,668 2 68,466 22,172 4,252,068 258,915 107,302 9,433 240,312
110 42,245,740 10.3 506,175 118,756 37,495,871 2,087,530 31,515 89,678 1,916,215
957 467,729,432 22.8 1 11,603,814 4,066,139 417,131,143 16,193,559 371,095 868,467 17,495,215
509 183,934,554 4.8 2,061,513 566,058 161,836,090 10,004,179 70,480 303,671 9,092,563
178 33,912,757 18.0 668,357 34,549 30,225,716 1,420,583 37,416 27,578 1,498,558
80 13,540,681 6.1 90,600 34,662 12,123,382 617,944 13,727 4,740 655,626
Hotels and restaurants---- 47 3,993,096 9.0 136,015 68,946 3,480,429 128,235 6,386 4,855 168,230
Laundries and cleaners---- 30 1,215,775 18.0 7,500 9,516 1,064,549 61,530 1,103 1,701 69,876

( Leather-----=---mcemmn - 45 3,919,311 9.1 70,719 13,257 3,424,023 165,985 11,459 1,600 232,268
Machine manufacturers—---- 322 118,377,217 9.6 2,218,307 736,160 105,055,263 5,104,408 212,693 231,194 4,819,192
Metals:

Alumd pURe e 52 9,360,622 18.7 382,008 61,301 8,111,147 374,363 8,483 31,503 391,817
Iron apd steel 324 132,138,066 10.2 2,202,902 256,166 116,324,387 6,484,830 400,771 375,785 6,093,225
Other-~=~-- 195 48,714,260 7.6 715,715 83,229 42,985,142 2,563,669 57,683 180,000 2,128,822
Paper---- - 232 71,378,377 9.2 1,800,037 169,099 61,909,89 3,255,696 63,213 316,535 3,863,901
Petroleume=~—=="-~ ——— 354 140,234,260 8.5 1,076,572 411,246 123,131,823 8,606,202 42,906 188,670 6,776,841
Printing and publishing:
papers 108 25,626,299 9.5 175,936 33,326 22,621,403 1,389,662 9,580 39,432 1,356,960
Otherer—==-=sre=—m—————— 104 15,412,174 10.6 165,888 62,254 13,688,502 706,638 9,992 17,274 761,626
Public utilities:
Heat, light, and power-- 203 58,615,922 12.7 387,950 87,238 51,942,724 3,142,717 15,235 116,850 2,923,208
Telegraph~-~~nr=-==mem-— 17 1,691,392 4.3 5,000 1,908 1,526,688 88,616 4,805 | —=-wmmmmm 64,375
Telephone~~m~-=wrmr=c——=- 17 104,125,315 10.1 5,030,271 875,57 86,708,347 5,275,624 47,166 421,932 5,766,401
Rubber 77 30,269,720 16.1 651,110 105,763 26,670,252 1,318,885 93,965 77,756 1,351,989
Stores--- 246 80,371,491 10.0 708,353 583,729 71,666,238 3,488,678 61,271 218,797 3,644,425
Textiles-~-~w~--= hval 29,065,549 7.9 339,833 72,364 25,581,386 1,351,483 37,563 85,408 1,597,512
Tobacco products--------—- 4 804,051 12 || =mmmmmm——- 890 708,217 40,918 441 600 52,985
Transportation: .
78 136,271,459 13.0 659,312 1,706,708 122,840,380 5,228,956 71,662 585,567 5,178,874
177 38,750,993 145 1,744,382 282,871 33,060,910 1,667,078 32,013 165,276 1,798,463
307 105,656,125 8.3 1,130,881 239,646 93,301,863 5,015,411 243,650 627,132 5,007,542
97 22,437,277 10.1 611,934 51,197 19,502,434 1,145,59% 97,388 58,134 970,596
839 132,111,490 14.5 2,390,248 774,293 118,145,995 4,683,976 259,390 161,807 5,695,781

Residential groups--total--- 205 37,994,834 17.4 1,193,895 96,118 33,530,123 1,482,437 92,061 67,127 1,533,073
Rural community----~-----= 145 26,131,674 15.6 502,395 58,322 23,262,702 1,105,029 62,663 50,730 1,089,833
Urban community---=--n---—- 60 11,863,160 21.4 691,500 37,796 10,267,421 377,408 29,398 16,397 443,240

1 Regerve for contingencies and special reserve for losses.

2 Before payment of year-end dividends.
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TABLE 13.—Gross and net income, and undivided earnings of operating Federal credit unions, 1961

CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE

¢

Number of Gross income
R Federal Net Undivided
Assel size and State credit T Interest on Income from income earnings®
s otal N Other
unions loans investments
Al1 credit unions 10,271 | $235,397,588 | $214,113,850 | $20,292,354 $991,384 | $141,038,248 | $132,766,536
Credit unions with assets of--

Less than $5,000 614 68,280 62,341 1,165 4,774 20,949 12,678
5,000 to $9,999 575 275,150 263,128 7,935 4,087 132,264 121,689
10,000 to $24,999 1,258 1,587,017 1,513,929 59,813 13,275 818,667 800,030
25,000 to $49,999 1,356 3,949,512 3,753,054 171,273 25,185 2,084,890 2,129,941
50,000 to $99,999 1,616 9,561,820 8,975,066 536,531 50,223 5,316,227 5,522,735
100,000 to $249,999 2,130 27,647,376 25,489,207 2,059,957 98,212 15,883,725 16,279,504
250,000 to $499,999 1,247 35,423,913 32,533,482 2,774,693 115,738 20,597,677 20,537,204
500,000 to $999,999 819 45,082,748 40,944,033 3,967,082 171,633 26,809,696 26,129,908
1,000,000 to $1,999,999 421 45,793,892 41,715,912 3,879,549 198,431 27,892,674 25,170,435
2,000,000 to $4,999,999 . 192 40,943,040 36,861,308 3,931,527 150,205 25,647,740 22,597,105
5,000,000 and over 43 25,064,840 22,002,390 2,902,829 159,621 15,833,739 13,465,307

Credit unions located in--

Alabama 172 3,116,132 2,915,575 185,363 15,194 1,923,300 1,775,208

Alaska 30 773,904 733,281 40,493 130 396,700 309,660

Arizona 77 3,236,646 3,152,877 81,076 2,693 1,858,307 1,612,392

Arkansas - 61 708,375 678,089 17,363 12,923 415,546 384,740

California = 1,056 35,103,311 32,811,011 2,174,945 117,355 21,195,646 18,607,369

Canal Zone - 7 205,426 150,366 51,908 3,152 131,831 118,980

Colorado 144, 3,810,211 3,632,015 172,803 5,393 2,216,999 1,823,498

Connecticut 302 8,507,438 6,824,471 1,617,185 65,782 4,941,588 5,002,985

Delawar 40 567,183 546,384 18,631 2,168 350, 519 305,330

District of Columbia 141 7,903,062 7,359,622 521,004 22,436 4,798,956 3,348,616

Florida 260 7,288,253 6,904,134 353,009 31,110 4,338,611 3,690,578

Georgia 182 2,867,842 2,625,581 232,790 9,471 1,816,764 1,971,413

Hawaii 164 5,711,718 4,920,031 641,509 150,178 3,790,891 3,257,429
Ideho 57 1,110,586 1,058,802 40,915 10,869 632,899 584,689
I1linois 217 4,103,150 3,543,277 552,074 7,799 2,528,005 2,153,951

Indiana 359 7,485,290 6,223,046 1,231,629 30,615 4,911,084 4,606,766

Iowa. 6 177,074 161,957 15,055 62 97,766 88,927

Kansas 80 2,321,364 2,175,811 135,459 10,094 1,402,266 1,370,422

Kentueky--- T4 824,664 753,418 71,109 137 459,848 398,586

Louisiana 297 4,949,166 4,530,119 408,594 10,453 3,151,048 3,291,685

Maine 107 2,143,455 1,940,056 199,152 4,247 1,207,412 1,411,741

Maryland 144 2,750,049 2,597,448 142,383 10,218 1,556,712 1,250,300

Massachusett 287 4,049, 570 3,535,969 482,505 31,096 2,305,669 2,428,773

Michigan 411 19,519,395 18,153,125 1,296,514 69,756 10,274,263 9,869,527

Minnesota 43 729,425 676,600 48,857 3,968 430,396 364,116

Mississippi 87 1,503,263 1,459,644 42,316 1,303 886,665 866,759

Missouri 4 913,728 777,320 126,781 9,627 562,411 487,369

Montana. 106 1,333,747 1,262,667 64,380 6,700 736,943 768,957

Nebraska 86 1,972,743 1,791,195 174,672 6,876 1,211,783 1,159,391

Nevada 58 1,291,175 1,244,533 39,328 7,314 718,493 644,402

New Hampshire 25 506,727 457,572 44,809 4,346 317,812 294,632

New Jersey 457 7,838,306 6,573,442 1,244,526 20,338 4,708,742 4,585,022

New Mexico 48 1,858,338 1,723,395 115,033 19,910 1,175,849 971,494

New York 912 16,525,916 14,608,009 1,810,681 107,226 10,369,712 9,624,780

North Carolina. 47 715,608 681,806 32,542 1,260 425,112 382,5%

North Dakota 32 351,867 336,014 12,368 3,485 195,468 180,805

Ohio 545 11,563,688 10,403,932 1,134,360 25,396 6,906,971 6,556,579

Oklahoma 117 2,522,004 2,386,743 122,238 13,023 1,516,805 1,365,858

Oregon 179 2,944,253 2,832,208 103,319 8,726 1,700,325 1,796,502

Pennsylvania 1,030 17,372,160 15,219,245 2,112,888 40,027 10,209,786 11,668,449

Puerto Rico. 35 429,170 409,718 16,195 3,257 242,800 218,361

Rhode Island 19 180,026 128,115 51,015 896 118,503 113,406

South Carolina 73 805,239 777,121 25,650 2,468 465,931 499,433

South Dakota 90 1,169,090 1,089,468 77,958 1,664 728,245 732,893

Tenr 184 4,187,857 3,776,439 394,121 17,297 2,724,530 2,531,437

Texas 785 18,292,584 17,081,592 1,164,883 46,109 11,256,553 11,069,707

Utah 84 1,476,899 1,434,597 39,938 2,364 899,932 869,801

Vermon 3 36,608 28,112 8,496 |-~mommmmamiame 20,402 29,785

Virginia 158 2,501,266 2,348,897 150,043 2,326 1,513,832 1,344,859

Virgin Islands 4 17,159 16,702 402 55 5,373 4,078

Washington 173 4,983,623 4,668,650 306,495 8,478 2,914,836 2,645,153

West Virginia 113 1,310,161 1,196,581 110, 695 2,885. 867,135 872,236

Wisconsin 4 34,315 32,797 1,518 | =mmmmmmmeee e 18,640 17,09

Wyoming 55 797,379 764,271 32,379 729 485,633 437,017

! Before payment of year-end dividends.
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b7 TaBLE 14.— Expenses of operating Federal credit unions, 1961

2\ CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE
Number Expenses
of
. Fed- s Examina- | Interest Cost
Asset size and State eral Total Borrowers! Life League Surety tion and on of Hduca- Other
5 Total N protection | savings bond . tional
leredit salaries insurance | i ance dues remiums supervi- | borrowed space expenses expenses
unions nsur P sion fees | money occupied *p
ALl credit unions--- | 10,271194,359,340 |$42,133,164|$12,965,818| 48,151,495 |$3,218,084| $1,523,143 |$3,691,398| $2,953, 598 $1,715,199| $1,605, 969] $16, 401,472
Credit unions with
assets of--
Less than $5,000----=--~ 614 47,331 3,274 4,214 4,733 2,278 6,117 6,595 555 91 973 18, 501
$5,000 to $9,999-- 575 142,886 34,315 16,175 16,617 6,473 9,749 17,314 3,988 1,560 2,581 34,114
$10,000 to $24,999----- 1,258] 768,350 224,124 96,220 84,767 36,316 35,691 89,575 26,970 12,534 13,040 149,113
425,000 to $49,999----- 1,356| 1,864,622 675,184 237,315 189,218 90,696 60,233| 187,950 75,018 27,808 28,196 293,004
$50,000 to $99,999----- 1,616| 4,245,593 | 1,647,439 579,318  442,698| 215,158| 114,279| 314,436 181,629 64,882 69,171 616,583
$100,000 to $249,999--- | 2,130{11,763,651 | 4,921,790} 1,622,590 1,166,874 572,206 293,539 626,708|  447,371| 198,209 182,755 1,731,609
250,000 to $499,999--- | 1,247|14,826,236 | 6,541,632 2,090,295| 1,387,587| 626,876 311,427 609,831 513,771] 227,141  215,142| 2,302,534
$500,000 to $999,999--- 819|18,273,052 | 8,345,771| 2,535,917] 1,580,579| 630,832 308,589| 671,267| 535,223| 348,877 256,351| 3,059,646

$1,000,000 to $1,999,999 421|17,001,218 | 8,122,077| 2,552,382| 1,500,005| 505,059| 218,468 562,977| 628,669 296,743|  311,829| 3,203,009
42,000,000 to 34,999,999  192|15,295,300 | 6,924,304| 2,164,619| 1,206,126/ 352,886 127,039| 410,111} 363,373 317,722 316,404 3,112,716

$5,000,000 and over---- 43| 9,231,101 4,693,254 1,066,773 572,291 179,304 38,012 194,634 177,031 219,632 209,527 1,880,643
Credit unions located in- .

1721 1,192,832 516,088 144,969 119,145 51,461 15,587 45,368 26,651 8,522 18,460 246,581

30 377,204 203,775 44,533 33,391 1,753 4,709 11,147 18,149 625 5,268 53,854

77| 1,378,339 613,713 208,178 140,147 46,407 13,658 34,892 55,238 14,083 26,090 225,933

61 292,829 117,721 46,067 37,852 16,014 5,942 14,741 8,873 2,377 4,251 38,991

1,056| 13,907,665 7,014,427| 1,785,655 1,121,278 345,732 177,899 454,714 438,123 197,597 166,814} 2,205,426

Canal Zone----=-==-===-=-= 7 73,595 43,060 4,063 6,174 790 1,044 3,810 39 640 1,270 12,705

Colorado--- 144| 1,593,212 670,797 257,927 168,178 43,339 23,579 59,432 80,244 26,191 29,485 234,040

Comnecticut 302| 3,565,850 1,794,236 394,823 324,962 62,667 58,543 148,081 75,950 76,920 62,560 567,108

Delaware------ - 40 216,664 89,004 40,371 19,069 3,587 4,602 11,144 12,241 700 6,409 29,537

District of Columbia--- 141 3,104,106 1,715,054 328,676 167,273 36,155 32,475 92,955 86,810 17,550 90,285 536,873

260] 2,949,642 1,361,849 404,710 206,339 70,613 38,883 97,583 66,222 53,686 44,324 605,433

182 1,051,078 515,400 129,304 68,435 40,941 21,720 50,335 27,314 9,921 15,435 172,273

164 1,920,827 692,871 379,774 208,388 67,390 41,377 75,634 60,111 45,341 11,941 338,000

57 477,687 177,095 87,439 57,835 34,509 7,823 20,683 19,020 6,282 7,760 59,241

217 1,575,145 673,781 237,004 144,007 56,688 29,117 62,442 32,547 26,723 30,905 281,931

359] 2,574,206 1,120,895 371,228 261,201 107,059 48,542 106, 564 38,223 32,915 33,339 454,240

6 79,308 31,306 13,890 9,055 4,917 1,150 2,379 112 354 202 15,943

80 919,098 338,458 144,332 125,662 49,841 15,417 32,437 39,373 12, 186! 16,845 144,547

74 364,816 151,740 50,005 37,801 25,600 6,843 18,647 5,412 3,738 3,018 62,012

297| 1,798,118 791,749 299,788 181,514 68,952 33,808 91,427 26,985 13,476 18,543 271,876

107 936,043 383,480 147,435 114,562 22,440 11,581 38,006 45,961 19,569 15,159 137,850

144{ 1,193,337 542,963 152,384 103,889 35,348 17,117 47,938 53,423 11,198 18,898 210,179

287] 1,743,901 769,010 232,325 201,609 46,132 33,901 98, 544 26,932 32,011 17,491 285,946

411| 9,245,132 3,686,445| 1,190,388 826,288 467,518 99,760 236,326 414,623 331,870 275,732 1,716,182

43 299,029 119,496 48,171 30,719 11,007 8,181 12,492 12,964 6,056 5,773 44,170

87 616,598 243,287 91,329 74,173 26,103 12,543 24,237 22,778 13,798 14,016 94,334

44 351,317 155,266 49,514 35,909 14,563 7,264 18,058 7,241 3,542 3,967 55,993

106 596,804 224,185 85,118 64,914 31,160 10,380 29,695 25,252 15,016 11,135 99,949

86 760,960 327,424 97,818 67,760 36,485 13,152 31,053 26,330 16,374 12,698 131,866

58 572,682 257,309 84,371 56,801 1,904 8,763 19,448 36,281 4,734 7,210 95,861

25 188,915 79,195 30,207 20,119 3,642 2,461 9,149 3,080 8,268 2,571 30,223

457t 3,129,564 1,353,389 402,004 261,034 137,508 66,522 156,751 71,140 38,669 54,196 588,351

48 682,489 338,423 85,699 51,448 13,773 8,584 26,897 32,567 10,736 6,510 107,854

912 6,156,204 2,628,805 944,894 456,454 138,135 126,753 295,484 143,590 135,400 107,707| 1,178,982

47 290,496 162,051 30,556 22,206 5,411 5,511 13,824 9,455 3,776 2,342 35,364

32| 156,399 61,856 22,044 13,264 8,115 4,134 9,453 12,581 3,185 2,424 19,343

545| 4,656,717 2,051,322 631,878 289,007 163,179 85,127 188,604, 106,951 100,454 115,865 924,330

117 1,005,199 452,263 152,363 78,092 50,355 17,186 43,3951, 22,747 17,460 15,807 155,531

179 1,243,928 506,343 181,891 113,983 47,535 20,890 45,742 55,057 36,360 18,760 217,367

1,030f 7,162,374 2,947,520 951,766 581,280 343,615 136,466 324,431 225,99 133,626 96,635 1,421,039

Puerto Rico--------=n-- 35 186,370 97,852 19,203 10,334 2,574 4,082 8,805 10,755 923 4,093 27,749

Rhode Island---------=~ 19 61,523 23,525 7,953 8,048 2,174 2,565 5,883 550 1,131 605 9,089

South Carolina- 73 339,308 162,897 40,293 36,380 11,877 7,725 16,917 6,384 3,416 5,068 48,351

South Dakota-. 90! 440,845 177,861 69,872 45,265 34,664 9,025 21,132 17,514 3,193 10,005 52,314

Tennessee 184] 1,463,327 636,764 202,480 148,258 41,623 25,384 60,198 - 28,849 10,720 21,770 287,281

785 7,036,031 3,206,165 960, 141 603,579 228,003 116,904 298,121 271,219 135,425 95,339 1,121,135

84| 576,967 223,781 112,545 60,891 22,437 9,537 24,529 16,131 5,421 10,545 91,150

3 16,206 6,986 1,848 2,104 332 385 1,109 661 20 271 2,490

Virginia--- 158 987,434 456,614 132,182 63,619 43,455 19,455 48,112 34,828 14,344 19,684 155,141

Virgin Islands--------- 4| 11,786 6,386 1,030 813 | -mmm e 324 897 e 93 1,186

173| 2,068,787 882,837 316,377 201,627 57,221 32,199 63,149 73,207 37,216 29,841 375,113

113 443,026 184,559 62,006 33,262 27,218 9,797 23,857 10,643 6,712 7,123 77,849

4 15,675 6,387 2,576 1,640 534 429 776 623 425 284 2,001

55 311,746 137,499 52,421 34,458 7,631 6,338 13,971 8,591 4,324 3,148 43,365
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TABLE 15.—Gross and net income, and undivided earnings of operating Federal credit unions, 1961

CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP

Number of Gross incame
Type of membership Federal Net Undividezi
credit Total Interest on Income from Other incame earnings
unions loans investments
A1l credit unions 10,271 | $235,397,588| $214,113,850 $20,292, 354 $991,384 $141,038, 248 $132,766, 536
Credit unions operating among--

Associational groups--total 1,518 18,404,110 16,973,296 1,352,977 77,837 10,129,984 9,347,819
Cooperati 187 4,565,335 4,412,993 142,964 9,378 2,539,371 2,308,668
Fraternal and professional 349 4,820,562 4,402,789 384,386 33,387 2,772,051 2,390,896
Religiou 578 5,197,027 4,569,344 603,295 24,388 2,849,101 2,852,712
Labor unions 404 3,821,186 3,588,170 222,332 10,684 1,969,461 1,795,543

Occupational groups--total 8,548 214,000,427 194,376,891 18,739,664 883,872 129,270,782 121,885,644
Amusement 12 356,185 313,755 41,597 833 210,637 211,822
Automotive product 245 10,241,936 9,455,779 Tty 366 41,791 5,329,528 5,209,441
Banking and insurar 115 1,588,223 1,451,918 125,242 11,063 1,097,151 905,856
Beverag 59 874,973 719,186 155,287 500 569,596 528,350
Chemicals and explosi 236 7,381,452 6,634,040 726,411 21,001 4,730,217 45,407,195
Construction and materials:

Lumber 99 1,736,160 1,637,903 94,308 3,949 970,006 794,425

Other 167 2,390,355 2,147,168 229,679 13,508 1,488,039 1,517,375
Educational:

Coll 106 1,930,167 1,783,942 137,857 8,368 1,217,030 935,811

Schools 599 10,979,150 10,116,441 801,241 61,468 6,758,072 5,907,385
Electric product 299 7,008,452 6,058,921 918,301 31,230 4,255,818 4,325,957
Food products:

Bakery, grocery, and produce------~----- 163 2,756,639 2,583, 506 161,962 11,171 1,600,946 1,591,178

Dairy: 110 1,651,789 1, 540,705 101,221 9,863 1,013,817 1,075,480

Meat packing 69 786,206 709,116 75,609 1,481 504,907 643,657

Other 179 3,474,121 2,878,311 529,011 66,799 2,292,174 2,128,314
Furnitur 56 358,866 306,349 49,648 2,869 208,119 40,312
Glas: 110 3,019,048 2,665,491 347,036 6,521 2,037,742 1, 215
Government:

Federal 957 38,439,312 36,399,272 1,897,316 142,724 22,362,845 17,4%5.215

Local 509 15,147,748 14,169,840 929,398 48,510 9,529,434 9,092, 563

Stat 178 2,726,178 2,547,066 167,471 11,641 1,683,259 1,498,558
Hardwar 80 949,318 747,956 198,973 2,389 572,078 655,626
Hotels and restauran 47 318,804 282,481 32,770 3,553 176,684 168,230
Laundries and cleaners 30 98,724 89,525 8,390 809 57,831 69,876
Leather: 45 307,223 271,702 35,028 493 175,621 232,268
Machine manufacturers 322 8,526,526 7,255,536 1,240,438 30,552 5,053,859 4,819,192
Metals:

Alumin 52 750,159 697,382 51,933 844 417,469 391,817

Iron and steel 324 9,842,929 8,435,524 1,386,014 21,391 6,140,938 6,093,225

Other 195 3,569,158 2,900, 869 658,432 9,857 2,163,292 2,128,822
Paper- 232 5,776,263 5,390,430 359,891 25,942 3,484,645 3,863,901
Petroleum 354 10,169,348 9,083,767 1,049,546 36,035 6,790, 529 6,776,841
Printing and publishing:

Newspaper: 108 2,005,203 1,847,749 147,348 10,106 1,240,545 1,356,960

Other 104 1,132,322 973,422 154,218 4,682 735,857 761, 626
Public utilities: :

Heat, light, and power------~-c—cmmmeoo 203 4,379,293 3,974,106 393,260 11,927 2,928, 8C1 2,923,208

Telegraph 17 124,681 109,416 14,091 1,17 74,765 64,375

Telephone 171 9,197,895 8,971,092 206,934 19,869 5,119,132 5,766,401
Rubber 77 2,429,956 2,234,266 193,019 2,671 1,459,604 1,351,989
Stores 246 6,041,267 5,362,161 660, 547 18,559 3,833,714 3,944,425
Textiles 171 2,273,350 1,992,157 265,070 16,123 1,387,084 1,597,512
Tobacco products 4 64,361 62,071 2,288 2 34,170 52,985
Transportation:

Aviation 78 9,260,079 7,812,757 1,381,062 66,260 5,791,070 5,178,874

Bus and truck 177 3,273,357 3,125,169 141,185 7,003 1,854,406 1,798,483

Railroads---- 307 8,962,181 8,149,797 779,035 33,349 5,138,038 3,097,542

Other 97 1,836,837 1,688,219 141,395 7,223 992,883 970, 596
Miscellaneous 839 9,864,233 8,800, 628 1,005,836 57,769 5,788,430 5,695,781

Residential groups--total 205 2,993,051 2,763,663 199,713 29,675 1,637,482 1,533,073
Raral community: 145 2,080,334 1,938,79% 118,043 23,495 1,170,962 1,089,833
Urban community 60 912,717 824,867 81,670 6,180 466,520 443,240

! Before payment of year-end dividends.
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TaBLE 16.— Expenses of operating Federal credit unions, 1961
CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP

Number Expenses
of
Type of membership Fed- Borrowers ' Life Surety Examina- Interest Cost of Educa-
eral Total + s League tion and on 5 Other
N Total A protection | savings bond < space tional
credit salaries 4 N dues . supervi- borrowed < expenses
- insurance |insurance premiums N occupied |expenses
unions sion fees | money
A1l credit unions-- | 10,271|$94,359,340 ||$42,133,164|$12,965,818| $8,151,495| $3,218,084| 51,523, 143| $3,691,398] $2,953,598| $1,715,199 $1,605,969{$16,401,472
Credit unions operating
among--
Associational groups--|
total--- -—-~| 1,518] 8,274,126 3,093,955| 1,135,344 814,932 332,943 148,245 358,525 345,150 323,219 200,364] 1,521,449
Cooperatives---- 187| 2,025,964 718,094 297,391 216,984 85,677 32,104 70,233 146,973 77,676 49,124 331,708
Fraternal and pro-
fessional------—--- 3491 2,048,511 740,812 288,607 186,110 77,617 36,358 86,899 67,208 96,512 57,973 410,415
5781 2,347,926 905,649 307,815 233,638 99,146 49,979 119,103 59,940 95,689 66,149 410,818
4041 1,851,725 729,400 241,531 178,200 70,503 29,804 82,290 71,029 53,342 27,118 368,508

8,548 84,729,645 || 38,485,164| 11,646,629] 7,211,427| 2,835,422| 1,354,538 3,282,297| 2,550,673| 1,341,433| 1,372,360| 14,649,702

T S — 12 145,548 82,712 17,581 7,053 4,014 3,009 5,701 3,342 2,060 961 19,115
Automotive products---| 245 4,912,408 | 2,063,848 600,253 415,626 213,073 51,611  136,079| 193,798] 169,670 117,339 951,111
Banking and insurance- 15 491,072 193,981 84,618 29,480 21,166 15,924 33,143 21,623 11,058 6,773 73,306
BeVerages—--------===- 59 305,377 98,473 47,142 30,905 14,951 8,341 17,286 3,534 1,478 3,240 80,027

Chemicals and explo-

236 2,651,235 1,145,796 400,065 187,481 89,544 46,986 105,818 82,192 28,918 38,221 526,214
Construction and

materials:

99 766,154 303,674 126,762 71,497 29,156 11,310 26,139 29,612 17,213 16,244 134,547

167 902,316 382,567 121,288 77,270 44,545 20,129 43,972 14,214 17,601 21,339 159,391

106 713,137 343,766 98,529 63,321 24,624 13,724 34,978 14,793 3,525 9,379 106,498

599| 4,221,078 1,773,751 643,545  407,334| 130,141 71,741 171,727| 187,253 97,705 66,502 671,379

Electric products----- 299 2,752,634 1,251,328 355,596 185,557 96,343 51,400 120,511 72,970 89,087 33,824 496,018
Food products:

Bakery, grocery, and

163| 1,155,693 550,944 136,593 99,551 36,801 20,114 49,628 38,228 9,049 16,648 198,137

110 637,972 304,159 83,950 47,313 20,760 13,873 31,321 18,436 5,967 8,617 103,576

69 281,299 127,909 45,999 16,554 18,097 6,821 14,959 3,490 1,107 3,534 42,829

179 1,181,947 471,391 206,588 110,361 57,337 31,228 57,311 28,093 21,154 13,422 185,062

56 150,747 61,088 21,661 15,813 6,440 4,594 9,982 4,730 1,526 2,750 22,163

110 981,306 479,983 149,006 30,346 34,374 25,525 46,659 13,672 11,542 14,003 176,196

957| 16,076,467 | 8,005,911| 2,077,399| 1,423,202 422,782| 200,240| 531,508 515,312 35,512 260,559| 2,604,042
509| 5,618,314 | 2,492,803 910,548  573,123| 191,740 78,099 196,499 96,305 81,691 94,805 902,701

178| 1,042,919 438,731 172,844] 113,162 38,882 21,517 49,477 34,475 15,777 13,729 144,325
—--- 80 377,240 171,828 49,668 37,622 16,379 10,395 22,351 6,694 1,010 5,791 55,502
Hotels and restaurants 47 142,120 70,106 16,744 12,511 5,068 4,238 8,819 4,814 353 1,411 18,056
Iaundries and cleaners 30 40,893 17,509 4,228 4,145 2,511 1,147 4,193 130 70 323 6,637
Leather-r-wemm=m—==--x 45 131,602 53,177 17,540 12,941, 6,403 3,589 7,865 1,667 1,534 1,862 25,024
Machine manufacturers- 322| 3,472,667 1,573,377 446,402 303,238 118,868 54,906 139,254 87,517 63,188l 72,266 613,651
Metals: :
Aluminum---- 52 332,690 148,507 49,490 25,917 14,860 7,109 13,920 16,738 2,888 3,603 49,658
Iron and stee 324} 3,701,991 1,534,050 532,665 344,280 159,113 54,995 143,245 104,699 63,191 45,726 720,027
Other: 195| 1,405,866 608,468 191,532 114,806 59,072 29,660 69,630 38,362 16,706 23,692 253,938
Paper---- 232] 2,291,618 957,662 358,073| 216,035 74,393 36,226 88,219 77,612 42,954 31,586 408,858
Petroleum 3541 3,378,819 | 1,621,640 512,641 217,474 111,370 68,721 161,738 77,572 44,786 38,860 524,017
Printing and
publishing:
108 764,658 378,710 108,209 71,422 27,992 14,872 33,394 11,212 9,247 7,188 102,412
104 396,465 172,976 56,206 33,475 15,503 10,572 25,932 9,374 8,453 6,694 57,280
Public utilities:
Heat, light and
POWET === m == 203| 1,450,492 650,734 214,842 118,236 63,018 34,548 71,257 22,056 15,537 26,573 233,691
Telegraph- 17 49,916 20,457 7,072 3,806 2,486 2,040 4,117 260 763 411 8,504
Telephone- 171| 4,078,763 || 1,708,418 488,450 265,012 87,196 44,975 111,424 269,198 140,093 84,541 879,459
Rubber---- 77 970,352 400,219 136,532 92,884 38,948 15,085 35,453\ 42,808 18,666 15,171 174,586
Stores- 246( 2,207,553 | 1,115,788 258,270 164,791 66,973 43,934 98,886 |, 28,184 56,122 31,017 343,588
Textileg---=no= 171 886,266 426,937 111,450 76,803 30,313 22,100 44,733 14,077 7,325 15,715 136,813
Tobacco products- 4 30,191 17,076 2,240 1,668 1,828 965 1,408 290| ~ewmmmmem 1,118 3,598
Transportation:
Aviation----- 78| 3,469,009 | 2,017,965 286,387 187,060 43,146 21,327 89,549 58,840 64,620 48,381 651,734
177| 1,418,951 547,407 217,726| 148,799 50,639 22,474 53,748 80,194 34,144/ 33,984 229,836
307| 3,824,143 || 1,603,833 603,613 400,525 154,523 61,193| 139,863 77,402 64,931 52,462 665,798
97 843,954 || \ 359,785 121,376 79,705 33,001 15,006 31,859 24,788 9,570 18,682 150,182

Miscellaneous-- 839 4,075,803 1,735,720 555,306 373,323 157,049 78,275 198,745 120,113 53,642 63,414 740,216

Residential groups--

totalommmmmmmmme e 205 | 1,355,569 554,045 183,845| 125,136 49,719 20,360 50,576 57,775 50,547 33,245 230,321
Rural community----- 145 909,372 375,103 133,014 86,429 30,547 13,59 35,296 29,172 32,892 14,988 158,335
Urban community-----| 60 446,197 178,942 50,831 38,707 19,172 6,764 15,280 28,603 17,655 18,257 71,986
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TaBLE 17.~—Actual and potential membership of operating Federal credit unions, Dec. 31 , 1961; dividends and interest refund W){)
paid, 1961 1
CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE

Membership, December 31, 1961 Dividends and interest refund
Number of Actual Dividends paid or payable
. Federal - Interest refund
Asset size and State eredit | potential Percent June 30, 1961 Dec. 31, 1961 Total :
unions number Number h, > dividends —
1961 from| Number A Number on 1961 er
1960 paying t paying Amount shares paying 4motmt
A1l credit unions 10,271 | 11,892,229 | 6,542,603 7.5 | 1,501 [$13,654,080 | 9,138 | $88,783,492| $102,437,572| 1,914 $8,975,770
Credit unions with assets of--
Less than $5,000---mcrmmmawamcmann 614 317,732 45,101 -5.5 3 141 104 8,117 8,258 1 20
$5,000 to $9,999-- - 575 239,977 60,915 .7 14 1,242 358 59,864 61,106 12 534
$10,000 to $24,999-- - 1,258 617,279 178,993 -3.4 4 18,798 | 1,037 445,718 464,516 50 5,775
$25,000 to $49,999--- : 1,356 685,203 264,114 2.5 141 73,451 | 1,261 1,240,860 1,314,311 138 41,884
$50,000 t0 $99,999=mmmmmmmcmcamnn 1,616 982,655 438,955 2.0 198 232,231 | 1,570 3,358,922 3,591,153 288 168,336
$100,000 to $249,999: 2,130 | 1,765,137 939,938 -1.0 363 986,474 | 2,09 10, 286,667 11,273,141 546 761,313
$250,000 to $499,999- 1,247 1,705,977 | 1,001,809 3.1 275 1,627,057 | 1,242 13,331,131 14,958,188 372 1,127,145
$500,000 to $999,999 8l9 | 1,878,006} 1,171,326 6.1 210 2,477,449 816 17,026,318 19,503,767 274 1,697,115
$1, 000,000 to $1,999,999-- 421 1,596,334 | 1,063,938 7.6 139 3,180,169 421 17,209,282 20,389,451 143| 1,781,007
$2,000,000 to $4,999,999- 192 1,128,580 - 843,522 22.0 67 3,186,394 192 15,660,942 18,847,336 75| 1,872,150
$5,000,000 and over 43 975,349 533,992 33.3 14 1,870,674 43 10,155,671 12,026,345 15| 1,520,491
Credit unions located in-- K :

Alabama %172 141,067 88,119 12.8 7 30,191 136 1,352,629 1,382,820 10 102,454
Alaska 30 43,451 25,148 23.6 5 54, 562 27 248,006 302,568 2 4,970 .
Arizona. 77 133,599 73,263 10.0 16 182,150 72 1,184,089 1,366,239 9 105,323
Arkar 61 39,300 24,4343 8.6 5 19,974 52 275,653 295,627 8 21,870
California 1,056 | 1,436,124 852,214 8.2 234 2,765,680 931 13,177,440 15,943,120 66 334,868
Canal Zo 7 24,100 11,938 22,2 | —memm jrmmmmen 7 83,762 83,762 =w==- -
Colorado 144 159,982 93,349 11.3 43 454,728 132 1,101,248 1,555,976 47 1 179,525
Connecticut. 302 318,434 218,255 3.9 20 125,825 287 3,713,039 3,838,864 130 831,212
Delaware 40 40,354 21,946 20.2 3 5,969 38 239,960 245,929 8 24,149
District of Columbig~-~-~n-c-aaaan 141 576,406 233,352 7.9 35 952,751 132 2,562,624 3,515,375 20 103,064
Florida 260 331,117 206,610 11.4 43 536,158 215 2,475,844 3,012,002 33 172,716
Georgia-- 182 175,989 102,436 8.9 25 143,031 152 1,180,273 1,323,304 14 33,952
Hawaii. 164 180,186 116,199 8.4 19 178,243 157 2,766,814 2,945,057 34 176,837
Idaho 57 46,902 29,013 9.2 8 26,160 53 460,622 486,782 13 39,103
Illinoi 217 213,816 114,546 7.5 26 257,17 174 1,643,146 1,900,320 22 45,910
Indiana 359 337,761 203,568 9.1 37 521,928 296 3,079,309 3,601,237 70 328,469 & 5
Towa 6 5,854 3,887 7.5 1 23,257 [} 58,530 81,787 2 15,360 4
Kan 80 121,311 60,230 10.1 14 102,365 76 908,452 1,010,817 18 52,797
Kentucky: 74 87,783 28,725 9.8 11 35,642 63 279,962 315,604 6 19,191
Louisiana 297 233,055 143,430 5.6 29 241,223 246 2,071,678 2,312,901 41 185,302
Mai. 107 135,377 61,806 12.6 8 31,718 93 806, 604 838,322 32 123,413
Maryland 144 202,386 102,085 16.9 20 167,217 120 891,622 1,058,839 6 26,693
Magsachusetts 287 304,322 145,442 8.8 27 161,929 248 1,515,364 1,677,293 84 218,489
Michi, 411 759,213 442,519 5.4 70 571,142 386 6, 559, 506 7,130,648 231} .2,308,219
Minnesota 2 43 80,894 23,538 6.3 14 58,917 41 218,769 277,686 7 14,680
Mississippi 87 75,799 47,254 11.7 6 27,582 a4 606,379 633,961 11 49,312
Missouri. 44 46,766 28,093 4.1 4 81,575 38 340, 564 422,139 2 4,151
Montan 106 79,813 38,951 5.1 22 94,115 95 422,559 516, 674 30 44,452
Nebraska 86 96, 659 51,814 11.9 10 41,193 79 800, 950 842,143 11 65,676
Nevada 58 50,968 30,134 19.9 7 42,180 57 481,535 523,715 4 10,424
New Heampshire--------c-oecmcmeaaoo 25 41,223 18,448 15.7 6 98,096 21 130,214 228,310 1 28,187
New Jersey 457 442,169 255,350 2.2 69 397,278 414 2,887,528 3,284,806 56 117,103
New Mexico 48 80,886 46,517 8.1 8 92,675 47 796,541 889,216 8 11,603
New York. 912 1,070,711 521,765 5.0 136 1,109,988 818 6,453,671 7,563,659 © 140 561, 544
North Caroling----cceeem—ammmcmnao 47 134,736 37,217 26.5 4 19,970 39 283,000 302,970 2 2,912
North Dakota 32 23,747 11,185 11.3 8 20,445 3 122,377 142,822 9 7,984
Ghio. 545 666,459 331,029 5.0 126 982,986 485 3,920,714 4,903,700 99 430,732
Oklahoma 117 96,095 62,648 8.9 17 175,297 105 908,283 1,083,580 21 107,309 -
Orego! 179 140,162 78,988 14.1 30 192,140 159 1,023,762 1,215,902 21 52,408
Pennsylvania----cweoommmmmmeo 1,030} 1,019,190 553,513 3.6 100 726, 600 940 6,385,205 7,111,805 259 739,220
Puerto Rico 35 24,810 16,583 11.5 1 4,891 24 163,000 167,891 2 4,297
Rhode Island 19 11,235 6,530 2.8 1 1,231 19 85,918 87,149 3 2,657
South Carolina- 73 91,298 46,209 2.8 6 9,275 60 303,545 312,820 5 5,762
South Dakota 90 65,258 31,624 8.4 10 79,286 83 442,918 522,204 39 59,407
Tt 184 158, 592 105, 584 6.2 15 207,199 167 1,800,300 2,007,499 12 79,045
Tex 785 780, 511 490,490 8.6 60 552, 570 713 7,814,650 8,367,220 136 736,997
Utah 84 54,019 35,979 6.8 13 116,259 68 550,857 667,116 31 103,485
Vermont 3 1,506 1,351 R A e B 3 14,662 14,662 1 1,401
Virginia 158 201, 909 94,263 5.4 19 135,089 141 870,626 1,005,715 25 68, 563
Virgin Islands------————coummmememn 4 4,750 1,494 4.2 2 1,757 2 2,921 4,678 —-m—=| mmmmme—e .
Washington 173 194,698 112,898 9.5 86 705,424 165 1,455,045 2,160,469 42 166,204
West Virginia---—-cocommmmmea o 113 72,213 40,259 11.0 5 20,159 93 561,198 581,357 13 14,374
Wisconsin 4 1,205 995 22.2 | mmmee fomeil 4 13,629 13,629 1 486
Wycming 55 36,059 19,477 11.8 10 70,886 51 285,996 356,882 17 31,509
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: ,(i TABLE 18— Actual and potential membership of operating Federal credit unions, Dec. 31, 1961; dividends and interest refund
! . .
paid, 1961

CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP

Membership, December 31, 1961 Dividends and interest refund
Number ?-t Actual Dividends paid or payable
. Federa Interest refund
Type of membership credit | potential Percent June 30, 1961 Dec. 31, 1961 Total
unions number Number hange, dividends
1961 from | Number Number on 1961 Number
1960 | paying | ™% |paying | ATt shares paying | ATt
A11 credit unionB~---remcem——————- 10,271 | 11,892,229 | 6,542,603 7.5} 1,501 |$13,654,080( 9,138 | $88,783,492 | $102,437,572 | 1,914 | $8,975,770
Credit unions operating among--

Associational groups--total-~------ 1,518 | 2,064,399 | 651,748 8.7 158 932,502| 1,207 t* 6,294,708 7,227,210 168 608,299
Cooperati: 187 370,634 127,907 9.4 27 250,466 169 1,529,624 1,780,090 29 120,530
Fraternal and professional--~-~- 349 315,551 130,556 5.4 43 357,933 289 1,699,803 2,057,736 41 148,901
Religious 578 808,879 235,459 9.9 55 191,571 . 458 1,820,87% 2,012,445 64 194,859
Labor union 404 569,335 157,826 9.4 33 132,532 201 | 1,244,407 1,376,939 34 144,009

Occupational groups--total--------- 8,548 1 9,463,867 | 5,799,593 7.31 1,321 | 12,538,060 7,752 | 81,490,673 94,028,733 | 1,724 8,284,377
Amusements 12 8,613 6,889 . 3.0| 2 20,570 10 145,177 165,747 | ====== | mr=====——-
Automotive products-m--—--==-n-e 245 518,619 | 269,387 v 31 218,391 216 | 3,444,889 3,663,280 58 832,359
Banking and insurance----------- 115 75,820 49,739 4.7 31 169,630 109 603,393 773,023 15 24,162
Beverages - 59 31,747 24,233 10.5 11 88,678 57 - 341,433 430,111 15 16,430
Chemicals and explosives-------- 236 203,905 162,522 5.9 54 484,726 224 3,046,405 3,531,131 66 361,358
Construction and materials:

Lumbe - 99 57,302 40,006 8.7 22 202,294 89 474,066 676,360 10 35,503
Other 167 77,731 59,705 .1 21 123,552 150 939,552 1,063,104 26 86,044
Education:
Colleges 106 132,209 63,308 1.4 19 205,334 93 695,495 900, 829 15 42,387
School 599 537,321 | 286,308 13.5 61 614,348 508 | 4,366,226 4,980,574 106 326,904
Electric products--=~-----==-=-- 299 374,275 | 218,279 1.8 36 305,332 271| 2,658,049 2,963,381 65 291,838
Food products:
Bakery, grocery, and produce- 163 111,025 75,064 6.5 26 169,904 145 977,515 1,147,419 25 72,136
Dairy 110 55,443 39,435 1.6 1% 145,509 103 570,405 715,914 16 23,471
Meat packing--------ceme—oa-- 69 23,875 19,386 b.b 8 67,278 58 281,285 348,563 1 14,156
Other 179 106,805 78,211 4 31 160,558| 166 | 1,585,189 1,745,747 40 307,671
Furni tur 56 19,217 12,649 4.6 7 8,353 46 124,795 133,148 12 18,915
Gl 110 102,675 78,183 4l 12 231,827 98 | 1,307,276 1,539,103 20 89,110
Government: :
Federal------====-=w--==—==oe 9571 2,575,520 | 1,289,492 4.9 243 2,873,996 918 | 13,477,539 16,351,535 192 722,459
Iocal 509 474,173 334,262 9.3 81 1,037,428 464 5,850,195 6,887,623 124 664,083
State 178 168,308 90,072 1.5 23 137,830 162 1,106,905 1,244,735 33 93,535
3 Hardwar 80 38,746 28,653 ~5 7 12,837 72 414,377 427,214 19 36,869
Hotels and resteurantg---------- 47 29,687 16,737 6.3 5 9,584 39 106,990 116,574 2 3,190
Laundries apd cleanerg---------- 30 8,586 4,947 6.0 1 362 25 37,289 37,651 3 885
Leather 45 19,492 12,843 7.4 2 6,910 38 109,206 116,116 7 4,536
Machine mamufeacturers~~--------- 322 305,611 214,211 <9 49 514,587 299 3,262,342 3,776,929 87 464,307
Metals:
Aluminw 52 39,227 25,092 7.5 9 52,407 &7 235,816 288,223 6 7,377
Iron and steel--—-—-—ccsmmmmmm 324 393,467 | 238,113 2.1 40 601,752 293 3,786,032 4,367,784 56 283,769
Other 195 120,063 89,998 2.4 20 205,618 169 1,361,686 1,567,304 42 106,302
Paper 232 154,741 126,545 2.8 28 205,304 211 2,282,592 2,487,896 53 246,638
Petrol 354 307,142 242,056 1.8 52 448,848 352 4,803,201 5,252,049 71 311,487
Printing and publishing:
papers-- 108 63,929 48,154 b 14 104,258 98 812,034 916,292 21 54,990
Other 104 43,147 32,325 4.9 18 44,721 96 | 493,409 538,130 20 43,434
Public utilities:
Heat, light, and power- 203 141,294 110,581 6.4 17 152,855 189 1,996,265 2,149,120 72 231,216
Telegraph-~--w=wmmrmrem=—cae—— 17 7,146 4,853 3.0 3 8,220 17 4bey514 52,734 2 1,484
Telephone 171 280,559 198,726 5.0 51 608,094 167 2,956,641 3,564,735 69 625,509
Rubbe: 77 96,997 61,252 6.8 7 75,109 70 925,091 1,000,200 16 108,363
Stores 246 256,082 170,158 5.5 33 318,337 224 2,528,757 2,847,094 32 242,244
Textile 171 127,708 80,458 -1.8 10 75,418 148 835,053 910,471 22 33,710
Tobaceo products~-~m--—-------uu 4 4,537 3,255 5.3 —=mm=m | mmmmmmmmeee 3 20,408 20,408 | —===me| ~mmmmmmees
Transportation: -
Aviation .78 364,676 241,606 4.5 17 619,713 70 1% 3,763,688 4,383,401 15 498,568
Bus and truck----s-e-mee---—- 177 108,988 77,462 7.2 27 165,821 159 \\1,12/.,538 1,290,359 33 153,154
Railroadge-------==e=m=m-——-— 307 300,184 209,157 1.4 54 431,231 293 3,317,658 3,748,889 66 240,301
Other 97 77,461 48,130 4.3 1 88,211 88 650,420 738,631 19 38,082
Miscellaneous---=-==r=n=m==mc==-m 839 519,814 317,151 12.0 13 522,325 698 3,626,877 4,149,202 142 525,441

Residential groups--total----~----- 205 363,963 91,262 10.3 22 183,518 179 998,111 1,181,629 22 83,094
Rurel community 145 227,533 61,401 8.4 16 156,460| 126 694,783 851,243 16 54,382
Urban commmdity 60 136,430 29,861 14.2 6 27,058 53 .303,328 330,386 6 28,712
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TaBLE 19.—Loans made in operating Federal credit unions during 1961, and current and delin

Dec. 31, 1961

CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE

quent loans outstanding as of G

Number of Loans made during 1961 loans outstanding Dec. 31, 1961
Federal Current? Delinquent Total
Asset size and State credit Number Amount _
unions Number Amount Number Amount Number Amount
A1l credit union 10,271 4,663,709 | $3,134,278,379 (3,204,534 $2,156,186,456 | 195,943 | $89,036,843| 3,400,477 $2,245,223,299
Credit unions with assets of--
less than $5,000 614 12,080 1,525,071 8,179 883,876 1,340 110,657 9,519 994,533
5,000 to $9,999 575 29,332 5,193,309| 17,591 2,767,539 2,770 339,992 20,361 3,107,531
10,000 to $24,999 1,258 112,446 28,948,907 64,393 14,631,928 8,698 1,484,100 73,001 16,116,028
25,000 to $49,999 1,356 | 181,285 63,023,352 | 106,508 35,356,155 11,962 | 2,681,852{ 118,470 38,038,007
50,000 to $99,999 1,616 | 300,672 136,461,651| 185,686 84,046,128 | 18,215| 5,624,045| 203,901 89,670,173
100,000 to $249,999 2,130 638,235 361,922,868 432,173 243,430,649 35,884 | 14,447,451 468,057 257,878,100
250,000 to $499,999 1,247 730,475 463,124,277 487,265 317,878,814 32,7331 15,959,056 519,998 333,837,870
500,000 10 $999,999--~cmmmcmmaomamn mm——— 819 848,498 595,265,520 590,013 407,831,526 31,9341 16,461,252 621,947 424,292,778
1,000,000 to 1,999,999~----~ - 421 782,836 599,838,89% | 567,419 423,979,416 25,008 14,609,777 592,427 438,589,193
2,000,000 to 4,999,999~ - 192 | 654,036 539,753,383 | 457,986 378,138,504 | 18,660 11,941,746| 476,646| 390,080,250
55,000,000 and Over-----e-—cmmcoom oo 43 373,814 339,221,147| 287,321 247,241,921 8,739 5,376,915 296,060 252,618,836
Credit unions located in--
Alab 172 77,441 41,214,548 47,244 26,664,941 2,533 1,101,745 49,777 27,766,686
Alaska =y 30 20,317 11,452,707 13,524 7,191,989 634 248,384 14,158 7,440,373
Arizona - 77 57,674 44,293,121 42,913 31,025,824 1,782 823,633 44,695 31,849,457
Arka : 61 22,062 12,162,279 13,377 6,545,369 785 208,505 14,162 6,753,874
California 1,056 | 614,162 455,581,194 479,533 339,209,112 | 19,864 8,192,744 | - 499,397| 347,401,856
Canal Zon 7 18,781 3,945,970 7,220 1,707,454 420 51,358 | 7,640 1,758,812
Colorado: hrA 61,119 49,063,369 43,700 35,599,229 2,236 1,310,941 45,936 36,910,170
Connecticut. 302 165,192 107,393,735 106,489 71,413,007 6,868 2,832,019 113,357 74,245,026
Delawa: 40 12,469 8,003,140 11,122 6,102,418 733 300,107 11,855 6,402,525
District of COlumbia-ss----mommmmcaacooo 141 | 151,795 114,561,690| 118,331 83,808,196 5,801 2,381,997 124,222 86,190,193
Florida-~ 260 170,622 100,591,386 115,757 68,454,194 4,469 1,644,484 120,226 70,098,678
Georgl 182 105,286 48,052,202 56,226 27,303,835 2,673 847,735 58,899 28,151,570
Hawaii 164 83,409 80,492,908 56,789 56,117,728 2,39 1,726,430 59,185 57,844,158
Idsho. 57 18,318 13,664,825| 13,239 11,121,039 708 488,882 13,947 11,609,921
I1linoi. 217 74,285 53,003,134 47,042 35,321,059 4,515 2,722,616 51,557 38,043,675
Indiana 359 | 146,238 95,928,048 93,297 60,104,100 5,566 | 2,386,654 98,863 62,490,754
Iow: 6 2,502 2,210,851 1,723 1,464,011 210 210,846 1,933 1,674,857
Kens; 80 34,997 28,030,868} 28,707 23,693,721 1,667 | 1,034,094 30,374 24,727,815
Kentucky % 20,637 11,312,912 13,011 6,873,555 918 328,408 13,929 7,201,963
Louisiana 297 | 106,845 66,243,309| 69,465 43,718,659 4,816 | 2,207,323 74,281 45,925,982
Main 107 44,530 29,763,345 28,788 19,331,850 1,751 789,256 30,539 20,121,106
Maryland hrA 82,682 40,680,907 52,419 26,870,752 2,489 885,702 54,908 27,756,454
M husett 287 99,075 53,382,698 66,097 35,250,048 6,530 2,262,354 72,627 37,512,402
Michig 411 256,289 225,597,741 | 194,677 177,802,015 14,671 9,544,682 209,348 187,346,697
Minnesota 43 11,837 8,237,286 9,300 6,745,071 821 480,024 10,121 7,225,095
Mississippi 87 46,734 22,421,171 27,713 14,544,102 1,248 476,414 28,961 15,020,516
Missouri 44 19,213 11,753,606 12,527 7,809,629 1,080 405,851 13,607 8,215,480
Montan 106 20,533 14,581,087 | 15,436 11,945,371 1,72 975,291 17,160 12,920,662
Nebrask: 86 31,063 24,765,079 22,763 17,418,056 1,466 721,200 24,229 18,139,256
Nevada 58 23,701 17,504,086 15,997 11,496,936 1,002 435,154 16,999 11,932,090
New Hampshir 25 13,436 7,419,057 9,168 5,013,749 531 154,791 9,699 5,168,540
New Jersey. 457 159,845 94,753,724 111,753 66,288,602 8,868 3,676,683 120,621 69,965,285
New- Mexico 48 39,530 30,207,836 26,875 18,455,953 896 367,895 27,771 18,823,848
New York 912 325,453 218,362,257 | 227,869 150,026,645 21,440 9,693,537 249,309 159,720,182
North Carolin 47 30,342 12,650,478 21,213 7,849,982 749 161,381| - 21,962 8,031,363
North Dakota 32 6,023 3,947,756 4,928 3,433,872 352 215,030 5,280 3,648,902
Ohio 545 205,764 143,009,205 | 137,133 97,619,115 10,391 5,683,444 147,524 103,302,559
Oklaho: 117 43,424 33,193,720 31,723 24,011,887 1,188 600,616 32,911 24,612,503
Oregon 179 51,704 40,227,276 | 39,453 28,688,755 2,083 | 1,000,391 41,536 29,689,146
Pennsylvania 1,030 | 370,299 231,060,913 | . 232,989 142,714,227 21,916 | 9,390,047 254,905 152,104,274
Puerto Rico 35 16,962 6,331,591 14,333 4,287,672 439 129,761 14,772 4,417,433
Rhode Island 19 3,855 2,698,083 2,570 1,319,409 305 92,580 2,875 1,411,989
South Carolina 73 47,938 16,286,366 | 26,064 8,200,932 1,061 191,196 27,125 8,392,128
South Dakot 90 20,043 16,551,985 13,015 10,481,071 683 440,380 13,698 10,921,451
T 184. | 104,285 65,360,500| 61,892 38,030,950 2,635 942,520 64,527 38,973,470
Texas 785 400,392 266,429,340 264,181 173,253,387 11,512 4,485,010 275,693 177,738,397
Utah 84 25,297 21,134,643 17,640 14,630,277 1,494 818,635 19,134 15,448,912
Vermont 3 1,718 462,265 482 265,067 16 11,397 498 276,464
Virgini 158 70,559 36,218,328 48,314 23,365,687 3,004 900,987 51,318 24,266,674
Virgin Island 4 333 132,284 325 110,268 144 39,556 469 149,824
Washington. 173 79,779 61,792,420 | 57,766 45,89 ,814 2,396 | 1,236,154 60,162 47,130,968
West Virginia 113 35,623 20,340,426 | 21,645 12,125,227 913 405,438 22,558 12,530,665
Wisconsin 4 483 254,600 393 293,460 46 38,679 439 332,139
Wyoming 55 10,814 9,564,124 8,384 7,172,178 415 315,902 8,799 7,488,080

* Includes loans.less than 2 months delinquent.
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,@ TaBLE 20.—Loans made in operating Federal credit unions during 1961, and current and delinquent loans outstanding as of
C Dec. 31, 1961
CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP

Number Loans made during 1961 Loans outstanding Dec. 31, 1961
of
Type of membership Federal Current! Delinquent Total
credit Number Amount
unions Number Amount Number Amount Number Amount
A1) credit union 10,271 |4,663,709 | $3,134,278,379 {3,204,534 | $2,156,186,456 |195,943 |$89,036,843 |3,400,477 $2,245,223,299
Credit unions operating among--

Associational groups--total-------------- 1,518 | 245,094 193,662,814 | 215,847 165,009,003 | 29,966 | 14,770,867 | 245,813 179,779,870
Cooperatives 187 53,903 51,807,602 49,490 47,204,600 4,656 2,959,883 544146 50,164,483
Fraternal and professional------------ 349 43,471 47,603,468 42,041 43,169,030 5,513 3,918,610 47,554 47,087,640
Religious 578 70,098 49,735,900 63,112 41,616,027 | 9,919 | 4,767,803 73,031 46,383,830
Labor union 404 77,622 44,515,844 61,204 33,019,346 9,878 3,124,571 71,082 36,143,917

Occupational groups--total--------—----—- 8,548 |4,379,497 | 2,907,007,034 |2,957,082 | 1,963,927,199 |162,565 | 72,363,306 |3,119,647 | 2,036,290,505
Amusements 12 5,836 5,050,679 3,773 3,407,482 212 70,808 3,985 3,478,290
Automotive products 245 | 167,539 122,472,149 | 118,841 88,541,746 | 9,581 | 5,082,423 | 128,422 93,624,169
Banking and insuran 115 34,423 24,014,842 24,879 17,173,653 | 1,129 377,463 26,008 17,551,116
Beverages —- 59 18,703 11,513,191 11,515 7,122,513 708 304,281 12,223 7,426,794
Chemicals and explosives-------------- 236 | 139,214 108,721,075 90,876 68,758,198 | 2,811 | 1,493,402 93,687 70,251,600
Construction and materlals:

LUmbEr - ~mmmmm == 99 37,338 22,889,354 21,717 15,468,635 | 1,286 507,298 23,003 15,975,933
Other 167 61,416 35,904,807 31,978 20,277,915 | 2,377 | 1,011,532 34,355 21,289,447
Educational:
Coll — 106 44,205 27,670,172 29,621 19,641,987 | 1,601 546,752 31,222 20,188,739
School. - 599 | 154,380 133,318,912 | 133,039 108,012,847 | 7,495 | 4,513,361 | 140,534 112,526,208
Electric product§-------r-=mm=mmm=e=oc 299 | 156,748 91,248,234 | 102,483 61,733,327 | 6,386 | 2,365,056 | 108,869 64,098,383
Food products:
Bakery, grocery, and produce------- 163 63,898 40,066,321 40,442 26,154,214 | 2,215 800,536 42,657 26,954,750
‘Dairy 110 33,297 22,512,064 22,321 15,023,885 | 1,228 542,517 23,549 15,566,402
Meat packin 69 22,866 14,639,378 10,104 6,747,025 539 230,936 10,643 6,977,961
Other — —- 179 67,502 52,413,007 40,785 32,412,160 | 1,782 956,359 42,567 33,368,519
Furniture----------—-awmmomonooomeone 56 12,279 5,180,510 5,737 2,710,433 917 467,575 6,654 3,178,008
Glass 110 65,010 45,551,436 39,803 28,006,494 | 2,663 | 1,264,194 42,466 29,270,688
Government :
Federal 957 | 894,551 506,612,621 | 684,518 375,335,400 | 32,944 | 12,846,787 | 717,462 388,182,187
Localewean ’ 509 | 284,519 213,359,545 | 186,781 141,981,785 | 7,678 | 3,889,740 | 194,459 145,871,525
Stat 178 60,552 36,452,842 43,647 25,808,728 3,117 1,078,237 46,764 26,886,965
Hardwar . 80 23,751 12,033,396 12,714 6,911,582 | 1,108 378,751 13,822 7,290,333
Hotels and restaurants 47 16,502 5,132,405 7,855 2,732,078 785 139,623 8,640 2,871,701
Laundries and cleaners 30 6,773 1,858,558 2,666 774,786 204 50,485 2,870 825,271
oy Leather 45 12,495 4,365,224 6,129 2,441,559 615 143,751 6,744 2,585,310
@ Machine manufacturers 322 | 182,785 119,178,719 | 108,899 73,115,850 | 6,934 { 2,955,113 | 115,833 76,070,963
Metals:
Aluminum. 52 19,301 10,638,179 12,911 6,959,855 835 288,966 13,746 7,248,821
Iron and 8teel------=--==mo-semmmnn 324 | 201,970 126,074,577 | 116,077 79,848,170 | 9,271 | 4,208,260 | 125,348 84,056,430
Other: - 195 76,280 42,736,429 42,812 27,182,593 | 3,271 | 1,476,345 46,083 28,658,938
_.Paper - —— 232 | 119,831 89,357,871 72,286 52,429,134 | 4,044 | 2,189,982 76,330 54,619,116
Petroleum: 354 | 149,368 131,653,540 | 120,044 95,387,140 | 5,329 | 3,306,080 | 125,373 98,693,220
Printing and publishing: . ’ A
Newspapers 108 38,857 29,389,711 24,799 18,210,149 | 1,332 606,969 26,131 18,817,118
Other 104 26,790 14,487,901 15,169 9,775,758 943 333,987 16,112 10,109,745
Public utilities:
Heat, 1light, and power=------------ 203 69,749 56,258,921 54,567 41,832,127 | 2,300 | 1,215,290 56,867 43,047,417
Telegraph- 17 3,161 1,667,291 2,145 1,004,230 219 93,417 2,364 1,097,647
Telephone-——o——==mmmmn=m-m==m—m=oan 171 | 143,761 132,925,996 | 106,909 88,918,069 | 2,732 | 1,395,211 | 109,641 90,313,280
Rubber 77 45,054 31,227,604 29,345 21,345,958 1,688 849,309 31,033 22,195,267
Stores 246 | 129,850 86,780,399 82,656 55,836,215 | 4,682 | 1,677,194 87,338 57,513,409
Textiles 171 85,784 35,203,793 46,007 19,147,256 2,379 685,308 48,386 19,832,564
Tobacco products 4 2,574 1,079,509 1,726 641,491 96 18,901 1,822 660,392
Transportation:
Aviation 78 | 196,960 133,308,487 130,830 86,174,720 | 3,181 | 1,049,921 134,011 87,224,641
177 74,559 50,204,751 44,706 30,761,835 | 2,489 | 1,222,141 47,195 31,983,976
307 | 140,608 107,427,946 97,174 72,922,131 | 19,018 | 4,857,672 | 106,192 77,779,803
97 38,977 24,966,958 23,817 15,685,753 | ©2,319 | 1,270,090 26,136 16,955,843
Miscellaneous 839 | 249,481 139,457,730 | 151,979 89,570,333 | 10,122 | 3,601,283 | 162,101 93,171,616

Residential groups--total------=---------- -205 39,118 33,608,531 31,605 27,250,254 3,412 1,902,670 35,017 29,152,924
Rural community 145 26,338 23,350,685 21,315 19,218,098 2,287 1,307,939 23,602 20,526,037
Urban community 60 12,780 10,257,846 10,290 8,032,156 | 1,125 594,731 11,415 8,626,887

1 Ineludes loans less than 2 months delinquent.
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TaBLE 21.—Loans made and loans charged off amd recovered, in operating Federal credit unions, from date of organization "
through Dec. 31, 1961 ;
CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE

Nuzber Loans from date of organization through December 31, 1961
of
Asset size and State Federal Total loans made Loans charged off
credit 1
unions Number Amount Gross amount Recoveries Net amount Loss ratlo
A1l credit unions 10,271 | $48,048 675 |$20,873,274,078 $52,472,275 $7,542,002 $44,930,183 0.22
Credit unions with assets of--

Less than $5,000 614 34,397 4,184,380 18,935 5,457 13,478 .32
5,000 to $9,999 575 133,898 20,661,829 84,881 9,434 L 15,447 37
10,000 to $24,999 1,258 632,195 | 125,984,163 506,727 55,737 450,990 .36
25,000 to $49,999 1,356 1,367,798 | 339,369,722 1,723,088 162,970 1,560,118 .46
50,000 to $99,999 1,616 2,682,293 | 916,856,110 3,065,789 368,940 2,696,849 .29
100,000 to $249,999 2,130 6,736,443 |2,372,147,440 6,884,909 917,695 5,967,214 .25
250,000 to $499,999 - 1,247 7,626,253 |3,041,312,657 7,933,041 1,148,576 6,784,465 .22

$500,000 to $999,999 819 10,418,387 |4,100,745,124 10,245,669 1,548,343 8,697,326 .21

$1,000,000 to $1,999,999 421 7,938,736 |4,167,829,055 9,231,353 1,470,025 7,761,328 .19

$2,000,000 to $4,999,999 192 6,667,846 |3,606,212,037 7,762,053 1,160,248 6,601,805 .18

$5,000,000 and over- 43 3,810,429 |2,177,971,561 5,015,830 694,667 4,321,163 © .20

Credit unions located in--

Alab > 172 640,629 235,661,999 374,054 33,140 340,914 14
Alaska N 30 130,477 54,981,489 144,909 13,314 131,595 .2

Arizon 77 400,914 235,742,771 626,338 57,201 569,137 .24

Arka * 61 126,864 50,972,836 74,482 6,363 68,119 .13
Californi 1,056 5,521,512 |2,977,648,132 8,051,287 857,347 7,193,940 .24
Canal Zone 7 97,600 16,386,905 17,541 1,617 15,924 .10
Colorado: 144 471,927 | 278,347,641 816,950 104,706 712,244 - .26
Connecticut 302 2,489,474 866,730,713 1,749,234 317,130 1,432,104 .17
Delaware 40 83,221 32,043,404 52,192 10,436 41,756 .13
District of Columbi. 141 2,508,783 | 710,853,128 2,080,666 379,582 1,701,084 .24

Florid 260 1,373,402 | 616,349,258 899,967 100,466 799, 501 .13

Georgi. 182 934,736 | 307,854,133 515,030 68,394 446,636 .15

Hawaii 164 971,176 | 556,240,236 691,222 133,706 . 557,516 .10
Idaho: 57 152,686 80,057,336 178,956 20,511 158,445 .20
Illinoi d 217 964,019 408,606,019 1,086,758 184,701 902,057 .22
Indian 359 1,732,502 | 715,124,157 1,923,076 446,634 1,476,442
Io 6 30,353 .| 14,463,547 50,779 10,660 40,119
Kan 80 266,849 | 162,003,903 389,696 48,465 341,231
Kentucky 74 160,860 72,903,398 409,844 108,680 301,164
Louisian 297 1,106,861 480,507,448 773,105 63,678 709,427

Main 107 351,136 142,832,495 208,614 25,377 183,237 .13

Maryland. 144 494,199 | 183,889,339 611,446 75,467 535,979 .29

Massachuset 287 790,092 | 302,034,396 544,253 57,435 © 486,818 .16

Michigan 411 2,464,848 [1,477,953,681 6,197,807 830,531 5,367,276 .36

Minnesot 43 114,927 54,961,946 222,060 36,975 . 185,085 34

Mississippi: 87 343,146 125,469,499 180,344 21,077 159,267 .13

Missouri. 4 225,259 84,805,321 276,984 36,065 240,919 .28

Montan 106 178,259 92,872,127 332,322 38,621 293,701 .32
Nebraska 86 294,366 157,125,666 668,490 109,502 558,988 .36
Nevada . 58 132,238 78,169,866 165,115 16,915 148,200 .19
New Hampshire 25 116,557 37,690,828 102,227 11,037 91,190 .24
New Jersey 457 1,935,111 | 734,651,812 2,199,811 359,410 1,840,401 .25
New Mexico 48 225,865 | 145,436,354 252,931 21,339 231,592 .16

New York: 912 3,989,481 |1,550,537,724 3,333,496 402,302 2,931,194 .19
North Carolin 47 182,895 57,988,157 101,112 15,418 85,694 .15°

North Dakot: 32 68,651 27,846,864 67,644 6,808 60,836 .22

Ohio: : 545 2,751,922 |1,074,066,105 4,049,739 815,945 3,233,79 .30

Oklaho 117 436,839 | 229,418,499 551,128 65,507 485,621 .21
Oregon: 179 371,762 | 205,514,718 516,028 45,735 470,293 .23
Pennsylvani 1,030 4,974,907 |1,710,693,285 4,644,161 899,059 3,745,102 .22
Puerto Rico 35 103,456 33,933,964 74,038 16,143 57,895 .17
Rhode Island 19 51,271 17,865,573 34,345 3,682 30,663 .17
South Carolin 73 282,517 67,335,656 106,906 13,226 93,680 .14

South Dakot. - 90 170,395 91,105,929 247,545 24,716 222,829 24
Ter 184 1,018,049 | 410,711,614 601,175 89,875 511,300 .12
Texas 785 3,792,087 |2,013,374,673 3,119,027 291,200 2,827,827 .14

Utah 84 279,078 | 124,760,434 233,240 27,87 205,366 .16

Vermon 3 23,361 9,268,847 16,383 1,871 14,512 .16

Virginia 158 622,106 | 222,630,777 616,447 70,070 546,377 .25

Virgin Island 4 2,769 835,133 4,733 1,768 2,965 .36
Washington 173 642,717 | 363,842,996 941,375 100,937 840,438 .23
West Virgini 113 365,491 117,506,632 201,514 27,129 174,385 .15
Wisconsin 4 2,690 1,065,305 2,425 369 2,056 .19
Wyoming 55 85,383 51,599,410 141,324 15,976 125,348 .24

1 Net amount of loans charged off as percent of total loans made since organization.
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; aTABLE 22— Loans made and loans charged off and recovered, in operating Federal credit unions, from date of organization
through Dec. 31, 1961 '
CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP

Mumber . iocans from date of orgenization through December 31, 1961
of .

Type of membership Federal »Total loans made Loans charged off Loss
credit Gross Net ratio*
unions Number Amount Recoveries

amount, amount
A11 credit union 10,271 48,048,675 |$20,873,274,078|  $52,472,275|  $7,542,092 | $44,930,183 0.22
Credit unions operating among--
Associational groups--totale--------c-c-memm=—=--- 1,518 2,236,845 | 1,313,181,376 4,531,045 668,757 3,862,288 .29
. Cooperativ 187 453,747 321,670,129 970,338 117,655 852,683 .27
Fraternal and profession@le-~—=-==——=---==c==== 349 509,308 361,935,803 965,293 131,870 833,423 .23
Religious 578 622,613 | 332,192,566 1,454,211 222,630 1,231,581 .37
Labor unio 404 651,177 | 297,382,878 1,141,203 196,602 944, 601 .32
Occupational groups--total: 8,548 45,485,001 |19,352,312,535 47,344,612 6,806,310 40,538,302 .21
Amusements 12 103,017 50,288,658 70,636 15,063 55,573 .11
Automotive product 245 1,681,978 | 847,347,658 4,249,230 670,247 3,578,983 42
Banking and insur 115 339,333 | 166,626,304 275,630 35,218 240,412 L
Beverag 59 185,654 71,389,632 153,011 25,224 127,787 .18
Chemicals. end explosives 236 1,506,417 | 799,829,264 1,107,641 - 164,460 943,181 .12
Construction and materials:
Lumber:- 99 318,707 | 142,201,984 340,061 28,900 311,161 .22
Other=samesace- - . S es e ————— 167 586,401 234,756,268 513,344 81,596 431,748 .18
Educational:
Colleges 106 297,618 | 133,539,927 279,696 29,780 249,916 .19
Schools : 599 1,069,933{ 724,223,208 1,068,116 123,139 944,977 .13
Electric product 299 1,829,529 | 712,472,759 2,263,010 508,039 1,754,971 .25
Food products:
Bakery, grocery, and produce--------=ee---- 163 545,836 251,312,208 840,064 105,871 734,193 .29
Dairy: 110 412,511 173,531,709 478,079 58,625 419,454 .24
Meat packi 69 272,925 97,436,466 185,064 23,545 161,519 .17
Other 179 715,607 | 339,522,457 512,715 76,987 435,728 .13
Furni tur 56 140,482 41,877,713 136,298 16,337 119,961 .29
Glass 110 778,526 | 323,884,811 734,183 131,639 602, 544 .19
Government:
Federal . 957 6,894,031 | 2,649,847,959 8,010,009 975,746 7,034,263 .27
Local: 509 2,618,335 | 1,489,965,606 1,713,895 224,599 1,489,296 .10
Stat 178 582,156 | 206,857,024 674,853 47,976 626,877 .30
Hardwar 80 353,787 99,232,607 334,606 50,950 283,656 .29
Hotels end restauran 47 954,501 34,377,672 174,051 27,015 147,036 W43
Laundries and cleaner 30 83,378 13,796,358 49,137 3,921 45,216 .33
Leath 45 117,373 29,218,418 51,574 5,459 46,115 .16
Machine manufacturer 322 2,153,418 867,492,585 2,513,629 393,579 2,120,050 24
Metals: i
Aluminum 52 167,163 56,179,698 131,472 16,071 115,401 :21
Iron and steel: 324 2,417,430 | 911,581,682 2,051,052 331,000 1,720,052 .19
ther 195 955,330 347,765,750 806,309 124,050 682,259 .20
Paper 232 1,243,130 562,383,306 815,032 87,639 727,393 13
Petrol 354 2,070,117 | 1,290,088,198 1,753,463 234,147 1,519,316 .12
Printing and publishing:
Newspap 108 416,268 204,593,561 286,792 44,995 241,797 .12
Other- - 104 270,257 105,980,208 242,438 30,569 211,869 .20
Public utilities:
Heat, light, and poWwer------=-----—-=c=--=- 203 1,178,865 401,947,372 679,417 95,395 584,022 .15
Telegraph 17 49,171 12,875,9% 42,854 10,313 32,541 .25
Telephc 171 1,591,718 908,227,016 1,533,560 207,259 1,326,301 .15
Rubber 77 364,940 174,714,821 788,079 83,670 704,409 40
Store - . 246 1,754,068 | 599,850,023 " 2,353,990 344,753 2,009,237 .33
Tux L1 - . 171 1,198,002 BLGWEVIR LY 508,241 83,227 419,010 W17
Tobacco products: 4 51,712 8,889,073 12,772 1,701 11,071 12
Transportation:
Aviation: 78 1,989,720 851,701,896 2,009,900 268,766 1,741,134 .20
Bus and truck 177 704,387 | 284,805,899 667,528 |, 91,224 576,304 .20
Railroads 307 2,065,890 | 871,154,622 2,981,406 ‘-\ 509,701 2,471,705 .28
Other 97 586,890 208,749,369 725,275 140,973 584,302 .28
Miscellaneot 839 1,927,630 803,057,408 2,232,500| 276,946 1,955,554 24
Residential groups--total: 205 326,829 207,780, 167 596,618 67,025 529,593 .25
Rural community 145 229,388 152,564,629 461,479 50,364 411,115 .27
Urban community 60 97,441 55,215,538 135,139 16,661 118,478 .21

1 Net emount of loans charged off as percent of total loans made since organization.
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TaBLE 23.—Selected ratios pertaining to Federal credit union operations, 1961 @
CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE

Ratio (percent) of--

Assets size and State Total | Total ﬁ’f{i“ﬂ;ui’ﬁt Loans Loans Total Total Total Actual to
expenses |salaries loans to | outstanding | outstanding | reserves reserves res?rves to potential
to gross |to gross total loans | to shares to assets |[to shares to loans delinquent membershi;

income income N outstanding loans P
outstanding
Total. 40.1 17.9 4.0 84.0 74.1 5.5 6.5 164.2 55.0
Credit unions with assets of--

Less than $5,000 69.3 4.8 11.1 69.4 64.7 3.1 4.5 40.5 14.2
5,000 to $9,999 51.9 12.5 10.9 80.5 72.2 b4ob 5.4 49.6 25.4
10,000 to $24,999. 48.4 14.1 9.2 85.4 75.5 4.5 5.3 57.4 29.0
25,000 to $49,999--- 47.2 17.1 7.1 87.8 76.9 4.6 5.3 74.7 38.5
50,000 to $99,999 bbby 17.2 6.3 87.5 764 4.9 5.6 88.6 4.7
100,000 to $249,999 42.5 17.8 5.6 85.3 74.8 5.3 6.2 111.1 53.3
250,000 to $499,999 - 41.9 18.5 4.8 85.9 754 5.4 6.3 131.9 58.7
500,000 to $999,999 40.5 18.5 3.9 84.2 Th b 5.6 6.6 170.7 62.4
1,000,000 to $1,999,999 39.1 17.7 3.3 85.7 754 5.7 6.6 198.7 66.6
2,000,000 to $4,999,999. 37.4 16.9 3.1 81.7 72.7 5.8 7.1 231.8 7%.7
5,000,000 and over 36.8 18.7 2.1 79.2 70.5 5.1 6.4 301.8 54.7

Credit unions located in--

Alabama - 38.3 16.6 4.0 85.8 75.5 6.3 7.4 185.5 62.5

Alask L 48.7 26.3 3.3 89.4 81.7 3.0 3.4 102.1 57.9

Arlwony 42.6 19.U 2.6 99.0 87.7 4.2 4.2 162.6 54.8

Arker = 41.3 16.6 3.1 90.8 81.1 4.1 4.5 146.5 61.9

California 39.6 20.0 2.4 88.2 78.7 4.6 5.2 219.9 59.3

Canal Zone: 35.8 21.0 2.9 61.4 55.2 5.7 9.2 316.7 49.5

Colorado 41.8 17.6 3.6 93.8 82.8 4.5 4.9 136.6 58.3

Comnecticut 41.9 21.1 3.8 66.9 59.8 5.0 7.5, 196.7 68.5

Delawar 38.2 15.7 4.7 95.3 83.2 5.1 5.3 113.9 54.4

_ Distriet of Columbia 39.3 21.7 2.8 92.9 81.3 5.3 5.7 206.8 40.5

Florida 40.5 18.7 2.3 92.7 8L.9 6.9 7 315.7 62.4

Georgia 36.7 18.0 3.0 87.4 76.0 6.7 7.6 253.3 58.2

Hawaii *33.6 | 12.1 3.0 78.8 70.3 6.3 8.0 266.4 64.5

Idaho: 43.0 15.9 4.2 96.1 84.3 4.8 5.0 119.7 61.9

Illinoi 38.4 16.4 7.2 73.4 65.8 5.9 8.1 112.5 53.6

Indiana 34.4 15.0 3.8 65.6 58.5 5.9 8.9 234.0 60.3

Towa 44.8 17.7 12.6 80.2 74.0 3.6 4.6 36.1 66.4

Kan 39.6 14.6 4.2 9l.1 8l.2 4.3 4.8 113.7 49.6

Kentucky 442 18.4 4.6 76.7 69.4 5.3 6.8 150.2 32.7 £

Louisian 36.3 16.0 4.8 83.5 73.6 6.2 T4 155.0 61.5

Main 43.7 17.9 3.9 86.6 74.2 4.7 5.5 139.3 45.7

Maryland 43.4 19.7 3.2 91.8 81.0 4.0 b 136.5 50.4

M husett 43.1 19.0 6.0 75.9 68.1 4.6 6.0 100.0 47.8

Michigan 474 18.9 5.1 87.9 76.7 4.7 5.4 105.7 58.3

Minnesota 41.0 16.4 6.6 91.9 80.7 5.1 5.6 84.2 29.1

Mississippi 41.0 16.2 3.2 96.2 83.7 5.9 6.1 192.7 62.3

Missouri 38.4 17.0 4.9 70.3 63.3 4.8 6.9 139.4 60.1

Montana-—---=ccommoo e 44.7 16.8 7.5 93.2 79.7 5.2 5.5 73.4 48.8

Nebraska 38.6 16.6 4.0 84.8 75.3 4.6 5.4 135.5 53.6

Nevad 444 19.9 3.6 95.7 83.7 4.3 4.5 124.6 |, 59.1

New Hempshire-- 37.3 15.6 3.0 84.1 75.7 3.8 4.6 152.8 44.8

New Jersey. 39.9 17.3 5.3 72.5 64.0 6.7 9.2 174.7 57.7

New Mexico. 36.7 18.2 2.0 92.3 80.9 4.8 5.1 263.3 57.5

New York---- ——— - 37.3 15.9 6.1 79.8 70.8 6.0 7.6 124.7 48.7

North Carolina 40.6 22.6 2.3 95.1 83.0 5.5 5.8 256.2 27.6

North Dakota [ 17.6 5.9 92.4 8l1.3 4.9 5.3 90.2 47.1

Ghio 40.3 17.7 5.5 C 9.1 70.1 6.1 7.7 140.5 49.7

Oklaha 39.9 17.9 2.4 90.8 80.2 6.0 6.6 270.0 65.2

Oregon. 42.2 17.2 3.4 96.2 84.1 4.3 bobr 132.0 56.4

Pennsylvania 41.2 17.0 6.2 78.4 68.0 6.1 7.8 126.5 54.3

Puerto Rico 43.4 22.8 2.9 101.1 86.2 5.7 5.6 192.0 66.8

Rhode Island 34.2 13.1 6.6 53.8 48.6 6.0 11.1 169.1 58,1

South Carold. 42.1 20.2 2.3 94.5 85.1 3.8 4.1 178.4 50.6

South Dakota 37.7 15.2 4.0 86.7 76.6 4.9 5.6 139.6 48.5

Tenr 34.9 15.2 2.4 8l.4 72.2 6.0 7.4 305.4 66.6

Tex: 38.5 17.5 2.5 88.9 77.7 6.2 7.0 277.6 62.8

Utah 39.1 15.2 5.3 95.5 84.6 5.1 5.4 101.5 66.6

Vermont 44.3 19.1 4.1 60.5 51.4 5.6 9.2 223.7 89.7

Virginia 39.5 18.3 3.7 9l.2 79.0 6.3 6.9 185.0 46.7

Virgin Island 68.7 37.2 26.4 103.2 89.5 12.3 11.9 45.0 31.5

Washington 41.5 17.7 2.6 88.6 78.7 4.7 5.3 201.4 58.0

West Virginia 33.8 1l.4.1 3.2 86.2 75.0 6.9 8.0 246 .4 55.8

Wisconsin 45.7 18.6 11.6 93.5 82.4 3.6 3.9 33.4 82.6

Wyoming-~----- 39.1 17.2 4.2 92.0 81.9 5.0 5.5 129.7 54.0
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TaBLE 24— Selected averages pertaining to Federal credit union operations, 1961
CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE

Averag:i:sset:s Average mz'embers'hip Average sgares Avizzxg‘se :;sz of 1';“:]:&53;;3‘1:;
per cre union per credit union per member during 1961 as of Dec. 31, 1961
Asset size and State
Relative to Relative to Relative to Relative to Relative to
Amount national Number | national Amount | national Amount | national Amount national
average average average average average
Total. $294,839 100 637 100 $409 100 $672 100 $660 100
Credit unions with assets of--
Less than $5,000 2,502 1 73 11 32 8 126 19 104 16
$5,000 to $9,999 7,480 3 106 17 63 15 177 26 153 23
$10,000 to $24,999 16,976 6 142 22 105 26 257 38 220 33
$25,000 to $49,999 36,458 12 195 31 164 40 348 52 321 49
$50,000 to $99,999 72,666 25 272 43 234 57 454 68 440 67
$100,000 to $249,999 161,776 55 441 69 322 79 567 84 551 83
$250,000 to $499,999 354,895 120 803 126 388 95 634 9% 642 97
$500,000 to $999,999 696,640 236 1,430 224 430 105 702 104 682 103
$1,000,000 to $1,999,999 1,381,449 469 2,527 396 481 118 766 114 740 112
$2,000,000 to $4,999,999—-—-m-mwmommoomeooman 2,796,124 948 4,393 689 566 138 825 123 818 124
$5,000,000 and over 8,327,981 2,823 | 12,418 1,948 597 146 907 135 853 129
Credit unions located in--
Alab 213,728 72 512 80 367 90 532 79 558 85
Alask: 303,557 103 838 131 331 8l 564 84 526 80
Arizona 471,629 160 951 149 439 107 768 114 713 108
Ar} 136,475 46 399 63 307 75 551 82 477 72
Californi. 417,899 142 807 127 462 113 742 110 696 105
Canal Zon 455,410 154 1,705 268 240 59 210 31 230 35
Colorado 309,485 105 648 102 422 103 803 119 804 122
Connecticut 410,958 139 723 113 508 124 650 97 655 99
Delawar: 192,437 65 549 86 306 75 642 9% 540 82
District of Columbia. 751,752 255 1,655 260 398 97 755 112 694 105
Florid 329,370 112 795 125 366 89 590 88 583 88
Georgla: 203,448 69 563 88 314 77 456 68 478 72
Hawali 502,017 170 709 111 632 155 965 144 977 148
Tdaho 241,521 82 509 80 417 102 746 111 832 126
I1linoi 266,291 90 528 83 452 111 714 106 738 112
Indian 297,419 101 567 89 468 114 656 98 632 96
Tow: 377,152 128 648 102 537 131 884 132 866 131
X 380,804 129 753 118 450 110 801 119 814 123
Kentyeky 140,190 48 388 61 327 80 548 82 517 78
Loui 210,161 71 483 76 383 94 620 92 618 9%
Maine 253,389 86 578 91 376 92 668 99 659 100
Maryland 237,844 81 709 i1 296 72 492 73 506 77
M chusetts 191,967 65 507 80 340 83 539 80 517 78
Michigi 594,094 201 1,077 169 482 118 880 11 895 136
Minnesota. 208,113 71 547 86 334 82 696 104 714 108
Mississippi 206,345 70 543 85 330 81 480 71 519 79
Missouri. 295,031 100 638 100 416 102 612 91 604 92
Montan 152,918 52 367 58 356 87 710 106 753 114
Nebraska 280,042 95 602 4 413 101 797 119 749 113
Nevad 245,852 83 520 82 414 101 739 110 702 106
New Hampshdir 273,199 93 738 116 333 81 552 82 533 81
New Jersey 239,110 8l 559 88 378 92 593 88 580 88
New Mexico 484,654 lo4 969 152 438 107 764 114 678 103
New York: 247,450 84 572 20 384 94 671 100 641 97
North Carolin: 205,777 70 792 124 227 55 417 62 366 55
North Dakota. 140,273 48 350 55 353 86 655 97 691 105
Ohio. 270,264 92 607 95 394 96 1, 695 103 700 106
Oklahoma 262,420 89 535 84 433 106 764 114 748 113
Oregon: 197,189 67 441 69 391 96 778 116 715 108
Pennsylvani. 217,149 74 537 84 351 86 624 93 597 90
Puerto Rico 146,460 50 474 T4 263 64 373 56 299 45
Fhode Island 152,926 52 344 54 402 98 700 104 491 T
South Carolina 135,079 46 633 99 192 47 340 51 309 47
South Dakot 158,469 54 351 55 398 97 826 123 797 121
T 293,466 100 574 90 453 111 627 93 604 92
Texas 291,563 99 625 98 407 100 665 99 645 98
Utah. 217,425 T4 428 67 450 110 835 124 807 122
Vermont 179,138 61 450 71 338 83 269 40 555 84
Virginia. 194,345, 66 597 94 282 69 513 76 473 72
Virgin Island 41,830 14 374 59 97 24 397 59 319 48
Washingtor 346,234 117 653 102 471 - 115 775 115 783 119
West Virginia 147,921 50 356 56 361 88 571 85 555 84
Wisconsi 100,726 34 249 39 357 87 527 78 757 115
Wyoming: 166,253 56 ', 354 56 418 102 884 132 851 129

27



TABLE 25.—Selected ratios pertaining to Federal credit union operations, 1961
CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP

Ratio (percent) of--

Amount of
Type of membership egz:ies sa']l.::iis delinquent Loans ].pans_ Total zi:::&es re’gg:is to Actual.to
loans to outstanding [outstanding | reserves + potential
t? Eross t‘.) gross total loans to shares to assets to shares tg ig:xdxs deimquent membership
income income | J.ob anding outs ing oans
A1l credit unions 40.1 17.9 4.0 84.0 74.1 - 5.5 6.5 164.2 55.0
Credit unions operating among--
Associational groups--total----——-e-mmcemooooo 45.0 16.8 8.2 86.5 76.3 5.4 6.3 76.2 31.6
Cooperatives 44 .4 15.7 5.9 99.7 86.1 5.0 5.0 84.9 34.5
Fraternal and professional-----e—=-—=-o——ceman 42.5 15.4 8.3 83.9 74.8 6.1 7.3 87.3 41.4
Religiou 45.2 17.4 10.3 76.1 67.9 5.3 6.9 67.5 29.1
Labor union 48.5 19.1 8.6 89.5 78.4 5.2 5.8 67.2 27.7
Occupational groups--total---------cmrmcecmeeae 39.6 18.0 3.6 83.7 73.9 5.5 6.5 184.2 61.3
1t 40.9 23.2 2.0 79.0 68.9 7.3 9.3 455.2 80.0
Automotive products 48.0 20.2 5.4 85.8 74.6 5.0 5.9 108.0 51.9
Banking and insuran 30.9 12.2 2.2 85.2 76.1 5.8 6.8 314.0 65.6
Beverages 34.9 11.3 4.1 64.2 58.3 5.0 7.7 188.5 76.3
Chemicals and explosives----------ccemeaaam 35.9 15.5 2.1 80.4 71.1 6.0 7.5 351.2 79.7
Construction and materials:
Lumber 44.1 17.5 3.2 91.4 79.7 6.1 6.6 208.9 © 69.8
Other i 37.7 16.0 4.8 78.4 69.7 5.8 74 155.3 76.8
Educational: "\
Colleg - 36.9 17.8 2.7 84.2 77.1 3.7 4.4 162.9 47.9
School. 38.4 16.2 4.0 88.3 78.2 5.2 5.9 146.9 53.3
Electric products 39.3 17.9 3.7 75.9 66.6 5.9 7.7 210.0 58.3
Food products:
Bakery, grocery, and produce------------ 41.9 20.0 3.0 90.3 79.8 4.9 5.5 183.6 67.6
Dairy 38.6 18.4 3.5 88.1 76.5 6.1 6.9 198.6 71.1
Meat packing 35.8 156.3 3.3 78.9 68.2 7.0 8.9 269.3 8l.2
Other 34.0 13.6 2.9 73.0 65.0 5.9 8.1 281.5 73.2
Furniture = 42.0 17.0 14.7 47 64.1 8.8 11.8 80.3 65.8
Glass 32.5 15.9 4.3 78.1 69.3 5.9 7.5 174.7 76.1
Government:
Federal 41.8 20.8 3.3 93.1 83.0 4.2 4.5 135.7 50.1
Local 37.1 16.5 2.7 90.1 79.3 6.4 7.1 266.8 70.5
Stat 38.3 16.1 4.0 89.0 79.3 4.9 5.5 137.8 53.5
Hardware 39.7 18.1 5.2 60.1 53.8 5.2 8.7 168.0 74.0
Hotels and restaurants-------------c--oe--o 44.6 22.0 4.9 82.5 71.9 4.0 4.9 99.9 5644
Laundries and cleanerg-------------;------m 41.4 17.7 6.1 77.5 67.9 6.0 7.8 127.4 57.6
Leather 42.8 17.3 5.6 75.5 66.0 5.2 6.9 124.6 65.9
Machine manuf'acturers---------~---c-cocmeoo 40.7 18.5 3.9 72.4 64.3 5.3 7.3 187.8 70.1
Metals:
Alumint 44.3 19.8 4.0 89.4 774 5.1 5.7 143.4 64.0
Iron and steel 37.6 15.6 5.0 72.3 63.6 6.2 8.6 172.6 60.5
Other 39.4 17.0 5.2 66.7 58.8 6.5 9.8 189.7 75.0
Paper: 39.7 16.6 4.0 88.2 76.5 5.9 6.7 166.0 81.8
Petroleun 33.2 15.9 3.3 *80.2 70.4 7.2 9.0 267.3 78.8
Printing and publishing:
Newspapers 38.1 18.9 3.2 83.2 73.4 6.4 7.6 237.0 75.3
Other 35.0 15.3 3.3 73.9 65.6 5.4 7.3 219.7 74.9
Public utilities:
Heat, light, and power---------c--=n=--n 33.1 14.9 2.8 82.9 73.4 6.3 7.6 269.5 78.3
Telegraph 40.0 16.4 8.5 71.9 64.9 6.1 8.5 100.0 67.9
Telephc 44.3 18.6 1.5 104.2 86.7 6.6 6.4 411.7 70.8
Rubber: 39.9 16.5 3.8 83.2 73.3 5.6 6.7 175.5 63.1
Stores 36.5 18.5 2.9 80.3 71.6 5.3 6.6 224.7 66.4
Textiles 39.0 18.8 3.5 77.5 68.2 5.8 7.4 215.2 63.0
Tobacco products 46.0 26.5 2.9 23.2 82.1 5.9 Gode 222.0 71.7
Transportation: ’
Aviation - 37.5 21.8 1.2 71.0 64.0 4.8 6.7 560.6 66.3
Bus and truck 43.3 16.7 3.8 96.7 82.5 5.6 5.8 152.5 71.1
Railroad 42.7 17.9 6.2 83.4 73.6 6.3 7.6 121.2 69.7
Other 45.9 19.6 7.5 86.9 75.6 6.7 7.7 102.4 62.1
Miscellaneou: 41.3 17.6 3.9 78.9 70.5 4.3 5.5 141.8 61.0
Residential groups--~total-e----ccccmcmcmmmoemo 45.3 18.5 6.5 86.9 76.7 4.9 5.6 86.3 2551
Rural community 43.7 18.0 6.4 88.2 78.5 5.2 5.9 93.2 27.0
Urban commurity 48.9 19.6 6.9 84.0 72.7 4.1 4.9 71.2
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TABLE 26.—Selected averages pertaining to Federal credit union operations, 1961

CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP

Average assets

Average membership

Average shares

Average size of

Aversage size of

per credit union per credit union per member loans mede during loans outstanding
1961 as of Dec. 31, 1961
Type of membership
Relative to Relative to Relative to Relative to] Relative to
Amount national Number | national Amount { national Amount national |Amount national
average average average average average
All credit unio: $294,839 100 637 100 $409 100 $672 100 $660 100
Credit unions operating among--

Associational groups--total-—m----==-==- ammee 155,220 53 429 67 319 78 790 118 731 111
Cooperativ 311,549 106 684 107 394 96 961 143 926 140
Fraternal end professional----—--—e=====-= 180,399 61 3% 59 430 105 1,095 163 990 150
Religio 118,170 40 407 64 259 63 710 106 635 96
Labor unio; 114,115 39 391 61 256 63 573 85 508 77

Occupational groups-~total---—=---==c-===w=-= 322,260 109 678 106 419 102 664 99 653 99
Amusements. 420,466 143 57 90 639 156 865 129 873 132
Automotive products 512,022 174 1,100 173 405 99 731 109 729 110
Banking and insuran 200,636 68 433 68 414 101 698 104 675 1
Beverag 215,780 73 411 64 477 117 616 92 608 92
Chemicals and explosiveg-—-—==——=eem—cw=e-= 418,951 142 689 108 538 132 781 116 750 114
Construction and materials:

Lumber 202,470 69 404 63 437 107 613 91 695 105
Other- 183,011 62 358 56 455 111 585 87 620 S4
Educational:
Coll 247,040 84 597 S4 379 93 626 93 647 98
Schools - 240,215 81 478 75 445 109 864 129 801 121
Electric product 321,878 109 730 115 392 9% 582 87 589 89
Food products:
Bakery, grocery, and produce------=---- 207,244 70 461 72 398 97 627 93 632 26
Dairy 185,035 63 359 56 448 110 676 101 661 100
Meat packing 148,227 50 281 b4t 456 111 640 95 656 99
Other 286,923 97 437 69 585 143 776 115 784 119
Furni tur 88,548 30 226 35 337 82 422 63 478 72
GL 384,052 130 711 112 480 117 701 104 689 104
Government:
Federal: 488,745 166 1,347 211 323 e 566 84 541 82
Local. 361,365 123 657 103 484 118 750 112 750 114
Stat 190,521 65 506 79 336 82 602 90 575 87
Hardwar 169,259 57 358 56 423 103 507 75 527 80
 Hotels and restaurants-----------==c------ 84,959 29 356 56 208 51 311 46 332 50
Laundries and cleemers. 40,526 14 165 26 215 53 274 41 288 4
Leather 87,096 30 285 45 267 65 349 52 383 58
Machine mamufacturers---e-—-=e---w=ec-—-=--= 367,631 125 665 104 490 120 652 97 657 100
Metals:
Alumin 180,012 61 483 76 323 79 551 82 527 80
Iron and steel: 407,834 138 735 115 489 120 624 93 671 102
Cther: .249,817 85 462 72 478 117 560 83 622 4
Paper- 307,665 104 545 86 489 120 %6 111 716 108
Petroleum- 396,142 134 684 107 509 124 881 131 787 119
Printing and publishing:
Newspaper: 237,281 80 446 70 470 115 756 112 720 109
Other 148,194 50 311 49 423 103 541 81 627 95
Public utilities: .
Heat, light, and power-----------—----- 288,748 98 545 86 470 115 807 120 757 115
Telegraph - 99,494 34 285 45 315 77 527 78 464 70
Telephon 608,920 207 1,162 182 436 107 925 138 824 125
Rubber- 393,113 133 795 125 435 106 693 103 715 108
Stor 326,713 111 692 109 421 103 668 99 659 100
Textiles: 169,974 58 471 7% 318 78 410 61 410 62
Tobacco product 201,013 68 814 128 218 53 419 62 362 55
Transportation:
Aviation- 1,747,070 593 310 49 508 124 677 101 651 99
Bus and truck: 218,932 T 438 69 427 104 673 100 678 103
Railroads 344,157 117 681 107 446 109, 764 114 732 111
Other 231,312 78 496 78 405 99 N 641 95 649 98
Mi.scellaneou 157,463 |- 53 378 59 373 91 559 83 575 87

Residential groups--total-------=c--mceemee-- 185,341 63 445 70 367 90 859 128 833 126
Rural community 180,218 61 423 66 379 93 887 132 870 132
Urban community 197,719 67 498 78 344 84 803 119 756 115
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TABLE 27.—Federal credit union charters tssued, canceled, and outstanding Dec. 31, 1960, and Dec. 31, 1961
CREDIT UNIONS GROUPED BY STATE

Charters of Federal credit unions

Stat As of Dec. 31, 1960 During 1961 Qutstanding as of Dec. 31, 1961
ate
Held by inac- | Held by oper-
Issued Canceled Outstanding Issued Canceled Total tive credit | ating credit
unions unions
Total: 14,099 3,725 10,374 671 265 10,780 509 10,271
Credit unions located in-- ’
Alab 198 36 162 23 5 180 8 172
Alaska 34 5 29 3 1 3 1 30
Arizo 97 19 78 3| e 81 4 77
Arkensas 88 27 61 1 1 61 | —-mmmmmeemeem 61
Californi 1,353 300 1,053 85 33 1,105 49 1,056
Canal Zon Tl mmmmmm e 7 7| mmmmmmmmemeem 7
Colorado- 189 43 146 4 3 147 3 144
Connecticut 1414 110 304 14 1 317 15 302
Delaware: 53 11 42 2 1 43 3 40
Distriet of Columbia--- 205 62 143 5 3 145 4 141
Florida 329 84 245 34 [ 273 13 260
Georgia: 234 57 177 19 9 187 5 182
Hawaii: 194 31 163 4 167 3 164
Idaho: 82 26 56 2 58 1 57
T1linoi 274 70 204 28 5 227 10 217
Indian 475 124 351 39 7 383 24 359
Iowa 7 1 [ L 6
Kansa; 111 30 81 2 3 80 | ——mvemmoe 80
Kentucky 100 19 81 3 6 78 4 T4
Louisian 399 107 292 28 8 312 15 297
Maine 150 47 103 8 2 109 2 107
Maryland ? 191 40 151 14 7 158 14 144
Massachusett 364 72 292 19 7 304 17 287
Michigan- 581 144 437 8 14 431 20 411
Minnesot: 71, 28 43 2| ——memmmm—- 45 2 43
Mississippi 115 35 80 8| ——mmmmmmmeeme 88 1 87
Missouri 67 24 43 3 1 45 1 44
Montan 143 29 114 3 3 114 8 106
Nebrask: 97 16 81 6 1 86 | ~mwoommemm 86
Nevad 67 8 59 2 2 59 1 58
New Hampshir 27 5 22 3} e 25 | mmmemmee e 25
New Jersey 657 174 483 17 15 485 28 457
New Mexico 66 16 50 P e 52 4 48
New York: 1,485 524 961 62 38 985 73 912
North Carolina. 66 23 4. 5 48 1 47
North Dakot: 59 25 34 1 2 33 1 32
Ohio: 770 222 548 34 10 572 27 545
Oklaho 145 34 111 9| == 120 3 117
Oregon 224 55 169 16 2 183 4 179
Pennsylvani 1,429 352 1,077 34 24 1,087 57 1,030
Puerto Rico 47 9 38 2 3 37 35
Rhode Island 333 14 19 19 - 19
South €aroling-------ceeccmomccean. 126 49 7 4 6 75 2 73
South Dakot 123 33 90 7 1 96 6 20
T 275 88 187 15 7 195 11 184
Texa: “ 1,088 285 803 39 19 823 38 785
Utah=-=m e 95 17 78 8 1 -85 1 84
Vermont. 7 4 3 3| mmmmmmmm e 3
Virgini; 2 238 75 163 10 5 168 10 158
Virgin Islends 7 3 4 A 4
Washington 3 215 45 170 9 2 977 4 173
West Virgini 154 48 106 16 1 121 8 113
Wisconsin---—--—cocmmmm 8 4 4 1 5 1 4
Wyoming 66 16 50 5 L1 [ — 55

1

[CIE SEVIINY

30

Includes 1 transferred from New York.

Includes 1 transferred from the District of Columbia.
Includes 1 transferred from Massachusetts.
Includes 1 transferred from Louisiana and 1 from Colorado.
Includes 1 transferred from Montana.
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Yy TaBLE 28— Federal credit union charters issued, canceled, and outstanding Dec. 31, 1960, and Dec. 31, 1961
i CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP

Charters of Federal credit unions
As of Dec. 31, 1960 During 1961 Outstanding as of Dec. 31, 1961
Type of membership
N Held by inac- | Held by oper-
Issued Canceled Outstanding Issued Canceled Total tive credit ating credit
unions unions
A11 credit unionS-----=-mm-mm-ason 14,099 3,725 10,374 671 265 10,780 509 10,271
Credit unions operating among--

Associational groups--total-------- 2,341 775 1,566 129 56 1,639 121 1,518
Cooperatives 341 148 193 6 4 195 8 187
Fraternal and professional------ 566 200 366 26 11 381 32 349
Religious 764 183 581 44 18 607 29 578
Labor unions-—----------—c—=--== 670 244 426 53 23 456 52 404

Occupational groups--totel--------- 11,383 2,785 8,598 526 201 8,923 375 8,548
A 34 19 6 13 1l | —====—=m—-- 14 2 12
Automotive products---w---=-w--— 376 107 269 7 15 261 16 245
Banking and insurance----------- 1151 37 114 D B 118 3 115
Beverag 84 23 61 4 1 64 5 59
Chemicals and explosives-------- 283 56 227 15 2 240 4 236
Construction and materials:

Lumber- 141 39 102 6 5 103 4 99
Other- 223 52 171 10 4 177 10 167
Educational:
Colls 127 21 106 6 4 108 2 106
Schoolg—--====mmmmmm—mmmmm o 701 138 563 61 10 614 15 599
Electric products--------====-=- 412 95 317 15 11 321 22 299
Food products:
Bakery, grocery, and produce- 246 - 72 174 9 9 174 11 163
158 47 111 5 2 114 4 110
117 44 13 5 2 76 7 69
Other- 211 35 176 13 4 185 6 179
Furnitur 97 | . 37 60 4 5 59 3 56
GL 127 ¢ 21 106 7 | ——==—=—-- 113 3 110
Government :
Federal-------—-======c-====x 1,263 307 956 40 14 982 25 957
Local, 548 63 485 38 5 518 9 509
Stat 209 37 172 16 4 184 6 178
Hardwar 126 49 N4 5 1 81 1 80
Hotels and restaurants 129 79 50 2 2 50 3 47
Laundries and cleaners 70 41 29 1| e 30 | mmmmmmmemee 30
y A Leather: 69 25 44 6 2 48 3 45
g Machine manufacturers----------- 450 117 333 17 6 344 22 322
3 Metals:
Alumin 82 24 58 1 4 55 3 52
Iron and steele-----=w-—-—--== 448 96 352 9 12 349 25 324
Other 257 62 195 16 2 209 14 195
Paper - 272 39 233 12 4 241 9 232
Petrol: 496 125 371 3 7 367 13 354
Printing and publishing:
Newspapers 147 39 108 7 3 112 4 108
Other-----—-s=m-=m-rree——coan 127 26 101 5 2 104 | ———-mmm-m-e- 104
Public utilities: ¢
Heat, light, and power------- 227 32 195 17 5 207 4 203
Telegraph--«=~-=====n= 28 11 17 17 | —-meemmemmm- 17
Telephone-—-----=c-smm===c==w 184 14 170 2 1 171 | ——mmmmmmmeme 171
Rubber- 98 17 81 2 1 82 5 77
Stores 395 145 250 14 6 258 12 246
Textile 353 168 185 10 10 185 14 171
Tobacco products-------=====--== 7 2 5 | =emmmmmme——— 1 4 | —mommmmm e 4
Transportation:
Aviation---==---- 134 53 81 6 1 86 8 78
Bus and truck- 233 48 185 9 6 188 11 177
Railroads 403 84 319 3 5 K 320 13 307
Other. 149 45 104 5 6 |\ 103 6 97
Miscellaneous 1,006 207 799 105 17 . 887 48 839

Residential groups--total-------=-- 375 165 210 16 8 218 13 205

Rural community- 2 267 18 149 10 5 154 9 145
108 47 61 6 3 64 4 60

1 Tpcludes 1 transferred from "miscellaneous".
2 Includes 1 transferred from "textiles."
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SPECIAL STUDY

PURPOSES FOR WHICH LOANS WERE MADE
IN 1961

Five years have elapsed since the previous
study of loans, by purpose, was made by the
Bureau, and 13 years have gone by since the first
such study was made in 1948." During that
period, the number of operating Federal credit
unions has increased from 4,058 in 1948 to 10,271

‘in 1961, membership has increased from 1.6

million to 6% million, and total assets have moved
up from a quarter of a billion to $3 billion. In
this relatively -short span, we have moved from
the post-World War II period into the space age.

As credit unions have moved ahead with the
changing times, their loans have mcreased both
in numbers and in size. The question arises as
to whether or not the purposes for which members
borrow have also changed with the times. The
present study was intended to answer that, and
other pertinent questions.

In the 1956 study, a marked shift was noted
toward purchase of hard goods, particularly auto-
mobiles. Loans to purchase automobiles increased
from 7% percent of the total number of loans
made in 1948 to 13 percent of the total number
in-1956. From 1956 to 1961, however, no such
pronounced shift is noted in any category.

Although the present study differs to some

@xtent from the two earlier studies (see technical

riote), valid comparisons for some of the purposes
for borrowing are possible with respect to number
of loans made, although -comparisons based on
dmount of loans are not valid; amounts to re-
finance existing loans with the credit unions are
excluded from the breakdown by purpose in the
present study, but were included in the earlier
studies. Comparative data, based on number of
loans made during the year, are as follows:

Item 1961 1956 1948
Number of FCU’s in sample 2,497 1, 895 432
Number in operation Dec. 31___ .. ... 10,271 | 8,350 4, 058
Sample as percent of number operating._.._._.. 4.3 22.7 10.6
Percentage distribution of loans for—
Automobiles (new and used) ___. . 12.7 13.1 7.5
Furniture and household appliances_.________ 6.9 87 6.0
Current living-expenses. 7.7 6.4 16.1
Eduecational expenses 2.7 1.5 1.7
Tnsurance premiums _ 3.4 2.5 2.0
Medical, hospital, dental, and funeral ex-
penses. 8.4 9.9 15.9
Taxes. . - 3.9 3.5 3.9
Consolidate debts. . _______ . 15.1 17.1 15.4
Make investments. 1.5 2.0 1.6
Total, selected items________. . ____..___ 62.3 64.7 70.1

Whereas the proportion of loans made for
“current living expenses’’ and ‘‘medical, hospital,
dental, and funeral expenses’’ dropped sharply
from 1948 to 1956, the change from 1956 to 1961
was relatively insignificant. Loans to purchase
automobiles likewise showed little change from

‘ 1 S8ee Report of Operations, 1948, p. 4, and 1956, pp. 10-12.

1956 to 1961. Loans to pay insurance premiums,
on the other hand, though relatively small in
relation to total loans made during the year, are
increasing in relation to the total, as are loans
for “educational expenses.” Loans for educa-
tional purposes, in fact, though accounting for
only 2.7 percent of the loans made in 1961, showed
the largest relative increase—from 1.5 percent of
the total in 1956—of any type of loan made by
Federal credit unions.

Expressions of concern that credit unions are
getting into the automobile and real estate lending
fields in large numbers are not supported by the
data in table 1-S. In relation to total loans made
during the year, loans to purchase automobiles
(both new and used) actually declined—from 13.1
percent of the total in 1956 to 12.7 percent in 1961.
Loans to purchase new cars, available in 1961 for
the first time, accounted for only 4% percent of
the loans made for all purposes. The amount
involved in automobile loans made by Federal
credit unions—17 percent of the total amount
loaned went for new cars and 14 percent for used
cars in 1961—is only slightly more than in 1956
when automobile loans made up 30 percent of the
total amount loaned in that year.

TABLE 1-S.— Percentage distribution of number and amount
of loans made during 1961, and average loan, by principal
purpose

[Based on data for 2,497 Federal credit unions reporting]

Percentage
distribution
Principal purpose. of loan . Average
. loant
Num- [Amount
ber
Total e oo 100.0 100.0° $447
Loans for—
Agriculture:
Capital investment (tractors, livestock, .
ete.)._ e 0.4 0.7 804
Current production (seed, feed, etc.)-..-.-- .2 .3 617
Automobiles:
New. - 4.5 17.2 1,719
Used... ——— 8.2 13.7 749
Repairs and other. ___ 6.2 2.7 101
Other: -
Furniture and household appliances_.._._. 6.9 5.7 368
Homes. A 2.0 5.0 1,128
Home improvements and maintenance..---.. 8.0 8.8 495
Other durable goods (boats, house trailers, :
ete. y 1.2 1.9 704
Other nonidurables (clothing, ete.)_._..____ 2.1 .9 180
Loans to pay—
Current Hving expenses__._ .. ________ 7.7 3.2 190
Educational expenses.._ ... oo _._.___ 2.7 1.9 326
Holiday and recreation expenses (vaca-
tions, gifts, etc.) oo 10.0 5.1 226
Insurance premiums. ... oo onnenn 3.4 1.2 164
Medical, hospital, dental, and funeral ex-
penses 8.4 4.8 255
Taxes 3.9 2.1 240
Loans to—
Consolidate debts__________ ... 15.1 14.9 437
Make investments:
In business ventures... -« oo .8 2.2 1,208
In stocks, bonds, ete__ ... .7 1.3 868
Loans for all other purposes ... coooo_. 7.6 6.4 376

1 Based on new money only; excludes amounts to refinance old loans,

Real estate loans accounted for only 2 percent
of the loans made in 1961, and for only 5 percent
of the total amount loaned.

Since the Federal Credit Union Act limits loans
for any purpose to a maximum maturity of 5 years,
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this provision has a dampening effect on large loans
in Federal credit unions, and such loans are the
exception rather than the rule. Real estate loans
are especially limited by this provision in the act,
because few borrowers can undertake to pay off
the relatively large amounts required for home
purchase in such a short period. Many of the
loans shown in this category represent borrowing
to pay off second mortgages, and few represent
borrowing for outright purchase of houses.

Another very important factor restricting the
size of the loan is the size of the credit union.
Individual loans are limited by law to a maximum
of 10 percent of the credit union’s unimpaired
capital and surplus. Most Federal credit unions
are relatively small. In 1961, nearly one-fourth
of the Federal credit unions had assets of less than
$25,000, and three out of four had assets below
$100,000.

Though somewhat overweighted by the larger
credit unions, the sample data shown in table 2—-S,
by asset size of the credit unions, shows that new
new money loaned in 1961 amounted to only $447,
on the average, and the average loan made for all
purposes ranged from $123 in the smallest credit
unions to $557 in those with assets of $5 million
or more. Inclusion of amounts added to the loans
made in 1961 to refinance and pay off existing
loans with the credit unions raises the average
loan made in 1961 to. $740, with the average
ranging from $129 in credit unions with assets of
less than $5,000 to $891 for those in the $5-million-
and-over group.

Loans for agricultural purposes—for capital
investment and current production—accounted
for less than 1 percent of the loans made in all but
two size groups; in the $100,000-$249,999 group,
1 percent of the loans were made for this purpose,
and in the $5,000-$9,999 group, 1.6 percent of the
loans were for agricultural purposes.

As might be expected, the relative number of
automobile loans increased, in general, as size of
the credit unions increased. New-car borrowings
resulted in the highest average loan—8$1,719—of
any type, and the number of loans made for this
purpose in 1961 ranged from a low of 0.2 percent
of the loans for all purposes in Federal credit
unions with assets below $5,000 to 6.5 percent in
those with assets of $5 million or more.

Borrowings for used cars exceeded those for
new cars in all size groups. Averaging 8.2 percent
of the loans made in all Federal credit unions,
borrowings to purchase used cars ranged from 3.3
percent of total loans in the smallest credit unions
to 9.3 percent of the total in the largest groups.

Size of the credit union apparently had little
if any effect on borrowings for automobile repairs
and accessories. Loans for this purpose ranged
from 5.2 percent to 7.2 percent of all loans, with
most size groups clustered around the national
average of 6.2 percent.

The proportion of loans made for durable and
nondurable goods other than those shown in the
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table was likewise unaffected by size of the credit
unions. In most size groups, loans for “other
durable goods” hovered around the average of 1.2
percent for all size classes. There was a somewhat
wider deviation from the overall average of 2.1
percent for “‘other nondurables,” but again size
of the credit union did not appear to be a deter-
mining factor in the relative frequency of loans
for this purpose.

Although loans to purchase homes generally
increased as size of the credit union increased,
relatively few loans were made for this purpose
even among the largest credit unions. Propor-
tionately fewer loans were made for this purpose,
in fact, among Federal credit unions in the $5-
million-and-over group than for Federal credit
unions as a whole—1.8 percent in the largest
groups in contrast to 2.0 percent of all loans
nationally. In view of the fact that this type of
loan averaged only $1,128 it would appear that
many of these loans were made to pay off existing
mortgages, and few were made for outright pur-
chase of new homes.

CHART F

NuMBER AND AMOUNT oF Loans Mape During
1961 BY Princirar PurrosEk

Percent

100 Education expenses [T -~ _- -~ N

Insurance premiums.-

%0 Furniture and

household
appliances

Current living
expenses

80

Medical, hospital,
70 | _dental & funeral ===
expenses

Houses, home
improvements &
60 —maintenance

Automobiles
50 [~ (new & used)

o—————— SO |
Consolidate debts------ N

Other purposes «-=-s---
[ ———— .

Number Amount

The proportion of loans made for home improve-
ments and maintenance varied somewhat among
the different size classes, but, in general, there
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. za was little variation from the national average of
W's percent.

The trend toward a shorter workweek has re-
sulted in increasing emphasis on leisure-time activ-
ities, and tourism is booming according to latest
reports as workers take longer and more frequent
vacations. One of every 10 loans made by Fed-
eral credit unions in 1961 was for holiday and
recreation expenses. Except for the reason ‘“‘to
consolidate debts,” which is a convenient catchall,
“holiday and recreation expenses’’ was the reason
most frequently given for borrowing in 1961,
among members of Federal credit unions. This
reason was cited most frequently among Federal
credit unions in most (7 of the 11) of the size
classes, if we ignore ‘‘consolidate debts” as a
specific reason for borrowing. Borrowing “‘to con-
solidate debts” declines in importance as size of
the credit union increases, the exact opposite of
that indicated for practically all of the other
reasons for borrowing where size is significant.

Borrowing for medical, hospital, dental, and
funeral expenses dropped sharply between 1948
and 1956, and further declined in 1961, when 8
percent of the loans made in 1961 were for this
purpose. The declining importance of this type
of loan may be attributed to the marked increase
in prepayment of medical and hospital costs which
lessens the need for large outlays for this purpose
when illness strikes.

Borrowing to pay insurance premiums, on the
@rther_ hand, has increased from 2.0 percent of the

total in 1948 to 3.4 percent in 1961. This may
reflect an increasing awareness of the value of
insurance to cover medical and hospital expenses,
automobiles, and other purposes.

Borrowing to pay taxes has remained under 4
percent of total borrowings, and borrowing to
make investments is likewise relatively unimpor-
tant as loans made for this purpose accounted
for only 1% percent of the total number of loans
made in Federal credit unions in 1961.

The 1961 study brings out on a national scale
for the first time the relatively large extent of
refinancing in Federal credit unions. The amount
loaned to refinance existing loans in the credit
unions represented 40 percent of the total amount
loaned in 1961, with a concentration among the
larger groups. Refinancing ranged from 4 per-
cent of the total amount loaned in the smallest
credit unions (those with assets below $5,000)
to 44 percent in Federal credit unions with assets
ranging between $2 and $5 million.

The average loan based on new money only
was $447 in 1961, ranging from $123 in the smallest
~ credit unions to $557 among the largest. When
amounts to refinance old loans are added in, the
averages jump to $740 for all Federal credit
unions and range from $129 in the smallest to $891
in the largest groups. (See table 2-S.)

It may be concluded on the basis of the present
'tudy that, after 27 years of operation, Federal

credit unions continue to make relatively small
loans, and that numbers’ needs for larger loans
are taken care of by financial institutions other
than credit unions. The contention that credit
unions are making large loans for real estate
purchases and other purposes is not supported
by the data. Relatively large loans in IE)‘ederal
credit unions are the exception, and numerically
insignificant, when the program is viewed from
an overall standpoint.

Relatively little change has occurred during
the past 5 years in the distribution of loans by
purpose, and the remedial-type loan is still very
much in evidence among Federal credit unions
irrespective of size.

Refinancing is a significant activity among the
larger credit unions, but is a relatively unimpor-
tant aspect of lending operations among the
smaller groups.

Technical note.—In order to make this study
most effective, planning for it began in 1960.
We are greatly indebted to Miss Madeline M.
Guinnane of the FHA Employees Federal Credit
Union, Jesse E. Saugsted of the State Department
Federal Credit. Union, and William W. Vreeland
of the Washington Telephone Employees Federal
Credit Union for their advice and assistance in
the development of a questionnaire which would
be most informative and yet not burdensome for
the credit union treasurers.

The report form and accompanying instructions
were mailed to all Federal credit unions early in
1961, with a request that they participate in the
study on a voluntary basis. Response was excel-
lent, and the final sample consists of usable
returns from nearly one-fourth of all Federal
credit unions in operation at the end of 1961.
The sample includes returns from all asset size
groups; although slightly overweighted by the
larger credit unions, this factor appears to have
little or no adverse effect on the overall results.
The weighting probably overstates the larger
loans, which are obviously more prevalent in the
larger credit unions, but such loans are relatively
unimportant in the overall lending program among
Federal credit unions of all sizes.

Direct comparisons with data from the previous
(1956) study are possible for most of the purposes
reported, based on number of loans only. The
amount of loans by purpose is not comparable.
Amounts to refinance existing loans with the
credit unions were specifically excluded from the
distribution by purpose in the present study;
such amounts were not excluded in the 1956
study, and the information necessary to bring
these amounts into comparability is not available.

Despite these limitations, the study serves a
useful purpose in revealing the kinds and relative
importance of loans made in Federal credit unions
of various sizes, and further serves to reveal any
significant shifts in lending over a period of years.
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TABLE 2-S—Percentage distribution of number of loans made during 1961, by p
average amount of loans, by asset size

rincipal purpose of loan, and number ande

[Based on data for 2,497 Federal credit unions reporting)

Asset size
Principal purpose of loan Total
than | $5, 000- ($10, 000-|$25, 000-($50, 000~ $100, 000-1$250, 000-|$500, 000-{$1, 000, 000-{$2, 600, 000-]$5, 000, 000
$5,000 | $0,909 | $24, 999 | $49, 000 | 300, 009 | $249, 999 | $400, 999 | $999, 999 | $1, 909, 900 | $4, 999, 999 | and over
Total. .. . 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Loans for—
Agriculture:
Capital investment (tractors, live-

stock, €te.) o oo oo .4 .4 .7 .5 .B .6 .6 .5 .3 .3 .4 .3
Current production (seed, feed, ete.) . .2 .2 .9 .3 .3 .3 .4 .2 .3 .1 .1 (O]

Automobiles: .
New._ e 4.5 .2 7 1.1 1.7 3.4 4.4 4.2 4.6 5.2 4,2 6.5
Used. .o 8.2 3.3 41| 56 6.4 6.9 8.6 7.7 8.5 8.7 7.9 9.3
Repairs and other 6.3 7.2 6.8 6.7 6.5 5.8 6.3 5.8 6.4 6.6 6.4 5.2

er: .

Furniture and household appliances. 6.9 4.6 6.7 7.1 6.4 7.4 7.4 7.3 7.3 6.7 6.7 5.3
HOMeS. - oo 2.0 .9 1.3 1.7 1.6 1.5 1.9 1.7 2.1 2.3 2.3 1.8
Home improvements and mainte-
b:E:0 T U 8.0 6.5 5.0 7.4 8.1 8.3 8.4 8.0 7.6 8.0 8.2 7.9
Other 'durable goods (boats, house
trailers, ete.) - ... e 1.2 .9 L1 1.0 1.0 1.3 1.3 1.0 13 L1 L2 1.1
Other nondurables (clothing, ete.).: 2.1 2.8 1.6 1.9 3.0 2.6 1.8 2.7 2.2 16 2.0 2.9
Loans to pay— . -
Current lving expenses_.__._______ 7.7 13.9 11.6 9.2 110 8.4 7.6 8.2 6.8 6.9 6.8 10.6
Educational expenses 2.7 3.0 3.8 3.0 2.7 2.8 2.7 3.0 2.5 2.5 2.4 3.3
Holiday and recreatlonal expenses .

(vacations, gifts, ete.)...._...______ 10.0 11.1 8.5 10.2 9.3 10.1 9.6 10.5 10.3 10.3 10.7 7.1
Insurance premiums. .. .._________ 3.4 1.7 2.0 2.6 3.3 2.9 3.5 3.7 3.4 3.5 3.2 3.3
Meédical, hospital, derital, and funeral

€XPENSeS - oo 8.4 10.5 9.2 9.5 10. 5 9.8 8.8 8.4 8.3 7.8 8.0 8.2
D T 3.9 3.7 4.0 4.1 4.2 4.0 4.3 4.0 3.8 3.6 3.5 4.4

Loans to— ]
Consolidate debts___._____.__._______ 15.1 21.8 20.7 21.5 17.1 16.1 15.1 13.9 15. 4 15.6 15.1 13.5
Make investments:

) : .8 .6 .5 .8 .7 1.0 1.0 .8 .9 .7 .9 7
In stocks, bonds, ete._ .7 .4 .1 .7 .4 .5 .7 .6 .8 .7 .9 .5
Loans for all other purposes...._.____ 7.6 - 6.3 10.7 5.1 5.3 6.3 5.6 7.8 7.4 7.8 9.1 8.1
Addendum:
Number of Federal credit unions in
sample. . _______________.______.__ 153 112 252 273 384 546 326 245 128 .70
Number ofloans_. . ..__.._.___ 2,714 | 4,980 | 17,971 | 30,442 | 56,742 | 137,141 (177,697 | 226,868 223, 690 237,933
Average number per FCU__ 1 44 71 112 148 51 545 1, 748 3,3
Amount of loans (thousands) _ __ $350 $934 | $4,985 |$11,927 ($30,218 | $90, 045 [$121,486 |$175,270 | $178,717 | sivg 785
New moneyonly_.._______...____ $536, 599 $334 $331 1 $4,061 | $8,413 [$20,908 { $58, 4,262 ($103,957 | $106,601 | $11L 403 $46,807
Amount to refinance old.loans____{ $351,148 $16 $103 $924 | $3,514 | $9,312 | $31,201 | $47,224 | $71,313 $72, 026 $87, 382 $28,133
Average size of loan:.2 ’
Based on new money only___..__ $447 $123 $167 $226 $276 $368 $420 $418 | $458 $477 $468 $557
Including amount to refinanc :
old loans__. $7: $129 $187 $277 $533 $657 $684 $773 $799 $835 $801
Average assets. .. $2,478 | $7,483 ($16, 550 ($36, 782 ($73,218 |$163, 305 |$357, 749 ($687,400 |$1, 338,197 $2, 602, 563 -|$9, 860, 081

1 Less than 0.05 percent.
2 Based on unrounded data.

TYPE-OF-MEMBERSHIP CLASSIFICATION
FOR FEDERAL CREDIT UNIONS—NEW
SERIES

Classification of statistical data into meaningful
groupings is a necessary function if the statistics
are to serve as an effective ‘“‘tool of management,”
and classification by type of membership is perhaps
the most natural one of all for credit unions.
Section 10 of the Federal Credit Union Act
provides that “Federal credit union membership
shall be limited to groups having a common bond
of occupation or association, or to groups within
a well-defined neighborhood, community, or rural
district.” -

The enormous complexity of occupations in an
industrial economy such as ours quite obviously
exerts widely differing effects on credit union
operations just as it does on any other segment
of the American economy. Growth in credit
unions in an industry characterized as seasonal,

36

for example, may be retarded owing to: frequent
layoffs, while credit unions may be booming in a
“stable’” industry. Strikes in one industry will
most certainly affect the operations of the credit
unions whose members are attached to that indus-
try, even though the effects may be only temporary
and short lived, while credit unions in other
industries may be doing business as usual.

It is clear, therefore, that intelligent program
planning demands a- vast amount of information
about the .occupational, associational, and resi-
dential attachment of the credit union members.

The classification of Federal credit unions by
type of membership that has been in effect since
the early days of the program has become as
outdated as the horse and buggy. Developed in
1936, the system has very limited value today.
For this reason, the type classification system was
completely reworked in 1961, and the 193
classification has now been abandoned. Realizing




‘ that conversion to a completely new system would

mean the end of a series of long duration, the data
for 1961 have been classified by type of member-
ship on both the old and new basis. The new
series will henceforth be used exclusively, however.

Since the vast majority of Federal credit unions
are affiliated with an industrial activity such as
manufazturing, wholesale and retail trade, the
various service industries, and the various levels
of government (Federal, State, local, inter-
national), the new type-of-membership system has
been structured on the basis of the Standard
Industriat Classification,! with adaptation of the
SIC to credit union use. One of the major purposes
of the SIC is to achieve, insofar as possible, uniform
classification of Federal Government statistics
by industry.

Hence, the new type-of-membershi classifica-
tion for Federal credit unions will not only
provide a basis for continuing analysis of the
program itself, but will also make feasible for
the first time the use of related data that are
developed by other agencies, such as employment
and wage studies by industry, that may have a
bearing on present and future operations in
Federal credit unions.

Another very important feature of the new

1 Standard Industrial Classification Manual, Executive Office of the Presi-
dent, Bureau of the Budget, 1957. U.S. Government Printing Office, Wash-
ington 25, D.C.

o

classification system is a built-in provision for
maintenance on a current basis. It 1is not enough
to merely convert to a new system and then
forget about it for 25 years or so. In our dynamic
economy, new industries are emerging with
increasing regularity, established industries are
becoming more diversified, and some industries
as we know them today may decline in importance.
as present processes are rendered obsolescent by
new techniques and changing needs.

For this reason, Federal credit union examiners
have been alerted to promptly notify the Bureau
of any and all significant shifts in industrial
activity of the organization with which the credit
union is affiliated. This will permit continuing
reclassification on the basis of significant changes
in industrial activity, and will thereby maintain
the system on a current basis.

The data presented in the front section of this
report by type of membership are shown in this
section on the new hasis in the nine tables that
follow. These nine tables represent the beginning
of a new series on Federal credit union operations
classified by type of membership. Because this
is a new series, analysis of the data must necessarily
be confined primarily to operations during the
year 1961. As the series develops in future years,
however, it will then be possiblie to make trend
analyses in addition to analyses of ecurrent
operations.

37



TABLE 3-8.—Assets of operating Federal credit unions, Dec. 31, 1961

Assets
Number
of Total
Type of membership Federal " U.S. Savings Loans to
credit ceii:ge‘ Loass to Cash Government | and lgg.u 2::3;‘ ]\')'31;: d;nds Other
unions Amount distri- nembers obligations shares unions e
bution
411 credit UnionS—-~----mmmemem 10,271|$3,028,293,938| 100.0|$2, 245,223,299 |$190, 190, 576 $94,652, 577| $412, 428, 717 | $54,943,499| $11, 861, 150 [$18,994,120
Credit unions operating among--

ASSOCIATIONAL GROUPS~-TOTAL------- 1,524 236,522,351 7.8 180,463,367 15,153,886 2,603,995 28,524,144 6, 198,188 1,528,249 2,050,522
Cooperativ 149 45,470,892 1.5 39,251,664 2,229,273 386,766 2,363,054 682,189 230,956 326,990
Fraternal and professional-----—-—ee-o 359 63,691,073 2.1 47,623,943 4,555,659 589,543 8,302,034 1,478,975 487,557 653,362
Religiou 579 68,371,997 2.3 46,440,200 4,353,097} 1,333,267 13,425,107} 1,652,420 643,991 523,915
Labor union 406 46,341,981 1.5 36,355,939 3,476,385 227,523 3,754,028 1,935,704 115,055 477,347
Associational groups, not elsewhere

classified 31 12,646,408 3 10,791,621 539,472 66,896 679,921 448,900 50,690 68,908

OCCUPATIONAL GROUPS~~TOTAL=--=~=—= 8,539 2,753,239,742  90.9| 2,035,226,229| 172,511,717| 91,698,208| 379,595,725| 47,670,068| 9,877,034 16660, 761
Agriculture, forestry, and fisheries-- 42 20,108,469 7 10,898,349 1,951,538 669,892| 6,325,831 189,100 749 73,010
Mining: 41 9,075,225 .3 7,453,691 752,992] ----—ememm 658,608 113,675 42,690 53,569
Contract construetions------—mmeomeeen 27 7,396,392 .2 5,150,439 860,870 30,334 998,855 254,400 51,443 50,051
Manufacturing 3,953| 1,311,983,785|  43.3| 893,820,195 91,971,170| 62,157,417 226,346,171 23,336,406| 6,263,101 8,089,325

Food and kindred products----—-e-aae 439 84,402,066 2.8 59,185,461 6,352,051| 2,389,853| 14,546,933 2 439,396
Ordnance and ori. 9 1,940,443 .1 1,268,417 174,549 38,500 ,000 12,977
Textile mill products--—-=e-o---ac-n \ 9% 19,274,999 .6 13,049,405 1,638,959 604,619| 3,683,504 233,609 64,903
Apparel 70 4,740,102 .2 3,234,663 512,774 56,000 853,787 63,500 19,378
Lumber and wood products, except
furnitur 111 21,897,643 -7 17,174,572 1,042,656 155,068 2,247,555 876,610 209,698 191,484
Furniture and fixtures-------—--w-w.- 57 5,782,638 -2 3,424,987 502, 948 254,603 1,526,761 47,000 9,271 17,068
Paper and allied products- 256 79,872,050 2.6 60,572,869 | 5,537,177 851,158{ 10,400,850| 1,533,388 403,632| 572,976
Printing, publishing, and allied
industri 210 40, 833,557 1.3 28,744,559 3,436,029 1,636,148 6,275,108 531,519 1,272 208,922
Newspaper: 113 26,033,015 .9 19,141,401 2,149,516| 1,357,164 2,824,556 401,899 -vocooaeee 158,479
Chemicals and allied products------- 302{ 113,700,340 3.8 78,625,513 8,657,473 3,290,469 21,084,973[ 1,299,079 167,300 575,533
Petroleum refining and related
industri 309 131,753,239 A 91,869,281 8,307,972 7,151,966 20,707,254| 2,641,125 437,458| 638,183
Rubber and miscellaneous plastics .
product 90 29,509,141 1.0 21,584,269 1,884,025 471,042 5,067,640 241,400 94,291 166,474
Leather and leather products- 40 3,110,911 .1 2,200,190 350,171 41,152 474,659 32,500| «--—=rmmam 12,239
Stone, clay, and glass products 187 52,917,955 1.7 36,567,946 3,869,529 1,762,362 9,631,390 621,940 214,359 250,429
Primary metal industries----- 324| 137,549,991 4.5 87,350,279  8,219,673| 10,969,034| 27,131,419 2,348,371 674,552| . 856,663
Iron and steel 219 | 112,359,031 3.7 71,066,007 6,535,055 10,218,554| 21,117,385 2,025,471 663,335 733,224
Fabricated metal products, except
ordnance, machinery, and transpor--
tation equipment~—--m-m~cooaeen — 347 64,219,638 2.1 37,805,251 5,100,845 2,711,163 17,085,324| 1,092,000 46,0191 379,036
Machinery, except electrical - 318 97,923,184 3.2 63,748,674 6,872,627 3,992,349 20,988,915{ 1,517,110 234,519 568,990
Electrical machinery~-—--—- - 333| 103,539,004 3.4 69,539,980 7,860,931 6,049,027 17,534,558] 1,500,941 454,550| - 599,017
Transportation equipment-------mmm-- 304 | 266,642,227 8.8]  183,710,63% 17,521,646| 18,293,276 34,851,665 6,840,600 3,268,206| 2,156,197
Instruments® 7 35,656,834 1.2 23,161,649 2,846,831 1,220,221| 7,831,951 270,400 45,116] 280,666
Miscellaneous manufacturing
industries 80 16,717,823 .6 11,001,593 | 1,282,304 219,407) 3,975,925 159,800] ~mcmmmmmew 78,794
Transportation, communication, and . .
public utilities-—-—-ovommmee 1,036 360,589,779 11.9 283,829,099 | 20,915,369| 8,796,471 37,489,807| 5,387,971 2,087,771 2,083,291
Railroad transportation---ee—--e--u- 297 99,959,106 3.3 72,984,025 5,114,627 3,197,277 15,103,920{ 2,415,355 460,024 683,878
Local and interurban passenger .
transportation------==-—mcmmeeeoooo 163 39,679,146 1.3 31,239,482 2,471,343 840, 863 4,219,908 611,400 78,164 217,986
Motor freight transportation and
warehousing: 115 22,234,831 .7 18,655,228 | 1,533,534 2,862 1,738,817 167,760 4,743] 131,887
Water transportation 1 3,920,259 .1 2,754,489 333,310 25,000 778,748 20,398 ~--mooee- 8,314
Transportation by air-- 30 22,099,799 7 17,209,385| 1,810,925 1,367,265| 1,585,378 52,000 1 4,845
Pipe line transportation- ——— 11 1,982,929 .1 1,489,484 120,273 —--=-mme—e 369,528| —~-c-m-ooo| —mmmmmmae 3,644
Canmunication 189| 104,574,304 3.5 90,397,516 | 5,266,424 1,356,291|  4,441,505(- 999,108 1,415,035| 698,425
Telephor l65| 102,572,308 3.4 89,049,634 | 5,034,613 1,333,754| 4,186,038 863,977|" 1,415,035| 689,257
Electric, gas, and sanitary services 217 66,139,405 2.2 49,099,490| 4,264,933 2,006,913 9,252,003 1,121,950 129,804 264,312
Wholesale and retail trade-~-~---—we-- 512 116,272,657 3.8 86,178,782|  7,395,068] 4,458,788 15,450,661 2,116,613 89,920 582,825
Wholesale trad 155 12,429,704 o4 9,146,866 | 1,249,980 169,948 1,698,599 108, 500 3,398 52,413
Retail trad 357| 103,842,953 3.4 77,031,916 6,145,088/ 4,288,840 13,752,062 2,008,113 86,522 530,412
Finance, insurance, and real estate--- 122 23,080,834 R 17,547,916 1,539,493 1,121,338 2,565,490 244,500 62,097
Insurance CArriers--—---a--c-memmeao 10 21,908,981 .7 16,746,966 1,488,816 877,271 2,493,915 244,500 57,513
Servic 1,149 214,243,281 7.1 165,929,569 | 14,613,450 3,474,122 25,237,494 2,794,700 800,273| 1,393,673
Hotels and other lodging places----- 46 3,307,989 5l 2,134,045 243,881 104,935 757,522 54,500 13,106
Personal services 33 1,290,644 (2) 878,689 148,966 --===~-——- 252,864 5,300 4,825
Miscellaneous business services----- 62 16,247,196 .5 12,738,094 1,312,439 104,963 1,919,191 84,500 88,009
Automobile repair, automobile
services, and garages-----eee—--c-- 4 201,249 (2) 159,514 26,518 ---------- 14,670| —mm—mmome| mmmmmeeee 547
Motion pictures 14 5,374,659 .2 3,688,566 305,341 311,258 927,236 60,000 61,750 20,508
Amusement and recreation services,
except motion pictures-----~------—- 2 138,683 (2) 96,824 19,940 —--mmmmeee 21,581 ------ SO 338
Medical and other health services--- 207 10,737, 717 v 8,481,321 985,735 12,025 1,029,544 141,400 15,146 72,606
Hospitals 199 10,337,045 .3 8,149,088 928,541 12,025| 1,024,299 136, 500 15,146 71,446
Educational services----c-e----mooao 709 168,526,827 5.6 131,682,248| 10,818,163 2,869,226| 19,155,639{ 2,116,000 723,377| 1,162,174
Elementary and secondary schools-- 607| 143,016,185 4.7|  111,957,384| 9,174,984| 2,482,725 15,726,591] 2,017,600 723,327] 933,574
Colleges and universities--------- 9% 22,743,363 .8 17,853,364 1,257,105 359,501 2,952,042 98, 400 50{ 222,901
Miscellaneous serviceS-—-——-ecmomeea-n 72 8,418,257 .3 6,070, 268 752,467 71,715 1,159,247 333,000f -c--mmmmmm 31,560
Government 1,657| 690,489,3201 22.8| 564,418,189| 32,511,767| 10,989,846| 64,522,808| 13,232,703 541,087| 4,272,920
Federal goVermnment—---~----=-w-v-m- 9551 468,772,213| 15.5| 388,989,998 19,822,531} 4,355,661| 42,640,733| 9,728,108 82,520| 3,152,662
Civilian- 6l6| 189,056,351 6.3|  151,811,783| 10,515,111| 1,461,993 20,487,062| 3,666,196 57,961| 1,056,245
Military 339| 279,715,862 9.21  237,178,215| 9,307,420| 2,893,668 22,153,67L.| 6,061,912 24,5591 2,096,417
State government 188 36,083,315 1.2 28,279,511 2,316,795 445,755\ 4,273,323 540,678 41,754] 185,499
Local government 510| 182,574,638 6.0] 145,165,266| 10,185,316 5,958,730 16,966,230| 2,963,917 416,813] 918,366
International government——---=mmu-c- 4 3,059,154 .1 1,983,414 187,125 229,700 [ B el e — 16,393

RESIDENTIAL GROUPS--TOTAL----~--nn 208 38,531,845 1.3 29,533,703 2,524,973 350,374 4,308,848| 1,075,243 455,867 282,837
Urban communi ty 59 12,267,513 4 9,028,240 632,758 221,901 1,556,030 524,600 156,966 147,018
Rural commumity 149 26,264,332 .9 20,505,463 | 1,892,215 128,473 2,752,818 550, 643 298,901 135,819

1 Professional, seientific, and controlling instruments; photographic and optical goods; watches and clocks.
2 Less than 0.05 percent.
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TaBLE 4-8.—Liabilities of operating Federal credit unions, Dec. 31, 1961

Liabilities
Number
of Accounts Special
e of membershi: Federal payable reserve
TP P credit Total amount N“zi and other Shares Regular for delin- Other 1 Undri;ideg
unions payable liabili- reserve quent reserves earnings
ties loans
A11 credit unionS----=--—mmm—=m 10,271 | $3,028,293,938 | $59,698,027 | $16,151,362 | $2,673,488,298 | $133,939,870 $4,604,374 | 7,645,471 | $132,766,536
Credit unions operating among--

ASSOCTATTIONAL. GROUPS~~TOTAL------ | 1,524 236,522,351 { 6,766,832 498,874 208,590,701 9,805,543 966,930 502,482 9,390,989
Cooperativ 149 45,470,892 | 2,128,164 48,120 39,582,535 1,693,471 145,338 129,228 1,744,036
Fraternal and professional----------= 359 63,691,073 957,200 90,326 56,785,865 3,222,248 127,558 90,551 2,417,325
Religious 579 68,371,997 | 1,130,092 137,510 61,025,823 2,692,993 322,663 206,536 2,856,380
Labor union 406 46,341,981 | 1,648,226 191,928 40,587,415 1,732,164 329,826 52,667 1,799,755
Associational groups, not elsewhere

classified: 31 12,646,408 903,150 30,990 10,609,063 464,667 41,545 23,500 573,493

OCCUPATIONAL GROUPS--TOTAL--~---- | 8,539 | 2,753,239,742 | 51,697,300| 15,555,065 2,430,944,586 | 122,615,298 | '3,537,594 | 7,075,862 | 121,814,037
Agriculture, forestry, and fisheries- 42 20,108,469 49,000 32,943 17,906,100 1,288,650 1,481 16,632 813,663
Mining 41 9,075,225 280,359 10,721 7,771,041 455,152 23,146 4,147 530,659
Contract construction----------==----- 27 7,396,392 28,000 14,007 6,685,702 321,320 1,806 [ =------mm 345,557
Manufac turing 3,953 | 1,311,983,785 | 22,039,414 | 7,274,696 | 1,157,257,709 | 60,429,547 | 2,264,435 3,601,780 | 59,116,204

Food and kindred products—--------- 439 84,402,066 | 1,208,104 354,862 74,456,968 3,998,739 81,023 131,422 4,170,948
Ordnance and ori 9 1,940,443 10,000 15,191 1,683,246 114,024 | —=mmmmmme | —mmmmem—o 117,982
Textile mill products—--=-==-—=—===--- 96 .19,274,999 183,646 57,314 17,029,280 936,292 29,495 26,652 1,012,320
Apparel 70 4,740,102 119,187 6,992 4,238,522 147,008 11,446 1,378 215,569
Lumber and wood products, except
furnd tur 111 21,897,643 551,445 179,655 19,154,252 896,146 39,949 235,522 840,674
Furniture and fixtures 57 5,782,638 62,166 15,859 4,961,709 321,726 103,762 10,033 307,383
Paper and allied products--- 256 79,872,050 | 1,797,037 180,576 69,459,927 3,710,104 65,707 331,702 4,326,997
Printing, publishing, and allied
industries 210 40,833,557 339,124 95,493 36,110,853 2,104,399 19,572 56,738 2,107,378
Newspapers 113 26,033,015 185,936 33,796 22,984,166 1,401,158 11,211 45,232 1,371,516
Chemicals and allied products-~---- 302 113,700,340 | 1,150,327 732,852 100,852,427 5,400,982 41,673 446,914 5,075,165
Petroleum refining and related
{ndustri 309 131,753,239 | 1,002,222 407,208 115,578,720 8,198,901 37,407 177,180 6,351,601
Rubber and miscellaneous plastlcs .
products 90 29,509,141 616,346 115,542 26,027,412 1,278,934 86,988 71,410 1,312,509
leather and leather products-—------ 40 3,110,911 70,719 12,214 2,705,575 122,102 11,399 1,600 187,302
Stone, clay, and glass products 187 52,917,955 676,845 134,480 46,968,683 2,492,699 69,453 84,309 2,491,486
Primary metal industries-- 324 137,549,991 | 2,403,984 332,396 120,901,974 6,856,141 416,142 445,805 6,193,549
Iron and steel 219 112,359,031 | 1,812,710 208,199 98,770,781 | . 5,664,195 363,416 382,710 5,157,020
Fabricated metal products, except
ordnance, machinery, and trans-
y/ portation equipment--------m-=--x 347 64,219,638 716,718 128,938 57,272,714 3,029,566 150,220 185,414 2,736,068
- Machinery, except electrical - 318 97,923,184 | 2,535,584 309,449 86,255,253 4,252,512 206,384 233,081 4,130,921
Flectrical machinery------ - 333 103,539,004 | 1,813,694 818,289 91,496,734 4,466,512 242,004 208,372 4,493,399
Transportation equipment. 304 266,642,227 | 5,990,558 | 2,768,441 235,612,063 9,939,658 603,965 898,918 | 10,828,624
Instruments’ 71 35,656,834 632,500 547,895 31,530,878 1,466,474 19,603 32,156 1,427,328
Miscellaneous manufacturing
industries 80 16,717,823 159,208 61,050 14,960,519 696,628 28,243 23,174 789,001
Transportation, communications, and .
1,036 360,589,779 | 9,255,198 | 1,607,196 312,055,744 | 17,690,560 469,793 | 1,609,1001 17,902,188
297 99,959,106 | 1,114,881 236,295 88,339,283 4,687,583 246,326 565,739 4,768,999
lLocal and interurban passenger .
transportation.------===-=--—=n=-= 163 39,679,146 1,377,824 183,962 33,805,237 2,117,698 104,040 218,859 1,871,526
Motor freight transportation and
warehousin 115 22,234,831 883,992 145,438 19,311,408 781,858 22,710 70,222 1,019,203
Water transportatlon---- 14 3,920,259 72,000 8,684 3,449,309 216,649 527 187 172,903
Transportation by air-- - 30 22,099,799 333,730 65,476 19,716,188 859,340 30,309 222,945 871,811
Pipe line transportation--- i1 1,982,929 8,500 2,364 1,753,659 123,295 | wmm-mmmee 95,111
Communication: 189 104,574,304 | 4,956,271 877,188 87,162,830 5,339,635 47,158 421,932 5,769,290
Telephor 165 102,572,308 | 4,943,771 874,962 85,350,060 5,243,198 41,348 421,932 5,697,037
Electric, gas, and sanitary services 217 66,139,405 508,000 87,789 58,517,830 3,564,502 18,723 109,216 3,333,345
Wholesale and retail trade--- 512 116,272,657 | 1,298,461 914,747 103,445,276 4,773,382 143,752 335,630 5,361,409
Wholesale trade---- 155 12,429,704 208,383 65,368 11,004,872 . 501,853 16,637 10,073 622,518
Retail trade 357 103,842,953 | 1,090,078 849,379 92,440,404 4,271,529 127,115 325,557 4,738,891
Finance, insurance, and real estate-- 122 23,080,834 332,889 64,715 20,595,816 1,101,006 20,042 56,746 909,620
Insurance carriers----~--------~o-- 110 21,908,981 328,589 64,248 19,551,783 1,025,215 20,042 55,247 863,857
Servi - 1,149 214,243,281 | 4,052,854 947,504 191,547,575 8,725,218 133,586 246,678 8,589,866
Hotels and other lodging places---- 46 3,307,989 80,858 6,369 2,946,473 116,602 6,199 4,855 146,633
Personal Services----------=~=-=- 33 1,290,644 7,500 11,153 1,140,792 58,165 1,103 1,701 70,230
Miscellaneous business services---- 62 16,247,196 70,511 175,151 14,818,862 516,012 15,548 21,067 630,045
Auntomobile repair, autcomobile
gervices, and garages--- 4 201,249 15,000 246 172,417 4,867 589 132 7,998
Motion pictur 14 5,374,659 7,500 111,254 4,694,991 329,508 1,170 [ —mmmmmemmm 230,236
Amusement and recreation services,
except motion pictures-------—---- 2 138,683 250 78 126,509 6,363 190 | «=—m=m==m=m 5,293
Medical and other health services-- 207 10,737,777 279,010 21,909 9,753,729 239,738 22,302 13,894 407,195
Hospitals 199 10,337,045 243,117 21,760 9,414,450 230,188 21,195 12,046 394,289
Fducational services----~—-=-=mm=-=x 709 168,526,827 | 3,547,141 615,836 150,171,558 7,171,546 71,089 198,343 6,751,314
Elementary and secondary schools- 607 143,016,185 | 3,365,133 501,962 126,712,224 6,351,930 50,806 184,355 5,849,775
Colleges and universities 96 22,743,363 182,008 113,499 20,888,663 699,284 20,283 13,988 825,638
Migcellaneous services 72 8,418,257 45,084 5,508 7,722,244 282,417 15,3%6 6,686 340,922
Govermment 1,657 690,489,320 | 14,361,125 | 4,688,536 613,679,623 | 27,830,463 479,553 1 1,205,149 28,244,871
Federal govermment--------~-=-===== 955 468,772,213 | 11,613,414 | 4,066,351 418,115,818 | 16,211,722 366,344 873,700 | 17,524,864
Civilian 616 189,056,351 | 2,428,586 430,087 169,698,112 8,347,626 136,145 236,109 7,779,686
Military 339 279,715,862 | 9,184,828 | 3,636,264 248,417,706 7,864,096 230,199 637,591 9,745,178
State govermment---- 188 36,083,315 701,757 35,079 32,172,480 1,520,224 43,318 27,778 1,582,679
Iocal government-~------ 510 182,574,638 2,044,176 570,374 160,586,012 9,946,450 69,891 303,671 9,054,064
International government. 4 3,059,154 1,778 16,732 2,805,313 152,067 | w===mmmem | —mmemooom— 83,264
RESIDENTIAL GROUPS-=TOTAL---~--- 208 38,531,845 | 1,233,895 97,423 33,953,011 1,519,029 99,850 67,127 1,561,510
Urban community 59 12,267,513 746,500 39,039 10,577,231 393,114 40,863 16,397 454,369
Rural community 149 26,264,332 487,395 58,384 23,375,780 1,125,915 58,987 50,730 1,107,141

'1 Reserve for contingencies and speclal reserve for losses.
2 pefore payment of year-end dividends.

3 professional, scientifie,

and controlling instruments; photographic and optical goods; watches and clocks.
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TABLE 5-8.—Gfross and net income, and undivided earnings of operating Federal credit unions, 1961 O

Number Gross income
of P .
Undivided
of membershi. Federal Net income
Type of P credit Total Interest on | Imcome from| o, earninga®
unions loans investments
A11 credit unions 10,271 | $235,397,588| $214,113,850 | $20,292,354 | $991,384 | $141,038,248 $132, 766,536
Credit unions operating among-- .

ASSOCIATIONAL GROUPS--TOTAL- 1,524 18,486,154 17,048,503 1,359,637 78,014 10,184,560 9,390,989
Cooperatives 149 3,477,829 3,368,093 101,133 8,603 1,997,431 1,744,036
Fraternal and professional 359 4,865,143 4,445,981 385,199 33,963 2,799,928 2,417,325
Religious 579 5,214,028 4,584,075 605,564 24,389 2,858,402 2,856,380
Labor unions 406 3,843,629 3,610,335 222,499 10,795 1,979,362 1,799,755
Associational groups, not elsewbere classified 31 1,085,525 1,040,019 45,242 264 549,437 573,493

OCCUPATIONAL GROUPS-~TOTAL 8,539 | 213,873,494| 194,261,988} 18,727,863 | 883,643 | 129,193,333 121,814,037
Agriculture, forestry, and fisheries 42 1,242,611 906,743 285,488 | 50,380 876,608 813,663
Mining: 41 787,024 760,633 23,976 2,415 464,506 530,659
Contract construction : 27 563,772 502,341 47,464 13,967 366,174 345,557
Manufacturing 3,953 97,890,569 86,071,892 11,419,848 | 398,829 59,498,911 59,116,204

Food and kindred products 439 6,360,937 5,647,203 676,797 36,937 3,949,691 4,170,948
Ordnance and ories 9 150,490 128,049 21,674 767 80,313 117,982
Textile mill product 96 1,465,584 1,281,227 175,804 8,553 889,270 1,012,320
Apparel. 70 376,641 338,316 36,426 1,899 214,324 215,569
Lumber and Wood products, except furndtur 111 1,862,010 1,742,216 116,023 3,771 1,045,800 840,674
Furniture and fixtures - 57 411,066 335,534 72,082 3,450 246,136 307,383
Paper and allied product: 256 6,410,767 5,966,265 417,615 26,887 - 3,875,301 4,326,997
Printing, publishing, end allied industries 210 3,122,121 2,809,369 299,668 | 13,084 1,968,379 2,107,378
113 2,031,278 1,872,356 148,814 10,108 1,254,770 1,371,516
Chemicals and allied product ! 302 8,410,528 7,457,795 928,807 23,926 5,428,566 5,075,165
Petroleum refining and related industries 309 9,536,192 8,477,492 1,025,887 32,813 6,332,442 6,351,601
Rubber and miscellaneous plastics products 90 2,373,488 2,178,877 191,452 3,159 1,411,960 1,312,509
Leather and leather product 40 255,475 235,098 19,867 510 135,149 187,302
Stone, clay, and glass products - 187 3,844,812 3,404,349 433,124 7,339 2,551,452 2,491,486
Primary metal industri 324 10,245, 506 8,740,759 1,485,036 19,711 6,365,384 6,193, 549
Iron and steel 219 g, 327,165 7,106,255| 1,203,726 | 17,184 5,233,207 5,157,020
Fabricated metal products, except, ordnance, machinery,
and transportation equipment 347 4,647,368 3,811,500 814,094 21,774 2,793,560 2,736,068
Machinery, except electrical. 318 7,255,671 6,235,776 997,840 22,055 4,226,582 4,130,921
Electrical machinery 333 7,478,637 6,481,292 962,312 35,033 4,503,215 4,493,399
Transportation equipment 304 19,910,517| 17,592,617 2,203,814 | 114,086 | 11,257,005| 10,828,624
Instrumente? - 71 2,536,273 2,146,431 372,415 17,427 1,507,204 1,427,328
Miscellaneous menufacturing industri - 80 1,236,486 1,061,727 169,111 5,648 717,178 789,001
Transportation, commmnications, and public utilitiegem=---—-m—ocmame 1,036 | 30,016,199 28,111,711} 1,816,160 88,328 | 17,552,027 17,902,1e8
"Railroad trensportatio 297 8,443,180 7,647,151 763,326 32,703 4,833,648 4,768,99
Local and interurban passenger transportatio 163 3,373,735 3,156,424 209,090 8,221 1,826,728 1,871, 52
Motor freight transportation and warehousing-------e-——-ecaemoo—o 115 1,884,037 ° 1,818,064 63,004 2,969 1,070,902 1,019,203
Water transportation 14 277,435 240,866 34,215 2,354 197,200 172,903
Transportation by air- 30 1,709,537 1,605,783 94,344 9,410 1,054,869 871,811
Pipe 1line trensportation D 11 148,370 134,471 12,803 1,096 107,762 95,111
Communi cation 189 9,221,564 8,986,645 216,218 18,701 5,135,316 5,769,290
Telephc 165 9,073,369 8,854,863 200,979 17,527 5,048,103 5,697,037
Electric, gas, and sanitary services 217 4,958,341 4,522,307 423,160 12,874 3,325,602 3,333,345
Wholesale and retail trad 512 8,938,609 8,106,947 800, 853 30,809 5,551,132 5,361,409
Wholesale trad 155 983,162 914,771 63,529 4,862 583,475 622,518
Retall tradi 357 7,955,447 7,192,176 737,324 25,947 4,967,657 4,738,891
Finance, insurence, and real esta 122 1,592,459 1,457,125 124,563 10,771 1,098,107 909,620
Insurance carriers 110 1,514,930 1,389,717 114,620 10,593 1,051,792 863,857
Services 1,149 | 16,201,605| 14,936,131 1,182,171 83,303 9,984,486 8,589,866
Hotels and other lodging pl 46 247,708 212,099 32,080 3,529 134,204 146,633
Personal services 33 105,559 95,559 9,245 755 60,217 70,230
Miscellaneous business services 62 1,175,100 1,099,493 73,187 2,420 784,210 630,045
Autamobile repalr, automobile services, and garages----------meem- 4 15,914 15,244 659 11 8,178 7,998
Motion picture: 14 380,207 335,976 43,388 843 226,013 20,236
Amusement and recreation services, except motlon pictureS----e-e-- 2 9,453 8,091 1,362 | ——=-ema- . 6,205 5,293
Medical and other health services 207 852,619 810,224 38,864 3,531 467,546 407,195
Hospitals. 199 820,456 778,468 38,490 3,498 453,155 394,289
Educational service 709 | 12,786,533 11,790,739 925,972 | 69,822 7,910,642 6,751,314
Flementary and secondary schools 607 | 10,904,180 ( 10,047,890 794,917 | 61,373 6,720,474 5,849,775
Colleges and universities 9% 1,695,114 1,577,377 109,383 8,354 1,057,551 825,638
Miscellaneous services 72 628,512 568,706 57,414 2,392 387,271 340,922
Governmen 1,657 56,640,646 53,408,465 3,027,340 | 204,841 33,801,382 28,244,871
Federal governmem 955 | 38,517,656 | 36,477,687| 1,895,989 | 143,980 | 22,403,236 | 17,524,864
Civilian 616 | 15,036,983 14,079,727 911,108 | 46,148 [ . 9,114,911 7,779,686
M{litary 339 | 23,480,673 | 22,397,960 984,881 | 97,832 | 13,288,325 9,745,178
State governmen: 188 2,866,675 2,660,017 187,167 | 19,491 1,785,778 1,582,679
Local governmen 510 { 15,076,384 14,123,217 912,297 | 40,870 9,471,190 9,054,064
International governmen 4 179,931 147,544 31,887 500 141,178 83,264

RESIDENTTAL GROUPS--TOTAL 208 3,037,940 2,803,359 204,854 | 29,727 1,660,355 1,561,510
Urban community 59 954,145 866,145 81,707 6,293 481,662 454,369
Rural community 149 2,083,795 1,937,214 123,147 | 23,434 1,178,693 1,107,141

1 Before payment of year-end dividends.
2 Professional, scientific, and controlling instruments; photographic and optical goods; watches and clocks.
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TABLE 6-S.—Erpenses of operating Federal credit unions, 1961

Number Expenses
of
Fed- - Interest
Type of membership eral Total Total Borrowers! Life League Surety tion and on |, Cost of ?uc; Other

eredit salaries protection savings dues bond gupervi- borrowed gpace 1on expenses
unions insurance insurance premiums sion fees money occupied | expenses

A1l credit union§—---—----------ie- 10,271 {$94,359, 340 ||$42,133, 164 |$12,965,818 [$8,151,495|$3,218,084 $1,523,143($3,691,398 [$2,953,598{$1,715,199 |$1, 605,969 |$16,401,472

Credit unions operating among--

ASSQCIATIONAL GROUPS--TOTAL--------- | 1,524 8,297,222 3,100,541| 1,139,844 818,910 334,518 148,751 360,705 346,490 324,158 200,215| 1,523,090
Cooperati 149| 1,480,398 520,576 222,117 162,849 66,049 24,141 53,860 97,633 54,914 377270 240,989
Fraternal and professional--------------- 359| 2,065,215 745,684 291,874 189,414 79,675 37,079 88,902 68,999 95,384 707 410,497
Religi 579| 2,351,254 907,023 308,332 233,891 99,311 50,057 119,317 60,127 95,809 66,229 411,158
Labor union 406) 1,864,267 734,892 242,845 179,222 71,320 29,996 82,717 71,688 53,342 27,503 370,742
Associaticnal groups, not elsewhere clas-

sified 31 536,088 192,366 74,676 53,534 18,163 7,478 15,909 48,043 24,709 11,506 89,704

OCCUPATIONAL GROUPS-~TOTAL- 8,539] 84,684,533| 38,469,911] 11,639,327| 7,206,074} 2,832,7%0 1,353,479| 3,279,350 | 2,548,158] 1,338,930] 1,371,673 | 14,644,841
Agriculture, forestry, and fisheries 42 366,003 117,533 74,181 40,890 17,267 12,598 19,251 3,027 14,844 2,281 64,131
. Mining 41 322,518 127,288 43,358 29,597 13,879 6,382 13,508 18,233 13,267 3,190 53,816

- Contract contruction-----~--=-=m==e-mommom 27 197,598 87,714 23,088 15,790 4,156 3,59 7,919 980 7,880 4,582 41,895
Manufacturing 3,953| 38,391,658( 17,337,486| 5,134,197 3,026,275] 1,392,454 635,088 1,539,575 1,054,541 710,664 626,772 | 6,934,606
Food and kindred productS---~-—-=------- 439| 2,411,246] 1,063,304 348,956 191,117 109,362 54,624 119,391 55,286 13,307 32,885 423,014
ox and i 9 70,177 43,052 5,210 1,677 1,445 1,454 3,008 1,173 1,373 11,785

Textile mill products--- 9% 576,314 291,936 69,061 49,766 18,327 13,947 28,923 6,57 5,997 10,983 80,800
Apparel 70 162,317| 64,222 20,673 20,546 7,662 4,271 10,010 4,912 31 1,77 27,932
Lumber and wood products, except furni-

tur 111 816,210 320,59 131,792 78,757 30,521 12,218 28,334 27,792 19,878 17,322 149,000

Furniture and fixtures--- 57 164,930 69,276 21,864 15,733 6,883 5,221 11,589 4,147 1,341 3,488 25,388
Paper and allied products 256| 2,535,466( 1,065,726 394,771 240,095 85,050 40,916 98,888 79,663 45,091 38,202 447,064
Printing, publishing, and allied indus-

tri 210| 1,153,742 550,084 163,357 102,710 43,661 25,360 58,961 20,529 17,705 13,260 158,115

phk] 776,508 384,580 109,816 72,747 ?R,?78 19,263 34,211 11,287 9,447 7,285 103,644
Chemicals and allied productg--—-~----- 302| 2,981,962) 1,265,417 449,286 230,178 107,846 56,648 125,172 85,319 36,456 44,680 580, 960
Petroleun refining and related indus-
tri : 309| 3,203,750 1,568,873 473,491 192,217 99,992 61,609 147,786 73,555 42,590 35,079 508,558
Rubber and miscellaneous plastics
produc - 90| 961,528 396,143 133,731 92,548 38,010 15,358 36,768 38,796 17,961 16,240 175,973
leather and leather products---- 40 120,326 48,867 15,800 12,441 5,053 2,691 6,741 1,623 1,534 1,862 23,714
Stone, clay, and glass products- 187| 1,293,360 595,975 193,124 68,726 54,377 33,131 63,546 22,271 19,087 22,062 221,061
324| 3,880,122|| 1,635,373 563,570 357,262 164,370 59,573 149,238 116,918 61,836 42,639 729,343
219| 3,093,958) 1,282,849 446,549 291,533 129,124 43,645 115,257 90,172 57,324 33,660 603,845

Fabricated metal products, except ord-

nance, machinery, and transportation

equipmen 347\ 1,853,808 818,627 252,181 151,042 78,685 42,938 100,496 39,792 10,683 27,323 332,041

Machinery, except electrical. 318| 3,029,089 1,276,737 404,567 283,247 123,067 50,403 125,435 99,877 56,395 68,841 540,520

. Electrical machinery-- - 333) 2,975,422 1,325,890 412,260 226,087 104,157 54,951 129,153 78,787 76,216 47,198 520,723
Transportation equipment- 304| 8,653,512| 4,227,445 890,535| 589,764] 268,341 73,112{ 229,015| 270,833] 254,413] 182,834 1,667,220
Ing > 71} 1,029,069 492,306 118,677 64,196 21,160 13,786 39,631 14,269 25,378 11,329 228,337
Miscellaneous mamufacturing indus- . R

trl - --- 80 519,308 217,637 71,291 58,166 24,485 12,877 27,490 12,425 4,481 7,398 83,058
Transportation, communications, and pub- . .

e utilitd 1,036} 12,464,172| 5,252,289| 1,772,481| 1,084,832 408,162 191,284 442,661 498,976 275,225 222,600 2,315,662
Railroad jportation 297| 3,609,532y 1,516,373 567,092 389,243 147,753 58,358 133,939 74,478 62,382 41,508 618,406
Local and interurban passenger trans-—

portati - 163 1,547,007 625,853( 229,252 143,546 60,199 24,314 55,573 64,249 33,414 44,196 268,411

Motor freight transportation and ware- .
hoysi 115 813,135 320,541 122,632 87,711 27,718 13,761 31,537 40,771 14,461 15,657 138,346
Water portatian: 14 80,235 20,218 21,504 6,050 3,992 2,131 4,931 3,402 1,312 870 15,825
T tation by air 30 654,668 320,005 84,996 53,178 10,686 6,486 19,700 18,179 6,756 7,279 127,403
‘Pipe line portatio 11 40,608 16,117 8,426 4,420 1,743 1,299 3,343 1,138 300 564 3,258
Communicati 189| 4,086,248| 1,707,888 490, 249 267,117 88,843 46,541 113,850 267,352 139,460 84,456 880,492

.Teleph 165} Y 4,025,266[ 1,682,500 481,747 262,037 85,946 44,128 109,195 266,529 138,697 84,003 870,

Electric, gas, and sanitary services--- 217| 1,632,739 725,294 248,330 133,567 67,228 38,394 79,788 29,407 19,140 28,070 263,521
s512| 3,387,477|| 1,669,192 406,934 270,465 110,869 68,069 160,065 68,560 63,252 45,648 524,423

155 399,687 162,686 59,633 43,992 22,942 10,789 27,974 11,810 5,418 5,064 49,379

357{ 2,987,790 1,506,506 347,301 226,473 87,927, 57,280 132,091 56,750 57,834 40, 584 475,044

Finance, insurance, and real estate: 122 494,352 187,917 87,160 30,577 22,058 15,850 33,670 21,786 14,152 6,750 T4y 432
Insurance carriers 110 463,138 173,415 82,747 26,462 20,771 15,030 31,418 20,902 14,152 6,559 71,682
Servi, s 1,149| 6,221,491f 2,700,427 927,923 591,091 208,930 118,751 280,460 234,245 105,454 90,558 963,652
Hotels and other lodging places—------- 46 117,876 54,505 14,135 11,227 5,128 3,900 7,483 3,480 203 1,695 16,120

1 servi. - 33 45,342 18,987 5,144 5,032 2,498 1,202 4,436 139 70 Lbd 7,390

Miscellaneous business gervices-~----e--- 62 390,890 192,223 61,729 24,415 13,553 8,901\ 18,155 12,713 4,384 54,817
Auntomobile repair, autamobile services

and gar 4 7,736 3,020 1,071 967 417 94 516 . 3 40 50 848

Motion plcture 14 154,194 85,508 18,893 8,453 4,506 3,260 6,276 3,691 2,060 1,095 20,452
Amusement and recreation services, ex- . .

cept motion pictures-- 2 3,248 780 847 800 263 142 294 122

Medical and other health services- 207 385,073 157,716 51,964 45,122 18,156 10,028 24,878 9,992 1,604 4,952 60,661

Hospitsls: 199 367,301 149,975 49,918 43,611 17,391 9,722 23,713 8,225 1,604 4,906 58,236

Educational services-------=s=e--—--=w= 709{ 4,875,891 2,087,715 735,476 466, 540 153,515 85,037 204,990 199,374 99,843 75,494 767,907

Elementary and secondary schools 607| 4,183,706| 1,751,683 638,898 405,279 129,245 72,006 171,374 187,651 . 96,330 65,877 665,363

Colleges and universities-- 96 637,563 309,183 86,309 59,223 22,469 12,059 30,580 10,482 3,513 8,595 95,150

Miscellaneous services 72 241,241 . 99,973 38,664 28,535 10,894 6,187 13,432 4,143 1,634 2,444 35,335

G 1,657| 22,839,264 10,990,065| 3,170,005} 2,116,557 655,015 301,863 782,241 647,810 134,192 369,292 | 3,672,224
Federal gov: ent 955| 16,114,420[ 8,022,717¢ 2,083,017] 1,427,352 423,274 200,381 532,101 515,745 36,904 260,711 2,612,218

Civili 616{- 5,922,072]. 2,938,991 810,429 552,542 195,030 104,173 241,159 147,929 19,861 87,636 824,322

Military 339| 10,192,348 5,083,726| 1,272,588 874,810 228,244 96,208 290,942 367,816 17,043 173,075( 1,787,8%

State g ¢ 188| 1,080,897 449,515 181,189 118,811 40,671 22,706 51,415 35,919 16,224 13,799 150,648
Local govermment 510| 5,605,194l 2,490,093 905,799 570,3% 191,004 77,647 196,121 96,145 81,064 94,701 902,226
International government- 4 38,753 27,740 66 1,129 2,604 1 28 7,132

RESIDENTIAL GROUPS--TOTAL-- 186,647 126,511 50,776 20,913 51,343 58,950 52,111 34,081 233,541
Urben community 53,848 40,037 20,019 7,141 15,195 32,207 20,414 19,841 | 76,27
Rural community 132,799 86,474 30,757 13,772 36,148 26,743 31,697 14,240 157,267

1 professional, sciemtific, and controlling instruments; photographic and optical goods; watches and clocks.
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TABLE 7-S.—Loans made in operating Federal credit unions during 1961, and current and delin

Dec. 31, 1961

quent loans outstanding as 0

Number Loans made during 1961 Loans outstanding Dec. 31, 1961
of
Type of membership Federal Current? Delinquent Total
credit
unions Number Amount Number Amount Number Amount Number Amount
All credit union 10,271} 4,663,709 ($3,134,278,379 | 3,204,534 |$2,156,186,456 [195,943 | $89,036,843 3,400,477 | $2,245,223,299
Credit unions operating among--

ASSOCTATIONAL GROUPS-~TOTAL--~memmee—emee 1,524 247,045 194,926,909 216,847 165,715,642 | 29,905 | 14,747,725 246,752 180,463,367
Cooperati: 149 42,220 40,902, 691 36,350 36,968,652 3,254 2,283,012 39,604 39,251,664
Fraternal and professional--eeececccomomooo 359 44,113 48,235,296 42,499 43,693,952 5,528 3,929,991 48,027 47,623,943
Religiou 579 70,191 49,790,342 63,208 41,663,815 9,938 4,776,385 73,146 46,440,200
Labor unio 406 77,935 . 44,790,680 61,413 33,223,195 9,896 3,132,744 71,309 36,355,939
Associational groups, not elsewhere classified 31 12,586 11, 207, 900 13,377 10,166,028 1,289 625,593 14,666 10,791,621

OCCUPATIONAL GROUPS-~TOTAL~==—mrmmmmm e 8,539 4,377,199{ 2,905,378,410 | 2,955,744 1,962,891,680 162,490 | 72,334,549 3,118,234 | 2,035,226,229
Agriculture, forestry, and fisheries-i-——---- 42 20,163 18,935,181 11,438 10,627,337 422 271,012 11,860 10, 898, 349
Mining 41 15,094 10,179,164 9,872 6,966,116 922 487,575 10,7% 7,453,691
Contract construetio 27 12,802 8,722,933 8,042 4,988,225 512 162,214 8,554 5,150,439
Manufacturing 3,953 | 2,019,393| 1,337,900,057 (1,265,525 859,680,384 | 75,410 | 34,139,811 1,340,935 893,820,195

Food and kindred productS-—-——-—eemeaceaooo 439 142,055 92,505,224 84,383 57,074,657 4,836 2,110,804 89,219 59,185,461
Ordnance and a ori 9 3,251 1,775,361 2,082 1,236,452 73 31,965 2,155 1,268,417
Textile mill products - 96 60, 687 24,293,035 32,389 12,647,733 1,475 401,672 33,864 13,049,405
Apparel. : 70 16,121 5,487,906 8,098 3,067,067 669 167,59% 8,767 3,234,663
Lumber and wood products, except furni ure— 111 41,195 23,084,606 23,682 16,549,560 1,643 625,012 25,325 17,174,572
Furniture and fixtur 57 13,289 5,635,070 6,209 2,949,961 925 475,026 7,134 3,424,987
Paper and allied productS-—eme——r——e——e—euinn 256 133,367 100, 063,910 80,399 58,256,138 4,315 2,316,731 84,714 60, 572,869
Printing, publishing, and allied industries 210 64,805 43,622,577 39,514 27,808,775 2,254 935,784 41,768 28, 744,559
pers 113 39,385 29,759,819 25,166 18,521,982 1,351 619,419 26,517 19,141,401
Chemicals and allied products——-————-———em- 302 167,439 123, 662,980 104,457 76,862,890 3,466 1,762,623 107,923 78,625,513
Petroleum refining and related industries-- 309 136,542 123,520,070 109, 546 88,751,557 4,909 3,117,724 114,455 91,869, 281
Rubber and miscellaneous plastics products- 90 44,786 30,724,384 29,083 20,678,532 1,884 905,737 30,967 21, 584,269
Leather and leather products--- - 40 11,029 3,664,439 5,349 2,062,905 590 137,285 5,939 2,200,190
Stone, clay, and glass products - 187 87,660 58,197,963 51,845 34,914,461 3,478 1,653,485 55,323 36,567,946
Primary metal industries----mececocomoeeaoo 324 211,182 131,335,701 122,188 83,059,846 9, 504 4,290,433 131,692 87,350,279
Iron and steel 219 167,349 106,328,758 96,779 67,528,324 7,746 3,537,683 104,525 71,066,007
Fabricated metal products, except ordnance,
machinery, and transportation equipment--- 347 107, 268 59,643,330 60,038 35,764,582 5,215 2,040,669 65,253 37,805,251
Machinery, except electrical--mmmce—cc—o——an 318 147,664 97,951,613 88,369 61,088,827 6,075 2,659,847 94,444 63,748,674
Electrical machinery 333 171,551 98,480,172 111,133 66,949,211 7,043 2,590,769 118,176 69, 539, 980
Transportation equipment-———-c—mememam e 304 378,735 263,994,361 253,231 177,169,841 | 13,857 6,540,796 267,088 183,710,637
Instruments? 71 50,972 32,478,433 35,907 22,227,826 1,920 933,823 37,827 23,161,649 N
Miscellaneous manufacturing industries----- 80 29,795 17,778,922 17,623 10, 559, 563 1,279 442,030 18,902 11,001, 59
Transportation, communication, and public )
utilities 1,036 515,119 402,636,893 361,303 273,355,031 }:19,933 10,474,068 381,236 283,829,099
Railroad transportation---. - 297 130,352 97,421,632 92,696 68,154,279 9,066 4,829,746 101,762 72,984,025
Local & interurban passenger transportatlon 163 68,153 46,518,615 39,965 29,443,349 3,086 1,796,133 43,051 31,239,482
Motor freight transportation & warehousing- 115 48,844 32,643,177 28,738 18,038,721 1,551 616, 507 30,289 18,655,228
Water transportatio: 14 4,271 3,594,259 2,863 2,639,046 133 115,443 2,996 2,754,489
Transportation by air 30 38,371 24,553,106 25,358 16,959,026 600 250,359 25,958 17,209,385
Pipe line transportation 11 2,302 1,820,347 1,918 1,431,281 114 58,203 2,032 1,489,484
Communication 189 142,619] 132,755,615 106,372 88,938,204 2,873 1,459,312 109,245 90,397,516
Telepho 165 138,739 130,703,435 103,753 87,692,402 2,615 1,357,232 106,368 89,049,634
Electric, gas, and sanitary services------- 217 80,207 63,330,142 63,393 47,751,125 2,510 1,348,365 65,903 49,099,490
Wholesale and retail trade 512 208,132 129,276,156 129, 700 83,657,094 7,292 2,521,688 136,992 86,178,782
Wholesale trad 155 31,292 13,834,804 17,344 8,795,486 1,138 351,380 18,482 9, 146, 866
Retail trad 357 176,840 115,441,352 112,356 74,861,608 6,154 2,170,308 118, 510 77,031,916
Finance, insurance, and real estate----e--ww- 122 34,922 23,258,029 25,060 17,149,916 1,177 398,000 26,237 17,547,916
Insurance carriers 110 32,810 21,987,835 23,668 16,363,878 1,128 383,088 24,796 16,746,966
Services 1,149 304, 506 211,496,166 225,309 159,907,853 12,954 6,021,716 238,263 165,929, 569
Hotels and other lodging places--------cman 46 13,128 4,139,400 6,195 2,010,496 713 123, 549 6,908 2,134,045
Personal servi 33 7,336 2,006,724 2,875 834,285 213 44,404 . 3,088 878,689
Miscellaneous business services-—-—--—--—-—-- 62 23,177 16,791, 645 17,685 12,432,635 740 305,459 18,425 12,738,094
Automobile repair, automobile services,
and garages 4 451 234,451 256 143,966 45 15,548 301 159,514
Motion pictur 14 6,553 5,417,069 4,185 3,604,970 240 83,59% 4,425 3,688,566
Amusement and recreation services, except
motion pictur 2 170 130,910 103 92,979 10 3,845 113 96,824
Medical and other health services------ew--- 207 41,982 14,416,213 23,169 8,227,284 1,471 254,037 24,640 8,481,321
Hospitals 199 40,862 13,903,230 22,391 7,900, 618 1,431 248,470 23,822 8,149,088
Educational services 709 196,745 159, 515,863 161,414 126,665,136 9,051 5,017,112 170,465 131,682,248
Elementary and secondary schools---—-——-- 607 153,650 132,519,089 132,492 107,460,196 7,504 4,497,188 139,99 111,957,384
Colleges and universities---c-eccemmomean 96 40,066 24,646,086 26,650 17,376,083 1,444 477,281 28,094 17,853,364
Miscellaneous services 72 14,964 8,843,891 9,427 5,896,102 471 174,166 9,898 6,070,268
Government 1,657} 1,247,068 762,973,831 919,495 546,559,724 | 43,868 17,858,465 963,363 564,418,189
Federal government 955 896,516 508, 566,765 685,387 376,177,151 | 32,881 | 12,812,847 718,268 388,989,998
Civilian 616 286,211 193,237,973 222,920 144,900, 854 15,061 6,910,929 237,981 151,811,783
Military 339 610,305 315,328,792 462,467 231,276,297 17,820 5,901,918 480,287 237,178,215
State governmen 188 62,823 38, 562,747 45,096 27,148,254 3,214 1,131,257 48,310 28,279,511
Local governmen 510 285,139 212,477,913 186,925 141,267,234 7,760 3,898,032 194,685 145,165,266
International government. 4 2,590 3,366,406 2,087 © 1,967,085 13 16,329 2,100 1,983,414

RESIDENTIAL GROUPS--TOTAL-m-wwwrmrmmmmm e 208 39,465 33,973,060 31,943 27,579,134 3,548 1,954,569 35,491 29,533,703
Urban communi ty- 59 12,976 10,512,355 10,609 8,374,585 1,232 653,655 11,841 9,028,240
Rural community: 149 26,489 23,460,705 21,334 19,204,549 2,316 1,300,914 23,650 20,505,463

1
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Includes loans less than 2 months delinquent.
Professional, scientific, and controlling instruments; photographic and optical goods; watches and clocks.
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g&TspLE 8-S.—Loans made and loans charged off and recovered, in operating Federal credit unions, from date of organization
{ through Dec. 31, 1961

Loans from date of organization through December 31, 1961
Number
of
Type of membership Federal Total loans made Loans charged off Loss
credit 1
unions Number Amount Gross Recoveries Net ratio .
amount amount
All credit UNEONS----—=--=-m=-==m==mmmmmmo o e mmm——sem e 10,271] 48,048,675 | $20,873,274,078 | $52,472,275 | $7,542,092 | $44,930,183 0.22
Credit unions operatlng among--

ASSOCIATIONAL GROUPS--TOTAL-- == =mmmmmmmmmm~mmmm 1,524] 2,252,19 | 1,317,709,542 | 4,538,902 668,806 | 3,870,096 .29
Cooperati 149| 343,111 248,558,365 709,527 75,763 633,764 .25
Fraternal and professional 359 515,909 365,378,890 964,641 130,847 833,79% .23
Religiou 579 623,986 332,642,135 | 1,457,086 222,814 | 1,234,272 .37
Labor unions 406| 653,580 208,801,544 | 1,145,477 197,745 947,732 .32
Associational groups, not elsewhere classified-----=----=--=-m=omooo- 31 115,608 72,328,608 262,171 41,637 | ° 220,534 .30

OCCUPATIONAL GROUPS--TOTAL: 8,539 45,459,897 | 19,342,469,929 | 47,322,478 | 6,805,463 | 40,517,015 .21
Agriculture, forestry, and fisheries 42 268,317 131,216,505 95,827 27,442 68,385 .10
Mining 41 114,39 56,785,099 147,857 9,432 138,425 .24
Contract constructio: 27| 122,379 49,223,209 73,664 7,605 66,059 .13
Manufacturing 3,953|22,625,710 | 9,706,729,888 | 23,990,491 | 3,678,829 | 20,311,662 .21

Food and kindred products 439| 1,587,927 659,882,798 | 1,558,408 203,937 | 1,354,471 .21
Ordnance and T 9 81,134 19,262,062 91,516 25,312 66,204 .34
Textile mill products 96| 914,959 176,843,616 373,758 70,593 303,165 .17
Apparel -—- 70| 115,886 33,634,814 85,651 8,175 77,476 .23
Lumber and wood products, except furnitur 111 350,838 147,179,689 344,070 31,967 312,103 .21
Furniture and fixtures -- 57| 166,511 49,024,791 144,190 17,746 126,444 .26
Paper and allied product 256 1,390,287 635,333,682 897,121 95,699 801,422 .13
Printing, publishing, and allied industries 210 680,952 309,962,093 523,233 4,974 448,259 14
Newspaper: P 13| 421,395 207,730,035 298,765 45,897 252,868 .12
Chemicals and allied product: 302} 1,701,370 883,403,292 | 1,167,558 160,427 | 1,007,131 11
Petroleum refining and related industries 309| 1,978,402 | 1,238,070,634 | 1,642,354 227,846 | 1,414,508 .11
Fubber and miscellaneous plastics product: 90 367,049 175,505,912 843,193 96,129 747,064 43
Leather and leather product 40 88,263 24,582,011 46,215 4,694 41,521 .17
Stone, clay, and glass product: 187| 981,848 397,034,290 995,388 172,593 822,795 .21
Primery metal industri 324| 2,583,539 966,528,820 | 2,171,392 374,872 | 1,796,520 .19
Iron and steel. 219| 2,097,567 782,308,584 | 1,607,114 270,022 | 1,337,092 .17
Fabricated metal products, except ordnance, machinery, and
transportation equipment 347( 1,290,990 460,249,630 | 1,560,770 235,252 | 1,325,518 .29
Machinery, except electrical 318} 1,715,280 713,160,516 1,996,889 311,841 1,685,048 24
Flectrical machinery 333| 1,799,490 717,892,056 2,334,551 471,917 1,862,634 .26
Transportation equipment 304| 3,836,016 | 1,734,630,296 | 6,393,543 960,467 | 5,433,076 .31
§ Instruments? 71 567,774 225,296,902 483,088 77,824 405,264 .18
2 Miscelleneous manufacturing industri 80 427,195 139,251,984 337,603 56,564 281,039 .20
(  Transportation, communications, and public utilities 1,036 6,567,020 2,877,189,978 7,003,704 1,108,801 5,894,903 .20
Railroad transportation 297|.1,870,675 800,711,517 | 2,774,411 465,900 | 2,308,511 .29
. Local and interurban passenger transportation. 163} 1,070,920 370,344,910 1,120,019 215,610 904,409 24
Motor freight transportation and warehousing 115 355,506 156,393,750 396,958 45,978 350,980 .22
Water transportatio 14 46,000 26,116,333 30,520 4,692 25,828 .10
Transportation by air 30 300, 554 144,004,137 338,864 46,209 292,655 .20
Pipe line transportation 11 25,779 12,453,518 11,917 533 11,384 .10
Communication. 189 1,621,642 913,341,802 1,549,631 216,293 1,333,338 .15
Telephor 165§ 1,570,205 899,213,067 1,505,997 205,980 1,300,017 14
Electric, gas, and sanltary services 217| 1,275,944 453,824,011 781,384 113,586 667,798 .15
Wholesale and retail trade 512| 3,130,740 849,010,801 | 3,159,647 435,395 | 2,724,252 .32
Wholesale trad - 155 235,195 84,131,954 251,092 26,979 224,113 .27
Retall trad 357| 2,895,545 764,878,847 2,908,555 408,416 2,500,139 .33
Finance, insurance, and real estat 122 342,697 166,483,701 282,812 35,548 247,264 .15
Insurance carrier: 110 321,787 158,034,645 279,784 35,268 244,516 .15
Servi. 1,149| 2,139,822 | 1,129,281,939 | 2,151,148 252,994 | 1,898,154 .17
Hotels and other lodging places 46 151,137 30,629,305 146,952 24,257 122,695 40
Personal servi 33 82,749 13,715,148 48,203 3,766 4y 437 .32
Miscellaneous business servi 62 166,506 81,621,360 231,269 26,134 205,135 .25
Automobile repair, automobile services, and garages---------------= 4 1,770 771,946 988 45 943 .12
Motion pictur i 14 106,29 51,639,995 71,665 15,416 56,249 A1
Amusement and recreation services, except motion pictures-—--------- ) 2 875 827,039
Medical and other health servi 207 172,418 50,990,098 \185,972 16,675 169,297 .33
Hospital: 199 165,054 49,094,441 179,839 16,526 163,313 .33
Educational servi 709§ 1,355,919 848,553,990 1,335,066 153,685 1,181,381 14
Elementary and secondary school - 607{ 1,064,521 718,273,853 1,057,093 124,802 932,291 W13
Colleges and universiti - 9% 261,457 115,358,987 244,436 24,819 219,617 .19
Miscellaneous servi 721 102,154 50,533,058 131,033 13,016 118,017 .23
Covernmen 1,657|10,148,818 | 4,376,548,809 | 10,417,328 | 1,249,417 | 9,167,911 .21
Federal govermment 9551 6,896,356 2,652,868,477 8,007,59% 975,341 7,032,253 .27
Civili 616| 3,300,392 1,284,693,422 3,557,128 503,314 3,053,814 24
Military 339} 3,595,964 1,368,175,055 4,450,466 472,027 3,978,439 .29
State goverrment 188 595,300 218,951,916 682,255 47,999 634,256 .29
Local government 510| 2,630,227 1,487,160,890 1,723,053 225,429 1,497,624 .10
International governmen 4 26,935 17,567,526 4,426 648 3,778 .02

RESIDENTIAL GROUPS-~TOTAL 208 336,584 213,094,607 | - 610,895 67,823 543,072 .25
Urban community: - 59 100, 537 57,530,419 145,896 17,435 128,461 .22
Rural community 149 236,047 155,564,188 464,999 50,388 414,611 .27

1 Net amount of losns charged off as percent of total loans made since organization.
2 professional, selentific, and controlling instruments; photographic and optical goods; watches and clocks.

43



TABLE 9-8.—S8elected ratios pertaining to Federal credit union operdtions, 1961 0

Ratio (percent) of--
Amount of

Type of membership Total Total delinquent Loans Loans Total Total Total Actual to

expenses {salaries 1 . reserves reserves to
oans to outstanding | outstanding | reserves potential
to gross |to gross ‘total loans to shares to assets to shares to loans delinquent membership

income income outstanding outstanding loans
A1l credit unio: 40.1 17.9 4.0 84.0 74.1 5.5 6.5 164.2 55.0
Credit unions operating among--

ASSOCTATIONAL GROUPS--TOTAL--------—=-—~w-u 44.9 16.8 8.2 86.5 76.3 5.4 6.2 76.5 31.6
Cooperativ 42.6 15.0 5.8 99.2 86.3 5.0 5.0 86.2 38.8
Fraternal and professionale---c—e—-—moaooamoa—o 42.4 15.3 8.3 83.9 74.8 6.1 7.2 87.5 40.7
Religious: 45.1 17.4 10.3 76.1 67.9 5.3 6.9 67.5 29.1
Labor unions 48.5 19.1 8.6 89.6 78.5 5.2 5.8 67.5 27.7
Associational groups, not elsewhere classified- 49.4 17.7 5.8 101.7 85.3 5.0 4.9 84.7 28.8

OCCUPATIONAL GROUPS--TOTAL---~--—mmcamaeana 39.7 18.0 3.6 . 83.7 73.9 5.5 6.5 184.2 61.3
Agriculture, forestry, and fisheries 29.5 9.5 2.5 60.9 54.2 7.3 12.0 482.2 78.4
Mining 41.0 16.2 6.5 95.9 82.1 6.2 6.5 98.9 .64.5
Contract construction 35.0 15.6 3.1 77.0 69.6 4.8 6.3 199.2 83.5
Manufacturing 39.2 17.7 3.8 77.2 €8.1 5.7 T4 194.2 66.6

Food and kindred productS-----—----————-c—e—r-n 37.9 16.7 3.6 79.5 70.1 5.7 7.1 199.5 73.7
Ordnance and T 46.6 28.6 2.5 75.4 65.4 6.8 9.0 356.7 41.8
Textile mill product: 39.3 19.9 3.1 76.6 67.7 5.8 7.6 247.1 63.7
Apparel. i 43.1 17.1 5.2 76.3 68.2 3.8 4.9 95.4 54.9
Iumber and wood products, except i‘u:mi\ -— 43.8 17.2 3.6 89.7 78.4 6.1 6.8 187.5 70.7
Furniture and fixtur - 40.1 16.9 13.9 69.0 59.2 8.8 12.7 91.7 69.1
Paper and allied products-—----—------—c-smccnn 39.6 16.6 3.8 87.2 75.8 5.9 6.8 177.3 8l1.6
Printing, publishing, and allied industries-- 37.0 17.6 3.3 79.6 70.4 6.0 7.6 233.0 75.1
Newspapers 38.2 18.9 3.2 83.3 73.5 6.3 7.6 235.3 75.3
Chemicals and allied products-e——=—w-u= -— 35.5 15.0 C 2.2 78.0 69.2 5.8 7.5 334.1 78.6
Petroleum refining and related industries---- 33.6 16.5 3.4 79.5 69.7 7.3 9.2 269.9 79.5
Rubber and miscellaneous plastics products--- 40.5 16.7 4.2 82.9 73.1 5.5 6.7 158.7 62.9
Leather and leather products —— 47.1 19.1 6.2 81.3 70.7 5.0 6.1 98.4 66.9
Stone, clay, and glass products 33.6 15.5 4.5 77.9 69.1 5.6 7.2 160.1 74.1
Primary metal industries 37.9 16.0 4.9 72.2 63.5 6.4 8.8 179.9 62.6
Iron and steel. x 37.2 15.4 5.0 72.0 63.2 6.5 9.0 181.2 6l.4
Fabricated metal products, except ordmance,
machinery, and transportation equipment----- 39.9 17.6 5.4 66.0 58.9 5.9 8.9 164.9 67.0
Machinery, except electrical---~=weccaaa——a— 41.7 17.6 4.2 73.9 65.1 5.4 7.4 176.4 69.8
Electrical machinery. - 39.8 17.7 3.7 76.0 67.2 5.4 7.1 189.8 59.5
Transportation equipment-----—------ccmommmuao 43.5 21l.2 3.6 78.0 68.9 4.9 6.2 174.9 56.7
Instruments® 40.6 19.4 4.0 73.5 65.0 4.8 6.6 162.6 70.9
Miscellaneous manufacturing industries------- 42.0 17.6 4.0 73.5 65.8 5.0 6.8 169.2 79.
Transportation, commmnications, and public
utiliti 41.5 17.5 3.7 91.0 78.7 6.3 7.0 188.7 71.9
Railroad transportatio: - - 42.8 18.0 6.6 82.6 73.0 6.2 7.5 113.9 68.8
Local and interurban passenger transportation 45.9 18.6 5.7 92.4 78.7 7.2 7.8 135.9 68.2
Motor freight transportation and warehousing- 43.2 17.0 3.3 96.6 83.9 4.5 4.7 141.9 69.7
Water transportation 28.9 7.3 4.2 79.9 70.3 6.3 7.9 188.3 65.7
Transportation by air 38.3 18.7 1.5 87.3 77.9 5.6 6.5 444 4 80.8
Pipe line transportatio: 27.4 10.9 3.9 84.9 75.1 7.0 8.3 211.8 85.6
Commmunication 44.3 18.5 1.6 103.7 86.4 6.7 6.4 398.0 71.6 °
Telepho: 4oty 18.5 1.5 104.3 86.8 6.7 6.4 420.4 71.8
Electric, gas, and sanitary services-mm-wmeun 32.9 1l4.6 2.7 83.9 T4.2 6.3 7.5 273.8 78.2
Wholesale and retail trad 37.9 18.7 2.9 83.3 T4.1 5.1 6.1 208.3 65.3
Wholesale trad 40.7 16.5 3.8 83.1 73.6 4.8 5.8 150.4 66.5
Reteil trad 37.6 18.9 2.8 83.3 T4.2 5.1 6.1 217.7 ’ 65.1
Finance, insurance, and real estate~~~ev-eee——e 31.0 11.8 2.3 85.2 76.0 5.7 6.7 295.9 66.0
Insurance carriers 30.6 11.4 2.3 85.7 76.4 5.6 6.6 287.3 65.8
Services 38.4 16.7 3.6 86.6 77.4 4.8 5.5 151.2 52.7
Hotels and other lodging placeg~--~———--c—uu- 47.6 22.0 5.8 72.4 64.5 4.3 6.0 103.3 55.8
Personal servi 43.0 18.0 5.1 77.0 68.1 5.3 6.9 137.3 56.6
Miscellaneous business serviceg-~---ewn-——--n 33.3 16.4 2.4 86.0 78.4 3.7 4.3 1 180.9 70.9
Automobile repair, autcmobile services,
and garag 48.6 19.0 9.7 92.5 79.3 3.2 3.5 35.9 78.8
Motion picture 40.6 22.5 2.3 78.6 68.6 7.0 9.0 395.6 79.2
Amusement and recreation services, except
motion picture 34.4 8.3 4.0 76.5 69.8 5.2 6.8 170.4 68.7
Medical and other health serviceg-~me—-m———mn 45.2 18.5 3.0 87.0 79.0 2.8 3.3 108.6 43.0
Hospitals 44.8 18.3 3.0 86.6 78.8 2.8 3.2 106.0 42.6
Educational servi. 38.1 16.3 3.8 87.7 78.1 5.0 5.7 148.3 52.2
Elementary and secondary schoolg--—--————-- 38.4 16.1 4.0 88.4 78.3 5.2 5.9 146.5 53.3
Colleges and universities~~---———--coooo- 37.6 18.2 2.7 85.5 78.5 3.5 4.1 153.7 46.0
Miscellaneous servic 38.4 15.9 2.9 78.6 72.1 3.9 5.0 174.8 61.0
Governmen 40.3 19.4 3.2 92.0 81.7 4.8 5.2 165.3 53.3
Federal government. 41.8 20.8 3.3 93.0 83.0 4.2 4.5 136.2 50.1
Civilian 39.4 19.5 4.6 89.5 80.3 5.1 5.7 126.2 65.5
Military 43.4 21.7 2.5 95.5 84.8 3.5 3.7 147.9 444
State government. 37.7 15.7 4.0 87.9 78.4 4.9 5.6 140.7 53.8
Local governmen 37.2 16.5 2.7 90.4 79.5 6.4 7.1 264.7 70.2
International govermment-----——wesoomemmmaean 21.5 15.4 .8 70.7 64.8 5.4 7.7 931.3 80.2

RESIDENTIAL GROUPS-~TOTAL---—=-=-=mmrmmee e 45.3 18.5 6.6 87.0 76.6 5.0 5.7 86.3 25.2
Urban community 49.5 19.7 7.2 85.4 73.6 4.3 5.0 68.9 22.0
Rural community- 43.4 18.0 6.3 87.7 78.1 5.3 6.0 95.0 27.2

! Professional, scientific, and controlling instruments; photographic and opticai goods; watches and clocks.
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TasLE 10-S.—Selected averages pertaining to Federal credit union operations, 1961

: Average size of Average size of

ﬁveiiiiiisﬁfiin Av::%iezﬁbﬁﬁp Average shares 1°&nsaiade during loans outstanding
per p per member 1961 as of Dec. 31, 1961

Type of membership

Relative to Relative to Relative to Relative to Relative to

Amount national | Number | national Amount | national Amount national |Amount national

average average average average average
A1l credit unio $294,839 100 637 100 | $409 100 $672 100 | $660 100
Credit unions operating among--

ASSOCIATIONAL GROUPS--TOTAL----=m==—==—=== 155,198 53 429 67 319 78 789 117 731 111
Cooperativ 305,174 103 617 97 431 105 969 144 991 150
Fraternal and professional 177,412 60 371 58 427 104 | 1,093 163 992 150
Religiot 118,086 40 407 64 259 63 709 106 635 96
Labor unions 114,143 39 390 61 256 63 575 86 510 N 77
Associational groups, not elsewhere classified 407,947 138 1,107 174 309 76 891 133 736 112

OCCUPATIONAL GROUPS--TOTAL--=---=e==em==== 322,431 109 679 107 419 102 664 99 653 99
Agriculture, forestry, and fisherieg--==—===-- 478,773 162 553 87 771 189 939 140 919 139
Minin, 221,347 75 460 72 412 101 674 100 691 105
Contract construction: 273,940 93 467 73 531 130 681 - 101 602 91
Manufacturing 331,896 113 640 100 457 112 663 99 667 101

Food and kindred products----—--—==-==--==-= 192,260 65 366 57 463 113 651 97 663 100
Ordnance and ori 215,605 73 522 82 358 88 546 81 589 89
Textile mill product: 200,781 68 548 86 324 79 400 60 385 58
Apparel 67,716 23 251 39 241 59 340 51 369 56
Lumber and wood producls, except furmiture-- 197,276 67 393 62 439 107 560 83 678 103
Furniture and fixtures 101,450 34 237 37 367 90 424 63 480 73
Paper and allied products~--=----=r=-==~==--- 312,000 106 550 86 493 121 750 112 715 108
Printing, publishing, and allied industries- 194,446 66 379 59 454 111 673 100 688 104
Newspeper 230,381 78 433 68 470 115 756 112 722 109
Chemicals and allied productg-=—-----ws~===- 376,491 128 632 99 528 129 739 110 729 110
Petroleum refining and related industries-~- 426,386 145 713 112 525 128 905 135 803 122
Rubber and miscellaneous plastics products-- 327,879 111 687 108 421 103 686 102 697 106
Leather and leather products 77,773 26 285 45 237 58 332 49 370 56
Stone, clay, and glass products 282,984 96 550 86 457 112 664 99 661 100
Primary metal industries-----=---=-----c--== 424,537 144 768 121 486 119 622 93 663 100
Iron and steel. 513,055 174 902 142 500 122 635 94 680 103
Fabricated metal products, except ordnance,
machinery, and transportation equipment---- 185,071 63 3% 59 441 108 556 83 579 88
Machinery, except electrical-------=c--cco-—- 307,935 104 576 90 471 115 663 99 675 102
Electrical machinery 310,928 105 715 112 384 94 5% 85 588 89
Transportation equipment------~-sem—oco—-so= 877,113 297 1,720 270 451 110 697 104 688 104
Instruments® 502,209 170 986 155 451 110 637 95 612 93
Miscellaneous manufacturing industries------ 208,973 71 456 72 410 100 597 89 582 88
Trensportation, communications, and public
utilyti 348,060 118 680 107 443 108 782 116 Vb 113
Railtoed transportation-----=-c------=---=-- 336,563 114 680 107 437 107 747 111 717 109
Local and interurban passenger transpbrtation| 243,430 83 474 T 438 107 683 102 726 110
Motor freight tramsportation and warehousing 193,346 66 422 66 398 97 668 99 616 93
Water transportation 280,018 95 3% 62 622 152 842 125 919 139
Trensportation by air 736,660 250 1,456 229 451 110 640 95 663 100
Pipe line transportation-----=------==--w= 180,266 61 362 57 441 108 791 118 733 111
Cammuni cation 553,303 188 1,049 165 440 108 931 139 827 125
Telephor 621,650 211 1,164 183 bdds 109 942 140 837 127
Electric, gas, and sanitary services-- -304,790 103 579 91 466 114 790 118 745 113
Wholesale and retail trade 227,095 77 510 80 396 97 621 92 629 95
Wholesale trad 80,192 27 224 35 317 78 442 66 495 75
Retail trads 290,877 99 634 100 408 100 653 97 650 98
Finance, insurance, and real estate--—-—------ 189,187 64 411 65 411 100 666 99 669 101
" Insurance carrier 199,173 68 429 67 414 101 670 100 675 102
Services 186,461 63 412 65 405 99 695 103 696 105
Hotels end other lodging placeg----~—==-===-= 71,913 24 286 45 224 55 315 47 309 47
Personal servi. 39,110 13 16l 25 214 52 274 41 285 43
Miscellaneous business services----=~-===--- 262,052 89 482 76 496 121 724 108 691 105
Automobile repair, automobile services, .
and garag 50,312 17 135 21 320 78 520 7 530 80
Motion pictur 383,904 130 542 85 618 151 827 123 834 126
Amusement and recreation services, except
motion pilctur 69,342 24 194 30 326 80 770 115 857 130
Medical and other health services-------=--- 51,873 18 236 37 200 49 343 51 344 52
Hospital 51,945 18 238 37 199 49 340 51 342 52
Educational servi 237,697 81 490 77 432 106 81l 121 772 117
Elementary and secondary schools 235,612 80 471 T4 443 108 862 128 800 121
Colleges and universities: 236,910 80 590 93 369 90 615 92 635 96
Miscellaneous servi 116,920 40 280 4l 383 9% 591 88 613 93
Government. 416,711 141 1,040 163 356 87 - 612 91 586 89
Federal government 490,861 166 1,352 212 324 79 567 . 84 542 82
Civilian. 306,910 104 739 116 373 91 675 100 638 97
Military 825,121 280 2,466 387 297 73 517 .77 494 75
State government 191,933 65 495 78 346 85 614 91 585 89
Local government 357,989 121 655 103 480 117 T45 111 T46 13
International governmente=---=---=e~-=en———= 764,789 259 1,083 170 648 158 | 1,300 193 by 143

RESIDENTIAL GROUPS=-TOTAL---=er=-eowen=== 185,249 63 445 70 367 90 861 128 832 126

Urban community 207,924 71 521 82 344 84 810 121 762 115
_ Rural community 176,271 60 415 65 378 92 886 132 867 131

1 professional, scientific, and controlling instruments; photograpbic and optical goods; watches and clocks.
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TaeLE 11-S.—Actual and polential membership of operating Federal credit unions, Dec. 31, 1961; dividends and interes
refund paid, 1961

Membership, . - .
Number December 31,1961 Dividends paid and interest refund
of Dividends paid or payable
Type of membership g‘:‘ggﬁl Potential Actual June 30, 1961 Dec. 31, 1961 " Total Interest refund
unions number number dividends
Rumber |y ount NumbeT|  pount on 1961 | Mambery 5
paying paying shares payingj
A11 credit uniol 10,271 | 11,892,229 | 6,542,603 | 1,501 |$13,654,080 | 9,138 | $88,783,492| $102,437,572 | 1,914 | $8,975,770
Credit unions operating among--

ASSOCTATIONAL GROUPS-~TOTAL-~-—-—--mmom—— e 1,524 | 2,064,727 653,372 159 935,179 | 1,214 6,322,650 7,257,829 169 610,460
Cooperativ 149 236,917 91,910 26 242,231 137 1,141,928 1,384,159 18 69,184
Fraternal and professional------—-——commcumacn . 359 326,822 133,030 42 355,031 298 1,721,622 2,076,653 42 149,149
Religious 579 810,379 235,799 55 191, 571 459 1,823,060 2,014,631 64 194,859
Labor union 406 571,234 158,312 34 135,901 291 1,247,338 1,383,239 34 144,009
Assoctational groups, not elsewhere

classified . 31 119,375 | . 34,321 2 10,445 29 388,702 399,147 11 53,259

OCCUPATIONAL GROUPS--TOTAL~-—--=-c=-~mameaem 8,539 | 9,460,700 | 5,796,643 | 1,316 | 12,528,686 | 7,743 81,451,029 93,979,715 | 1,724 | 8,282,226
Agriculture, forestry, and fisherieg--~---—c——- 42 29,622 23,219 5 54,364 41 627,321 681,685 10 36,212
Mining 41 29,233 18,856 8 18,051 37 306,916 324,967 8 27,453
Contract constructio: 27 15,087 12,598 4 27,352 23 250,661 278,013 2 4,216
Manufacturing \ 3,953 | 3,800,215 | 2,530,029 547 5,213,515 | 3,581 38,108,472 43,321,987 819 | 4,574,932

Food and kindred produc - 439 218,081 160,715 71 455,763 401 2,435,044 2,890, 807 86 349,671
Ordnance- and accossoriocs. : 9 11,223 4,096 | masan 5 56,695 56,695 3] 11,342
Textile mill products--- - 96 82,562 52, 604 8 84 547,327 598, 206 11 25,919
Apparel 70 32,001 17,553 | ----- 56 139,003 139,003 10 6,955
Lumber and wood products, except furniture---- 111 61,639 43,599 19 212,685 101 529,260 741,945 14 55,925
Furniture and fixture 57 19, 587 13,536 6 9,733 49 151,436 161,169 12 19,385
Paper and allied product 256 172,656 140,830 34 252,751 235 2,537,524 2,790,275 55 263,907
Printing, publishing, and allied industries--- 210 105,951 79,612 32 148,990 193 1,300,187 1,449,177 40 97,615
Newspapers 113 64,938 48,901 15 107,448 102 823,169 930,617 21 54,990
Chemicals and allied productS-—-me=-w———e—m—n- 302 243,050 190,959 67 594,774 288 3,403,446 3,998,220 80 340,729
Petroleum refining and related industries- 309 277,208 220,353 47 44b,612 306 4,452,520 4,897,132 62 310,576
Rubber and miscellaneous plastics products 20 98,258 61,819 9 75,161 85 889,625 964,786 21 116,706
leather and leather productS-e-wmecem—oooccwan 40 17,047 11,403 2 6,910 32 81,373 88,283 5 3,851
Stone, clay, and glass productS=--—-e———ma-o— 187 | . 138,756 102,880 22 280, 942 166 1,598,331 1,879,273 30 122,751
Primary ‘metal industries 324 397,365 248,864 46 680,956 294 3,886,541 4,567,497 57 239,313
Iron and steel 219 321,599 197,434 29 532,154 -204 3,205,057 3,737,211 38 182,943
Fabricated metal products, except ‘ordnance,
machinery, and transportation equipment------ 347 193,753 129,801 26 137,671 297 1,896,945 2,034,616 70 162,552
Machinery, except electrical--——-—-rewcmmcmmnn 318 262,698 183,276 45 434,906 296 2,675,989 3,110,895 86 389,202
Electrical machinery 333 400,725 238,241 74 308,107 293 2,836,408 3,144,515 68 379,954 i
Transportation equipment 304 922,926 522,860 48 940,015 265 7,247,386 8,187,401 75 | 1,406,819
Instrumentst 71 98,725 69,979 14 142,529 62 972,932 1,115,461 18 193,594
Miscellaneous manufacturing industrieg-------- 80 46,004 36,449 7 36,131 73 470,500 506, 631 16 78,166
Transportation, communications, and public
utdlitd -~ - 1,036 981,034 704,899 170 1,505,952 969 11,063,768 12,569,720 273 | 1,330,888
Railroad transportation 297 293,470 201,992 50 394,179 282 3,151,918 3,546,097 59 207,638
local and interurban passenger transportation- 163 113,140 77,205 23 151,534 151 1,143,499 1,295,033 38 157,695
Motor freight transportation and
warehousing: 115 69,729 48,577 16 84,432 98 647,362 731,7% 19 61,637
Water transportation 14 8,431 5,542 2 10,336 14 140,930 151,266 5 3,937
Transportation by air: 30 54,064 43,676 6 89,878 29 635,079 724,957 3 25,602
Pipe line transportation . 11 4,651 3,980 1 2,530 11 79,234 81,764 1 1,660
Communicatior 189 276,919 198,278 53 609, 768 182 2,971,785 3,581,553 71 626,993
Telephor 165 267,434 192,076 49 599, 360 161 2,920,992 3,520,352 69 625, 509
Flectric, gas, and sanitary services—--—----o- 217 160,630 125,649 19 163,295 202 2,293,961 2,457,256 77 245,726
Wholesale and retail trad 512 399,633 261,081 70 473,852 456 3,584,493 4,058,345 74 322,036
Wholesale trad 155 52,216 34,746 18 42,297 136 372,469 414,766 26 23,987
Retail trad 357 347,417 226,335 52 431,555 320 3,212,024 3,643,579 48 298,049
Finance, insurance, and real estate---w~co—————- 122 75,935 50,150 32 169,429 115 603,067 772,496 16 25,588
Insurance carrier: - 110 71,708 47,206 28 156,728 103 578,542 735,270 14 20,871
Servic - 1,149 898,728 473,345 132 969, 791 968 6,350,640 7,320,431 169 457,863
Hotels and other lodging places———-—c—re—aem—— 46 23,572 13,142 4 75543 39 91,781 99,324 2 3,190
Personal servi 33 9,411 5,327 1 362 28 38,424 38,786 2 468 -
Miscellaneous business serviceS—-—---—-—ma—oo 62 42,192 29,901 13 79,247 55 497,623 576,870 12 27,574
Autamobile repair, automobile services,
and garag 4 684 539 1 2,678 3 3,665 6,343 | —emem | cmeceon—o
Motion pictur 14 9,587 7,594 2 20,570 14 154,603 175,173 1 485
Amusement and recreation services, except
motion pictur 2 565 388 Bl B 2 4,525 45925 | —mmme | mmmmeemne
Medical and other health services---—----cena-- 207 113,733 48,878 18 19,028 160 287,558 306, 586 13 20,298
Hospital 199 111,084 47,369 18 19,028 153 277,775 296, 803 12 20,037
Educational servi 709 665,945 347,421 82 822,930 606 5,010,548 5,833,478 122 364,224
Elementary and secondary schools 607 537,367 286,036 61 614,348 515 4,337,254 4,951,602 106 326,904
Colleges and universities----c-cocmmmmmeomo 96 123,170 56,675 18 166,722 85 613,724 780,446 14 36,781
Miscellaneous servi 72 33,039 20,155 11 17,433 61 261,913 279,346 17 41,624
Government 1,657 | 3,231,213 |1,722,466 348 4,096,380 | 1,553 20,555,691 24,652,071 3531 1,503,038
Federal governmen 955 | 2,576,364 | 1,290,823 241 2,875,489 916 13,503,481 16,378,970 193 726,107
Civilian 616 694,383 454,995 112 860,374 590 5,975,618 6,835,992 162 414,640
Military 339 | 1,881,981 835,828 129 2,015,115 326 7,527,863 9,542,978 31 311,467
State governmen 188 173,071 93,053 25 141,372 170 1,183,836 1,325,208 33 93,535
Local governmen 510 476,379 334,258 80 1,036,728 463 5,799,924 6,836,652 " 125 666,856
International govermment-~--——--m-memmmm_ 4 5,399 4,332 2 42,791 4 68,450 111,241 2 16, 540

RESIDENTIAL GROUPS--TOTAL--—----cm—emm e e 208 366,802 92,588 26 190,215 181 1,009,813 1,200,028 21 83,084
Urban communi ty: - 59 139,469 30,745 8 34,087 52 308,369 342,456 5 28,702
Rural community 149 227,333 61,843 18 156,128 129 701,444 857,572 16 54,382

Professional, scientifiec, and controlling instruments; photographic and optical goods; watches and clocks. &
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