




Federal Credit Unions 
Federal credit unions are cooperative associations organized in accordance 
with the Federal Credit Union Act, as amended , 

"to promote thrift amon9 their 
members and create a source of credit for provident and productive purposes". 
Membership is drawn from within a group of persons having a common bond 
of association, occupation, or residence. Federal credit unions are examined 
and supervised by the Federal Deposit Insurance Corporation. Their Shares, 
however, are not insured. 

At the close of 1944 Federal credit unions had 

completed 10 years of operation characterized by 
continuous financial growth and by effective 
service to their members in promoting thrift and 

providing credit for productive purposes. It 

seems fitting, therefore , 
that this report should 

include a short review of progress and trends over 

the decade in addition to the usual comments and 
� statistics relating to the year just ended. 

The Federal Credit Union Act became effective 
June 26, 1934,1 and as soon as bylaws could be 

prepared and an accounting system prescribed 
charter number one was issued to theMorris 

Sheppard Federal Credit Union of Texarkana, 
Texas, which was named in honor of the sponsor 
of the law, the late Senator from Texas. The 

organization meeting of this first Federal credit 
union was held on October 1, 1934, and it may 
be said that the financial history of Federal 
credit unions began with the gathering in of the 

very few dollars which made up the assets of this 

group of municipal employees at the close of their 
credit union's first business day. 

In the ensuing 10 years Federal credit •unions 
were organized in every State in the Union, the 
District of Columbia, and in Hawaii. They now 

serve residents of small communities, farmers, 
members of some churches of most of the larger 
denominations, lodge members, employees of 

government, of schools, and of most of the dif- 

ferent types of industries of the country. 

1 N•rly•2,•(]0 credit 
" • 

. 
umons.were operating under the laws of 38 States 

and the District of Columbia at the time of the enactment of the Federal 

Credit Union Act in 1934. New Hampshire authorized the establishment 
of the first credit union in tl•e United States through a special act of its 

legislature in the year 19e9. Massachusetts enacted the first general credit 
"vJai0h law in the same year and with the exception of Delaware, Nevada, 
New •I{•ico• South Dakota, and Wyoming all States had such laws on their 

statute books a s of December.31, 1944. The activities of both State and 
Federal credit unions are discussed in the Monthly Labor Review, October 

1944. 

During the first 4 years following the passage 
of the Federal Credit Union Act considerable 
effort was expended by thc•supervising agency to 

acquaint people With the law and with the goals 
it was intended to achieve. As a result, the 
merits of the �credit union plan were quickly 
recognized and at the time of Pearl Harbor 4,784 
Federal charters had been granted. This was at 

a rate of slightly more than 55 per month. 
Soon� after the war �began it became evident 

that new chartering would be retarded due to the 

absorption into the war effort of the time and 

energy of most of the persons from whom credit 
union leaders •usually develop. The extent to 

which concentration on war w.ork has affected the 
issuance of ne• Charters is reflected in the record 
since the beginning of the war during which time 

but 373 charters have been • 
granted or an average 

of slightly more than 10 per month. 
At the beginning of the war much thought was 

given to the advisability of issuing charters to 

groups of employees i n plan• and agencies whose 

very nature indicated 'that they would not outlast 
the war. Consideration was given to the fact 
that liquidations would be more frequent than in 
stable .groups and :to .the possibility that loss to 
members might also be: increased. �However, it 
was felt that these adverse factors were more than 

offset by the advantages which would be brought 
to war workers through credit union organiza•'on. 

� 

Some had gone out of business at the close of 

1944. In a few cases losses were sustained as a 

result of lax or indifferent management. In 

general, however, the loss experience and stability 
of Federal credit unions seem favorable when 

compared with other types of financial concerns 

and with corporations generally. Liquidation ex- 

perience is covered elsewhere in this report. 
Directors and committeemen of I Federal credit 
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unions have had to meet their full share of the 

new and perplexing problems of a war economy. 
The record shows that these problems have been 

met, in general, with courage and good judgment. 
Programs for the encouragement of thrift have 

changed because of the war but only to become 

more effective due to the wholehearted way in 

which credit union officers have taken up the sale 

of War Savings bonds. 

The Federal Credit Union Act provides that a 

Federal credit union, when requested by the Secre- 

tary of the Treasury, shall act as a fiscal agent of 

the United States. When the war clouds began 
to gather in 1941, the officials of Federal credit 

unions were quick to respond to the great oppor- 

tunity to sell Defense Savings bonds. Their ac- 

tivities in this respect were intensified when the 

term' 'Defense bonds" was change d to" War bonds •" 
In many groups where adequate provision had 

been made for the sale of War .bonds, credit unions 

did not qualify as issuing agents but instead coop- 
erated with the established agents to promote such 

sales. At one time, however , over one-half of 

the Federal credit unions were qualified issuing 
agents. This loyal support of the Government's 

fiscal program resulted in the issuance of 

$314,000,000 (purchase price) in War bonds by 
Federal credit unions in the last 4 years. This 

is in addition, of course, to the bonds purchased 
by members through pay-roll deductions and the 

investment of credit union funds in Government 
issues. In 1944 alone, over $137,000,000 in War 

Savings bonds, S•ries E, were issued. This is an 

achievement which can best be understood when 

it is compared with $17,000,000 increase in the 

share accounts of all members in the Federal 

credit unions during the year 1944. 

Federal credit unions have sold more than two 

dollars in war bonds for every dollar held by mem- 

bers in their share accounts. In addition, Federal 

credit unions have invested in war bonds for their 

own account over fifty cents out of each dollar 

now saved in the members' share accounts. 

During the year 1944 total savings in share ac- 

counts increased about $17,000,900. It is to 

be noted that the increase in Savings was, in effect, 
directed to the War effort since investments of 

Federal credit union funds in war bonds were in- 

creased by an even larger amount during the same 

period. 
On December 31, 1944, 3,815 Federal credit 

unions were in operation; their membership 
totaled more than 1,300,000; shares held by mem- 

bers amounted to more than $133,000,000; and 

assets of the organizations totaled $144,000,000. 
Throughout the 10-year period the shares held by 
members and the total assets of the reporting 
groups have increased continuously. 

During the period since 1941, Federal credit 
unions have been affected by wartime economic 
conditions in much the same way as have other 
credit organizations. The need and demand for 

consumer credit have been curtailed by high levels 
of wages and employment, the absence of many 
consumer goods from the market, and the restric- 
tions placed upon consumer credit by Regulation 
W of the Federal Reserve Board. Operations of 
credit unions have also been handicapped by the 
transfer of many workers'and the entrance of 
others into the armed forces which occasioiied a Ioss 
of members and in some instances deprived them of 

experienced officers. 

Although wartime conditions have reduced the 
number of Federal credit unions in operation and 
have limited in some ways the activities of' operat- 
ing groups, these conditions have contributed in 

other ways to the financial growth of the credit 
unions. The continued increase in shares out- 

standing and in total :assets can'be attributed itl 

part to the high levels of wages and employment 
prevailing at a time that ma•y goods for civilian 

purchase have been scarce. Members of Federal 
credit unions have had greater sums fo r saving, and 

a part of these sums has gone to the credit unions. 

TABLE 1. C]•ANOES IN I•UMBER OF I•EDERAL CREDIT 
UNIONS, 1935-1944 

Year 

L935 
......... 

L936.1 
........ 

L937 ..... •___ 
L938 

......... 

L939 
......... 

L940 ......... 
L941 

......... 

1942 
......... 

1943_ :. ....... 

L944_:. ....... 

Number of charters during year 

Granted Canceled 

1906 
............ 

956 4 

638 69 
515 83 

529 93 

666 76 
583 89 

187 2 89 

108 321 
69 285 

N'et change 

1.906 
952 
569, 
432 

436 

59O 
494 
•98 

--213 
--216 

Numi•er of Federal credit 
unions at end of year 

Inaet: ve In operation 

134 772 
107 1, 751 
114 2, 313 

99 2, 760 
113 3,182 

129 3, 756 
151 4, 228 
332 4,145 
326 3, 938 
233 3,815 

z Includes 78 charters granted in 1934. 
Revised. 

Number of credit unions chartered and liqui- 
dated.--At the close of 1944, charters were out- 

standing for 4,048 Federal credit unions in the 

48 States, the District of Columbia, and Hawaii. 

Of these credit unions, 3,815 were in operation 
and 233 were inactive. A few of the inactive 

groups had recently been chartered and had not 

begun operations; a few had suspended operations 
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temporarily; and the others were in liquidation. 
The number of credit unions in operation increased 

continuously from 772 at the end of 1935 to 4,228 
at :the end of 1941 (Chart A and Table 1). Since 

194I, the number has declined. 

During 1944, 69 charters were granted to new 

groups and 285 were cance]ed (Tables 1, 19, and 

20). The number granted was the smallest during 

any year of the Federal credit unions' operation, 
but the number canceled was less than the 321 

charters canceled in 1943. Before 1943 the largest 
number canceled in any one year was 93in 1939. 

The decline in the charters granted as well as the 

increase in cancelations during the past few years 

� have resulted in large part from economic condi- 

tions arising from the war. Longer working hours 

ha,ve decreased the time available for outside 

activities; leisure hours have been devoted to 

organizations directly connected with the war; 

transportation difficulties have prevented attend- 

ance at meetings; and many workers because of 

the •emporary nature of their positions have not 

beeh::inclined to assume membership in such an 

organization. 
The Federal credit uni()ns chartered in 1944 

werelocated in 23 States, the District of Columbia, 

and Hawaii.. The largest number of charters 

granted in a single State was 9, the number granted 
in New York and in Connecticut. The credit 

unions whose charters were canceled were located 

in 39 States and the District of Columbia. The 

largest number canceled in any one State was 50, 
the �number canceled in New York. 

Of the 285 charters of Federal credit •mions 

which were canceled during 1944, 280 cancela- 

tions involved liquidation of the credit unions 

while 5 involved no liquidation. Two charters 

were revoked because the organizatio n of the 

credit unions was not completed; 2 were surren- 

dered when the credit unions holding them merged 
with other groups, and 1 when the credit union 

changed to a State charter. The 280 credit 

unions whose charters were canceled when their 

liquidation was Completed had shares outstanding 
at the beginning of the liquidation amounting to 

$931,000; 233 repaid 100 percent on their shares 

of $878,000 and $68,000 in dividends; 47 with 

shares of $53,000 were unable to repay their 

shareholders in full. However, total losses of 

members in these credit unions amounted to only 
$3,655, an average loss per member of $1.13. 

TABLE 2.--RECOVERIES AND LOSSES 

� FEDERAL CREDIT UNIoNs PLACED 

1935--1944 

OF MEMBERS OF 

IN LIQUIDATION, 

Item 

Number of credit unions .......................... 

Paid 100% or more .............................. 

Paid less than100• ............................. 

Number of members .... 
" 
.................. z ....... 

Received 100% or more .......................... 

ReceiVed less than 100% ......................... 

Amount of shares• ................................. 

Repaid. 100% ................ • ................... 

(Dividends) .................. • .................. 

::::::::::::::::::::::::::::::::::::::::::: 

Charters 
canceled 
1935-1944 

1) 019 
785 
234 

74, 469 

64, 231 

10, 238 

Zg. 559. 805 
429. 483 

(lo,i, 955) 
130,122 
(2o, 889} 

Charters 
canceled 

1944 

980 
233 

47 

24, 439 

21,202 
3, 237 

$930,744 
877, 718 

(68, 291) 
53, 026 
(3, 655) 

Items in parentheses ( ) not included in total amount of shares. 

Du•mg the 10 years of operation of Federal 

credit unions, 1,109, or 22 percent of the 5•157 
charters granted, have been canceled. Ninety 
charters were revoked because the organization 
of the credit union was not completed or were 

surrendered when credit unions merged or con- 

verted to State charters, and 1,019 charters were 

canceled when the liquidation of the credit unions 

to which they had been granted was completed. 
These liquidated credit unions had 74,469 mem- 

bers with shares aggregating $2,560,000. 1Vfost 

of the credit unions repaid their members in full, 
and an additional $165,000 was disbursed. The 



loss by members of $21,000 was less than 1 per- 

cent of the total shares in the credit unions whose 

liquidation had been completed. The loss was 

divided among 10,000 members in the 234 credit 

unions which paid less than 100 percent (Table 2). 
Most of the credit unions whose liquidation 

had been completed by the close of 1944 were 

small; 391 had shares outstanding at the begin- 
ning of liquidation of less than $500 each, and 

500 had shares of between $500 and $5,000 each. 

Only 2 of the 128 liquidated credit unions with 

shares outstanding in excess of $5,000 each were 

unable to repay their members in full. Total 

losses•in these 2 credit unions amounted to $534 

on shares aggregating $25,285. 
Zocation of Credit unions.--The development of 

Federal credit unions in the United States has 

been chiefly in urban centers. At the close of 

1944, about 45 percent 6f the 3,815 operating 
credit unions were located in themetropolitan areas 

of the 37 cities with population in excess of 250,000. 
(See map on back cover.) More than one-half of 

the credit unions were located in the following 
six States: New York, 508; Pennsylvania, 482; 

Ohio, 289; California, 283; Texas, 244; and Con- 

necticut, 180. Data relating to credit unions in 

each State are given in Tables 9, 10, 13, 15, 17, 
and 19. 

Membership in credit •nions.--The number of 

members., in reporting Federal credit unions on 

December 31, 1944, was 1,304,000, about the same 

as a year earlier. During 1944 no loss in total 

membership accompanied the decline in the num- 

ber of operating credit unions and in the number 

of potential members, that is, those who are 

eligible to become members of an operating credit 

union because of their occupation, association, or 

residence. During the year the number of poten- 
tial members declined from 3,993,000 to 3,897,000. 

Credit unions have developed for the most part 

among salary and wage earners. Only 1 percent 
of the membership was in residential credit unions 

established in rural or urban communities; about 

7 percent, 96,000, of the members belonged to 

credit unions established in cooperatives, labor 

unions, fraternal, professional, and religious as- 

sociations; while 92 percent of the members 

belonged to groups whose common bond was their 

employment by the same employer. More than 

130,000 members, the largest number in any occu- 

pational group, were employees of the Federal 

Government. A large number of members also 

were employees of local or State governments. 

Membership was large in the following groups: 

Electric products, 78,075; petroleum, 77,093; iron 

and steel, 70,633; railroads,-68,089; machine 

manufacturers, 64,267; and aviation, 59,118 
(Table 16). 

Average membership per credit union was lar- 

gest among those in aviation plants amounting 
to 2,111. Automotive products also had large 
credit unions with an average number of mem- 

bers of 796. Data for credit unions grouped by 
type of membership are given in Tables 11, 12, 
14, 16, 18, and 20. 

The total membership reported by Federal 

credit unions increased steadily from 118,665 at 

the end of 1935 to 1,397,000 at the end of 1941 

(Table 3). Since that time it has declined except. 
for a slight increase in 1944. The membership 
per credit union also increased--from 156 at the 

end of 1935 to 337 at the end of 1941. This aver- 

age declined in 1942 to 331 but, notwithstanding 
the transfer of many former members from the 

field of membership, has increased during the past 
two years, reaching a high in 1944 of 344 mem- 

bers per credit union. In the earlier years it .was 

felt that a great many persons became members 

of credit unions in order to qualify as borrowers. 

General conditions and credit restrictions have 

reduced this number and it-seems probablethat 
-following 1941 a larger percentage joined in order 

to become savers. 

TABLE 3. NUMBER OF MEMBERS, AMOUNT OF SHARES, 
AND-AMOUNT OF LOANS OUTSTANDING DECEMBER 31, 
FOR REPORTING FEDERAIJ CREDIT UNIONS, 1935-1944 

Year 

1935 .............. 

1936 .............. 

1937 .............. 

1938 .............. 

1939 .............. 

1940 .............. 
1941 .............. 

1942 .............. 

1943 .............. 

1944 .............. 

Number of 

reporting 
"credit 

unions i 

762 
1, 725 

2,296 
2, 753 

3,172 

3, 739 

i 
4,144 
4, 070 

3, 859 

3, 795 

Number of 
members 

118, 665 

307, 651 

482, 441 

631, 436 

849, 806 

1,126, 222 

1,396, 696 

1, 347, 519 

1, 3O2, 363 

1, 303,801 

Amount of Amount of 
shares loans 

$2, 224, 610 $1,830, 
8, 572, 776 7, 399, lYA 

17, 741,090 15, 772, 40( 
26, 869, 367 23, 824, 70• 

43, 314, 433 37, 663, 78,' 

65, 780, 063 5,5,801, 02( 
96, 816, 948 69, 249, 48'• 

109, 498, 801 42, 886, 75( 
116, 988, 974 35, 228,1•: 
133, 586,147 34, 403, 46• 

z Not since 1935 have all Federal credit unions in operation at the ezid of the 

year submitted a Financial and Statistical Report to the supervisory agency. 

At the end of 1944, 20 credit unions either submitted no reports or submitted 
them too late for inclusion inthese tabulations. 

Liabilities of credit unions--shares outstanding.- 
On December 31, 1944, liabilities reported by 
Federal credit unions totaled $144,266,000 and 

were $17,318,000 or 14 percent higher than the 

liabilities reported at the end of 1943. Shares 

outstanding, which consistently have made up 

more than 90 percent of the reported liabilities, 
totaled $133,586,000 and were $16,597,000 or 14 

percent higher than the shares reported a year 

earlier. 
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Throughout the 10 years of the credit unions' 

development total shares reported have increased 

continuously. The average amount of shares 

per credit union has also increased. At the end 

of 1935, 762 Federal credit unions reported shares 

amounting to $2,225,000, an average of $2,900 per 

credit union. At the end of 1941 when 4,144 
credit unions reported, the largest number for 

any one year, shares totaled $96,817,000, or 

$23,400 per credit union. The $133,586,000 in 

shares reported by 3,795 credit unions at the end of 

1944 averaged $35,200. 
The increase in total shares reported to the 

close of 1941 was due to increases in three differ- 

ent factors: in the number of Federal credit 

unions reporting, in the number of members of 

these groups, and in the shareholdings of indi- 

vidual members. Since 1941, the shares out- 

standing have continued to grow while the number 

of credit unions and their members have declined. 

The increase in shares has therefore come prin- 
cipally from the increase in shareholdings of 

individual members. Some credit unions limit 

the number of Shares a member may hold and the 

number which may be acquired within a single 
month. At the end of 1935 the average value of 

shares outstanding per member was $19, at the 

end of 1941, $69, and at the end of !944, $102. 

This average has increased continuously at a 

rate of from $6 to $12 per year. 

Liabilities other than shares.--In addition to the 

savings of individual members of the Federal 

credit unions which are measured by the amount 

of shares outstanding, credit unions throughout 
the period of their operation have retained a part 
of their earnings. On December 3!, 1944, these 

retained earnings amounted to $8,058,000, divided 

as follows: reserve for bad loans, $4,353,000; 

special reserve for delinquent loans, $171,000; 
undivided profits, $3,534,000. Each of these 

accounts was higher than at the close of 1943 with 

a total increase of $445,000 (Table 4). By law 

credit unions are required each year to retain 20 

percent of their net profit for addition to the 

reserve for bad loans. To this must also be added 

all fees and fines collected during the year. 

The greatest part, 98 percent, of the items 

reported as liabilities by Federal credit unions 

belong to the members. The shares which are 

ow:ned by them individually and represent their 

savings on December 31, 1944, made up 92 per- 

cent. Undivided profits and reserves of the 

credit unions made up 6 percent. One purpose 

for which Federal credit unions were authorized 

by Congress was to promote thrift among their 

members. The continued increase in shares out- 

standing indicates that the organizations have 

succeeded in encouraging thrift. The increase in 

the reserves and in undivided profits indicates 

that provision has been made to protect the 

savings accumulated by the members. 

TABLE 4.--ASSETS AND LIABILITIES OF REPORTING 

FEDERAL CREDIT UNIONS, DECEMBER 31, 1943, AND 

DECEMBER 31, 1944 

Amount 

Assets and liabilities i 

Dec. 31, Dec. 31, ] Chart. ge 

aurlng 1944 1943 
year 

Total assets .... : ........ $144,268,158 $128,948,085 $17, 318,071 

Loans to members__. 34, 403, 467 "35, 228,153 --824, 68e 

Cash___•ov_e_r•n•: 21,650,950[ 20,588,267[ 1,062,682 
U. S. 

obligations ......... [ 67, 849 864 50, 315, 523 17, 534, 341 

Federal savings and [ 
loan shares ......... 19, 707 836 20,107, 330 --399, 494 

Loans to other credit [ 
unions ............. 105,112 149, 376[ --44, 264 

Other assets .......... 548, 927[ 559, 436[ --1O, 50• 

I ! 

Total liabilities ......... $144, 266,156 $19.8, 949, 085[$17, 318, 071 

! 

Notes payable ........ ] 942,180[ 600, 907[ 341, 27• 

Accounts payable [ I 
and other liabilities- 1, 679, 5151 1, 745, 000] • 65, 48• 

Shares..., .... = .... :__] 133, 586,1471 116, 988, 974[ 16, 597,17• 
ese.oferbadlo . I 4,36 ,5551 3,961,6  I Special reserv• for 

delinquent loans_._ _[ 171, 274[ 141, 523[ 29, 751 

Undivided profits .... [ 3,534,485 / 3,509,9911 24,494 

Percentage 
distribution 

Dec. 

31; 
1943 

100.0 

27..3 
16. 2 

39. 7 

15. 8 

.1 

.4 

100.0 

.5 

1.4 
92.1 

3. t 

.1 
2.8 

Only about 2 percent of the $144,266,000 

reported under the heading "Total liabilities" by 
credit unions at the end of 1944, as at the end of 

other years, were owed to creditors outside the 

membership. Notes payable, borrowings by the 

credit unions, amounted to $942,000 on December 

31, 1944, and had increased by about 50 percent 

during the year. h/I6st of this amount appeared 

among the liabilities o•f the largest credit unions 

(Table 10). Some large credit unions invest their 

funds to the maximum and, when a sudden 

demand arises, borrow for a brief period rather 

than liquidate any of their investments. Accounts 

payable and other liabilities amounted to $1,680,- 

000, a little less than at the close of 1943. These 

accounts include instalment and other payments 

for United States war bonds which had not yet 

been forwarded to the Treasurer of the United 

States, as well as outstanding bills of the credit 

unions on December 31, 1944. 

Assets of credit unions--loans to members.- 

Loans outstanding at the end of 1944 amounted 

to $34,403,000, $825,000 less than the amount 

reported at the end of 1943. This decline in the 

amount of loans outstanding resulted from the 



prompt repayment of loans throughout the year 

since the total amount loaned during 1944 was 

$78,334,000, an increase of $1,000,000 over the 

amount loaned during 1943. The amount of 

loans outstanding at the end of the year usuaUy 
is about 50 percent of the total amount loaned 

during the year. This percentage has varied 

from a high of 53 percent in 1935 and 1940 to a 

low of 44 percent in 1944. The increase in the 

total amount loaned in 1944 as compared withthe 

previous year was due to an increase in the average 

size of the loans made from $112 to $118. The 

number of loans made declined from 688,000 in 
1943 to 665,000 in 1944. 

The decline during recent years in the number 

of loans made and in the amount of loans out- 

standing at the end of the\year can be attributed 

in large part to economic coh ditions resulting from 

the war which have decreased the demand for 

credit. Some decline in the relative importance 
of loans among the assets of credit unions would 

probably have occurred, however, had these war- 

time conditions not prevailed. While the amount 

of loans outstanding at the end of each year in- 

creased from 1935 through 1941 (Table 3), since 

1938 loans have constituted a declining percentage 
of total assets. At the end of 1935 loans out• 

standing were 77 percent of total assets, and at 

the end of 1937 they were 82 percent of the total. 

This percentage declined gradually during the 

next four years, and at the end of 1941 loans out- 

standing made up 66 percent of total assets. 

During the past three years the decline has been 

more marked. On December 31, 1944, loans 

were only 24 percent Of total assets. 

Since Federal credit unions started operations 
5,975,000 loans amounting to $657,787,000 have 

been made to members (Tables 17 and 18). Losses 

charged off during the period totaled $862,000, 
only about 0.1 percent of the amount loaned. The 

reserve for bad loans reported at the end of 1944, 
$4,353,000, was 13 percent of the amount of loans 

outstanding and was 3 percent of total assets. 

The unpaid balance of loans delinquent for more 

than two months was $3,424,000, 10 percent of 

the loans outstanding. The amount of delinquent 
loans was about $600,000 less than at the close of 

1943. This decrease resulted chiefly from good 
collections during the year, but delinquent loans 

amounting to $233,00ff were charged off during 
the year. Loans made to members who later 

entered military service totaled $1,643,000, an 

increase of less than $6,000 over the previous year 
end. These loans are subject to the provisions 
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of the Soldiers' and Sailors' Civil Relief Act, 

Where contacts with men and women in the 

service have been maintained, repayments have 

been quite satisfactory. 
Federal' credit unions were authorized :by Con- 

gress not only for the purpose of encouraging 
thrift, but also to create '% source of credit for 

provident or productive purposes." This second 

purpose the Credit unions have carried out by 
making small relatively short-term loans at low 

cost to their members. Insofar as credit unions 

are successful in promoting thrift the demand for 

loans for persons who continue as members will 

tend to decline. Offsetting this decline to some 

extent, however, are the demands on the part of 

new members and the opportunities for making 
larger loans which open as credit unions grow in 

size. 

Ass'ets other than loans to members.-'On Decem- 

ber 31, 1944, assets other than loans to members 

totaled $109,863,000 and made up 76 percent of 

the $144,266,000, the amount of total assets re- 

ported bjr Federal credit unions. These :other 

assets included the f0U0wing: cash, $21,651,000, 
15 percent Of the total; U. S. Government obliga- 
tions, $67,850,000, 47 percent; Federal savings and 

loan Shares, $19,708,000, 14 percent; and loans to 

other credit unions and other assets, $654,000, 
less than 1 percent of the total (Table 4). 

A change in the relative importance of the types 
of assets held by Federal credit unions has occurred 

as the credit union movement has grown older and 

as the importance of loans to members has de- 

dined, especially during the war period. From 

1935 through 1938 loans to members were approxi- 
mately 80 percent of total assets. Cash was the 

other principal asset, and in these years made up 

from 15 percent to 20 percent of the total. At the 

end of 1938, investments in U. S. Government 

obligations, Federal savings and loan shares, and 

loans to other credit unions were reported as 

separate items for the first time. Prior to this, 
these assets had been included in "other assets" 

and with all other assets amounted to only about 

2 percent of the total. 

In 1939 and 1940 the percentage of cash held 

declined to about 14 percent of'total assets. The 

portion of assets held in cash increased sharply in 

1941 and 1942 and was 22 percent of total assets 

at the end of 1942. This percentage has declined 

during the past two years. 

Investments in U. S. Government obligations 
have increased both in amount held and as a per- 

cent of total assets since 1941. During 1938, 1939, 



and 1940 the amount so invested increased, but 

made up only about 2 percent of total assets. 

Since then the portion of assets invested in Govern- 

ment obligations has increased markedly, from 7 

percent at the end of 1941 to 47 percent at the end 

of 1944. 
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From 1938 through 1943, holdings of Federal 

savings and loan shares by the credit unions in- 

creased. At the end of 1938 Federal savings and 

loan shares made up a :little more than 1 percent 
of total assets, and at the end of 1943 they were 

more than 15 percent. 
Total assets reported by the credit unions have 

increased rapidly from year to year since 1935. 

Chart B emphasizes the increase or decrease in 

the amount of the separate items as reported on 

December 31 of each year. 

While the average amount of �assets per credit 

union at the close of 1944 was $38,000, the size 

of credit unions as measured by total assets 

ranged from $3,369,000 to less than $100. Six 

had assets of more than $1,000,000 each, Many 
Of the small credit unions were those which were 

just beginning operations. At the end of 1943, 
151 credit unions reported total assets of less than 

$1,000 each, but at the end of 1944, there were 

only 104 credit unions so small. Credit unions 

each with assets of $100,000 or more numbered 

257 at the close of 1943 and 296 at the close of 

1944. These 296 credit unions held about one- 

half of the assets reported by the 3,795 credit 

unions. Data relating to credit unions grouped 
by the amount of assets are given in Tables 9, 

10, 13, 15, and 17. 

Income, expense, and net profits.--Income re- 

ported by Federal credit unions for 1944 amounted 

to $5,276,000 and was slightly larger than that 

reported for 1943 (Table 5). This increase was 

in contrast to the decline in income which oc- 

curred in 1942 and 1943. The highest income for 

any one year reported by Federal credit unions 

was that for 1941, an income of $7,293,000. 

TABLE 5.--INCOME AND EXPENSE OF REPORTING FEDERAL 

CREDIT UNIONS, 1943--1944 

� 

Income and expense 

Total income .......................... 

Interest on loans ................... 

Income from investments .......... 

Other .............................. 

Total expense ........................ 

Salaries ............................. 

Interest on borrowed money ........ 

Surety bond premiums ............. 

Other .............................. 

Net profit___" .......................... 

1944 

$5,278,429 

3, 557, 394 

I, 478, 812 

240, 216 

$3,066,838 

1, 999, 432 

19, 987 
95. 926 

95t, 493 

•9, 209, 584 

1943 

$5,159,235 

3, 832, 948 

1, 086, 935 

212, 352 

$$,078,918 

1, 970, 603 

15, 455 

Irr 86, 793 

1, 006, 067 

82,053,317 

Change 

" 

$144,187 

--275, 554 

391, 877 

27, 864 

•-•19,080 

28, 829 

4, 532 
9, 133 

--54, 574 

$158,267 

Interest on loans has always been the principal 
source of income for Federal credit unions. The 

decline in loans during recent years has, of course, 

resulted in declining income from loans. Although 
at the end of 1944 loans comprised less than one- 

fourth of the assets Of the credit unions, interest 

on loans was still the'most important source of 

income. During 1944 it amounted to $3,557,000 

and was 67 percent of total income. During 1941 

interest on loans totaled $6,986,000 and was 96 

percent of total income. Nearly 90 percent of the 

total income reported by the credit unions during 
the ten years of their operation has come from 

interest on loans. Total income for the entire 

period has amounted to more than $37,000,000, 

and interest from loans has been about $33,000,000. 
Credit unions are limited by law to a rate of inter- 

est on loans which shall not exceed 1 percent per 

month.on unpaid balances, inclusive of all charges 
incidental to making the loan. While the max- 

imum rate is charged by the great majority of 

credit unions, interest collected in 1944 amounted 

to an annual rate of about i0 percent on the aver- 
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age amount of loans outstanding at the beginning 
and end of the year. 

As investments other than loans of Federal 

credit unions have increased income from them 

has increased, both in amount and in relative im- 

portance. Income from investments during 1944 

amounted to $1,479,000 and was 28 percent of 

the total. In 1941 income from investments 

amounted to only $248,000, a little less than 4 

percent of the total income. Chart C, shows the 

importance of income from loans throughout the 

10-year period of Federal credit unions' opera-� 

tion, and it shows also the increasing size during 
the past three years of income from other sources, 

chiefly from investments. Income from sources 

other than loans or investments has generally 
been of little importance, to Federal credit unions 

and in 1944 amounted t0\•only 5 percent of total 

income. 
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Dollar figures do not completely measure the 

income and expense resulting from credi•t union 

activities. Directors, committeemen, and officers, 
except the treasurer, serve without pay. (Chart 
onpage 24 shows the organization of a Federal credit 

union. Their duties may be performed during 

�8 

working hours, with the consent of the employer, 
or in their own leisure time. Office space fre- 

quently costs an individual credit union little or 

nothing. Employers foster the development of 

credit unions because these iorganizations help to 

solve the financial problems of their employees. 
Individuals devote time and energy to carrying 
on the credit union work because of their interest 

in the general welfare of fellow members. 

Total expense for the year 1944 amounted to 

$3,067,000, slightly less than for the year 1943. 

In 1942, the year in which the highest expense 

was reported, the amount was $3,332,000. An 

increase in expense occurred in each-year prior 
to 1942 (Chart C). In the 10-year period total 

expense has been about 46 percent of total income; 
it has ranged from 31 percent of total income in 

1937 to 60 percent in 1943 and 66 percent in 1935. 

Salaries paid in 1944 amounted to $1,999,000, 
65 percent of total expense (Table 5). Interest 
on borrowed money and surety bond premiums 
were slightly higher in 1944 than in 1943 but con- 

tinued to be only a small part of total 
� 

expense. 

The decline in expense for the year occurred in 

the miscellaneous items grouped as "other ex- 

pense," which.•included such costs as.examination 

and supervision fees, borrowers' insurance, sta- 

tion eryand supplies, and the cost of space occupied. 
The net-profit for 1944 was equivalent to 1.76 

percent of the average amount of share balances 

outstanding during the year as compared with 

1.81 percent for 194�3. HOwever, netprofits for 

1944 amounted to $2,210,000, an increase of 

$156,000 over net profits for 1943. According to 

legal requirements , $447,000 was set aside in the - 

reserve for bad loans; the remainder, $1,763,000, 
was carried to undivided profits, and thereby 
became available for payment of dividends. 

Dividends may be declared only at the annual 

meeting held in January and may not exceed 6 

percent a year on shares outstanding on Decem- 

ber 31 of the preceding year. In January 1944 

dividends paid amounted to $1,719,000. 
� 

In 

January 1945 dividends paid amounted to$1,754,- 
000. About one-fourth of the credit unions paid 
no dividends; more than one-half paid dividends 

of less than 3 percent; and less than one-fourth 

paid dividends of 3 percent or more on shares 

outstanding December 31, 1944 (Table 6). 
During the 10 years of operation of Federal 

credit unions, total income of $37,000,000 less 

total expense of $17,000,000 resulted in net 

profits of $20,000,000. Through December 31, 
1944, amounts set aside from net profits as a 



reserve for bad loans totaled about $4,000,000, 
and dividends paid, including those paid in Jan- 

uary 1945, amounted to about $14,000,000. 

TABLE 6.--•EPORTING FEDERAL CREDIT UNIONS GROUPED 

ACCORDING TO •:•./•TE OF DIVIDENDS PAID, JANUARY 1944 

AND JANUARY 1945. 

Rate of dividends 

Total credit unions ............... 

Credit unions paying no divi- 
dends ........................ 

Credit unions paying divi- 
dends of-- 

Less than 1 percent ............ 

] to 2.parcent .................. 

2 to 3 percent .................. 

3 to 4 percent ................ :_ 

4 to 5 percent .................. 

5 to 6 percent .................. 

6 percent: ...................... 

January 1945 

Nun ber Percent 

3, 795 100. 0 

964 25. 4 

31 .8 

771 20. 3 

1, 237 32. 6 
564 14. 9 

148 3. 9 
47 1. 2 

33 .9 

January 1944 

Number Percent 

3, 859 10ft ( 

1, 065 27. { 

18 

514 131 
1, 150 29. 

760 19. 

219 5. 

67 1. 

66 1. 7 

Dividends paid in January of 1936, 1944, and 

1945 amounted to about 80 percent of the net 

profits of the preceding year, approximately the 

entire amount remaining after the deduction of 20 

percent for the reserve for bad loans. Dividends 

paid in January of the years 1937 through 1943 

amounted to between one-half and two-thirds of 

the net e.arnings of the respective preceding years. 

Some credit unions during the period 1937-43 had 

net profits after deducting the reserve for bad 

loans in excess of the amount which could be dis- 

tributed to members because of the limitation of 

dividends to 6 percent. On December 31, 1944, 
undivided profits which are the net earnings 
available for distribution as dividends amounted 

to $3,534,000. Dividends paid in January of 

1945 totaled $1,754,000 with only 33 credit unions 

paying 6 percent. 
Characteristics o/credit unions grouped by age.- 

By December 31, 1944, 5,157 charters had been 

granted for the establishment of Federal credit 

unions. On that date, 1,109 charters had been 

canceled, 233 were held by inactive groups, and 

3,815, or 74 percent of the total number of charters 

granted, were held by operating credit unions. 

The first year in which extensive efforts were 

made to establish Federal credit unions was 1935. 

On December 31, 1944, 76 percent of the 906 

credit unions chartered by the close of 1935 were 

still in operation: The same percentage (76) of 

credit unions chartered in 1938 and 1939 were also 

operating. Only about 70 percent of the 1,594 
credit unions chartered in 1936 and 1937 and 72 

percent of the 1,249 chartered in 1940 and 1941 

were operating. The depression of 1937 and the 

disturbing econo'mic conditions which accom- 

panied the outbreak of the war affected most 

adversely credit unions which were not firmly 
established. Of the 364 credit unions chartered 

in 1942, 1943, and 1944, 297, or 82 percent, were 

in operation at the end of 1944. 

Since 68 percent of the Federal credit unions 

reporting at the close of 1944 had been in opera- 

tion for more than 5 years, including 18 percent in 

operation for more than 9 years, it is possible to 

note some of the differences between newly estab- 

lished credit unions and those in operation for 

longer periods. The older credit unions were 

larger than the newly organized ones. When 

credit unions were grouped according to the num- 

ber of years in which they had been in operation, 
the average per credit union in each group showed 

an increase with added age in amount of assets 

and of shares outstanding, and in number of 

members. At the end of 1944 assets of 687 credit 

unions in operation for more than 9 years aver- 

aged $64,000; shares outstanding averaged $59,000; 
and membership reported was 482 per credit union 

(Table 7). The assets reported by 66 credit unions 

in operation for one year or less were $4,400 per 

credit union; average shares outstanding were 

$4,200; and membership averaged 149. 

TABLE 7.--SELECTED AVERAGES FOR FEDERAL CREDIT 
UNIONS REPORTING DECEMBER 31, 1944 

CREDIT UNIONS GROUPED BY YEARS OF OPERATIOI•I" 

Years of opera- 
tion 

Total 
............ 

I year or less _ _ 

I to 2 years .... 

2to3years .... 

3 to 4 years .... 

4 to 5 years .... 

5 to 6 years .... 

6to7years .... 

7 to 8 years .... 

8 to 9 years .... 

9 to 10 years-_- 

Number 
of report- 
ing credit 

u21ions 

3, 795 

66 

84 

147 
498 
488 

401 
392 

457 
665 
687 

Average Average 
member- shares out- 

ship standing 
Dec. 31, Dec. 31, 

1944 1944 

344 $35, 200 

149 4, 213 

218 10, 908 
21T 12, 209 
249 17, 556 

253 18, 826 

318 27, 599 
314 32, 075 

374 
. 42, 677 

401 45, 894 
482 59, 074 

Average 
Average 

assets � 

Dee. 31, 
mcome 

1944 
1944 

$33, 015 $I, 390 

4, 397 110 
11, 204 467 

12, 851 450 
18, 721 704 
20, 061 - 755 

29, 559 1, 136 
34, 337 1, 349 

45, 887 1, 676 
49, 872 1, 734 

64, 438 2, 336 

Averag• 
expense 

1944 

$80• 

94 

30• 
177 
364 
41] 

67• 
78C 

1, 00• 

1, 01• 
1, 374 

While both the average number of members 

and the average amount of shares were largest in 

the credit unions which had been in operation for 

the longest period (Chart D), the differences among 

age groups were especially great for shares. The 

larger average amount of shares in older credit 

unions resulted not only from the greater number 

of members, but also from larger shareholdings 
per member. Members of credit unions which had 

been in operation for a year or less had on the 

average shares amounting to only $28. Members 

670761--45-----2 9 



of credit unions which had been in operation for 

between 6 and 7 years had an average of 

$102 in shares. Members of credit unions which 

had been in operation for more than 9 years 

hadan average of $123 in shares. The older credit 

unions had attracted from 35 to 41 percent of those 

eligible for membership. Membership in the 

younger groups averaged from 9 to 20 percent of 

their potential membership. 
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The older and larger credit unions had higher 
incomes and expenses. Average income reported 
by credit unions for 1944 was $110 for those in 

operation for 1 year or less and $2,336 for credit 

unions in operation for more than 9 years. 

Average expense was $94 for the youngest credit 

unions and $1,374 for the oldest group (Table 7). 
For credit unions in operation for more than 5 

years, average expense amounted to about 60 per- 

cent of total income, leaving 40 percent as net 

profits. Higher rates of net profit were reported 
by credit unions in operation between 2 and 5 

years; the highest rate, 60 percent, was reported 

10 

by credit unions in operation between 2 and 3 

years. For credit unions which were newly or- 

ganized, expenses were high in relation to income 

and the rate of net profits was correspondingly low. 

The longer a credit union had been in operation 
the larger the reserve for bad loans which had been 

set aside. Credit unions in operation for more 

than 9 years had reserves for bad loans which 

averaged 18 percent of loans and 4 percent of total 

assets on December 31, 1944. The corresponding 
figures for credit unions in operation for 1 year 

or less were 2 and 1 percent, and for all credit 

unions, 13 and 3 percent. 
The percentage distribution of assets varied 

with the age of the credit union. While loans to 

members made up 24 percent of the assets of all 

Federal credit unions reporting at the end of 1944, 
the percentage varied from 55 percent for the 

group in operation for 1 year or less to 22 per- 

cent for the group in operation for more than 9 

years (Table 8). This percentage dropped sharply 
to 31 percent for credit unions in operation for 

two years, and declined more gradually for credit 

unions in operation for longer periods. 

TABLE 8.--PERCENTAGE DISTRIBUTION OF ASSETS OF 

REPORTING FEDERAL CI•EDIT UNIONS, DECEMBER 

31, 1944 

CREDIT UNIONS GROUPED BY YEARS OF OPERATION 

Years of operation 

Total_ ............... 

1 year or less ...... 

1 to 2 years ....... 

2 to 3 years ....... 

3 to 4 years ....... 

4 to 5 years ....... 

5 to 6 years ....... 

6 to 7 years ....... 

7 to 8 years ....... 

8 to 9 years ....... 

9 to 10 years ...... 

Total 
assets 

% 
I00. O 

100. 0 
100. O 

100. 0 
100.0 

100. 0 

IO0. 0 
IO0. 0 
100. 0 

100. 0 

100. 0 

Loans 
to 

Cash 
mem- 

bers 

% 
23.9 

55. 0 

30. 7 

28.7 

28. 0 

27. 5 

26. 5 

26. 3 

22. 7 

22. 8 

21.6 

% 
15.0 

34. 9 

45. 5 

28.6 

25. 2 

18.0 

18. 3 

16.2 

13. 6 

14.6 
10.9 

U.S. 
Federal 

Govern- 
ment 

savings Other 
md 10an 

obliga- shares 
tions 

%0 %., 
9.6 .......... 

18.6 5.0 
33.4 8.9 
33. 2 12. 9 

41.5 12. 2 

43.0 11.9 

45. 6 11.6 

53.4 10.0 

47. 3 14. 9 
50. "4 16. 5 

% 
0.4 

Investments were relatively least important 
for the youngest credit unions. Those in opera- 

tion for 1 year or less had only 10 percen• of their 

assets invested in United States Government obli- 

gations and held no Federal savings and loan 

shares. The credit unions in operation for more 

than 9 years had 50 percent of their assets in 

United States Government obligations and 17 per- 

cent in Federal savings and loan shares. Cash 

made up 35 percent of the assets of the youngest 

group and 11 percent of those of the oldest group. 

The relative importance of the different types of 

assets accordingto the years the credit unions 



have been in operation may be traced in Table 8. 

The activity of Federal credit unions in making 
loans to members appears to vary according to 

the age of the credit union, although the relation- 

ship between data on loans and years of operation 
is not so direct as are the relationships previously 
discussed. Credit unions in operation for 1 

year or less made an average of 78 loans during 
the year. The average size of loans was $72, 
and the amount of loans outstanding at the end 

of the year was $2,400 per credit union. The 

credit unions in operation throughout the 10 

years averaged 237 loans made during 1944, i•he 

average size of loan was $129, and the amount of 

loans outstanding at the end of the year averaged 
$13,900. In credit unions in operation for mere 

than 4 years the average number of loans made 

during the year was about 50 percent of the 

number of members at the end of the year. 
" 

Rela- 

tively more loans were made in the younger credit 

unions. Larger assets would make possible the 

larger amount of loans outstanding; the tendency 
for older credit unions to make larger loans has 

already been noted. The average size of loan 

appears to be fairly uniform for credit unions in 

operation for 7 years or longer and varies from 

$i22 to $129. 

Federal credit unions are affected, like other 

financial organizations, by variations in general 
economic conditions. While these institutions 

will no doubt be called on to meet many nev• and 

different Obstacles in future years, the manner in 

which they have adapted themselves to the world- 

shaking changes during their first decade can be 

looked on as a good omen. 

The earliest Federal credit unions had their 

beginnings in the midst of the depression. Many 
factories were shut down or on part time with 

millions of workers idle and other millions receiving 
reduced pay checks. Federal credit unions for a 

time enjoyed a period of persistent loan demand. 

Emphasis was on increasing the amount of savings. 
Dividends of 5 and 6 percent were common. 

Then came a time when savings equaled or ex- 

ceeded the amount which was needed by bor- 

rowers. 

This was followed by another period when idle 

money piled up because of restrictions on con- 

sumer credit and the lack of demand due to full 

employment at good wages and a dearth of durable 

consumer goods. Earnings fell off and dividends 

were reduced or were discontinued entirely. 
Credit union officers and directors sought to turn 

the thrift efforts of members toward the purchase 

of War Savings bonds. Patriotism was undoubt- 

edly largely responsible for this effort, but some of 

the urge to channel savings into war bonds came 

from a feeling that savings in a credit union should 

be determined on the basis of the loan demand 

rather than on savings for greater economic se- 

curity of the member as the law intended. Re- 

strictions on members' savings which were adopted 

quite fl-eely during the easy months of the war 

were gradually lifted and at the close of 1944 bond 

sales in increasing amounts were being accompa- 

nied by larger savings in credit union shares. 

The growth in share balances continued during 
the war notwithstanding the reduction of dividends 

in most credit unions to a rate of less than 3 per- 

cent. This continued growth has demonstrated 

to the satisfaction of most leaders that high 
dividends are not essential to attract •avings. 
Some credit union members regard their share 

balances as a long-term investment and are 

interested in the dividends paid. However, 

many members use their accounts to accumulate 

short-term savings for special uses such as for 

taxes, insurance, vacations, and Christmas, and 

they are not primarily interested in the dividends 

paid. 
There are also many indications that the next 

few years of credit union operation will be marked 

by a vigorous campaign to induce members to 

� 

retain their war bonds, to continue to support, any 

program: which the United States Government 

may adopt in its handling of its distribution of 

savings bonds, and at the same time to make full 

use of the thrift and credit facilities of the credit 

union. 

When payroll deductions for the purchase of 

war bonds are discontinued, employees and em- 

ployers alike will look'for convenient methods of 

handling savings. When the restrictions on con- 

sumer credit are released, when consumers' goods 
which have been absent from the market are 

again available, and when in the shift to a peace- 

time economy wage payments are temporarily 
discontinued or reduced, demands for personal 
credit at a low cost will increase. Federal credit 

unions operated by the employees themselves offer 

a most convenient method for filling both needs. 

As working hours are reduced and restrictions 

occasioned by the war are removed officials and 

members of Federal credit unions will again be 

able to give additional vigor and enthusiasm to 

their own thrift and credit institutions and thus 

capitalize more fully on the opportunities which 

are open to them. 
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TABLE 9.--AssETS OF REPORTING FEDERAL CREDIT UNIONS, DECEmBeR 31, 1944 

CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STXTE 

Classification 

All credit unions .................................. 

Credit unions with assets of-- 
Less than $500 .................................. 

$500 to $I,000 .................................... 

$1,060 to $2,000 .................................. 

$2,600 to. $5,600 .................................. 
$5,000 to $10,060 ................................. 
$10,060 to $20,000 ................................ 

$20,000 to $40,600 ................................ 
$4O,000 to $160,060 ............................... 
$100,000 or more ................................. 

Credit unions located in-- 
Alabama ........................................ 

Arizona_. ....................................... 

Arkausds ....................................... 

California ........................... 
, 
............ 

Colorado" t .......................... _'. .......... 

C.onnecticut 
.......................... 

-' 
......... 

Delaware ....................................... 

District of Columbia ............................ 

Florida ......................................... 

Georgi% ......................................... 

•fawali ......................................... 

Idaho ................... ........................ 

Illinois .......................................... 

Indiana ......................................... 

Iowa ............................................ 

Kansas ......................................... 

I•cntucky ....................................... 

Louisiana ....................................... 

Maine .......................................... 

Maryland ....................................... 

Massachusetts .................................. 

Michigan ....................................... 

Minnesota ............. • ........................ 

l%4[ississippi ..................................... 

Missouri ........................................ 

Montana .................. : .................... 

Nebraska ........................................ 

Nevada ......................................... 

New Hampshire ................................ 

New 5ersey ........................ "_ ............ 

New Mexico .................................... 

New York ...................................... 

North Carolina ................................. 

North Dakota .................................. 

Ohio ............................................ 

Oklahoma ...................... ................ 

Oregon .......................................... 

Pennsylvania ................................... 

Rhode Island 
................................... 

South Carolina ................................. 

South Dakota 
................................... 

Tennessee ....................... = ............... 

Texas ........................................... 

Utah ............................................ 

Vermont 
........................................ 

Virginia ......................................... 

Washington ..................................... 

West Virginia ................................... 

Wisconsin_• 
..................................... 

Wyoming ....................................... 

Federal 
credit 

unions 

reporting 

3, 795 

25 

79 

202 

549 
623 
8'22 

666 
533 
296 

22 

20 

9 

283 

44 

179 
9 

83 
88 

4O 

96 
25 

111 

160 

5 

26 
8 

77 

29 
24 

78 

84 

28 

18 

26 

32 
33 

4 

8 
175 

14 

5O3 
21 

29 

288 

35 

41 

48O 
9 

29 

32 

54 

244 

20 
5 

58 

5O 

4O 

1 

18 

Assets 

Total 

$144, 266,156 

8, 592 

59, 520 

304, 381 

1,858, 625 

4, 557, 916 

11,848, 741 

19, 079, 623 

33, 831, 694 

72, 717, 064 

515, 341 

311,777 
70, 853 

14,179, 531 

795, 857 ' 

li 575, o60 

176, 276 

4, 104, 789 

2, 470, 659 

1, 237,.735 

9, 253, 563 

301, 972 

5, 787, 072 

8, 088, 289 

75, 528 

485, 795 

215, 802 

2, 123, 084 

468, 886 

485, 620 

1,832, 206 

5, 007, 531 

225, 273 

293, 471 

671, 241 

887, 797 

1,038, 479 

20, 764 

188, 800 

8, 869, 834 

87, 586 

18, 247, 975 

436, 913 

356, 443 

10, 159, 503 

730, 918 
422, 850 

17, 590, 285 

182, 702 

528, 174 

467, 914 

1,060, 834 

7, 030, 295 

550, 824 

72, 827 

873, 105 

1, 137, 413 

816, 675 
� 2, 253 

246, 337 

Loans to 
members 

$34,403,467 

3, 061 

25, 193 

127, 027 

683, 868 

1, 552, 598 

3, 707, 280 

5, 609, 752 

8, 880, 945 

13, 813, 743 

235, 259 

103, 424 

21,528 
3, 445, 917 

250, 012 

1,963, 648 

67, 574 

1, 355, 163 

713, 955 

381, 619 

1, 601,467 
84, 051 

1,623, 324 

I, 808, 438 

Cash 

$21,650, 950 

5,065 
27,735 

133,825 

652,944 
1,316,656 
2, 655, 275 

3,331,129 
4, 721,674 
8,806,647 

128,111 
39,346 
15,019 

2,180, 260 

120,922 

1, 208, 460 
20,983 

494,302 
411,488 
225;195 

1, 031,220 
56,178 

732, 973 

2,033,801 

U. S. Oov- Federal sav- Loans to 
ernment ings and other credit 

obligations loan shares unions 
Other 

$67, 849, 864 $19, 707, 856 $105, I19 $548,927 

20, 074 

179, 274 

69, 846 

587, 703 

84, 808 
� 142, 024 

518, 741 

1, 127, 045 
63, 089 

116, 482 

174, 507 

137, 267 

270, 330 

7, 169 

63, 762 

1, 939, 049 

28, 217 

4, 989, 794 

126, 778 

106, 217 

2, 138, 080 

285, 019 
96, 993 

4, 543, 688 
31,689 

173, 911 

119, 880 

292, 473 

I, 901, 739 

143, 285 

25, 536 

283, 023 

260, 285 

212, 050 

701 

86, 660 

175 

4, 265 
38, 438 

394, 513 

1,327, 557 

4, 236, 228 

7, 805, 902 

15, 173, 642 

38, 869' 144 

120, 151' 

139, 220 

60, 944 

6,189, 788 

337, 941 

6, 488, 878 

63, 165 

1, 139, 096 

1, 148, 994 

453, 110 

6, 795, 861 

132, 700 

2, 715, 137 

3, 486, 213 

24, 752 25, 624 

114, 503 164, 032 
� 

27, 381 108, 370 
352, 772 1, 136, 774 

85, 124 275,146 
59, 194 133, 395 

350, 772 788, 748 
778, 230 1, 905,149 

60, 308 71, 760 
31,484 137, 292 

95, 251 306, 965 

94, 302 139, 859 
119, 709 545, 324 

5, 607 11, 961 
33, 374 54, 963 

1, 078, 870 4, 818, 178 

22, 570 36, 597 
2, 921, 183 7, 743, 089 

53, 805 194, 211 

81,779 147, 643 

2, 042, 693 5, 097, 755 

131,842 275, 763 
101, 102 175, 930 

1, 916, 762 8, 221, 432 

41, 162 85, 675 

160, 807 193; 601 

83, 734 246, 507 
244, 398 441, 858 

1,054, 854 3, 763, 736 
173, 265 181,961 

11, 658 30, 327 

236, 070 262, 963 

218, 651 433, 657 

157, 580 356, 157 

1, 478 74 

45, 648 96, 786 

5 __: ......... 286 
1, 406 

............ 921 
3, 381 

............ 1,710 

117, 736 230 9, 364 
346, 760 508 13, 837 

1, 205, 261 3, 610 41, 087 

2, 232, 896 26, 836 78, 108 
4, 938, 985 13, 683 102,'765 

10, 861,406 60, 275 305, 849 

30, 075 53 1, 692 

28, 556 500 731 
3, 300 

............ 62 

2, 317, 065 6, 066 40, 435 

76, 896 
............ 10, 086 

3, 808, 185 16, 500 89, 329 
24, 500 

............ 54 

1,102, 642 3, 500 19' 086 
185, 841 500 0, 881 
175, 749 ............ 2, 062 

415, 503 I, 000 8, 503 
27, 157 

............ 1, 886 

705, 991 
............ 9, 647 

723, 919 3, 200 32, 718 
5, 600 

____ ........ 78 

27,000 ............ 986 
I0, 060 ............ 205 
40, 801 

............ 5, 034 
23, 028 

............ 780 
149, 446 

............ 1, 561 

159, 911 4, 200 9, 83•] 
1, 162, 350 

............ 34, 748 

24, 234 4, 600 073 
8, 018 

............ 19• 
91, 264 

........... 3, 254 

15, 242 575 55• 

9.3, 349 6, 085 3, 682 

2, 060 
............ 2• 

34, 585 
............ 1, 61• 

1,600, 540 8, 600 25, 197 

6 
............ 19t 

2, 450, 351 29, 400 114, 15• 

61,414 ............ 70• 

19' 407 
............ 1,397 

828, 911 1, 060 51,064 

37, 209 
............ 1, 08• 

41, 456 1, 600 6; 36• 

2, 851, 081 16, 700 40, 62• 
22, 695 

............ 1,481 
59, OOO 

............ 1, 45• 

17, 428 
............ 36• 

78, 457 
............ 3, 64• 

292, 738 2, 833 14, 39t 
51, 656 

............ 65• 
5, 179 

............ 12• 

89, 995 
............ 1,054 

222, 647 
............ 2, 17t 

89, 289 
............ I, 59• 

16, 770 
............ 47• 
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TABLE 10.--LIABILITIES OF REPORTING FEDERAL CREDIT UNIONS, DECEMBER 31, 1944; DIVIDENDS PAID JANUARY 1945 

CREDIT "ONIONS GROUPED BY AI•OUNT OF ASSETS AN]) STATE 

Classification 

Liabilities 

All credit unions ....................... 

Credit unions with assets of-- 
Less than $500 ........................ 

$500 to $1,000 ......................... 

$1,000 to $2,000 ........... ............ 

� $2,000 to $5,000 ....................... 
$5,000 to $10,000 .............. : ....... 

$10,000 to $20,000 ..................... 

$20.000 to $40,000 ..................... 

$40,000 to $400 000 .................... 

$100,000 or more ...................... 
! 

Credit unions located in-- 

Alabama ............................. 

Arizona .... 

" 

.......................... 

Arkansas ............................. 

California ............................ 

Colorado ............................. 

Connecticut .......................... 

Delaware ............................. 

District of Columbia ................. 

Florida ............................... 

Georgia .............................. 

Hawaii ............................... 

Idaho ......... , ...................... 

IUinois _ _ J ............................ 
Indiana ................... 

� 
........... 

Iowa ................................. 

Kansas ............................... 

Kentucky ............................ 

Louisiana .................. .......... 

Maine ................. • 
.............. 

Maryland ............. - .............. 

Massachusetts ....................... 

Michigan .................. 
r 

......... 

Minnesota ........................... 

Mississippi ................. 
: ......... 

Missouri ........ = .................... 

Montana ............ : ................ 

Nebraska ............................ 

Nevada .............................. 

New. Hampshire ..................... 

New Jersey ........... • ............... 

New Mexico ......................... 

New York ........................... 

North Carolina ....................... 

North Dakota ........................ 

Ohio ................................. 

Oklahoma ............................ 

: 

Oregon ............................... 

Pennsylvania ........................ 

Rhode Island ........................ 

South Carolina ....................... 

South Dakota ........................ 

Tennessee ............................ 

Texas ................................ 

Utah .......... : .............. 

" 

....... 

Vermont ............................. 

Virginia .............................. 

Washington .......................... 

West Virginia ........................ 

Wisconsin ............................ 

•yoming ............................ 

Dividends paid 
January 1945 

t 
Accounts 

Reserve Special re- 
Credit 

Total 
Notes pay- payable Shares for bad 

serve for Undivided 
unions Amount 

able and other delinquent profits 
liabilities 

loans 
loans paying 

$144,266, 156 $942, 180 $I, 679, 515 $133,586, 147 $4,352, 555 $171,274 $3, 584,485 2, 831 $1,753,66• 

8, 592 50 8, 168 724 1• 

59, 520 125 54, 188 4, 439 19• 

304, 381 1, 981 277, 206 16, 006 1, 93C 

1, 858. 625 5, 005 1.696, 996 87, 148 20,101 
4, 557, 916 14, 335 4, 171, 956 197, 192 55, 30C 

11, 848, 74.1 59, 633 10, 892. 232 464, 326 145, 201 

19, 079, 623 39. 859 17, 591, 563 703, 980 248, 3• 

33, 831,694 177, 908 31,234, 076 1, ll0,813 451,021 
72, 717, 064 643, 284 67, 659, 762 1, 767, 927 835,564 

515, 341 470, 195 17, 397 7, 34• 

311, 777 
....... 

2,5()0- " 288, 470 13, 007 4, 201 

70, 853 1, 000 61, 918 5, 960 ..... 1, 0T, 

14,179, 531 39, 744 13, 009, 166 435, 425 170, 641 

795, 857 ............ 744, 680 22, 578 11, 381 

13, 575, 000 120, 508 12, 849, 767 274, 403 158, 18 (, 

176, 276 500 161, 965 8, 487 3, 20• 

4, 104, 789 8, 447 3, 630, 318 231, 432 70. 21• 

2, 470, 659 800 2, 290, 682 99, 897 33. 90• 

1, 237, 735 2, 600 1, 101, 138 62, 344 23, 35f 

9, 253, 563 3, 176 8, 785, 479 208, 982 112, 90,' 

301, 972 282, 508 11, 047 3. 7• 

5, 787, 072 
..... 

70•033- 5, 327, 818 169, 920 74, 82• 

8, 088, 289 5, 250 7, 488, 232 181, 038 74, 88• 

75,528 71,230 1,904 62( 
" 

485, 795 2. 0•10 454, 208 13, 978 6, 58, • 

215,802 205,381 5,216 3,47 •. 
2,123.084 750 1,962, 270 97, 471 23, 65] 

468, 880 750 428, 071 15, 092 3, 84] 

485, 620 2,120 443, 861 10, 992 7, 71' 

1. 832, 206 5, 267 1, 680. 002 59, 059 21, 46• 

5,007, 531 83. 000 4,696,714 100, 053 34, 57• 

225, 273 2, 000 209, 280 6, 364 2, 71( 

293, 471 1, 500 268. 461 13, 237 5, 39• 

671, 241 2, 300 682, 00O 30, 858 I0, I• 

387, 797 364, 451 10, 998 6, 35( 

1, 038, 479 
...... 

3;950- 966. 938 37, 796 11, 62• 

26, 764 25, 011 1, 312 28• 

188, 300 
...... 

7.-•0- 165, 907 8, 945 2, 66: 

8, 869, 834 368, 000 7, 975, 076 235, 224 96, 63• 

87, 586 200 80, 794 5, 048 861 

18, 247, 975 43, 062 16, 979, I00 579. 363 233, 99( 

436, 913 3, 080 404, 022 17, 742 7, 90! 

356, 443 100 333, 581 15, 429 3, 61( 

10, 159, 503 40, 581 9, 497, 379 218, 792 93, 15( 

730:918 682, 776 28, 097 11, 9• 

422, 850 
...... 

i•055- 390, 482 18, 686 4, 45q 

17, 590, 285 68, 091 16, 386, 260 539, 993 233, I0, 

182, 702 160, 791 6, 778 2, 51• 

528, 174 

..... 

2i•7•- 464, 101 21, 655 6, 261 

467, 914 432, 363 18, 157 7, 30', 

I, 060, 834 
...... 

i.•0- 958, 942 45, 844 12, 30( 

7, 030, 295 15, 550 6, 466, 792 311, 875 100, 111 

550, 824 2, 0O0 522, 694 15, 602 6, 08: 

72, 827 1, 0O0 69, 276 1, 653 391 

873, 105 2, 006 733, 198 31, 841 12, 41q 

1, 137, 418 ............ 1, 043, 896 42, 628 15, 11• 

816. 675 ............ 755, 880 29, 442 9, 62q 

2. 253 ............ 2, 120 66 ............ ................. 

246, 337 .... = ....... 230, 943 7, 448 828 i 4, 801 
i 
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TABLE 11. ASSETS OF REPORTING FEDERAL CREDIT UNIONS, DECEMBER 31, 1944 

CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP 

Type of membership 

Cooperatives .......... 

Fraternal and professional ........ 

Religious ......... 

Labor unions ........ 

0 ccupational--total ......... 

Amusements___ 
Automoti• a products ................ 

Banking and insurance. 
Beverages. 
Chemicals and explosives ..................... 

Construction and materials: 
Lumber .... 

Other ........ 

Educational: ', 
Colleges. 
Schools ........... 

Electric products ................. 

Food products: 
Bakery, grocery, and produce ........ 

Dairy ....................................... 

Meat packing 
Other ...... : 

Furniture ............ 

Glass ......... 

: 

Government: 
Federal._ 
Local__ 

Hardware ............. 

Hotels and retanrants ............... 

Laundries and cleaners ........ 

Leather ............ 

Machine manufacturers ......... 

Metals: 
Aluminum 

.................................. 

Iron and steel. 
Other ........... 

Paper 
Petroleum ...... 

: 

'__ 
Printing and publishing: 

Newspapers 
Other .............. 

Public utilities: 
Heat, light, and power .............. 

Telegraph 
Telephone .................. 

Rubber ........ 

Stores ................. 

Textiles 
Tobacco products ............... 

Transportation: 
Aviation 
Bus and 
Railroads 

................................... 

Other 
....................................... 

Miscellaneous .............. 

Residential--total 

"Urban, 

Federal 
credit 

unions 
report- 

ing 

8,795 

473 

117 

118 
159 

79 

3, 249 

6 

62 
37 

22 

74 

32 

46 

35 

241 

116 

61 

56 
32 

70 
23 

.40 

371 
154 

54 

39 
26 

20 

12 

112 

]9 

130 
69 
57 

244 

54 

3O 

117 

9 

73 
17 

177 

70 
2 

28 

42 

185 

69 
116 

73 

43 

30 

Assets 

Total 
Loans to 
members Cash 

U. S..Gov- 
ernment 

obligations 

Federal Loans to 

savings and other 

loan shares credit 
unions 

3144, 966,156 334, 409, 467 321, 650, 950 $67,849,864 $19,707,836 

8, 261,158 2, 799, 271 1,702, 632 $, 004, 495 693, 348 

1, 715, 730 764, 259 360,180 530, 024 56. 002 
2, 515, 459 865, 095 541,093 951, 049 129, 687 
2, 868, 569 676� 704 517, 406 1, 18.9, 876 
1, 161,400 493, 213 283, 953 339, 646 

134, 765, 932 31,345, 728 19, 559, 933 64, 360, 547 

$105,112 

2, 700 

1,700 
1, O00 

599, 721 

5,174, 987 

857, 316 

342,168 
3, 929, 068 

499, 953 

1,121, 857 

457, 313 
5. 576, 726 

8, 276, 913 

1, 202, 677 

1, 018, 036 
772, 373 

4, 508, 048 
320, 213 

2, 426, 032 

10, 722, 318 
8, 689, 481 
1,490, 264 

2, 267, 317 

306, 352 
179, 267 

190, 800 

8, 433, 589 

645,165 
7, 976, 104 
4, 373, 705 

1,583, 334 
9, 893, 710 

1,428, 932 
554, 975 

3, 227, 248 
251,836 

3, 519, 328 
608, 636 

5, 661,964 
2,122,140 

67, 764 

9, 987, 350 

787, 188 
5, 693, 256 
3, 349, 612 

3,670, 896 

1,239,066 

814,252 
424, 814 

291,915 
1, 308. 648 

177, 970 

89, 327 

815, 233 

� 

145, 954 

278, 115 

141,076 
1,350, 592 

1, 388, 429 

254, 810 
275, 705 

203, 027 

355, 391 
90, 479 

531, 837 

3, 481,195 
� 

2, 701, 072 

464, 526 
316, 449 

72, 846 
49, 651 
47, 001 

1, 332, 565 

124, 567 

1, 571,915 
635, 406 
395, 629 

2, 481,822 

428, 517 

138, 883 

854, 239 
' 

56, 093 
1,105, 235 

167,791 
1,004, 271 

544, 420 

36, 080 

1, 445, 836 
294, 282 

2, 225, 161 

1, 024, 125 

737, 643 

258, 468 

159, 034 
99, 434 

73, 441 

1,164, 486 
124, 281 
77, 153 

455, 941 

107,197 
146, 781 

85, 396 
745, 960 

1, 685, 663 

176, 354 

205, 895 
137, 061 
503, 022 

80, 793 
517, 775 

1, 402, 629 

I, 017, 544 
159, 072 

319, 639 
60, 774 
55, 669 
45, 601 

1, 531, OOO 

95, 624 
880,159 
442, 694 

265, 822 

1,164, 973 

270, 881 

101, 532 

425, 517 

34, 048 
441,934 

82, 137 

818, 225 
384, 828 

14, 211 

1, 401, 658 

157, 039 
713, 365 

368, 600 

617, 559 

898,385 

314,905 
73,480 

466, 462 
............ 

40, 297 
............ 

18, 916, 859 95, 912 

308, 534 14, 856 
............ 

2, 283, 669 307, 422 3, 200 
459, 403 95, 375 

............ 

146, 522 28, 055 
............ 

1, 764, 712 879, 741 300 

168, 529 73, 308 800 
550, 172 146, 053 

............ 

162, 735 66, 562 
............ 

2, 706, 031 741,321 8, 752 
3, 938, 870 1, 248, 641 1, 500 

482, 519 287, 719 
" 

430, 664 101, 768 3, 566 
377, 143 54, 389 

............ 

3, 205, 319 438, 135 
............ 

114, 443 26, 958 
............ 

1,117,130 229, 529 
............ 

4,129, 753 1, 664, 048 2, 053 
4, 456, 301 479, 064 12, 000 

638, 364 224, 871 
............ 

929, 017 692, 630 1,000 
119, 083 52,'619 ............ 

49, 705 24, 132 
............ 

94, .266 3, 768 
............ 

3, 594, 843 1, 917, 038 500 

31o, •13 114, 094 
............ 

4, o6o, 490 1.4•9, 468 2, 250 

2, 269, 518 1, 020, 472 
............ 

776, 848. 139, 046 " 

4, 882, 600 1,344, 569 6, 375 

595, 683 132, 787 
............ 

174, 192 135, 616 4, 000 

I, 599, 086 344, 573 
............ 

88,.331 73, 015 
............ 

I, 615, 475 334, 777 3, 658 
290, 482 66, 608 

............ 

2, 556, 152 1, O-.41, 501 7, 750 

894, 836 291,404 1, 500 
16, 938 

........................... 

5, 883, 328 1,161, 992 25, 000 

308, 371 25, 296 
............ 

2, 450, 577 282, 884 5, 508 
1, 540, 153 410, 100 

............ 

1, 818, 047 473, 658 6, 290 

484, 822 97, 636 6, 500 

317, 235 29, 536 ............ 

167, 587 77, 100 6, 500 

Other 

3543, 927 

58, 71fi 

2, 665 
20, 635 

25,121 
4, 291 

486, 960 

97• 
17, 562 

287 
1,111 

13,141 

4, 075 
736 

1, 544 

24,070 
13, 810 

1, 275 

1, 038 
753 

6,181 
7, 54O 

38, 761 

42, 640 
22,, 6OO 

3, 431 
8, 582 

130 
110 
164 

57, 643 

367 
21, 822 

5, 615 
5, 089 

13, 371 

1, 064 
752 

3, 833 
349 

18, 249 
1,618 

34, 065 
b, 152 

535 

69, 536 

2,2OO 
15, 761 

6, 634 

11, 889 

3, 255 

2, 542 

713 
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TABLE 12.--LIABILITIES OF REPORTING FEDERAL CREDIT UNIONS, DECEMBER 31, 1944; DIVIDENDS PAID JANUARY 1 94 

CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP 

Dividends paid 
Liabilities 

:Ianuary 1945 

Type of membership 

All credit unions ...................... 

Associational--total .................... 

Cooperatives ....................... 

Fraternal and professional .......... 

Religions ........................... 

Labor unions ....................... 

0 ecupational--total .................... 

Amusements ....................... 

Automotive products ............... 

Banking and insurance ............. 

Beverages .......................... 

Chemicals and explosives ........... 

Construction and materials: 
Lumber .......................... 

Other ................... 

Educational: 
Colleges ........... 

: 

.... i ......... 

Schools ........................... 

Electric products ................... 

Food products: 
Bakery, grocery, and produce .... 

Dairy ............................ 

Meat packing .................... 

Other ............................ 

Furniture .......................... 

Glass ............................... 

Government: 
Federal ............... 

i 
.......... 

Local ............................. 

� State ............................. 

Hardware ........................... 

Hotels and restaurants ............. 

Laundries and cleaners ............. 

Leather ............................ 

Machine manufacturers ............ 

MetMs: 
Aluminum_ ...................... 

Iron and steel .................... 

Other ............................ 

Paper .............................. 

Petroleum-•-: ........ = ............. 

Printing and publishing: 
Newspapers ...................... 

Other ............................ 

Public utilities: 

Heat, light, and power ........... 

Telegraph ........................ 

Telephone ........................ 

Rubber ............................ 

Stores .............................. 

Textiles ............................ 

Tobacco products .................. 

Transportation: 
Aviation ......................... 

Bus and truck .................... 

Railroads ........................ 

Other ............................ 

Miscellaneous ...................... 

Residential--totaL .................... 

Rural community .................. 

Urban community. ................. 

ACCOUntS 
Notes payable Total 

payable and other 
liabilities 

$144, 269,156 

8, 261,158 

1,715, 730 

2, 515, 459 

2, 868, 569 

1, 161,400 

134, 765, 932 

599, 721 

5, 174, 987 

857, 316 

342, 168 

3, 929, 068 

499, 953 

I, 121,857 

457, 313 

5, 576, 726 

8, 276, 913 

1, 202, 677 

1, 018, 036 

772, 373 

4, 508, 048 

320, 213 
� 2, 426, 032 

10, 722, 3i8 
8, 689, 481 

1, 490, 264 

2, 267, 317 

306, 352 

179, 207 
190, 800 

8, 433, 589 

645,165 
7, 976,104 
4, 373, 705 

1; 583, 334 

9, 803, 710 

1, 428, 032 

554, 975 

3, 227, 248 

251, 836 

3, 519, 328 

608, 636 

5, 661, 964 

2,122,140 
67, 764 

9, 987, 350 

787,188 
5, 693, 256 

3,349, 612 
3,670, 890 

1,239,066 

814,252 
424,814 

$942,180 

36, 580 

16, 250 

13, 030 

7, 300 

904, 520 

20, 0O0 

78,120 
6, 500 

1,500 
120, 037 

1, 350 

2, 000 

400 

79, 700 

4, 501 

500 

3, 000 
4, 000 

3, 300 

70, 500 

55, 477 

6, 234 

511, 

8, 000 

104 

19, 525 

82, 642 

3, 500 
,500 I•2, 074 

7 

2, 500 

8OO 

19, 700 

36, 069 

3, 008 

102, 500 

8, 001 
23,859 

2,116 
3, 985 

I, 050 

1, 080 

$1,679,515 

26,834 

5, 295 

3,652 
5,091 

12,790 

36, 098 

21, 678 
5, 034 

6, 744 

32, 557 

10,186 
12, 656 

113 

8, 481 

224, 376 

, 21, 800 

9, 170 

12, 073 

30, 523 

23, 737 

176, 949 

116, 549 

37, 967 

11, 594 

28,662 
532 

Shares 
Reserve 
for bad 

loans 

Special Credit 
reserve for Undivided unions 
delinquent profits 

loans paying 

$133,586,147 $4,352, 555 $171,274 

7, 734, 817 240, 577 13,410 

1, 575, 049 58, 637 6, 901 

2, 329, 737 05, 099 1, 874 

2, 751,603 52, 260 2, 772 

1, 078. 428 34, 581 1, 863 

1,649, 928 124, 665, 513 4, 083, 526 157, 831 

505, 926 19, 586 ............ 

4, 926, 010 69, 388 13, 520 

752, 014 41, 848 1, 409 

311, 278 lff, 838 16 

3, 556, 441 110, 808 2, 212 

453, 933 17, 309 682 

1,037, 896 34, 584 1,329 

425, 904 17, 712 887 

5, 118, 732 218, 696 7, 858 

7, 688, 121 172, 170 9, 658 

1,106, 141 38, 022 1, 221 

932, 924 45, 486 468 

697, 584 30, 651 681 

4, 272, 179 99, 541 49 

277, 719 8, 869 76 

2, 055, 193 58, 313 3, 856 

9, 714, 359 519, 513 41,434 
8, 003, 690 367, 989 12, 425 

1,375, 429 62, 438 8, 102 

2, 139, 962 45, 750 600 

284, 958 10, 238 2, 504 

1, 076 

9, 232 

170,121 

29O 

75, 858 

13,102 
31, 350 

44,137 

5, 687 

3, 307 

39, 839 

178 

18, 293 

742 

24, 682 

23, 418 

2 

291, 829 

4, 992 

15, 284 

5, 026 

44, 004 

2, 753 

2,463 
290 

164,150 7, 896 289 

169, 741 7, 424 ............ 

7,4)33, 707 147, 560 3, 342 

604, 280 25, 490 ............ 

7, 459, 048 176, 898 11,164 
4,195, 715 83, 462 603 

i, 433. 922 45, 608 1, 319 

9, 021,822 432, 550 I, 307 

1, 325, 492 60, 635 ............ 

511, 855 21, 619 178 

2, 930, 490 152, 527 3, 766 

288, 188 9, 023 

3, 277, 667 110, 354 992 

581, 921 14, 997 683 

5, 209, 795 213, 216 2, 524 

1, 970, 460 62, 886 1, 21I 

62, 445 3, 661 ............ 

9, 279. 738 126, 084 3, 566 

727, 953 22, 348 1,•227 
5, 327,199 181, 599 9, 4•4 
3,142, 610 99,138 3, 232 

3, 460, 903 78, 792 3, 977 

1, 185,817 28,452 33 

788, 493 10, 894 28 

397, 324 17, 558 5 

Amount 

$3,534, 485 2, 831 $I, 753, 660 

208, 940 301 109,651 

53, 598 74 28, 220 

72, 057 73 36, 761 

56, 843 105 32, 901 

26, 432 
" 

49 11, 769 

3,304, 614 2, 495 1,633, 158 

18, 111 4 5, 298 

66, 271 40 35, 444 

50, 511 34 13, 511 

11, 792 15 3, 583 

107, 013 57 55, 944 

16, 493 21 5, 665 

33, 392 i 37 15 
t 

302 

12, 297 23 5, 076 

143, 259 191 93, 109 

178, 087 89 67, Iii 

84, 993 - 39 12, 477 

26, 988 39 12, 717 

27, 384 18 8, 689 

102, 456 57 53, 486 

9, 812 15 3, 297 

61, 721 38 28, 577 

274, 980 288 146, 729 

261,176 183 149, 025 

32, 190 44 19, 410 

44, 343 30 22, 916 

8, 005 15 3, 035 

5, 856 11 1, 848 

4, 403 8 1, 773 

159, 334 77 79, 220 

15, 096 14 8, 467 

170, 494 101 88, 885 

77, 323 48 44, 601 

41,635 41 15, 947 

291,810 201 146, 743 

37, III. 39 22, 570 

15, 516 20 7, 040 

99, 826 96 53, I10 

4, 447 8 2, 711 
' 

92, 322 59 42, 817 

10, 293 12 4, 56• 

175, 678 135 67, 15• 

61,157 50 22, 22X 

1, 650 2 49£ 

184, 133 24 92, 76C 

22, 667 34 II, 20• 

135, 851 149 82, 03C• 
97, 490 53 38, 57• 

79, 285 86 38, 01(• 

20, 931 35 10, 852 

11, 294 17 5,17• 
9, 637 18 5, 67• 
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TABLE 13.--INcoME, EXPENSE, AND NET PROFIT OF I•EPORTING FEDERAL CREDIT UNIONS, 1944 

CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE 

Income Expense 
Federal 

Classification : 
Credit Net 

unions Income Interes] 

reporting Total 
Interest 

frcm in- Other Total Salaries on bor- Surety profit 
on loans rowed 

bond Other 
vestments ,remiums 

money 

[ 
All credit 'UlZiOnS 

............ 3,795 $5,276,422 $3, 557, 394 $I,478, 812 $240, 216 $3,066, 838 $1,999, 432 $19, 987 I $95,92G $951,498 $2,209, 584 

Credit unions with assets of-- 
Less than $50D ............ 25 410 265 3 142 694 30 

.......... 81 583 284 
$500 to $1,000 .............. 79 3, 290 2, 892 105 293 3, 292 907 2 319 2, 064 � --• 
$1,000 to $2,000 ............ 202 13, 036 11,885 465 686 10, 018 2, 743 30 883 6, 362 3, 018 

$2,000 to $5,000 ............ 549 81,307 70,615 7, 625 3, 067 52 
t 

492 24, 396 307 2, 952 24, •$7 28, 815 
$5,000 to $10,OO0 ........... 623 189, 383 161,996 22, 960 4, 427 122, 367 70, 174 � 628 5, 481 46, 084 67, 016 
$10,OO0 to $20,000__ _, ...... 822 477, 979 385, 708 78, 526 13, 745 292, 217 i 175, 797 2, 501 10, 145 103, 774 185, 702 

$20,000 to $40,000 .......... 666 • 743, 774 570, 285 155, 584 17, 905 434, 397 264, 692 3, 382 13, 994 152, 329 309, 377 
$40,000 to $1O0,O00 ......... 533 1,290.281 892, 310 348, 556 49, 415 736, 568 476, 035 4, 853 24, 396 231,284 553, 713 
$100,000 or more ........... 296 2, 476, 962 1,461,438 864, 988 150, 536 1, 414, 793 984, 658 8, 284 37, 675 384,176 • 1,062,169 Credit unions located in-- 

Alabama .................. 22 24, 264 
. 

20, 833 1,080 2, 351 13,739 9, 405 7 267 4, 060" 10, 525 
Arizona ................... 20 13,175 10,769 2,169 237 8, 767 5, 531 83 218 2, 935 4, 408 
Arkansas 

................. 9 3, 326 2, 506 811 9 1,920 1,109 9 84 718 1, 406 
California ................. 283 578, t•70 349, 898 143, 747 85, 225 346,149 235, 392 1,466 9, 336. 99, 955 232, 721 
Colorado 

.................. 44 30, 627 24,226 5, 581 820 17. 973 9,124 95 660 8, 094 12, 654 

Connecticut .............. 179 
• 

459, 416 229, 364 217, 005 13, 047 252, 321 176, 992 2, 700 7, 320 65, 309 207, 095 
Delaware 

................. 9 7,836 5,986 1,352 498 4,445 2,853 64 165 1,363 3,391 District of Columbia ...... 83 186,109 132,173 48, 325 5, 611 96, 334 69, 692 685 3, 822 22,135 89, 775 
Florida ................... 88 91,790 ,70, 439 20, 813 538 57, 319 38, 451 342 1,522 17, 004 34, 471 
Georgia ........... • ....... 40 68, 020 39, 283 11,005 17, 732 39, 783 26, 505 289 947 12, 042 28, 237 

Hawaii 
.................... 

! 
96 259,196 115, 706 140, 976 2, 514 100, 485 67,.102 839 3, 968 28, 576 158, 711- 

Idaho ..................... 25 1O, 540 8, 053 2, 383 104 6, 937 4, 004 41 227 2, 665 3, 603 
Illinois__. .................. 111 237, 293 172, 664 60, Oll 4, 618 142, 298 87, 211 235 3, 898 50, 954 94, 995 
Indiana 

................... 160 253, 328 193, 584 54, 601 5,143 151,577 93, 739 577 5, 043 52, 218 101, 751 
Iowa ...................... 5 2, 280 1, 895 385 

.......... 1, 563 913 25 76 549 717 

Kansas ................... 26 21,172 18, 235 2, 739 198 12, 213 5, 930 94 511 5, 678 8, 959 
Kentucky ................. 

: 
8 9, 499 7, 913 1,332 254 5, 098 2, 869 52 183 1, 994 4, 401 

Louisiana ................. 77 77, 387 58, 272 18. 410 705 48, 674 34, 004 148 1,570 12, 952 28, 713 
Maine .................. :- 29 14, 844 9, 827 4. 213 804 10,147 7,167 55 351 2, 574 4, 697 
Maryland .................. 24 21• 778 14, 621 5, 908 1,249 11..342 5, 792 36 557 - 4, 957 10, 436 

Massachusetts ............ 78 70, 998 56, 782 - 12, 978 1,238 43. 500 26, 833 312 1,298 15, 057 27, 498 
Michigan ................. 84 ! 171,933 119, 598 45, 277 7, 058 124,124 84, 655 499 3, 096 35, 874 47, 859 
Minnesota ....... 

" 

........ 28 
' 

7,833 5,870 1,614 ' 349 4,915 2,034 292 223 2,366 2,918 
Mississippi ............... 18 13, 610 11, 918 1,095 597 (i• 434 4,171 20 181 2, 062 7,176 Missouri 

.................. 26 27,133 
• 

17, 985 6, 845 2, 303 16,155 9, 712 181 642 5, 620 10, 978 

Montana ............ 

: 

.... 32 14,447 13, 061 1,321 65 7, 507 3,182 10 347 3, 968 6, 940 
Nebraska ................. 33 37, 585 27, 317 8, 528 1, 740 25, 302 16, 021 33 947 8, 301 12, 283 
Nevada ................... 4 940 811 128 1 821 462 7 35 317 119 
New Hampshire .......... 8 8, 904 7, 562 1,258 84 5, 493 4,102 .......... 153 1,238 3• 411 
New Jersey ............... 175 314,782 196, 096 104,630 14, 056 191,342 131,382 2, 702 5, 365 51,893 123, 440 

New Mexico .............. 14 3, 888 3, 359 477 52 3, 016 2,179 36 88 713 872 
New York ................ 503 665, 645 485, 304 168, 854 11,487 368, 730 225, 416 2, 4• 11, 838 129, 041 296� 915 
North Carolina ........... 21 16, 940 12, 000 4, 604 336 7, 506 5, 466 254 1,726 i 9, 434 
North Dakota ............ 29 14, 625 11,873 2, 717 35 10, 426 6, 224 132 349 3,721 4,199 
Ohio ...................... 288 337, 570 226, 543 73, 986 37, 041 224, 336 142, 437 592 6, 932 74, 375 113, 234 

Oklahoma ................ 35 33,832 28, 640 4,819 373 18, 850 9, 677 455 613 8,105 14, 982 
Oregon .................... 41 14,231 10, 668 3, 098 465 9,188 5, 233 16 356 3, 583 5, 043 
Pennsylvania ............. 480 682, 995 478, 875 192, 670 11, 450 405, 483 260, 364 2, 889 12, 019 130, 211 277, 512 
:Rhode Island 

............. 9 5. 439 3, 663 1,743 33 2, 464 1,345 .......... 141 978 2, 975 
South Carolina ........... 29 22, 025 15. 537 5, 799 689 14, 839 10, 507 68 416 3, 848 7,186 

South Dakota 
............. 

. 32 16, 060 12, 965 3, 053 42 8, 640 5, 978 3 405 2, 254 7, 420 
Tennessee ................. 54 40, 550 32, 253 7,105 1,192 24, 008 16, 739 99 886 6, 284 16, 542 
Texas ..................... 244 247, 574 186, 966 55, 589 5, 019 135, 791 92, 613 1,017 5, 511 36, 650 111,783 
Utah ...................... 20 18, 842 14,764 3, 495 583 11,136 6, 647 •13 577 3, 899 7, 706 
Vermont .................. 5 3, 031 2, 629 388 14 2, 308 1,928 47 52 281 723 

Virginia ................... 58 34, 307 28, 209" 5, 552 546 20,147 12, 789 25 687 6, 646 14,160 
Washington ............... 50 41,566 29, 210 11,473 883 23,629 14, 098 202 972 8, 357 17, 937 
West Virginia ............ 40 28, 357 22 -I48 5, 465 744 17, 214 11,094 .......... 655 5, 465 11,143 
Wisconsin ................ 1 122 

' 

7{• 
............ 46 31 

...................... 6 25 91 
Wyoming ................. 18 9, 908 8, 465 1,405 38 4, 419 2, 359 .......... 157 1, 903 5, 489 
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TAEI• 14.--INcoME, EXPENSE, AND NET PROFIT OF REPORTING FEDERAL CREDIT UNIONS, 1944 

CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP 

Type of membership 

Income Expense 

Federal 
credit 

Interest 
unions Income Surety 

reporting Total 
Interest 

from in- Other Total Salaries 
on bor- 

bond 
rowed 

premium• on loans 
vestments 

money 

AlI+cxedit unions .............. 8, 795 $5,970,422 $8, 557, 894 $1,478,812 $240,210 $3,066,838 

bm•ational---total ............ 478 321, 7O6 265, 051 50, 984 5, 721 178,172 

Cooperatives ................ 117 73, 915 65, 431 7, 261 1, 223 40, 236 
Fraternal and professional.. 118 102, 404 83, 762 10, 507 2,135 53, 282 

Religious ................... 159 87, 685 63, 851 22, 739 1, 095 43, 935 
Labor unions ............... 79 57, 702 . 52, 007 4, 427 1, 268 40, 719 

Oecupational-4otal. ............ 8, 949 4, 917, 690 8, 265, 879 I, 418, 416 233, 895 2, 865 757 

Amusements ................ 6 22, 096 16, 224 5, 731 141 14, 543 
Automotive products ....... 62 192, 284 136, 824 27,130 28, 330 138, 795 
Banking and insurance ..... 37 i 28, 692 15, 592 10, 249 2, 851 12, 301 
Beverages ................... 

22 I1, 363 8,180 2, 292 891 6, 462 
Chemicals and explosives_._ 74 144, 942 88, 467 51, 879 4, 596 73, 394 
Construction and materials: 

Lumber ................... 32 18, 838 15, 363 3, 007 468 11, 403 
Other ..................... 46 40, 408 28, 314 11, 674 420 21, 277 

Educational: 
Colleges ........... _' ....... 35 18, 219 14, 340 3, 405 474 11, 488 
Schools 

................... 241 212,116 141, 218 68,158 2, 740 107, 992 

Electric products ........... 115 244, 947 149, 351 86, 901 8, 695 150, 540 
Food products: 

Bakery, grocery, and prod- 
uce ..................... 61 40,111 24, 911 13, 851 I, 349 25, 653 

Dairy ..................... 56 � '40, 428 29, 792 8, 512 2,124 28, 245 
Meat packing .......... u __ 32, 27,119 21, 583 5, 424 112 19, 426 
Other_, 

................... 70 113, 204 38, 937 72, 741 1, 526 33, 804 
Furniture ................... 23. 11, 716 9, 253 1, 657 806 7, 011 

Glass 
....................... 40 73, 488 49, 950 22, 405 1,123 36, 726 

Government: 
Federal ................... 

I 37! 486, 582 357, 494 119, 209 9, 879 295, 536 
Local ...................... 154 i 3,58,783 285,285 71,401 2,067 200,206 
State .......... : ........... : 54. 02, 612 45, 608 16,199 805 37, 406 

Hardware ....... • ........... 39 68, 861 34, 860 31,147 2, 854 35, 510 
Hotels and restaurants ...... 

26 10, 337 6, 814 2, 994 529 0, 074 
Laundrie.• and cleaners ...... 

20 6, 724 5, 098 � 857 769 4, 427 
Leather_,_, 

........ • ........ 
12 5,895 3,974 1,787 134 4,070 

Machine manufacturers ..... 112 232, 914 138, 081 79, 646 15,187 115, 530 
Metals: 

Aluminum 19 22, 254 13, 516 8,102 636 11,308 
Iron and" steel ............. 130 276, 309 164, 761 99, 980 11, 568 165, 248 
Other 

..................... 
69 126, 345 68, 746 56,108 1, 491 70, 025 

Paper .... • ......... • ........ 57 52,141 36, 688 12, 471 2, 982 32, 526 
Petroleum ....... , _=_, ...... 24• 350, 953 241, 470 104, 849 4, 634 187, 676 
Printing and publishing: 

Newspapers__ ............. 54 57, 260 ! 43, 858 13, 202 200- 28, 594 
Other.., • ................. 

30 19, 488 
" 

12, 665 5, 727 1, 096 13, 438 1 
Public utilities: 

Heat. light, and power .... 
1i7 124; 813 90,198 32, 051 2, 564 69, 448 

Telegraph ................. 
9 8, 897 6, 026 .2, 715 156 5, 675 

Telephone 
................ 

73 • 144. 382 111, 045 32, 010 - 1, 327 92, 044 
Rubber 

..... _ ............... 
17 ! 23, 221 17, 844 5,147 230 17, 525 

Stores ....... 

" 

................ 
177 

' 

191, 892 112, 892 73, 779 5, 221 108, 091 
Textiles ..................... 

70 81, 240 54, 098 19, 723 6, 819 50, 631 
Tobacco products• .......... 

2 2, 432 2, 294 103 35 1, 708 

Transportation: 
Aviation_ ....... = ...... •__ 28 393, 333 179, 432 120, 942 92, 959 269, 827 
Bus and truck ............ 

42 33,153 28, 073 3, 869 I, 211 19,199 
Railroads ............ _ .... 

185 260, 679 225, 531 . 31,983 3,165 163, 216 

Other_: 
.................... 

69 142,161 106,120 35, 037 1, 004 87, 511 

Miseollaneous ............... 
116 134, 088 84, 499 42, 362 7, 227 74,188 

ReBidential--totaL..: 
.......... 

73 87, 028 28, 464 9, 469. 1, I00 22, 909 

Rural community ] 43 22, 047 16, 672 4, 550 825 14, 878 

Urban community-_'• -_- 
- -" 

• •[ 30 14,979 9,792 4,912 275 8,031 
I 

Other 

Net 
profit 

$1,999,432 $19,987 $35,926 $951,493 •,209,594 

92,008 
. 

1,869 6,027 78,768 143,594 

17, 696 805 1, 346 20, 389 33, 679 

29, 070 153 I, 528 22, 531 49,122 
19, 611 57 2, 027 22, 240 43, 750 

25, 631 354 1,126 13, 608 16, 983 

1, 894, 729 18, 400 88, 735 863, 893 2, 051, 938 

10, 514 607 307 3,115 7,553 
24, 451 647 3, 116 40, 581 53, 489 

6, 646 129 771 4, 815 10, 331 

3,724 .......... 
280 2,458 4,901 

50, 933 279 2, 399 19, 783 71, 548 

6, 831 30 430 4,112 7, 435 

12, 991 120 716 7• 450 19,131 

6, 565 .......... 
461 4, 462 6, 731 

65, 395 1, 823 3, 987 36, 787 104,124 
100, 583 616 4, 296 45, 045 94., 407 

18, 373 4 973 6, 303 

18, 915 74 950 8, 306 

14, 253 22 704 4, 447 

18, 079 126 2, 059 13, 540 

3, 834 8 306 2, 863 

22, 874 64 1, 32? 12, 461 

199, 469 3, 305 9, 668 83, 094 

124,185 807 5, 660 69, 554 

23, 412 2?2 1, 375 12.+347 
23, 856 228 1, 578 9, 848 

3, 693 21. 277 2, 083 

2, 717 .......... 
218 1+492 

2,921 31 �177 969 

69, 373 693 4, 477 40, 987 

8, 475 20 380 2, 433 

111, 000. I, 127 5, 984 47,137 
51, 047 843 2, 480 15, 6.55' 

20, 774 239 1, 481 10, 032 

125, 999 1, 094 6, 809 53, 774 

20,446 283 818 7,047 
8, 569 65 439 4, 365 

45, 042 221 2, 422 21, 763 

3, 723 51 119 1, 782 

59, 539 701 2, 474 29, 330 

11,036 30 473 5, 986 

76, 957 600 4, 402 26, 132 

36, 258 189 1, 320 12, 864 

1, 125 ........... 48 535 

201,137 867 2, 952 64, 861 

11, 431 332 497 6, 939 

99, 213 1, 072 4, 337 58, 594 

58, 681 85 2,189 31, 556 
44, 690 703 2, 589 26, 206 

12, 695 218 1,194 8, 882 

8, 570 218 820 5, 2?0 

4,125 .......... 344 3, 562 

14, 458 

12,183 
7, 693 

79, 400 

4, 705 
36, 762 

191, 046 
158, 547 
25, 206 

3•, 351 
4, 263 
2i 297 

1, 825 

i17, 384 

10, 946 
111,061 
56, 320 
10, 615 

163, 2?7 

28, 66• 
•,050 

55, 365 

3, 222 

52, 338 

5, 696 
83, 801 

30, 60• 
724 

123, 50• 
13, 954 

97, 46• 
54, 6• 
59, 90C 

14,117 

7,165 
6, 94• 
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TABLE 15.--MEMBERS AND SHARES OUTSTANDING FOR REPORTING FEDERAL CREDIT UNIONS, DECEMBER 31, 1943, AND 

DECEMBER 31, 1944 

CREDIT UNIONS GROUPED BY AMOUNTS OF ASSETS AND STATE 

Classification 

All cred• unions ...................... 

•red• unions with assets of-- 
Less than $500 ..................... 

$500 to $1,000 ...................... 
$1,000 to $2,000 ..................... 

$2,000 to $5,000__: .................. 

$5,000 to $10.000 .................... 
$10,000 to $20,000 ................... 

$20,000 to $40,000 ........ _ 
.......... 

$40,000 to $100,000 .................. 
$100,000 or more .................... 

Credit unioRs located in-- 
Alabama .......................... 

Arizona ........................... 

Arkansas .......................... 

California ......................... 

Colorado .......................... 

Connecticut_ 
• ..................... 

De]aware .......................... 

District of Columbia .............. 

Florida ............................ 

Georgia ............................ 

Hawaii ............................ 

Idaho .............................. 

Illinois ............................ 

Indiana ............................ 

Iowa ............................... 

]•ansas 
............................ 

Kentucky ......................... 

Louisiana .......................... 

•�• •le .............................. 

Maryland ........ = ................ 

Massachusetts .... _ ................ 

Michigan_2 ....................... 

Minnesota ......................... 

Mississippi ........................ 

Missouri ........................... 

Montana .......................... 

Nebraska ............. • ............ 

Nevada ................ _ ........... 

New Hampshire ................... 

New Jersey ......................... 

New Mexico ....................... 

New York ......................... 

North Carolina 
.................... 

North Dakota ....... : ............. 

Ohio 
............................... 

Oklahoma ......................... 

Oregon ............................ 

Pennsylvania ...................... 

Rhode Island ...................... 

South Carolina ..................... 

South Dakota 
..................... 

Tennessee ......................... 

Texas 
.............................. 

Utah .............................. 

Vermont 
........................... 

Virginia ........................... 

Washington .................... 

West V•rginla ......... , 
........ 

Wisconsin 
..................... 

Wyoming ...................... 

Federal credit 
unions reporting 

Dec. 31, Dee. 31, 
1944 1943 

8, 795 8, 859 

25 56 

79 95 
202 265 

549 599 
623 653 
822 802 

666 626 
533 5O6 
296 257 

, 
22 24 

', 20 20 

,• 28•9 10 

t4 44 

179 170 
9 10 

83 81 
88 92 
40 40 

96 94 
25 

111 109 
160 164 : 

5 5 

26 26 
8 9 

77 82 
29 35 
24 29 

78 74 
84 79 
28 28 

18 29 
26 31 

32 30 
33 31 

4 4 

8 9 
175 178 

14 15 

503 495 
21 22 

29 33 
288 292 

35 36 
41 45. 

480 486 
9 10 

29 3O 

32 32 

54 57 

244 264 
2O 26 

5 5 

58 58 

50 51 

40 42 

1 1 

18 19 

Members Shares 

Average per Amount Average per 
Potential 

Actual number 
credit union member 

number 
Dec. 31, 

1944 Dec. 31, Dee. 31, Dee. 31, Dec. 31, Dec. 31, Dee. 31, Dee.•gl, Dee. 31, 
1944 1943 1944 1043 1944 1943 1944 1943 

3,896,539 1,303,801 1,802,563 344 357 •188, 538,147 $110,902,974 $102 $90 

7, 980 1,121 8,168 16, 871 7 

54, 039 4, 673 54,188 65, 594 11 

91, 376 15, 857 277, 206 358, 491 17 

239, 702 53, 986 1, 696, 996 1, 824, 603 29 
295, 312 83, 849 4,171, 056 4, 317, 756 46 

525, 401 164, 356 10, 892, 232 10, 426, 271 63 

617, 204 212, 290 17, 591, 563 16, 298, 866 176 
886, 957 298, 748 31, 234, 076 28, 658, 622 94 

L 178, 561 ft68,921 67, 659, 762 55,121, 900 127 

17, 085 5, 885 470,195 357, 601 62 

8, 053 3,109 288, 470 284, 845 92 

3, 038 967 •1,918 65, 752 61 

329, 285 107, 969 13, 009,166 11,387, 500 100 

25, 035 7, 424 744, 680 563, 870 79 

238, 024 89, 517 12, 849, 767 12, 066, 230 130 

6, 050 2,114 161, 965 174, 942 76 

156, 211 47, 383 3, 630, 318 3, 574, 745 
: 

75 

44, 074 19, 402 2, 290, 682 2, 015, 766 104 

44, 569 11, 812 1, 101,138 868, 074 72 

75, 879 37, 753 8, 785, 479 7, 249, 305 189 

1O, 0•6 3, 646 282, 508 259, 366 66 

95, 962 52, 493 5, 327, 818 i .4, 599,154 92 

170, 402 69, 967 7, 488, 232 i 6, 089/235 90 

1, 718 1, 011 71, 230 53, 733 69 

� 16,885 6,077 454,208 431,407 58 
6, 130 2, 649 205, 381 150, 343 60 

51• 906 20, 241 1,962, 270 1,820, 499 84 
22, 803 5, 626. 428, 071 412, 678 62 
36, 581 7, 399' 443, 861 469,154 50 

58, 012 20,088 1, 680, 002 1,412,926 74 
260, 486 49,155 4, 696, 714 4, 107, 750 , 97 

11, 793 3, 788 209, 280 158, 582 44 
9, 073 3, 303 268, 461 221, 619 64 

31, 640 8, 326 582, 000 774, 899 61 

22, 942 5, 560 364, 411 254, 116 52 

23, 107 lO, 286 966, 938 822, 624 91 

3, 070 562 25, 011 25, 967 41 
29, 073 3, 813 16.5, 907 131, 731 3• 

252, 782 83, 216 7, 975, 076 6, 152, 250 •1 

3, 660 1,324 80, 794 81, 277 55 

521, 188 173, 336 16, 979, 100 15, 338, 147 87 
6, 795 3, 790 404. 022 329, 157 85 

9, 652 4, 414 333, 181 303, 312 66 
319, 632 97, 735 0, 497, 379 8, 060, 531 84 

13, 095 7, 153 682, 776 543, 014 79 
16,581 5, ]54' 390, 482 389, 366 70 

579, 658 192, 270 16, 386, 260 14, 379, 888 76 
3, 499 1,886 ] 60, 791 149, 369 79 

40, 400 7, 376 464, 101 456, 615 58 

11, 140 5,176 432, 363 377, 36! 73 
38. 903 12, 589 958, 942 853, 981 65 

155, 459 56, 937 6, 466, 792 5, 978, 364 98 
19, 977 5, 182 522, 694 344, 142 83 

3, 011 1,447 69, 276 62, 388 52" 

31,080 12, 119 733, 198 601,401 51 
35, 332 11,351 1,043, 896 966, 431 81 
26, 151 11, 278 75,5, 880 649, 977 57 

539 161 2, 120 1,630 22 

8, 166 2, 582 230, 943 165, 060 62 

18 



TABLE 16.--MEMBERS AND SHARES OUTSTANDING FOR REPORTING FEDERAL CREDIT UNIONS, DECEMBER 31, 1943, AND 

DECEMBER 31, 1944 

CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP 

Type of membership 

Federal credit 
unions reporting Average per 

-. Potential 
Actual number 

credit union 
number 
Dec. 31, 

Dec. 31, Dec,31, 1944 Dec. 31, Dec. 31, Dec. 31, Dee. 31, 
1944 1943 1944 1943 1944 1943 

Members Shares 

Average per 
Amount member 

Dec. 31, Dec. 31, Dec. 31, Dee. 31, 
1944 1943 1944 1943 

All credit unio•n ...................... 

Auociationsl--totsl ................ -'--. 

Cooperatives .... 
- 

.................. 

Fraternal and professional .......... 

Religions .......................... 

Labor unions ....................... 

0ecupational--tetal .................... 

Amusements ....................... 

. A.utemotive products ............... 

� Ba•klng and insurance ............. 
� 

Beverages__= ........................ 

Chemicals and explosives ........... 

Construction and materials: 
Lumber. = ......... 

: 

............ 
: 

- 

Other ............................ 

Educational: 
Colleges .......................... 

Schools ........................... 

Electric products .... = .............. 

Food prodcts: 
Bakery, grocery, and produce .... 

Dairy_.= .......................... 

Meat packing .................... 

Other ............................. 

Furniture ........................... 

Glass.. _. _. ........................... 

Government: 
Federal ........................... 

IJo•] ............................. 

State .......................... - - - 

Hardware .......................... 

Hotels and restaurants ............. 

Laundries and cleaners ..... ,- ....... 

Leather ............................. 

M:s•hine manufacturers ............. 

Aluminum, ...................... 

Iron and steel .................... 

-Other__= ......... = ................ 

Paper .............................. 

Petroleum ...... = ................... 

Printing and publishing: 
Newspapers._ .................... 

Other ............................ 

Public utilities: 
Heat, light, and power ............ 

Telegraph ......................... 

Telephone ........................ 

Rubber ............................ 

Stores .............................. 

' Textiles ............ • ................ 

Tobacco products .......... 
• 

........ 

Transportation: 
•vistion .......................... 

Bus and truck .................... 

Railroads ......................... 

� Other• ............................ 

� Mi•ilaneous ...................... 

Recident•l--totaL ...................... 

Rural community .................. 

Urban community_.., .............. 

8,795 3,859 3,896, M2 1,303,80i 1,309,363 344 337 $133,588,147 •116, 988, 974- 

473 469 474, 780 98, 061 39, 954 203 192 7, 734, 817. 6, i82, 979 

117 113. 10•, 447 20, 361 19,129 174 169 1, 575, 049 1, 295, 020 

118 114' 71, 539 20, 8,58 20,115 177 176 
, 

2, 329, 737 1, 997, 948 

159 161 190, 098 34, 505 32, 573 217 202 I 2, 751, 603 2, 040, 921 

79 81 109, 696 20, 337 18,137 257 224 1, 078, 428 799, 090 

3, 249 3,305 3, 346,133 1,194,420 1,198,350 368 363 124,66'5, 513 109, 918,308 

6 6 5, 975 3, 625 4, 401 604 734 505, 926 424, 862 

62 63 250, 675 49, 369 42, 820 796 680 4, 926, 010 3, 661,007 
37 39 17, 821 9, 022 9, 041 244 232 752, 014 665, 538 

22 : 24 10, 288 4,'479 4, 438 204 18,5 311, 278 262, 759 

74 72 67, 254 30,147 31, 310 407 435 3, 556, 441 3, 420, 906 

32 35 14, 306 6, 087 6, 645 190 190 453, 933 "404, 567 

46 47 58, 270 12,193 12, 673 263 270 1,037, 896 978, 262 

35 36 22, 684 6, 556 6, 760 187 188 425, 904 391,874 
241 252 126,034 46,389 48,220 192 191 5,118,732 � 4,851,930 
116 115 201, 089 78, 075 65, 408 673 569 7, 688,121 5, 56,5, 054 

61 6,5' 26,148 10, 616 10, 706 174 " 165 " 

I, 106,141 980, 824 

56 58 15, 484 8, 855 9,143 158 158 932, 924 878, 957 

32 .37 12,117 6, 324 6, 825 198 184 697, 584 638, 951 

70 68 46,406 25,234 25,340 
" 

360 373 4,272,179 "3,712,140 
23 23 8,139 -4, 008 3, 979 174 173 277, 719 244, 206 

40 43 43, 560 25p 942 25, 088 649 583 2, 055,193 1,718, 544 

371 370 488, 684 130,153 134, 032 351 362 9, 714, 359 9, 719, 232 

154 .156 128,1387 57, 591 57, 5,55 374 369 8, 003, 690 7, 213, 904 

•4' 401643 16,136 17, 358 299 321 1,375, 429 1, 382, 589 

39 39 35,!•01 16,935 16, 553 434 424 2,139, 962 1, 828, 242 

26 27 12, 886 4, 709 4, 971 181 184 I 284, 968 255, 919 

20 21 5• 659 1, 996 2,165 I00 103 ! 164,150 153, 658 

12 12 4, 440 1, 734 1,695 145 141 169, 741 117, 512 

112 Ill 178,.515 64, 267 69, 539 574 626 7, 933, 707 6, 870, 397 

� 19 15 25,004 8, 017 7, 274 421 485 604, 289 505, 618 
I 

130 130 
" 

253•417' 70,633 71,078 543 547 7,459,048 6,868,134 
69 68- 83, 677 32,' 754 32, 601 475' 478 .4,195, 715 3, 667,185 
57 •8 34,384 15,453 15, 250 " 271 263 1, 433, 922 1, 235, 954 

� 

244 245 142, 638 77; 093 77, 329 316 316 9, 021, 822 8, 011, 292 

54 55 17,513 10, 271 10, 567 190 192 t, 325, 492 1,189, 619 

30 30 12, 495 5, 857 6,107 195 204 511, 855 496,199 

117 119 51, 443 32, 643 33, 473 279 281 2, 930, 490 2, 719,139 
9 10 4,16O 2,192 : 2, 271 244 227 238,188 231, 934 

73 73 74, 049 32, 607 31, 589 447 433 3, 277, 667 3, 036, 486 

17 19 46, 520 6, 503 7, 468 382 393 581,921 457, 453 

177 184 111, 216 51,313 51, 788 290 281 � '•5, 209, 795 4, 941,667 
70 75 64, 205 23, 221 24, 342 332 325 !, 970, 460 1,676, 163 

2 2 1,415 768 750 384 375 '• 62, 445 45,124 

28 28 239, 686 59,118 63, 611 2,11i 2, 343 9, 279, 738 7, 983, 545 

42 44 17, 894 
" 

8,1451 7, 703 201 175. 727, 953 597, 368 

185 188 169, 754 68, 089 64, 577 "368 :343 5, 327,199 4, 295, 145 

69 68 53, 371 30, 227 30, 658 438 451 
. 3,142, 610 2, 649, 329 

116 121 122,.367 38, 768 41, 351 334 342 3, 460, 903 3, 029,120 

73 85 75, 619 13, 320 14, 059 132 165 I, 185, 817 937, 687 

43 55- 22, 571 7, 051 7, 593 164 138 788, 493 � 639, 782 

30 30 : 53, 048 6, 269 6, 466 209 216 397, 324 397, 905 

$102 $90 

80 68 

77 68 
112 99 

8O 63 
53 44 

104 92 

140 97 
16O 85 

83 74 
69 59 

118 109 

74 61 
85 77 

65 58 
110 101 

98 85 

104 92 

105 96 
II0 94 

169 146 
69 61 

79 69 

75 73 
139 125 

85 8O 
126 110 

60 51 

82 71 
98 69 

123 99 

75 70 
106 96 
128 113 

93 81 
117 104 

129 113 
87 81 

90 81 
109 102 
101 96 

89 61 
102 95 

85 69 
81 6O 

157 122 
86 78 
78 67 

104 8• 
89 73 

89 67 

112 71 
63 6• 
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TABLE 17.--LOANS Rr REPORTING FEDERAL CREDIT UNIONS FROM DATE OF ORGANIZATION THROUGH 
DECEMBER 31, 1944; UNITED STATES WAR BONDS SOLD, 1944 

CREDIT UNIONS GROUPED BY AMOUNT OF ASSETS AND STATE 

Classification 

Loans made from 
Federal date of organization 
credit through 

unions- Dee. 31, 1944 

report- 
ing 

Analysis of loans 

Loans made during 1944 

M1 ered/t unions ................. 

3redit unions with assets of-- 
Less than $500 

................ 

$500 to $I,000 .................. 

$1,000 to $2,000 ................ 

$2,000 to $5,050 ................ 
$5,000 to $10,000 ............... 
$1%000 to $20,000 .............. 

$20,000 to $40,000 .............. 
� $40,000 to $100,000 ............. 

$100,050 or more ............... 

•redit unions located in-- 
Alabama 

...................... 

Arizona ..... _ ................. 

Arkansas 
..................... 

California ..................... 

Colorado 
...................... 

Connecticut .................. 

Delaware,. 
................... 

District of Columbia .......... 

Florida 
....................... 

Georgia ........................ 

Hawaii 
....... 

_ 
............... 

Idaho ......................... 

I]llnois 
........................ 

Indiana 
....................... 

Iowa 
.......................... 

Kansas 
....................... 

Kentucky ..................... 

-Louisiana 
..................... 

Maine 
........................ 

Maryland ..................... 

Massachusetts ................ 

Michigan ..................... 

Minnesota 
.................... 

Mississippi ................... 

Missouri: 
..................... 

Montana 
..................... 

Nebraska 
..................... 

:Nevada 
....................... 

New Hampshire .............. 

New ffersey ................... 

New MeXiCO 
.................. 

New York 
.................... 

North Carolina 
............... 

North Dakota 
................ 

Ohio 
.......................... 

Oklahoma 
................. ... 

Oregon ........................ 

Pennsylvania ................. 

Rhode Island 
................. 

South Carolina ............... 

South Dakota 
................. 

Tennessee 
.................... 

Texas 
......................... 

Utah 
.......................... 

Vermont 
...................... 

Virginia ....................... 

Washington ................... 

West Virginia ................. 

Wisconsin .................... 

Wyoming ..................... 

Number Amount 
Num- Aver. 

her 
Amount age 

size 

U. S. war bonds sold, 1944 

Loans charged off 
from date of or- 

Unpaid ganization 

balance of through 

delinquent 
Dee. 31, 1944 Credit 

Total unions Number 
loans partici, of bends purchase 

Dee. 31, 
Percent pating price 

1944, 
Net of 

amount amount 
loaned 

3,795 15,975,108 $657,788,637 684,614 $78,38•,897 $118 •,4•,107 $881,538- 0.13 !,021 •,915,903:i$137,878,896 

25 3,501 140, •04 86 5,735 
79 15,106 704, 656 1, 019 60, 509 

202 56, 159 2, 821, 816 4,192 259, 716 

549 224, 915 14, 984, 905 20, 609 1,527, 581 
408, 003 "31, 940, 971 37, 371 3, 476, 911 

822 813, 232 75, 712,176 80, 906 8, 205, 269 

6• 1,107,923 113,957,410 114,159 12,579,764 

•9•\ 1, 437, 092 168,140, 655 156, 327 19, 578, 233 

1, 909, 177 249, 383, 544 249, 945 32, 640, 179 

22 44, 332 3,110, 713 5, 948 551, 677 
20 14, 202 2, 321, 426 1, 235 530, 043 

9 11,455 714, 319 521 46, 515 
283 484, 001 62, 134, 648 54, 047 7, 581, 423 

44 20, 227 3, 401, 833 4, 259 505, 359 

179 358, 023 39, 344, 743 47, 962 5, 7"42, 389 
9 13,040 1,194,567 .1,148 139,.085 

83 271, 882 20,'220, 359 29, 052 I 2, 700, 795 
88 138, 524 15, 339,169 13, 867 1, 471, 874 
40 92, 071 7, 966, 480 10, 744 • 986, 0'66 

96 141, 822 21, 741, 648 10, 070 1, 94!, 163 
25 16,124 I, 811, 321 I, 284 168, 864 

111 210, 239 27, 271, 908 26, 575 3, 273, 514 

160 279, 488 30,159, 874 36, 326 4, 378, 072 
5 4, 321 364, 450 395 40, 978 

,26 27, 226 2, 751, 218 2, 423 352,696 
8 8, 749 852, 513 1, 214 142, 616 

77 143, 411 15, 912, 385 11, 270 1, 443, 350 
29 28,184 2, 298, 488 2, 353 214,183 
24 43, 963 3, 565, 424 3, 458 333, 517 

78 90, 949 9, 993,126 1O, 591 1, 164, 202 
84 147, 915 16, 958, 789 23, 950 2,937, 474 
28 14, 615 1,221, 535 1, 389 137, 418 

18 22, 031 1, 906, 557 3, 784 280, 087 
26 49, 342 4, 401,594 4, 328 432, 884 

32 12, 665 1, 414, 348 1,934 288, 912 
33 45, 647 5, 564, 304 4, 606 545, 308 

4 1,560 174, 264 104 13, 004 
8 14, 944 1, 151,359 1,757 163, 041 

175 336, 382 36, 902, 204 38, 723 4, 212, 910 

14 7, 849 826, 559 589 63, 358 
503 804, 603 93,097, 522 �89, 310 11;101,108 

21 22,130 2,140, 540 1, 716 245, 519 

20 25, 306 2, 319, 071 1, 945 232, 864 
288 333,132 37, 544, 830 39, 900 4, 720, 893 

35 34, 787 4, 337, 376 3, 737 538, 328 

41 29, 459 3, 004, 574 1,753 212, 203 
480 834, 677 85, 804, 908 95, 850 lO, 595, 001 

9 10, 849 992, 827 788 75, 657 

29 39, 615 2, 907, 795 5, 223 406, 663 

32 27) 466 i 2, 846, 309. 2, 547 273, 901 
54 108, 440 7, 742, 736 11, 298 831, 047 

244 392, 727 43, 743, 074 31,870 3, 963,109 
20 23, 250 2, 333, 867 3, 625 379, 492 

5 4, 781 276, 743 1,227 72, 904 

58 67, 560 5, 423,156 7, 462 700, 975 
50 48, 672 5, 758, 964 3, 999 556, 475 
40 48,190 4, 372,106 5, 483 464, 907 

1 79 5,188 22 2, 218 
18 9, 202 1,133, 920 947 168, 766 

67 1, 059 531 . 38 2 255 9, 712 
59 3, 814 2, 307 .33 5 4, 425 101, 357 
62 19, 681 5, 490 .19 21 3, 047 

" 

115, 960 

74 924801 25,329 .17 120 51,492•" i,9471•49 
93 175,138 42,949 .13 216 112,i57 4 •,• 

101 396,281 103,482 .14 372 439,576 15,i86;999 

110 647,590 146,572 .13 349 497,504 16,831,122 
124 856,933 200,202 .12 324 718,51• 26, •k• 193 
131 1,230,810 331,726 .13 212 2,088,933 72,470,616 

93 18, 571 2, 202 .07 11 11, 971 279, 385 
429 9, 203 3; 526 .15 8 1, 912 58,129 

89 1, 766 217 .03 3 .663 32, 947 
140 229,101 95,749 .15 143 058, 2•t9. i 35,i11, 339 
119 18,012 5,052 .15 22 19, 454 

" 

657,164 

120 187,550 37,402 .10 81 247,507. - 8,386;351 
121 7,188 1,330 .I1 2 350 2i,938 

93 161,326 5L120 .17 37' 68,022 
" 

2, 302,-232 
106 46, 052 14, 755 .10 34 34, 431 1,' 829; :8•. 

92 31, 975 12, 832 .16 12 30, 214 1, 633,!959 

193 � 95, 920 17, 288 .08 64 171, 393 7, 018, 925 
132 6, 021 1, 796 .10 9 833 1 58, 753 
123 231,140 38, 303 .14 49 121, 965 3, 555;863 
121 "203, 244 38, 569 .13 69 226, 572 6, 513,•089 
104 3, 007 346 .09 3 7, 504 577,$44 

� 146 18, 573 4, 895 .18 10 .2, 240. 1!3• 494 
117 7,820 967 .11 4 11,433. 292,.'778 
128 35,527 12,845 .08 33 53,672 . 1,922,240 

91 5, 080 2, 293 .10 12 15, 365 400, 814 
96 13, 538 8, 703 .24 6 9, 553 457, 816 

110 45, 404 12, 650 .13 45 39, 872 1,123, 600 
123 137, 016 22, 361 � 13 37 134, 837 4, 700,882 

99 6, 757 I, 514 .12 lO 
. 5, 879 192, 772 

74 7, 606 1, 584 .08 5 706 24,155 
100 12, 726 11,110 .25 10 17, 059 616, 903 

149 14, 032 584 .04 9 3, 815 " 

198, 433 
118 35, 703 4, 825 .09 19 34, 476 877, 364 
125 983 6 . O0 1 90 3, 375 

93 6, 348 2, 244 . 19 2 121 11, 334 
109 262, 591 49,194 .13 69 81, 863 3, 066, 957 

108 1,286 1,309 .16 l 74 6,550 
124 532, 000 82, 352 .09 223 280, 361 12, 878, 912 
143 18,.330 1, 691 .08 9 5, 952 199, 408 
120 9, 223 1, 805 .08 lO 3, 306 149, 180 
119 195, 992 71, 5}56 ' .19 110 485, 663 11, 874, 090 

144 14,140 5, 825 .13 13 6, 574 279,109 
121 8, 020 4, 228 .14 14 41, 240 1, 520, 524 
111 . 481,626 148,297 .17 183 286,577 11,220,059 

96 2, 715 1, 070 .11 6 12, 461 389,164 
78 18, 282 6, 545 .23 11 6, 635 227, 724 

108 14,150 . 3,-791 .-13 - 11 7,506 164,975 
74 13,197 7,234 .09 27 44,980 1,301,022 

124 95, 539 38, 086 .09 115 336,199 12, 908, 064 
105 14, 977 4, 516 .19 10 2, 686 153, 006 

59 1, 968 322 .12 2 2,117 47, 994 

94 31, 082 9, 075 .17 22 17, 480 567, 487 
139 29,111 10, 096 .18 20 30, 457 1, 232, 956 

85 26,142 6, 075 .14 11 27, 832 665, 462 
101 29 .......... 00 : 

................................ 

178 7, 856 I, 453 .13 4 772 37, 895 

Loans delinquent two months or longer, not including 20,039 military loans amounting to $1,642,923. 

•0 



TABLE 18.--LOANS BY REPORTING FEDERAL CREDIT UNIONS FROM DATE OF ORGANIZATION THROUGH 

DECEMBER 31, 1944; UNITED STATES WAR B()NDS SOLD, 1944 

CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP 

Type of membership 

Lll credit unions ................. 

•sscciafional-4otal .............. 

Cooperatives .................. 

Fraternal and professional .... 

Religious ...................... 

Labor unions: ................ 

)ccupational--total .............. 

Amusements .................. 

Automotive products ......... 

Banking and insurance ....... 

Beverages___• ................. 

Chemicals and explosives ..... 

Construction and materials: 
Lumber ..... • ............... 

Other ....................... 

Educational: 
Colleges ..................... 

Schools ..................... 

Electric products .............. 

Food products: 
Bakery, grocery, and produce_ 
Dairy., ..................... 

Meat packing_.__• .......... 

Other, ...................... 

Furniture ..................... 

Glass= ........................ 

Government: 
Federal ..................... 

Local ....................... 

State-... .................... 

Hardware ..................... 

Ho•els and restaurants ........ 

Laundries and cleaners ........ 

Leather__= _: .................. 

Machine manufacturers ....... 

Metals: 
Aluminum .......... • ....... 

Iron and steel ............... 

Other ....................... 

Paper ......................... 

Petroleum ............... , .... 

Printing and publishing: 
Newspapers ................. 

Other ..... , ................. 

Public utilities: 
Heat, light, and power ...... 

Telegraph ................... 

Telephone .................. 

Rubber ....................... 

Stores ......................... 

Textiles ...................... .. 

Tobacco products ............. 

Transportation: 
Aviation_ ................... 

Bus and truck .............. 

Railroads ................... 

Other ....................... 

Miscellaneous ................. 

•sidential--total ................ 

Rural eommuu]•y ............. 

Urban eommun•ty ............ 

Analysis of loan:s 

Loans charged off 
from date of or- 

ganization 
through 

Dec. 31, 1944 

U. S. war bonds sold, 1944 

Loans made from 
Federal date of organization 
credit through 

Loans made during 1944 Unpail d 
unions Dec. 31, 1944 balance of Credit 
report- dermquent unions Number 

Total 

ing loans partiei- of bonds purehoso 

Dec. 31, 
Percent pating 

price 

Aver- 1944 t 
Net of 

Number Amount 
Num- 

Amount age ber amount amount 
size 

loaned 

3,795 5,975,103 $657,786,637 664,614 $78,333,897 $118 •,4PA, 107 $861,588 0.13 1,631 3,915,903 $137,878,898 

473 224, 660 33,140,180 29, 351 5, 459,028 187 261, 500 29, 605 .09 174 84, 572 4, 448, 448 

117 47,126 8, 388, 500 5, 854 1, 388,172 237 79, 747 7, 517 .09 36 9, 896 741, 384 

m H 

118 65, 917 12, 561, 136 6, 133 I, 723,199 281 53, 971 12, 020 .10 50 19, 792 1, 805, 094 
159 51, 351 6, 592, 839 7, 747 1, 239, 484 160 71, 427 4, 072 .06 55 13, 829 '508, 524 

79 60, 266 5, 597, 705 9, 517 1,108,173 116 56, 355 5, 996 . U 33 41, 055 1, 291, 446 

3,249 •,703,084 818,869,350 639,621 72,404,055 114 3,140,536 825,120 .13 1,420 3,892,943 132,758,859 

6 27, 803 4, 435, 130 2, 359 462, 744 190 5, 940 2, 522 .06 1 32, 133 7, 367, 653 
62 123, 520 13, 630, 796 21, 790 3, 025, 462 139 187, 803 30, 371 .22 27 247, 125 6, 332, 761 
37 49, 741 5, 309, 799 3, 116 392, 957 126 9, 940 5, 381 .10 18 29. 339 1, 201, 702 
22 25, 179 2,148, 026 2, 291 232, 066 101 5, 594 2, 898 .13 15 53, 376 1, 628, 550 
74 153, 490 15, 250, 121 19, 525 2, 074, 786 106 85, 341 14, 480 .09 43 129, 787 4, 237, 894 

32 37, 080 2, 942, 328 3, 219 350, 813 109 8, 940 3, 447 .12 10 5, 291 157, 037 
46 71, 577 6, 210, 639 9, 498 772, 314 81 20, 466 5; 675 .09 14 21, 801 550; 912 

35 23, 742 2, 662, 161 2, 503 299, 099 119 18, 797 4,162 .16 12 4, 020 2i5, 437 
241 113,190 21, 962, 023 9, 410 1, 933, 099 205 199, 087 16, 600 .08 88 97, 867 5,113, 274 
116 273, 104 28, 694, 690 34, 402 3, 729, 082 108 137, 582 41,155 .14 47 159,174 4, 274,175 

61 81, 202 8, 048, 537 5, 306 583, 055 I10 21, 661 19, 022 .24 31 71, 895 2, 703, 510 
56 85,141 7, 973, 675 5, 262 691, 259 131 20, 241 6,118 .08 34 47, 793 1, 488,192 
32 74, 402 6, 850, 713 5, 528 664,'425 106 19, 313 6, 980 .10 14 9, 939 416, 065 
70 

" 

98, 588 9, 605, 282 8, 610 808, 959 94 28, 456 9, 918 . I0 46 86, 579 3, 442, 821 
23 25, 991 1, 689, 770 2, 721 247, 892 91 6• 004 2, 409 .14 11 34, 302 848, 516 
40 104, 776 16, 530, 875 16, 330 I, 576, 447 97 33, 715 11, 603 .11 30 212, 998 5, 447, 366 

371 656, 959 70, 759, 961 69, 896 6, 902, 467 99 543, 315 132, 038 .19 89 97, 302 3, 866, 397 
154 277, 863 47, 879, 925 27, 580 4, 793, 271 174 293, 930 23, 505 .05 86 89, 743 3, 634, 311 

54 97, 372 9, 464, 828 7, 234 745, 794 103 76, 255 14,121 .15 33 19, 927 750, 485 
39 86, 696 7, 268, 794 11, 037 978, 5•8 89 22, 413 7,143 .10 21 84• 661 3, 098, 282 
26 47, 727 " 

2, 747, 778 2,151 173, 348 81 10,148 8, 560 .31 9 6, 052 416, 799 
20 31, 745 2, 082, 950 1, 748 147, 239 84 3, 736 2, 387 .11 9 2, 967 101, 373 
12 17, 940 1, 322, 969 1, 066 109, 381 102 2, 969 1, 513 .11 9 19,165 518, 350 

112 264, 485 25, 666, 994 42, 555 4,159, 922 98 116, 334 35, 245 .14 35 294,168 7, 660, 372 

19 36, 063 3, 067, 441 3, 905 331, 374 85 9, 038 3, 996 .13 4 19, 955 505, 282 

130 347, 618 34,109, 559 41, 227 4, 045, 637 98 118, 651 66, 089 .19 57 213, 224 6, 550, 495 
69 120, 632 11, 685, 574 15, 405 1, 654, 706 107 58, 372 11, 639 .10 24 50,.396 1, 617, 907 
57 108,166 8. 760, 452 12, 866 1,103; 945 86 

" 

21, 440 6, 948 .08 36 115, 612 3, 454, 43• 
244 421, 999 55, 334, 248 35,149 5,117, 381 146 190, 342 56, 493 .10 120 333, 689 10, 790; 07• 

54 71, 639 9, 229, 094 6, 335 1, 029,119 102 25, 580 8,163 .09 20 24, 638 1, 363, 22• 

30 44, 034 4, 519, 310 5, 693 417, 066 73 10, 325 4, 417 . I0 14 12, 052 380, 584 

117 172, 736 19, 663, 203 14, 046 1, 702, 491 121 74, 382 20, 668 .11 55 66, 600 2, 236• 2!� 
9 16, 815 1, 575, 510 1,131 132, 709 117 3, 953 2, 065 •' .13 5 2, 618 81, 45• 

73 125, 345 18, 437, 052 15, 949 2, 636, 656 165 71, 958 13, 634 .07 
. 

38 27, 750 1, 065, 893 
17 .24,909 2,580,382 • 3r081 . .366,043 .119 ..... 22,847 4,746 .• . .18 l0 7,055 210,62• 

177 388, 074 36, 364, 914 25, 336 2, 531, 945 150 99, 521 88, 992 .24 57 180, 092 10, 792, 3• 

70[ 165,856 11,971,938 17,021 1,413,336 83 44,316 14,609 .12 36 76,999 2,846,812 
21 6, 885 445, 215 ' 446" 60, 369 135 4, 622 657 .15 1 2, 330 87, 381 

128• 201, 206 23, 804, 022 37, 604 4, 578, 953 122 69, 850 45, 065 .19 14 607, 059 17, 519, 42• 

55, 984 4, 303, 468 6, 842 688, 741 101 20, 197 6, 468 .15 21 34, 921 1, 319, 24• 

262,188 28, 767, 966 35, 011 4, 357, 556 124 223, 737 30, 622 . I1 93 53, 257 1, 930, 77• 
69 138, 117 15, 336, 376 18, 496 2, 079, 683 112 135, 536 17, 461 .11 32 49, 780 1, •91,16• 

116 146, 045 13, 761, 852 21, 937 2, 381, 881 109 57, 881 15, 195 . I1 51 87, 502 2, 737, 41• 

73 47, 384 5, 784,107 9, 742 470, 814 172 
_ 22, 071 6, 883 .12 27 8, 388 675, 58• 

30 20, 999 2, 879, 631 1, 296 180, 665 139 1O, 131 4, 088 . 14 13 4, 695 427, 47• 

I Loans delinquent two months or longer, not including 20,039 military loans amounting to $1,642,923. 
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TABLE 19.--FEDERAL CREDIT UNIONS CHARTERED, CHARTERS CANCELED, CHARTERS OUTSTANDING, DECEMBER 31, 
1943, AND DECEMBER 31, 1944 

CREDIT UNIONS GROUPED BY STATFr 

Classification 

Total ........................................... 

Alabama .................................... 

Arizona ...................................... 

Arkansas .................................. =- 

California ................................... 

Colorado .................................... 

Connecticut ................................. 

Delaware .................................... 

District of Columbia ........................ 

Florida ...................................... 

Georgia ....................................... 

Hawaii .................................... 
• - 

Idaho ........................................ 

Illinois ...................................... 

Indiana ...................................... 

Iowa ......... • .............................. 

Federal 
credit unions 

chartered 
through 

Dec. 31, 1943 

Charters 
canceled 
through 

Dec. 31, 1943 

5,088 

Kansas ......... 
• .................. • ......... 

Kentucky .......................... 
•- ........ 

Louisiana ........................... -'• ....... 
Maine ................................ • ...... 

� 1•m"yland ................................... 

Massachusetts ............................... 

Michigan .................................... 

Minnesota ....... : ............................ 

Mississippi .................................. 

Missouri ..................................... 

Montana .................................... 

Nebraska ............................... • .... 

Nevada ............... . ...................... 

New Hampshlre ............ • ................ 

New Jersey .................................. 

New Mexico ................................. 

New York ................................... 

North� Carolina .............................. 

North Dakota ....................... ........ 

Ohio ......................................... 

Oklahoma ................... 
•- 

.............. 

Oregon .................. • .................... 

Pennsylvania ........ 
' 

....................... 

Rhode Island ................................ 

South Carolina .............................. 

South Dakota ............. 

- 

................. 

Tennessee ................................... 

TexaS ........................................ 

Utah ........................................ 

Vermont .................................... 

Virginia ..................................... 

WaShington _._ ............................... 

West Virginia ............................... 

Wisconsin ................................... 

Wyoming ................................... 

l 824 

28 2 

22 2 

17 3 

360 i 55 
61 9 

215 33 
13 2 

107 15 

121 19 

55 12 

102 6 
38 5 

138 13 
205 i 34 

5 .............. 

37 

14 

114 

5O 
37 

105 
114 

31 

24 

39 

36 
36 

6 

10 
224 

19 

687 
38 
46 

368 

5O 
6O 

615 

17 
50 

37 
88 

359 
26 

7 

98 
63 

60 

2 

25 

5 
3 

24 

7 
7 

22 

23 
2 

3 

4 

3 
2 

1 

1 

28 

3 

110 
13 

8 
61) 

10 

11 

86 

6 
19 

2 

22 

67 

4 

2 

30 
9 

11 

1 

5 

Charters Charters Charters 
outstanding granted canceled 
Dec. 31, 1943 1944 1944 

1 4, 284 89 285 

26 1 3 
20 ......................... 

14 ..... = ...... 
5 

1 305 4 17 
52 1 3 

182 O 6 

11 
............ 1 

2 91 3 4 

102 ............ 8 
43 1 1 

96 1 ............ 

33 
............ 

6 

125 3 7 
t 171 1 9 

5 ......................... 

32 1 4 

11 2 

90 2 6 

43 1 6 
2 31 ............ 

1 

83 3 3 
91 6 4 
29 1 ............ 

21 ......................... 

35 2 3 

33 5 2 

34 2 ............ 

5 ............ 1 

196 ............ 
14 

16 ............ 
2 

577 9 50 
25 ............ 

2 

38 ............ 7 
308 4 15 

40 ............ 
2 

49 ............ 
4 

529 4 26 
U ......................... 

40 ............ 
4 

35 ............ 
3 

66 ............ 
9 

262 1 29 

22 2 4 

5 ......................... 

68 1 6 
54 1 2 

49 ............ 3 
1 ......................... 

20 
............. 

1 

Charters outstanding Dec. 31, 1944 

Total 
0redit unions Credit unions 

inactive in operation 

4,048 233 3,815 

24 2 

20 .............. 

9 
.............. 

292 9 

5O 6 

185 5 
10 1 

9O 6 

94 6 

43 - 3 

97 1 

27 2 

121 10 
163 3 

5 

29 3 

9 1 
86 9 

9 

83' 5 
93 9 

30 2 

21 3 

34 8 

36 3 
36 3 

4 
............ =_ 

9 1 

182 6 

14 
.............. 

536 28 

23 1 

31 1 

297 8 

38 2 

45 4 

5O7 25 
11 2 

36 6 

32 .............. 

57 3 

264 2O 
26 .............. 

63 4 

53 3 

46 5 

1 .............. 

19 1 

22 
20 

9 
283 

44 

18C 
9 

84 
88 
40 

96 
2• 

nl 
16C 

26 
8 

77 
29 

26 

78 
84 
28 
18 

26 

3S 
33 

4 

8 
i7• 

14 
508 

22 

3C 
28S 

3'• 
41 

481 

3¢ 

31 
54 

244 

2( 

x Revised. 
s One credit union chartered in the District of Columbia waS transferred to Maryland during 1043. 



TABLE 20.--FEDERAL CREDIT UNIONS CHARTERED, CHARTERS CANCELED, CHARTERS OUTSTANDING, DECEMBER 31, 
1943, AND DECEMBER 31, 1944 

" CREDIT UNIONS GROUPED BY TYPE OF MEMBERSHIP 

Type of membership 

•o•1_ .......................................... 

kueci•ionM--•otM ............................ 

Cooperatives ................................ 

Fraternal and professional .......... : ........ 

Religions .................................... 

Labor unions ................................ 

)ceupaflonal--totM ...... 

" 

...................... 

Amusements ................................ 

Automotive products ........................ 

Banking and insurance ...................... 

Beverages ................ _ .................. 

Chemicals and explosives .................... 

Construction and materials: 
Lumber ................................... 

Other ...................................... 

Educational: 
Colleges ................................... 

Schools 
..................................... 

Electric products .... ...... • ................. 

Food products: 
Bakery, grocery, and produce ..... ........ 

Dairy ..................................... 

Meat packing ............................. 

Other 
..................................... 

Furniture ................................... 

Gl•s ........................................ 

Government: 
Federal ................................... . 

Local ....... 
• .............................. 

State ...................................... 

Hardware ................................... 

Hotels and restaurants_ -" 
..................... 

Lau•drios and cleaners ........... ........... 

Leather ...................................... 

Machine manufacturers ..................... 

Metals: 
Aluminum .......................... , ..... 

Ir0n and steel___.: ........ : ................ 

Other ...................................... 

Paper ....................................... 

Petroleum .................... 
• .............. 

Printing and publishing: 
Newspapers ......... • ..................... 

Other ...................................... 

Public utilities: � 

Heat, Hght, and power .................... 

Telegraph ................................. 

Telephone ................................. 

Rubber ...................................... 

Steres ....................................... 

Textiles ..................................... 

Tobacco products ............................ 

Transportation: 
Aviation ................................... 

Bus and truck ....... _ ..................... 

Railroads .................................. 

Other ...................................... 

Miscellaneom ............................... 

Residanflal--totsl ........................ • 
..... 

Rural community ........................... 

Urban community .......................... 

Federal 
credit unions 

chartered 
through 

Dec. 31, 1943 

5,088 

Charters 
canceled 

•hrough i 
Dec. 31, 1943 I 

1 824 

115 850 

151 25 
162 31 
201 29 

136 30 

4• 28$ 885 

10 
97 
58 
30 
9O 

44 
62 

4O 
299 
140 

98 
77 
53 

85 
39 
50 

458 
178 

73 
60 

82 
44 

21 
127 

23 

159 
8O 
78 

297 

76 
44 

127 
18 
81 i 
27 

25O 
145 

3 

38 
63 

22O 
78 

170 

148 

103 
43 

3 
22 
18 

4 

8 

4 

9 

3 
t 36 

13 

22 

14 

11 
I 14 

9 
6 

160 
14 

11 
14 
41 

16 
6 

13 

5 

19 
6 

13 
38 

17 
I0 

7 

6 
7 
6 

35 
58 

1 

5 
9 

12 
4 

36 

44 

36 
8 

Charters Charters Charters 

outstanding granted canceled 
Dec. 31, 1943 1944 1944 

1 4,264 89 285 

535 14 49 

126 5 8 
131 4 10 
172 

. 
4 5 

106 1 19 

3,827 •4. 289• 

7 ............ 
1 

75 ............ 6 
40 1 3 

26 
............ 

3 

82 1 3 

40 ............. 5 

53 1 5 

37 ............ 
1 

263 ............ 
11 

127 1 4 

76 ............ 
II 

63 ........ •___ 5 

42 
............ 

6 
1 71 1 I 

30 
............ 

4 

44 
............ 

3 

1 398 15 20 
164 1 6 

62 ............ 
7 

46 ............ 3 
41 9 

28 
............ 

4 
15 I 

114 
......... ii" 5 

18 4 3 
140 2 6 

74 4 4 

65 ............ 5 
259 2 10 

59 
............ 

3 
34 ............ 3 

120 
............ 

1 

12 
...... : ..... 

3 

74 2 1 
21 ............ 

1 

215 
............ 

25 

87 ............ 9 
2 ..... _ ................... 

33 1 I 

54 ............ 5' 

208 3 6 

74 1 3 

134 3 13 

102 I 14 

67 ............ I0 

35 1 4 

Charters outstanding Dec. 31, 1944 

Total 
Credit unions Credit unions 

inactive in operation 

4,048 283 3,815 

507 98 479 

123 4 119 

128 7 118 
171 9 162 

88 8 80 

3,452 190 3,982 

6 .............. 6 

69 7 62 
38 1 37 
23 1 22 

80 6 74 

35 3 32 
49 3 46 

36 1 35 
252 10 242 

124 6 118 

65 4 61 
58 2 56 
36 4 32 

71 1 70 

26 3 28 
41 1 40 

393. 18 375 
159 5 154 

55 I 54 
43 4 39 
32 5 27 
24 4 20 
14 2 12 

120 7 113 

19 .............. 19 
136 6 130 

74 5 69 
60 2 58 

251 7 244 

56 2 54 
31 1 30 

119 2 117 
9 .............. 9 

75 2 73 
20 3 17 

190 U 179 
78 8 70 

2 .............. 2 

33 5 28 
49 7 42 

205 19 186 
72 3 69 

124- 8 116 

89 15 74 

57 13 44 
32 2 30 

I Revised. 
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ORGANIZATION OF, A 

FEDER-AL CREDIT UNION 
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MEMBERS 

Membership in a Federal credit union is limited to 

persons electedby the Board of Directors from among 

applicants who are included in the field of membership 
as defined in the charter of the credit union. Each 
member present at annual or special meetings has one 
vote. Only members may borrowfrom the credit union. 

Members elect directors and committeemen; exercise 
democratic control over the credit union's activities; 
and receive reports each year from Board of Directors, 
Committees, and administrative officers. 

SUPERVISORY 
COMMITTEE 

E•amines affairs of the 

credit union and audits its 

books. 

VICE-PRESIDENT 

Acts in president's ab- 

sence'or disability. 

BOARD OF 

DIRECTORS 

Directs activities of credit 
union according to Federal 
Credit Union Act and by.laws. 
Elects administrative officers 
and employees. 

PRESIDENT 

Presides at meetings of 

Board and of members. 

Presents annual report of 

Board to members. 

; 

t-- 
•I... 

• • 
..L 

I 

I 

I 

I 

,, 
! 

I 

I 

t. 

CREDIT 

COMMITTEE 

Passes on members' appli- 
cations for loans. Ouflihes 

plans for repayment of loans. 

EDUCATIONAL COMMITTEE 

Develops and presents programs 

to extend medtbers' knowledge of 

credit, thrift, and related eco- 

nomic subjects. (May be appoint- 
ed by Board.) 

TREASURER 
" 

As general manager of 
credit union, has charge 
of assets, keeps books, 
and prepares financial 
and statistical reports re- 

quired by FDIC. (This 
may be a salaried office.) 

I - 

, 

I EMPLOYEES i 

I Number and duties depend upon needs of credit union. 
I 

! I 

t-. 
..... .J 

! 

I 

I 
1 

I 
I 

I 

I 

I 

I 

_I. 

CLERK 

Keeps minutes of meet- 

ings of Board and of mem- 

bers. (This office may be 

combined with that of 

treasurer.) 

Continuous lines indicate required functions; broken lines indicate optional ones. 
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