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Have no problem with the expansion of credit union’s lending capacity as long as the credit unions
are taxed on the same basis of my bank, examined by state/national regulators, and comply with
the same regulations. Face it, it is time for credit unions to be taxed.

Interstate Credit Union opened an office across the street from my bank. As long as you have driven
on an interstate highway, seen an interstate highway on a paper map, phone app, TV, or heard of
someone who has done either one, you can be a member. It is time Congress faces reality and
recognize credit unions for what they are.

Each institution earned about $1,000,000.00 in 2014. | paid $325,478.00 in taxes-Net $628,184.
Interstate paid $-0- in taxes-Net $1,000,000.00.

Interstate is owned by a small private group which receives a significant financial benefit from their
tax free status.

Give it to them-but regulate and tax them!!

Thank You,
Lloyd Gunter
President/CEO/Director

@ Community Bank
of Georgia
700 West Parker Street
Baxley, GA 31513
Phone: (912) 367-1221
Fax: (912) 367-5113
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