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UNITED STATES CONGRESS Fax: (202) 225-5879
December 22, 2015

VIA EMAIL (regcomments@ncua.gov)
The Honorable Debbie Matz

Chairman

National Credit Union Administration
1775 Duke Street

Alexandria, VA 22314

Dear Chairman Matz:

I am writing to support the efforts of the National Credit Union Administration
(NCUA) on the proposed revisions to the Chartering and Field of Membership
Manual (FOM). As a senior member of the House Committee on Financial
Services with extensive background in banking, I support this proposal which will
enhance safety, soundness and service of the credit unions serving my district.

Under this rule, credit unions will be able to expand their field of membership to
new communities — including Congressional districts, which will enable access to
quality financial services for American consumers. Allowing for new segments of
the population to experience the benefit of the credit union charter and expanding
services to traditionally underserved areas of the community is a concept supported
by many in Congress. This rule assist credit unions in achieving this goal while
working within the framework provided to the NCUA under the Federal Credit
Union Act.

In recent years, many states, especially California — have aggressively expanded
the FOM opportunities for state charter. Ensuring federally chartered credit unions
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remain a viable option to consumers and with a competitive charter is another way
the NCUA is properly serving the needs of American consumers.

Credit Unions have a long history of providing safe and affordable credit options to
their members, many of whom are my constituents. As the author and co-sponsor
of several congressional measures improving the credit union charter, I applaud
your continual efforts in this area. I look forward to engaging you on additional
issues that need modernization such as the need for supplemental capital revisions,
an issue I continue to advocate in the halls of Congress.

Thank you for developing a thoughtful proposal to allow credit unions to continue
to meet the needs of consumers and small businesses.

Sincerely,

8 aell. Sher—

BRAD SHERMAN
Member of Congress



