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I write in support of the National Credit Union Administration’s (N CUA) proposed revisions to the
Chartering and Field of Membership Manual (FOM). As a former credit union board member, [ am
familiar with the appeals and competitive advantages of both the state and federal charters. Your proposed
rule modernizes and updates the federal charter to align it with the appeals of several state charters,
including California’s. Competition among federal and state charters provides credit unions with valuable
options in determining how best to serve their member-owners.

As a Member of Congress with a background in credit union operations, I am pleased to see that the
modernization of the federal charter adheres to the Congressional intent of the Federal Credit Union Act

(ECUA).

American consumers need access to affordable and honest financial services. Affording credit unions the
opportunity to serve greater geographic statistical areas helps consumers find new access to the financial
services they need. I am specifically pleased to see modernizations in the Trade Industry or Profession
(TIP) charter, as well as the expansion of membership eligibility to include the boundaries of
Congressional Districts.

These updates to the charter remain consistent with the intent of the Federal Credit Union Act and will
greatly benefit the American consumer. With over 270,000 credit union members in California’s 7"
Congressional District, your new rule will have a positive impact on my constituents. Thank you for
developing a thoughtful proposal to allow credit unions to continue to meet the needs of consumers, small
businesses, and the underserved.

Sincerely,
Ami Bera, M.D.
Member of Congress



