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The outrageous expansion of credit unions is another example of the unnecessary nationalization of
 yet another industry in the US.  The fact that the credit unions do not pay taxes (yes, I do know that
 credit unions do not pay taxes – your secret is getting out) means the government is subsidizing
 banking and since the credit union numbers and size of commercial deals in significantly increasing
 means there is no end in sight.
 
I would very much like to hear a reason “that makes sense” for such an increase in the credit unions
 reach.  The explanation that it is to help the low income population does not explain why Senator
 Elizabeth Warren uses a credit union (attached email).  As stated directly in the attached email from
 Elizabeth Warren, uses a credit union and she does not like the capitalistic market.  She has
 hundreds of countries to choose from if she does not like our market system.  We have one true
 country in the world that is market/profit driven.   I am all for helping the low income population
 and as such we have too many credit unions to meet those needs.  So an increase in size and scope
 of credit unions means that it is an overreach by the federal government into the banking industry. 
 
The impact, less tax revenue for the government and creating an unfair banking environment when
 credit unions can charge less since they do not pay taxes and taking a large market share of business
 from the community banks.
 
These types of decisions continue to chip away at the fabric of our country.
 
David Nicholson
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Dear David,





Thank you for contacting me in opposition to maintaining federal tax-exempt status for credit unions.





As you know, the Federal Credit Union Act (FCUA) of 1934 authorized the chartering of federal credit unions. In a 1937 amendment to the FCUA, Congress exempted credit unions from the federal income tax. I have been a proud member of a credit union for many years, and I have long believed that credit unions are a model for how financial services institutions can provide real value for their customers and their communities. I support the federal tax-exempt status for credit unions because they are member-owned and not organized for profit.





I am sorry that we do not agree on this issue, but I appreciate your contacting me and please continue to keep in touch with me on issues of importance to you.





Sincerely,





 





Elizabeth Warren
United States Senator





Washington, DC
317 Hart Senate Office Building
Washington, DC 20510
Phone: 202-224-4543	 Boston, MA
2400 JFK Federal Building
15 New Sudbury Street
Boston, MA 02203
Phone: 617-565-3170	 Springfield, MA
1550 Main Street
Suite 406
Springfield, MA 01103
Phone: 413-788-2690	 
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