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participation opportunities and definitety would be compelled to engage In a search for, and 
coraquent revieW and analysis of, new originator relationships. We are confident that 
implementation of the proposed Amendment would at a minlmwn creatII an unde8irable. and 
costly, re-allocation of internal resources as _II a. other unintended potential ac:tverse 
consequences. 

The proposed am.ndment clearfy constitutes a ·one siZe fits air approach. particularly with the 
prohibition of any possibility of a waiver of the III'bttnuy cap of 25% 01 net worth concentration. 
This approllCh i. punitive for credit union., such .. Pacific O.1eI FCU, that .... v. prudently and 
successfully managed their participation programs. In our case, we believe impoaition of the 
proposed Amendment would have a significant actveJle Impact on our costs. internal resources 
and income without any demonstrable a.r.fit to our risk profile. In our view that is the very 
definition of burdensame and ineffective regulation and we .... the Board to revisit the 
proposed Regulation and to not adopt it .. curentIy drafted. 

We thank you for the opportunity to comment and for giving careful considanltion to our 
concerns. 

Very truly yours, 

...;£",..;~ ~ /.;/if./ 
MARIANNE BliTSCH, 


President and CEO 

Pacific OakS Fad.., Credit Union 
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