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January 24, 2011 

Mary Rupp, Seaetary of the Board 
National Credit Union Administration 
1775 Duke Street 
Alexandria, VA 22314-3428 

RE: "Notice of Proposed Rulemaking for Part 701 and 704 - Corporate Credit Unions" 

Dear Ms. Rupp: 

I am Vice President of Operations for Staley Credit Union located in Central illinois. We are chartered in 
the State of Illinois and are proud to say we have been a privately insured aedit union for over twenty 
years. The decision to be privately insured was by the vote and the choice of our membership. I have 
serious concerns with more than one aspect of the proposed regulations under Parts 701 and 704, 
Corporate Credit Unions. 

SECTION 704.21 
Federal law requires privately insured credit unions to disclose that they are not Federally 

Insured nor backed by the full faith and aedit of the US government. We receive no direct benefit from 
the NCUA or Federal Government. NCUA has no regulatory control over Staley Credit Union nor does it 
insure the deposits of our credit union members. We consistently comply with all the required 
regulations to disclose that we are -not backed by the full faith and credit of the US government"'. 
Accordingly, I am confused as to why the NCUA beliews non-FICUs should be required to pay for the 
losses sustained by an agency of the Federal Government. As a member/investor In a corporate credit 
union, SCU should have the same rights to partidpation and membership as any other partidpating 
credit union, and should not be subject to expUlsion for failure to make a voluntary contribution. 

SECTION 701.5 
This section proposes that membership be limited to one corporate aedit union. Credit Unions 

being an alternative is part of the backbone of the movement. Different corporate credit unions offer 
different products and services, which offer alternatives to member credit unions. We have In the past 
examined a product from two different corporate credit unions before choosing the product that is 
economically and service wise the best for our needs. Umiting credit unions to one corporate would 
stifle natural person credit union's ability to search out the best product or service to meet its unique 
needs and operate in the best interest of its members. 

I realize that proposed Section 701.5 has prospective impact only since we are currently a member of 
two corporate credit unions and that we would not have to relinquish either of those memberships. 
However, times change and another corporate might provide a product or service that is more suited to 
our needs or is not available at either of our current corporates and we would not be able to pursue it. 
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This could cause negative economic and service related consequences to our credit union. 

SectIon 704.23 
Proposed Section 704.23 would permit corporate credit unions to charge member credit unions, as a 
mandatory requirement of membership, a reasonable one-time or periodic membership fees. I believe 
if a corporate credit union is manased well, and NCUA is has proper oversi&ht, a corporate should not be 
in the position ofneedina to assess additional fees on member credit unions. The fees would also put 
an additional burden on credit unions that are already strugIirw. The result could end up drivin& more 
credit unions away from their corporate aedlt unions, thereby eventually ~ the entire 
corporate credit union system. 

Staley Credit Union places a very high value on the services we receive from our primary corporate, 
Members United BrIdge Corporate Federal Credit Union. The fragmentation of the credit union 
framework resulting from ttae fallout frOm yOur ilkoncelved propcJS'lft....,be devastating to the 
aedit union industry. 

Thank you for allowing us to comment on the proposed additions to the new corporate credit union 
regulation. 
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Vice Presiclent Operations 


