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 January 17, 2011 
 
Ms. Mary Rupp 
Secretary of the Board 
National Credit Union Administration 
1775 Duke Street 
Alexandria, VA  22314-3428 
 
Re:   Notice of Proposed Rulemaking for Part 704 – Corporate Credit Unions 
 
Dear Ms. Rupp: 
 
As the CEO of Plus Credit Union, a privately-insured $98 million credit union located in Las Vegas, Nevada, 
and serving over 19,000 members, I would like to voice my strong opposition to the NCUA’s proposed rule 
that would force us, as well as other non-federally insured credit unions, to help pay for the NCUA’s losses 
in the five conserved corporate credit unions. After reviewing your proposals in Part 704 my board has the 
following concerns. 
 
We understand your desire to seek incremental funds to help defray TCCUSF costs. We have all read about 
these costs and they are staggering. However, as a privately insured institution, we are not under the 
regulatory control of the NCUA, nor do you insure any portion of our deposits.  As such, our credit union is 
not bound by contract with the NCUA, nor does Nevada law require us to pay for federal share insurance 
losses.  We believe that the manner in which the so-called “voluntary contributions” the NCUA seeks from 
us and other non-federally insured credit unions (including credit union leagues and credit union service 
organizations), is nothing more than a last-gasp attempt to collect another several million dollars annually. 
And should we refuse to pay, our corporate credit union does the “bully duty” of voting for our expulsion.  
This distasteful scenario is a strong reinforcement of our decision to have left the federal program for the 
other option many years ago. 
 
This attempt by the NCUA to extract funds from privately insured credit unions to pay for corporate losses is 
obviously a case of this federal agency trying to circumvent current law.  By doing this, the NCUA is 
effectively taxing us by requiring this “voluntary contribution” be paid to the TCCUSF.  We believe that legal 
action will occur should you promulgate this part in your final rule. Since Plus Credit Union depends on the 
services from our corporate credit union, and values our relationship with them, we respectfully hope your 
agency will reconsider the amendments as proposed. 
 
Sincerely, 
 
 
 
Carol Schumacher 
President/CEO 


