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January 13, 2011

Ms. Mary Rupp

Secretary of the Board

National Credit Union Administration
1775 Duke Street

Alexandria, VA 223814-3428

RE: Notice of Proposed Rulemaking for Part 704 - Corporate Credit Unions
Dear Ms. Rupp:

Wiremen’s Credit Union is a $20 million state chartered non-IFICU, operating in the Cleveland, Ohio, area. Our 4,400 members
have opted to be insured by American Share Insurance. I will admit that our entire credit union system has been, and remains,
under significant stress these past two years — premiums and assessments are now part of our vocabulary much to our dismay
and frustration.

The Temporary Corporate Credit Union Stabilization Fund (TCCUSF) was created by Congress to assist with the financial
burden due to losses incurred in the NCUSIF. The TCCUSF clearly states that “... the Board (NCUA) shall assess each
federally insured credit union a special premium...” in order to make the assessment due to the TCCUSF. This federal law is
very specific in its language and therefore does NOT allow for the charge being passed on to non-FICUs such as ours. Your
proposed rule appears to violate current law.

As a privately insured credit union, Wiremen’s Credit Union must also clearly state and disclose to members that we are not
tederally insured and not backed by the full faith and credit of the US government. We receive no benefit from NCUA, the
TCCUSFE, or the federal government, and I cannot even begin to understand how we would be required to make a “voluntary”
contribution to a fund that experienced losses of which we are not affiliated. In addition, NCUA paid dividends for several
years, and our credit union never received any monetary payouts from the NCUSIF. Nor would we be entitled to any potential
“recoveries” from the securities packages the NCUA has announced and sold.

Thousands of credit unions — both FICUs and non-FICUs — have taken write-downs of capital at several corporate credit
unions. None of the privately insured credit unions should be subject to expulsion due to losses in the federal insurance fund,

particularly since we have no affiliation or legal responsibility with NCUA, NCUSIF or TCCUSF.

I appreciate the opportunity to share our concerns with your agency. Feel free to contact me if you have further questions about
my correspondence.

Respecttully,

Robert J. Mihna

Robert J. Mihna,
CEO



