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Ms. Mary'Rupp " 
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.Re: ,', .,NooOO·of Proposed.,RIJIem~l19for Part7Q4- Corporate.Credlt·Uniops 
"'- • I' . ,'.' " . 

Dear Ms: Rl:Ipp: 
. , . . 	 . 

I ~m;:Wr:itingil'1 resrxmsetQ,theproposad .a~r:idmeniS fQr cOrporate ~,it union$, spaClftcSllyln.QPposltiontothe . 
.	,P,9rtion.Of th8.;prQ~ch~;that',Wouki 'I'8Qttjre OOirfed8ra1ly inSureQ' cnHiitunions, sucnaS' ,Montttrey Credit 

Union;' to ,make '''vOlun_ cootrlbUtior1~JI to ~PI'8paY the Temporary, ~'Ctedit;.unlon stabilizatiOn Fund 
(TCCIIJ.SF)lorfailurts MSulU~'from ,~rilltY:i~ult!d ~rpOtate'unlons. '. ."" ' " '.:." '" '. 

~ ,., " . • 	 ' ! 

SinCtFtt,eTccUSFwasc,.tedby t8deral' law andJsa,govemmeflt entity.Ahe NCUA is effectively ta>,tingnon
federalJy.insured credit uniOnS'byreql,lirillg's"'1oluntary cc:mtribution-.be paid to·the TCCUSF.NorHedirBIIy (nsured . 

. . credit unionS':are'notbouncfby/comract,'Nith thaNCPA. or required under: their, ~ 'State·st84rtes;, tD,:payfor 
,federal share ins~rance losses.': A~inglY;: the HCUA has 00 regulatoty;Or.contraCtWiLauthorfty OYer non-fedetally 
insUr8dcreqH;un~.M.irlg :~~i'aIlyiilSured/~it unions' pay the TC.cUSF.·prerniumsWpukfbS,lIke'forcing,a 
fed~mlly,lnsu,~''credit.unlo(tto,pay'FDIC,prenii~mS if they plan to$e.the S8fVices ohn: FDIC-insujed.bank that is 
facirlg,premiumsdue.to,Iosst$,ln other FDIY;lrisuredba~ks.' ,Y' ". " . , '.' . 

Lossessustained:by the·T.CCUSF are no diffaMntthah'any other~ssuStained by the NCUSIF; and We aM not 
statutorily required to h,elp cov~-~IOSS8Selthet"lf ~.rule Is ,allowed to.be punn,place'as itisWrltt.en,tociay,it' 
opens thedooffor oon.-federally'.il')Suted credit unions to 'tJeassessed for any losses, that alJit sustained 'by 'the . 
NCUSIF.. · ' 	 . 

No,rfederally.insured,credit unions and federally 'insur8d.credit unions 'haveboth .lost billions ofdollars in·capital. as a 
..., result ofJhe corPoratefailures,and ,1he federally insured credit unions have a legal righfto tecovar'someoftheir 
capitall~ as the toxic investments matUre.. Our credit union, on the:other hand, will notrecaive any recovery. 

This attempt by the ,NCUAJo ·extract funds:fromprwately insured credit unions to pay for the corporate I~ is ' 
obvioUSly. a case of..thisfederaLageocy stepping out ofit$ Je.gal boundaries: 'By doing this, the NCUA:is effectively 
taXing non-federally insured credit unions by 'requiring this -Voluntary contribution- -00 paid to the TCCUSF. The 

. potential for,l8gal procaedings and legal expenses.,looms overthe hOrizon, and ~houldbe avoided altogether by 

'remqving this~nreClSOnablerequirement fronrthe final amendments to the proposed corporate rules.' . 
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