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SULLIVAN COUNTY CREDIT UNION 

.0. NOR11I MAIN STREET 

SULLIVAN, INDIANA47882 


PHONE: 111-1"-1196 FAX: 111-168-1677 


December 29, 201 0 

Ms. Mary Rupp 
Secretary ofthe Board 
National Credit Union Administration 

. 1775 Duke Street 
Alexandria, Virginia 22314-3428 

Reason: Notice ofProposed Rulemaking for Part 704-Corporate Credit Unions 

Dear Ms. Rupp: 

Under the Amendments, the NCUA would request all non-FICU members make a "voluntary 
contribution" to the agency's repayment to the TCCUSF. My Board ofDirectors was absolutely 
shocked at your agency's proposed amendments to the final corporate credit union rules posted 
in the Federal Register on November 29 of this year. 

We have chosen to be privately insured by American Share Insurance, and it is very difficult to 
understand why we would be required to pay for losses incurred in your fund. American Share 
Insurance insures no corporate credit unions. 

My Board discussed this proposal quite thoroughly and is confident that you have no legal right 
to charge our credit union a "vo]untary payment" for losses that occurred in your fund and not in 
our fund with American Share Insurance. 

We disclose the statement "This credit union is not federally insured. and if the institution fails. 
the Fedeml Government does not guarantee that depositors will get back their money." This 
statement is posted on disclosures, statements, and in members' view in our office. My question 
is: Since we disclose prominently that we are not backed by the faith and credit of the US 
government, why would we help pay for losses sustained by an agency of the US government? 

On behalf ofour Board ofDirectors, please share Sullivan County Credit Union's objection to 
this proposal with your Board ofDirectors. 

Respectfully, 

Sullivan County Credit Union 

~7J1~ 
Carol L McKinney 
CEO 
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