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Heekin Can Employees Credit Union 
8200 Broadwell Road, Cincinnati, Ohio 45244 513-388-2230 

December 28, 2010 

Ms. Mary Rupp 

Secretary of the Board 

National CredIt Union Administlation 

1n5DukeStroet 

Alexandria, VA 22314-3428 

Re: Notice of Propoeed RuIemaki1g for Pan 704 - CoIporate Credit Unions 

'.Dear Ms. Rupp: 

At. the PresIdenIICEO of Heekin Can EmpJo)'ees Credit Union, a privataly-lnsured credit union located in 
CinlJRnati, Ohio, I would like to voiCe my sIrong opposiIion to the NCOA'. profXl68d aIIlUIldJnent that pretty 
much forces us, as WdII as other non--federaIIy Instnd credit unions, to help pay for the NCUA'siossea In the 
five conserved corporate cradIt unions. We are a very smaI credit union, but have maiJtaned our 
membership and our abIly to MtaIn Ihe failing 8'Mt struggling economy. AcIIon such as thIa ViDUfd do great 
harm 10 us, WId our abIlty to CClI11inu6 to 8lIrvive. 

At. aprIVately illfiUred InsUluUon. oor credit union II not ul)der the mguJaDy r::or'ttrol of the NCUA, nOr are our 
deposits insured by this ~ agency. Ai 8UCh, our audit union and oIher privaIIty iI'r8urBd cm:it uniolls 
ani not bound by oontract with the NCUA, nor fill we required by state law to have to pay for federeI share 
in~rance losses. It IS my view that !he manner In which the ao-caII8d "Volunlary oontri)utionsl that the 
NCUA seeks tom us and other non-federally mured credit Linions (rotdng mdt union /ea9UeS and credit 
union aervice ~), Is Ell'! EIUempt to pllCft an ultimaium on us. The concept reilfoI'cM our deasion 
to have loft the federal program for pi1vaIe lnauranca. 

This aUemr:>t by the NCUA to eldract funds frorJt privately Insured credit unions to pay for the corporate losses 
Is obviously acase of this federal agency stepping out of Its legal boundaries. By doing this, !he NCUA is 
effectively taxing non-federaIly insured cred'rt unions by requiring this "voluntary contribution" be paid to the 
TCCUSF. The potential for JegaI proceedings and legal expenses Jooms over lbe horizon, and Should be 
avoided altogether by removing this unfl'asonabIe requirement from the ftnaI amendments to the proposed 
corporate rules. 

Since our credit union depends on 1he services from our oorporate credit union and we value our relationship 
with them, we certainly hope your agency will reconsider the amendments as proposed. 

Respectfully yours, 

~/./.J.
Leonard R. Roush 

President 


Deposits Insured by A..S.l up to $250,000.00 
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