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December·22,2010 

Ms. Mary Rupp 
Secretary ofthe Board 
National Credit Union Administration 
1775 Duke Street 
Alexandria, VA 22314-3428 

RE: Notice ofProposed Rulemaking for Part 704 - Corporate Credit Unions 

Dear Ms. Rupp, 

This letter is to express my opposition, on bebalf ofOuP. Credit Union which serves 
over 30,000 members in the State ofDJ.iaois, to the portion ofthe proposed changes that 
would seek non-federally insured credit 1mions to make "vohmtary contributions" to fimd 
repayment to the Temporary Corporate Credit Union Stabilization Fund (TCCUSF). 
DuPage Credit Union, by majority vote ofits membership, has been non-federally 
insured since 2003 and is insured by American Share Iosunm.ce. 

I argue that NCUA lacks the authority for rulemaking ofthis nature and is attempting to 
broaden the powers afforded it under the enabling federallesisJation. Federal law clearly 
instructs the NCUA to charge only federally insured credit unions for any assessment due 
to the TCCUSF. 

Further, losses sustained by the TCCUSF from the corporate system are no different than 
other sustained losses to the fund which non-federally insured credit unions are not 
statutorily required to help pay for. Also, non-federa1ly insured credit unions are required 
to rigorously disclose that we are not backed by the full faith and credit ofthe US 
government Why and how could NCUA cause a rule that would require non-federally 
insUred ~.'pay tbrlellillllild I,,,,by 1ft iIII1w:y·of8le US aovemment? It 
would seem to me that unfortunately, the NCUA's proposed rule and its Corporate 
Stabilization Program seem to refute these general purpose statements. In fact, it would 
affirm that these institutions are actually ''backed by the full faith and capital offederally 
insured credit unions", and now apparently privately insured credit unions, CUSOS and 
others. 

Thank you for allowing me to comment on the proposed changes. 

Sincerely, I am 

~ 
Robert M. Palumbo, CCUEICCE 
President 
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