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December 21, 2010

Ms. Mary Rupp

Secretary of the Board

National Credit Union Administration
1775 Duke Street

Alexandria, VA 22314-3428

Re:  Notice of Proposed Rulemaking for Part 704 — Comorate Credit Unions
Dear Ms. Rupp:

| am writing on behalf of MembersAlliance Credit Union, who has been privately insured through American Share
Insurance of Dublin, Ohio since 1981. After reading the proposed amendments to Part 704, | am very concemed
regarding your agency's attempt to seek voluntary contributions from non-federally insured credit unions to the
Temporary Corporate Credit Union Stabilization Fund (TCCUSF).

Federal law requires privately insured credit unions disclose that they are not backed by the full faith and credit of the
US govemment, and they receive no direct benefit from the NCUA, the TCCUSF or the federal government.
Accordingly, | am confused as to why the NCUA believes non-federally insured CUs should be required to pay for
losses sustained by an agency of the US govemment. As an investor in a corporate credit union, our credit union
should have the same rights to participation and membership as any other participating credit union, and should not
be subject to expulsion simply for failure to make a voluntary contribution.

| appreciate the opportunity to express my comments on the proposed changes.
Respectfully submitted,
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