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To: _Regulatory Comments
Subject: Fixed Assets, Member Business Loans, and Regulatory Flexibility Program (Reg Flex)
 

The Reg Flex regulation was created to help well run, strong credit unions continue to
grow. These credit unions, because of their financial strength, were able to exceed some
regulations because they were able to show that they could manage it well. Now, with this
regulation, those credit unions who are well run, strong and safe are having to pay for the
misdeeds of other who were not.
 
The NCUA should have the authority to remove a credit union from Reg Flex if they believe
the credit union is abusing it or if they are not practicing prudent controls in their credit
union. Taking this away will hurt those who are properly running their credit union.
 
I ask the Board to reconsider this matter. Thank you for allowing me to comment.
 
Sincerely,
 

George W. Lockwood
 
President/CEO
CPM Federal Credit Union
1066 E. Montague Ave.
Charleston, SC 29405
Phone- 843-202-1070
Fax- 843-566-9302
Cell- 843-200-3223
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