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March 2, 2010 

Ms. Mary Rupp 
Secretary of the Board 
National Credit UnIon Administration 
1715 Duke Street 
Alexandria, Virginia 22314-3428. 

Deer Ms, Rupp: 

Re: Reaponae to Ptopo&6CI Aula for Corporate Ctedlt Unions (12 CFR Part 704) 

The NCUA has prapoaed significant changea to the regulation of corpcnIe credit unlana (Cor1xntH). 
AI an ownet and us., of leNa. from c.ntraI COtpotate Credit Union (ceneorp), we wli UItIm_y be 
Impacted by amy change In Corporate regulallon. 

C8nCorp II our credit union's primary source for meeting our liquidity needs. CanCorp has hialorically 
provided a convenIentIcompetitiYe alternative for InveIting fundi not curren~ neected to meelloan 
demand or a source of 8ho1't-tenTI liquidity when we needed funds. CenCorp allO providee U8 with 
various correspondent Hl'Vicea that are integtItecI with our '"*"81 operattons and data processing 
systems. 

w.e have chosen to use CenCorp becaule of the value that Is delivered. Thll value tneludeS qualitative 
aspects, such as products customized for a credit union environment and I'8IPOnstvenel. to question., 
and quantitative aspects, such 88 better returns on depoafIa and lower pricI"" on correeponctent services. 
For our credit union, we estlmat. that our annual benefit from using CenCorp va. other providers at 
approximately 599,368. For a credit union of our size with $323 mlion In aaaets, thli is a significant 
Impact. 

It is our understanding that the assetlliabUIty management nctIon of the propoted rule Ie rutrictive to the 
point that the earnings oapabillty of CenCorp will be graatty diminished, CenCorp would need to reduce 
the retum to membera in order to meet the eam.ngs re..nllon requirements mandated In the proposed 
rule. This would make it difficult for us to continue to provide aervtce to our memberl, Further, changea to 
Corporate regulation8 need to be considered along with the future funding needa for US Central assets in 
order to minimize losses to the credit union lyatem In the futur,. 

There have been significant economic events In recent years that are prompting the need to change 
Corporate practicel and regulation. The proposed rule needs to Include both changes to existing 
regulation as well as a ptan that allows for a smooth transition from the current environment. We believe 
that the proposed rule as written will be unnecessarily disruptive to our operation8. This, in tum, will 
Impact our ability to serve credtt union members. We urge the NCUA Board to modify the proposed rule 
to avoid any unintended consequences. Spectflc suggested changes are preaentecl in CenCorp's 
comment letter to lhe proposed rule. 

Ken O~erholS8r 


