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" The National Credit Union Administration Board:
~ Thank you for your efforts to provide protections and resources to all insured credit

- unions. Under the recent difficult circumstances we are collectively enduring, we are
‘confident that credit unjons will continue to earn the public’s trust and support. Credit
Unions have functioned as important conduits, agents and effective fiduciaries for their
respective individual members and their insured deposit accounts.

Corpom Credit Umons have assisted rumerous amall and medium sized Credit Unions

in many ways simply with their cooperative structures. The two Corporates we had
decided to establish trusted relationships with, Members United Corporate FCU (as our
primary Corporate) and with Mid-Atlantic Corporate FCU (as a depository and Simple
CcDh semces) have proven to be valuable alliances to us.

Memb«s United Corpome is utilized with expert and affordable payment and clearing

. services; ACHmnmonsmmdmgmtomdﬁhmforwshonwmneedsmq

- wiré:transfer facilities. They also provide needed investment services, safekeeping

. investments, when requested, ALM analysis via a CUSO and other low or no cost staff

: .mmmm We are certain that their stability in operations and value
. added sesvices have been underlying factors that have contributed to our positive results

' over many of the past 10 years. That is why we are also currently exploring other = . .

affordable programs with them such as a poteritial implementation of cash debit card

'wwmmwnmmonmhmgromhphns

' Both Corporm havcbeen responsive to our needs when requested. Elimination ofﬁus_

"+ tier o separstion into differeat business models would probably reduce our ability 0.

Pax from @

. provide corpetitive services and ﬁmhenmpa:rwrmembmandthoseofothermm'al

. person crerht upions members.

: I w:ll prcwxdc my comments on the specific proposals as follows

A. Paymem System Aneconomic analysis of the payment system with its. -
. emmmmmmmmmmmmmmmshmddﬁ ‘
determme if there is some econoniic residual value to support an independent -~ .
systemthatwwldstxnbebeneﬁcultocmdttumonsnfthcsemcesweretobe~ o
isolated as a separate ﬁmcnomngumt : AR

-
et S fw .

P 3123576308 | R . ee6m9  16:58 Py 1


http:ability.tO
http:IerYk.es
mailto:regcomments@NCUA.gov

/e8¢

Feb. 17 1997 @3:@8aM P2

FROM : 1199_SEIU_FCU_ PHONE NO. : 21239576380

B. - Liquidity and liquidity management - If legislation was pursued 1o make CLF
Funds directly available to Corporates would make the process more direct and
alleviate the need for the existing CU CIP structure.

C. Field of Membership - Federal Charter via regional dispersion of membership or
option posed to NPCU for them to select their preferred choice may be another
consideration.

D. Expanded Investment Authority - As long as proper credentials, training and
displayed expertise were tested and proven by the boards and staff with all other
prerequisite analysis, additional authority should be given an opportunity to
derive income from an expansion in this area.

E. Structure/ two tier system question- it should be preserved but probably
consolidated in numbers to eliminate duplication of efforts and eventually pass
thosge savings back to NPCU.

1 sincerely hope that my comments will be of some use to your difficult decisions.
Respectfully Submitted:
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