
307 West Meeker 
Puyallup, WA 98371 
(253) 841-2668 
Fax (253) 841-3835 
pcefcuOjuno.oom 

March 30, 2009 

Mary F. Rupp, Secretary of the Board 
National Credit Union Administration 
1775 Duke Street 
Alexandria, VA 22314-3428 

RE: Puyallup City Employees Federal Credit Voioo Commeots 00 Advaoced Notice of Proposed 
Rulemakiog for Part 704 Regardiog Corporate Credit Voioos 

Dear Ms. Rupp, 

As time draws near to close the books for March 2009. credit unions across the country have been 
instructed by the National Credit Union Administration. NeUA, to make the most difficult accounting 
entry that any credit union has ever had to make; One that will surely be the end ofsome of the best 
credit unions to ever open its doors. and cause a great many others to post the most catastrophic loss in 
their history. This, at a time when theeeonomy and member confidence is at an all time low. Not only 
are our members suffering personai financial losses but are now seeing their most trusted financial 
institutions struggling as well. This credit union. Puyallup City Employees Federal Credit Union. is 
struggling with making that accounting entry knowing we are letting our members down. We are the 
stewards of their money and we are supposed to keep it safe for them. 

NCUA is supposed to be the one entity that credit unions could look to for guidance and leadership. Our 
credit union went thru some very difficult times in 2006 and we were fortunate enough to have an NCUA 
examinerpUS"just that; We were 1'l'ftldettt~it~ 8:ntt that our credit mion mattered to them. 
Now, PCEFCU feels that NCUA has let them down. NCUA is supposed to make sure that all credit 
unions both corporate and natural persons follow all the stacks ofrules and regulations that are piled on 
top of them year after year. Why is it that natural person credit unions are supposed to increase their 
loans by pulling them out of the air at a time when their members aren't borrowing funds but corporate 
credit unions have been permitted to totally bring the credit union industry to the brink ofdestruction? 

What about the small credit unions that have struggled back from the brink of extinction? NCUA wasn't 
there for those credit unions with a wallet full ofcash. Those credit unions did.itby perseverance, hard 
work and a dedication to their:creditunion·,and their members. Unfortunately becA.useofthe recenlactions 
taken 'by NCUA and their lack ofwpervisiOR on our'CQrporate eredit,union syst~m, these same credit 
unions may find that their wings have once;again been clipped and maybe this time too short to grow 
back. 
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Although our credit ...wiU .... dud ill fated·~.." before we close our books for the 
month, we stand UDite4iJl.,.....,.......eoUl_·.., tit hICk aad allow NCUA to take away 
what our credit wUoo ADd ~...42,..... to buikt WiIIIout·1DtIIdas our voices heard. NeUA 
has maaapd to clo in tJile """.,1hopill wMt .,have beea. tryiD& to aecoIIIpIish for "... and that is 
to e1imiJaate as many .............~_tum the CI'I4it··UIIiGa i...."into ODe big, 
irnpersonaI~ sterile aacI cold i.atry. We hope our members will forgive US and we call someday earn 
their trust once again. 

Board ofDifoctors. 
~~~""'CarIlUaioa 
Charter N18068 

Carl (Jroadoae. PreaideJIt 

Scott BIllIe, Vice,... 

K«ry Stoaer, SeeNtary 

MibOuy. lliret:tor 

Doe HodJa,. ~ 
c.el)It............. 


~.~-.,.,........... 

. Stew WheeIer~:Direot4Jr 
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