UNITED STATES OF AMERICA
NATIONAL CREDIT UNION ADMINISTRATION
Alexandria, Virginia

in the Matter of

Docket No.: 14-0130-R2
Lisa Frace

e S R e

NOTICE OF PROHIBITION

WHEREAS on or about December 13, 2013, Lisa Frace (“Frace”) was sentenced on
multiple charges of Theft by Unlawful tékillg, N.J. Stat. Ann § 2C:20-3A, and Forgery, N.J. Stat,
Ann. § 2C:21-1A(2), in the Superior Court of New J ersey, Warren County, in connection with
her employment at Baker Federal Credit Union;

WHEREAS violations of N.J. Stat. Ann §§ 2C:20-3A and 2C:21-1A(2) are criminal
offenses involving dishonesty and breach of trust: |

NOW, 'FHEﬁEF ORE, YOU ARE HEREBY NOTIFIED THAT:

1. Pursuant to 12 U.8. C. § 1785(d)(1)(A) and 12 U.S.C. § 1829(a)(1)}(A), Frace is
prohibited from becoming an “inétitution affiliated party” of any insured depository institution,
as defined in 12 U.S.C. § 1786(r); otherwise participating, directly or .indirectly, in the conduct of
the affairs of any insured depository institution; and owning or controlling, directly or indirectly,

any insured depository institution;




2. Pursuant to 12 U.S. C. § 1785(d)(1}(B) and 12 U.8.C. § 1829(a)(1)(B), no insured
depository instimtién may permit Frace to engage in any condu_ct or continue in any relationship
prohibited in paragraph 1 above;

3. Pursuant to ‘12 U.S.C; § 1785(d)(3) and 12 U.S.C. § 1829(b), whoever knoWing]y
violates paragraph 1 or 2 above is subject to a fine of not more than $1 million for each ddy such
prollibition is violated, or imprisonment for not more than five (5) years, or both;

4. - The “Judgment of Conviction_& Order for Commitment” document, Accusation.
No. 12-12-00499-A, is made a part hereof and incorporated herein by reference; and

5. - This Notice of Prohibition shall be effective and enforceable on the date set forth

below.

IT IS SO ORDERED this [}t day of Aupust: 2014

NATIONAL CREDIT UNION ADMINISTRATION BOARD

By: //94/*47 '4 )W
ape Walters
gional Director

NCUA Region 11
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