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Yearend Statistics

show 12,210 Federal credit unions in operation—269 more
than a year earlier. Membership reached 9,873,777, an increase
of 602,000 members. The increase was moderately smaller
than the record rise in 1966.

Total assets amounted to $6,208 million, for an annual increase
of 9.5 percent. Members’ shares totaled $5,421 million, and
loans outstanding amounted to $4,678 million, representing

increases of 9.6 and 8.2 percent, respectively.

The expansion in shares in 1967, at $477 million, consider-
ably exceeded the $354 million growth in loans. By contrast,

in 1966 loans increased somewhat more than shares.

Federal credit unions serve groups having a common bond of
assoclation, occupation, or residence. They are chartered and
supervised by the Bureau of Federal Credit Unions within the
Department of Health, Education, and Welfare.
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THE

CREDIT UNIONS’
| WAR

ON POVERTY

As participants in the war on poverty, members
of the Bureau of Federal Credit Unions have taught
consumer skills and eredit union management in
major cities across the Nation.



For almost 2 years BFCU’s Project Moneywise task force, operating under an inter-
agency agreement with the Office of Economic Opportunity, has been conducting con-
centrated 4-week consumer-education programs and participating in seminars in vari-
ous parts of the Nation. More than 200 local leaders from limited-income communities
have now participated in Project Moneywise training programs in 10 cities. They, in
turn, are training members of their respective communities to budget their incomes
and to use available public services, including credit unions, as a means of obtaining

a sounder financial basis.

Project Moneywise received wide recognition by the news media in 1967, a fact substan-
tiated in part by the Bureau’s 48-page compilation of Project Moneywise press clip-
pings. Its effectiveness was acknowledged, as well, by the Secretary of Health, Educa-
tion, and Welfare and the American Society for Training and Development with the

awarding of citations.

In the spring of 1967, Project Moneywise
returned to Boston to check on the effects
of its initial Moneywise program, which was
held in that city one year earlier. BFCU Re-
gional Representative James Gratto (r.) talks
with a program participant. Franeis Franzen,
Associate Regional Representative, is shown
in the background.

Archie Moore, former world light heavy-
weight boxing champion, made a surprise

visit to a Project Moneywise class early in Project Moneywise presents a special pro-
the year at Cheyenne River Indian Reserva- gram for management officials of Social Se-
tion. Joseph Bradley, instructor, is shown curity Administration. Richard Clinksecales

greeting him. (standing ) is the instructor.
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Project Moneywise

Project Moneywise began the year by con-
ducting a concentrated 4-week course in credit
union management and consumer education in
New Orleans. Approximately 25 community
leaders from limited-income areas were en-
rolled in the program. Later in the year, the
task force presented programs designed specifi-
cally for managers and treasurers of credit
unions involved in Community Action Pro-
grams (CAP) in Miami, Boston, Houston, and
San Francisco. Other special programs were
presented during the year, such as Project Mo-
neywise—Senior.

Project Moneywise—Senior

During the fall, BFCU expanded the potential
audience for Project Moneywise with the
launching of a training course for senior citi-
zens. A pilot Project Moneywise—Senior was
held in Boston to train older citizens to help
their friends and neighbors, particularly the
aged, to develop economic self-security. Ap-
proximately 25 persons, ranging in ages from
60 to 79, participated in the program.

Governor of Massachusetts John A. Volpe wel-
comed Project Moneywise to Boston and ex-
tended his appreciation to the Department of
Health, Education, and Welfare for bringing
“this fine program” to Massachusetts. The
training was sponsored by the Massachusetts
Commission on Aging and the Massachusetts
Consumers’ Council.

Abbreviated version

Project Moneywise visited North Dakota,
South Dakota, Minnesota, and Wisconsin in
abbreviated version during 1967. A 2-week
program was presented in those States for out-
reach workers, credit union personnel, and

CAP employees on Indian Reservations. A
modified Project Moneywise was conducted for
Mexican-American citizens in Phoenix and
Chicago as well.

Training programs in financial counseling
techniques were sponsored by the Social Secu-
rity Administration and the Department of La-
bor for their management officials. Project
Moneywise presented the programs in Wash-
ington, Baltimore, and Boston.

Special seminars were subsequently presented
tor the Los Angeles Federal Executive Board,
the American Society for Training and Devel-
opment, the Arizona Consumers’ Council, and
participants in National Co-op Month activi-
ties.

Special citations

In April John W. Gardner, then Secretary of
Health, Education, and Welfare, personally
presented a special citation to the Project Mo-
neywise group. The citation recognized “‘excep-
tional creative ability in developing and pre-
senting  ‘Project consumer
education and credit union operations pro-
gram to assist low-income people in solving
their economic problems cooperatively.”

Moneywise’

The American Society for Training and Devel-
opment cited Project Moneywise in September
for “the outstanding training achievement by
an organization in the Washington area.” The
citation stated that the Bureau of Federal
Credit Unions had made a major ongoing con-
tribution to the War on Poverty.




A look at limited-income credit unions

Charters issued to limited-income groups
amounted to 95 in 1967 and accounted for
15 percent of the year’s new charters. About 5
percent of all active Federal charters are as-
signed to such groups.

At the.end of the year, 598 charters were out-
standing among groups whose average income
was considered substandard for their respective
area. O this number 12 had not held their or-
ganizational meetings after having received
charters late in the year. The remaining credit
unions were in operation and are included in
the statistics on page 6.

Recognizing the fact that limited-income credit
unions often call for unusual supervisory as-
sistance, BFCU orients its examiners on the
problems, aspirations, values, and goals of
the limited-income resident. In addition, it em-
ploys limited-income specialists. The specialists
—presently limited in number because of
budgetary restrictions—work with limited-in-
come credit unions in various parts of the Na-
tion. The persons selected to fill these positions
are given specialized training in dealing with
persistent problems in limited-income Federal
credit unions. They also design and develop
training programs for officials of limited-in-
come credit unions. Their work supplements

the special guidance given by BFCU examin-
ers.
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BFCU Examiner Norman Asher examines rec-
ords of Central Cardozo Federal Credit
Union, a limited-income credit union in
Washington, D. C. Shown with him is
Harry R. Nowlin, manager.

Limited-Income Specialist Robert H. Brees
discusses an operational procedure with Mrs.
Adenia McPherson, manager of Armstrong
Neighborhood Federal Credit Union, Wash-
ington, D. C.



Federal Charters
Issued to
Limited Income Groups

REGION AND STATE

1967 1966
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New Jersey.._
New York____
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5

1
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New Mexico
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Oregon . . ccwcecoco-o
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8 1
4 6
4 Lo
4 17

#* Includes 4 credit unions ch
and reclassified during 1967 a

artergd in 1966
limited-income
credit unions

Job Corpsman Philip Woodward visits the
Atterbury Federal Credit Union, which serves
corpsmen and staff at Atterbury Job Corps
Center, Edinburg, Ind.



Comparison of miscellaneous statistics between Federal credit unions
in limited-income groups and all Federal credit unions

As of December 31, 1967

Item All FCUs in
Limited-Income All FCUs
Groups
Total-shares______________________________________ ¥ 25,414,315 $ 5,420,663 ,434
Number of members_ ______ . _______________________ 162,184 9,873,777
Number of potential members_______________________ 1,286,925 17,945,474
Ratio, membership to potential ______________________ 12.69, 55.09,
Average shareholdings per account___________________ $ 157 $ 549
Amount of loans outstanding . _ _ __ __________________ $ 21,348,801 $ 4,677,480,377
Number of loans outstanding _ _ __ __ _________________ 55,115 5,349,054
Average size of loans outstanding_ .. _________________ $ 387 $ 874
Delinquent loans—amount_ _ . ______________________ $ 1,708,023 $ 153,154,990
Delinquent loans—number_________________________ 7,705 261,720
Total reserves_ _ _ .. ______________________________._ $ 1,651,565 $ 389,473,206
Ratio of loans toshares_ __________________________. 84.09%, 86.39,
Ratio of delinquent loans to total loans_____ __________ 8.09%, 3.39,
Ratio of reserves toshares_________________________. 6.59% 7.29,
Ratio of reserves toloans___________________________ 7.7% 8.39,
Ratio of reserves to delinquent loans_ ____ ____________ 96.79, 254 .39,
Amount of loans made since organization____________. $232,646,017 $49,029,314,101
Amount of loans charged off since organization (net)._._ $ 1,102,198 % 118,841,483
Ratio of loans charged off to all loans made___________ 0.479, 0.249,

A credit union may be classified as “limited income” if the estimated
median family income of the group forming the credit union’s field
of membership is not more than two-thirds of the median family income
in the area in which the group is located. In the absence of compelling fac-
tors to the contrary, the following groups are classified as “‘limited-income”:

(1) Residents of a public housing project who qualify for residency
because of low income.

(2) Groups composed substantially of participants in a community action
program.

(3) Any other group whose median family income is $3,000 or less.




International training

Visitors from several foreign countries heard
BFCU instructors discuss the credit union’s
effect on thrift and credit in this country.

During 1967 BFCU instructors taught credit
union management to visitors from Japan,
Egypt, Hong Kong, Honduras, and Korea.
Members of the Small Business Financing
Study Team from Japan were the first in the
year to be furnished information on this
country’s credit union activities. They were
told how Federal credit unions are helping
members budget their incomes. Instructors
discussed the relationship of credit unions to
other financial institutions and the ways that
credit unions combat poverty in the United
States. Members of the study team were
Mansaku Nomura, Shotaro Yoshimura, Yasu-
jiro Nishino, Morimasa Sakaguchi, and Tet-
suo Koyama.

A joint training program was held for Samir
Ibrahim Fawzi, Deputy Manager, Banking
Controls of the Central Bank of Egypt, and
Lau Koon-Hing, Cooperative Officer of the
Agriculture and Fislieries ‘Department of
Hong Kong. The}? “were instructed in the

overall objectives of the Federal credit union
program, basic policies pertaining to organi-
zation and development of Federal credit
unions, and other aspects of the program.

Representatives from Honduras participated
in a training program of 7 weeks’ duration.
Hector Madrid, Inspector General of Co-
operatives, Honduras, and Darryl Ray Paul,
a Peace Corps Volunteer assigned to Hon-
duras, received most of their training in the
Washington office, but visited the Charlottes-
ville and Harrisburg Regions to observe
day-to-day regional and Federal credit union
operations.

Hee-sup Park from Korea visited BFCU in
August for a 1-day discussion of credit union
operations.

In addition to personal instruction, BFCU
mailed handbooks, accounting manuals, and
other publications to interested residents of
many foreign countries. Among the countries
were the Dominican Republic, Ethiopia, Leb-
anon, Venezuela, Honduras, Uruguay, Bo-
livia, Ireland, Thailand, Mexico, and Liberia.
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FEDERAL
CREDIT
UNION
OPERATIONS

Federal credit unions expanded their activities
in 1967, although at a somewhat slower rate than
during other recent years.

92



At yearend, 12,210 Federal credit unions were in operation, 269 more than a year
earlier. Membership reached 9,873,777, an increase of 602,000 members. The in-

crease was moderately smaller than the record rise in 1966.

Total assets amounted to $6,208 million as of December 31, 1967, for an annual in-

crease of 9.5 percent. Members’ shares totaled $5,421 million, and loans outstanding

amounted to $4,678 million, representing increases of 9.6 and 8.2 percent, respec-

tively.

The expansion in shares in 1967, at $477 million, considerably exceeded the $354

million growth in loans. By contrast, in 1966 loans increased somewhat more than

shares.

Consumer Savings and

Credit Markets

Lending and saving trends in Federal credit
unions tend to reflect consumer savings and
borrowing developments in the economy as a
whole. In 1966, a brisk expansion in consumer
credit brought considerable pressure to bear on
financial institutions because it was accompa-
nied by a diminishing inflow of savings. Dur-
ing 1967, on the other hand, consumer cash
savings increased by a record $32 billion, while
expansion in consumer installment credit at
major financial institutions, at $2.8 billion, was
the smallest since 1961.

Although 1967 was the seventh consecutive
year of expansion in the domestic economy,
galns in most sectors were smaller than in
1966. Growth was especially slow during the
first half of 1967, but it picked up sharply after
midyear. Even with widespread prosperity,
however, the economy was not without prob-
lems, mainly in the form of continued price
inflation and high interest rates.

Credit was more readily available in 1967 than
it had been in 1966, reflecting the relatively
casy monetary policy that was pursued by the
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Federal Reserve System. A rise in personal dis-
posable income (personal income after taxes)
of 7 percent, to $545 billion, was accompanied
by a new peak in consumer expenditures. After
allowing for the rise in prices, however, the
1967 increase in real disposable income was 4.4
percent, somewhat smaller than in either of the
preceding two years.

Even though consumer spending reached a
new high in 1967, it was somewhat more re-
strained than in 1965 and 1966, principally be-
cause of sluggish automobile sales. With
spending down, consumers’ savings were up,
increasing to 7 percent of disposable income
during 1967.

The distribution of expansion in both con-
sumer savings and installment credit among
financial institutions differed from the 1966
pattern, as illustrated on chart 1. In the savings
area, savings and loan associations accounted
for 32 percent of the expansion, a marked re-
covery from 1966 when they gained only about
one-fifth of a much smaller increase. The sav-
ings and loan association gain in 1967 was at
the expense of commercial banks which had
been able to attract an unusually large propor-
tion of consumers’ savings in the preceding
year by introducing special savings instruments



carrying higher interest rates. The mutual sav-
ings bank share of the increase in savings was
little changed, and the credit union (Federal
and State) share was smaller in 1967 than it
had been in 1966.

Commercial banks, credit unions, and con-
sumer finance companies each increased their
share of the smaller installment credit expan-
sion in 1967, compared with immediately pre-
ceding years. installment credit
holdings of sales finance companies, however,
showed little change in 1967, as a drop in their
holdings of automobile paper approximately
offset increases in other types of installment
credit.

Consumer

Operating Federal Credit
Unions and Membership

The number of operating Federal credit un-
ions increased 2.3 percent, while the number
of members rose 6.5 percent in 1967, as table 1
shows. The number of credit unions in the oc-
cupational type of membership increased by
less than 2 percent, although membership in
the occupational category rose by more than 6
percent. The largest relative gain in the num-
ber of operating Federal credit unions and in
membership was in the residential category
where each increased by more than 11 percent.
The substantial gain in the residential category
partly reflects the Bureau’s continuing efforts

to encourage chartering of

credit unions

among limited-income groups.

324-316 O - 68 -~ 2

Chart 1. Distribution of Change in Consumer
Saving and Credit, by Major Holder, 1963-67

Consumer Saving

Percent
Credit Unions 100
o N N
Mutual Savings \
Banks - ] L 80
—_ — L 60
Savings and
Loan
Associations o 1 40
— 1 20
Commercial
Banks
0
1963 1964 1965 1966 1967
Amount of increase
(billions) $23.0 $23.8 $26.1 $18.1 $32.4
Short— and Intermediate—~Term Credit
- 100
Consumer
Finance e
Companies 80
Credit Unions*”
Sales Finance 60
Companies ] -
_— 1 40
— —t 20
Commercial
Banks
0
1963 1964 1965 1966 1967
Amount of increase
(billions) $5.5 $5.8 $6.9 $5.2 $2.8
Note: #Consumer saving consists of savings accounts held in savings
institutions by the *‘househald’’ sector; credit consists of
short— and intermediate~term installment credit, excluding
consumer receivables held by other financial institutions and
retail outlets.
Source: Board of Governors of the Federal Reserve System and
Bureau of Federal Credit Unions.
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Balance Sheet Developments

Probably the most significant development at
Federal credit unions in 1967 was the reversal
of the growth pattern of shares and loans that
had prevailed in the previous year. In 1966, for
the first time since 1960, loans expanded more
than members’ shares. In 1967 a more normal
‘relationship between these balance sheet items
was reestablished, with share growth exceeding
loan growth by $123 million (table 2).

In accordance with Public Law
80-44, Federal credit unions re-
ported that they made 84,910
loans, totaling $58,048,893, to offi-
cials of Federal credit unions in
1967. The average size of such
loans, at $684., compares with an
average size of $893 for all loans
made by Federal credit unions dur-
ing the year. The interest rate on
the loans ranged from 0.5 to 19,
a month on the unpaid balance.
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Chart 2. Number and Amount of Loans Made
by Federal Credit Unions by Purpose

Percent
Number Amount
100
i Other*
7/
/ / Other durable goods
80 1 7
Avutomobiles
'60 {new & used)
40
Other personal loans
20 - Medical, dental and
RN funeral expenses
—— Taxes
Debt Consolidation
0.

*Loans for residential repair and modernization, reol estate, and
business purposes.

Table 1.—Number of Operating Federal
Credit Unions and Membership, by
Type of Membership, 1966—67

Number in operation Membership
Type of Percent Percen
Membership | 1967 | 1966 | increase 1967 1966 increas:
1966-67 1966 -6
Alltypes_ {12,210{11,941 2.319,873,777}9,271,967 6.
Associational . { 1,930 1,848 4.41 932,454| 876,104 6.
Occupational. | 9,999 | 9,840 1.6 8,791,2358,261,285 6.
Residential__ .| 281 253 11.1 150,088 134,578 11.




Loans to Members

Federal credit unions make loans to their
members for a variety of purposes.' About
40 percent of the amount of new loans is to
meet personal, household, and family expenses,
including debt consolidation, payment of med-
ical bills, and vacations. About 45 percent is for
purchasing durable goods items, primarily au-
tomobiles (chart 2).

Size, maturity, and interest charges. The
size of loans tends to reflect the kind of ex-

penditure that they finance. Hence, loans to
purchase new automobiles and mobile homes
are relatively large on the average, while loans
to purchase nondurable goods tend to be small.

In 1967 maturities of loans made by Federal
credit unions were limited to a maximum of 5
years.® Available evidence indicates, however,
that only 3-4 percent of all loans made are at
the 5—year maximum. More than 50 percent
lhave maturities of less than 2 years, while more
than three-fourths have maturities of less than
3 years.

The maximum Interest rate that may be
charged by Federal credit unions on loans to
members is 1 percent per month on the unpaid
balance. Policies difféer widely though among
Federal credit unions with respect to monthly
interest-rate charges. Most small Federal credit
unions charge a flat 1 percent per month on
the unpaid balance of all loans made. Larger
Federal credit unions frequently distinguish
between different types of loans in setting in-

1 Discussion of purposes of loans in this section is based
largely on information for Federal credit unions with assets
of 5500 thousand or more. This group of credit unions
accounts for four-fifths of all loans made by Federal credit
unions.

2 Effective maturities on educational loans miade under
Yederally insured cducational loan programs may exceed
5 years.

Table 2.—Federal Credit Union
Operations, 1967

[Dollar amounts in millions]

Change
Dec. 31, 1967 during 1967
Per-
Item Number |centagej Number
or distri- or Percent
amount bution {amount
Number of operating Federal
credit unions_ _ . ..o ._..._] 12,210 jo....._ 269 2.3
Number of members__________ | 9,873,777 {._.____] 601,810 6.5
Total Assets/Liabilities and
Capital . ... .- 6,208 106.0 539 9.5
Loans to members_ __ . ____.___.] . 4,677 75.4 354 8.2
Cash. e 363 5.8 57 18.8
T.8. Government obligations___ | 116 1.9 —9 —-7.1
Federal agency securities..._.. | 36 1.4 34 66.4
Savings and loan shares_______ | 170 12 .4 85 12.4
Loans to other credit unions.__ | 120 1.9 4 3.3
Other assets___________.______ 16 1.2 14 23.3
Notes payable.. ... ... .__ 4 108 1 —8 —7.0
Accounts payable and other
Habilities_. ... - . ... ... 38 .6 4 11.6
Shares. ..o 5.421 87.3 477 9.6
Regular reserve. _____________| 358 5.8 46 14.7
Special reserve for delinquent
loans._ oo e 5 1 Q) 9.3
Otherreserves 2. _____________] 26 .4 4 18.8
Undivided earnings 5_ __ _ _.___] 252 4.1 16 6.8

1 Increase of less than $500,000.
2 Reserve for contingencies and special reserve for losses.
3 Before payment of yearend dividends.

terest charges. For example, unsecured loans
may be made at 1 percent per month, while
loans secured by a member’s shares or a new
automobile might be made at a rate less than
the maximum.

BFCU surveys have disclosed that two-thirds of
the loans made by Federal credit unions are
made at interest rates of 1 percent per month.
Although most of these loans are for personal
and family expenditures, an appreciable num-
ber of them are for purchasing durable goods.

Refinancing. Much of the lending activity of
Federal credit unions consists of refinancing of
loans already on the books of the credit union.
Available data shows that about 40 percent of
total loans made by Federal credit unions rep-
resent existing loans that are refinanced,
usually in connection with the member’s in-
creasing his indebtedness to the credit union.
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Refinancing volume is of considerable signifi-
cance in the nondurable goods category, where-
as only a small proportion of new car loans
includes a refinanced balance.

Investments. The second largest asset of Fed-
eral credit unions—savings and loan associa-

tion shares—totaled $770 million at yearend
1967 (table 2). Loans to other credit unions,
at $120 million, were up slightly from the 1966
level. For the second consecutive year, Federal
agency securities rose sharply, although they
still comprise a relatively small proportion of
total investments. Holdings of other types of
U.S. Government obligations declined moder-
ately.

Loans to other credit unions and notes
payable. After having increased rapidly in
1966 when money was tight and interest rates
were rising, loans to other credit unions
showed virtually no growth in 1967.

Notes payable declined somewhat as credit de-
mands eased and loanable funds became more

freely available as a result of the increase in
members’ share capital. As of December 31,
1967, total notes payable amounted to $108
million, 7 percent less than at the end of the
preceding year (table 2).

Large credit unions accounted for most of the
lending and borrowing, as may be seen by
chart 3. As a group, small credit unions tend to
be net borrowers and large credit unions tend
to be net lenders.

In view of interest concerning credit union in- .
terlending and the cost and sources of credit
availahle to credit unions in periods of tight
money, BFCU conducted a special survey of
loans to other credit unions and notes payable
as of December 31, 1967. Results of this survey
are described on pages 27-31.

Shares. Most of the share dollars in Federal
credit -unions are held in a relatively small
number of large share accounts, as may be seen
in table 3. More than 22 percent of the share

Table 3.—Number and Amount of Share Accounts in Federal Credit
Unions, by Size of Account, December 31, 1967

Share accounts as of December 31, 1967
Increase
Percentage during 1967
distribution
Size of share Number | Amount of | Average
accounts of shares (in per Amount
accounts thousands) | account | Number {[Amount| of shares
of of (in thou- | Percent
accounts| shares sands)

Total ___________ 9,873,777 | $5,420,663 $549 1 100.0 | 100.0 | $476,630 9.6
$500.00 or less___ . ___ 7,507,513 718,701 96 76.0 13.3 14,552 2.1
$500.01-$1,000.00___] 793,716 560,837 707 8.0 10.3 23,908 4.5
$1,000.01-%$2,500.00__| 1,072,845 1,743,738 | 1,625 10.9 32.1 143,689 9.0
$2,500.01-$5,000.00_ _ 347,435 1,176,129 3,385 3.5 21.7 1 115,765 10.9
$5,000.01-$10,000.00 _ 123,391 827,769 6,709 1.3 15.3 99,351 13.6
$10,000.01 and over._ _ 28,877 393,489 13,626 .3 7.3 79,367 25.3
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Chart 3. Loans to Other Credit Unions and
Notes Payable of Federal Credit Unions, by
Asset Size, December 31, 1967

Millions of Dollars

75

@ Loans to other \\\

credit unions

Notes
..

50

25

Less than $500-%$1,999

$500

$2,000 and over

ASSET SIZE (in thousands)

capital, for example, is held in 1.5 percent of
the number of accounts, and more than 44 per-
cent is held in 5 percent of the accounts.

Most of the share accounts in Federal credit
unions are small. Three-fourths of the total of
9.9 million accounts are less than $500 in size,
and average $96 (table 3). This account-size
category includes most of the borrowing mem-
bers of Federal credit unions.

The bulk of the increase in shares in 1967 oc-
curred in accounts of more than $1,000 in size.
‘These accounts provided $438 million (92 per-
cent) of the total increase of $477 million.

Many Federal credit unions have restrictions
on the maximum size of share accounts. When
expanding loan demand gives rise to a need for
additional share capital, they are often able to
attract it by raising or removing their restric-
tion on the maximum share-account size.

Reserves. Federal credit unions are required
by law to set aside 20 percent of their net earn-
ings in each dividend period in a regular re-
serve account until the amount of such reserve
equals 10 percent of members’ shares. The pur-
pose of the regular reserve is to provide an ac-
count for charging off losses on loans.

As of December 381, 1967, Federal credit un-
1ons as a group transferred $60,219 thousand to
their regular reserve, while they had net
chargeoffs of $20,567 thousand representing
uncollectible loans. The net increase in the
regular reserve from 1966 to 1967 was 14.7
percent. As of December 31, 1967, the regu-
lar-reserve-to-share ratio of Federal credit un-
1ons was 6.6 percent.

Wide variations exist in regular reserve hold-
ings of Federal credit unions of different sizes,
as table 4 shows. Federal credit unions with as-
sets of less than $10 thousand, which category
includes many newly chartered credit unions,
had regular reserves amounting to 2.7 percent
of shares. The highest regular reserve ratio was
in the $1,000-$1,999 thousand class, where
regular reserves comprised 6.9 percent of mem-
bers’ shares.

Although each size class of credit unions shown
in table 4 was deficient in regular reserves,
small credit unions have considerably weaker
reserve positions than do large credit unions.
Thus, the smallest size class had achieved only
slightly more than one-fourth of its regular re-
serve goal, while credit unions with assets of
$250 thousand or more had accumulated regu-
lar reserves of more than two-thirds of the
objective (line i, table 4) .

1 Approximately 1,500 Federal credit unions in operation
at yearend 1967 had regular reserves amounting to at least
10 percent of shares.
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Net loans charged off by small Federal credit
unions were large in relation to the size of
their transfer to regular reserves as of Decem-
ber 31, 1967. The average yearend transfer to
regular reserves by Federal credit unions in the
less than $10 thousand size class during 1967
was $26, whereas the average chargeoff by these
credit unions was $29 (lines n and o). To
meet the chargeoffs, additional transfers were
made to regular reserves by these small credit
unions at other times during the year.

The larger the credit union the larger the
amount that is transferred to regular reserves
in relation to net chargeoffs. Among some of
the larger size Federal credit unions shown in
table 4, transfers to regular reserves at yearend
1967 were more than four times larger than
net chargeoffs during the year.

Since transfers to regular reserves by Federal
credit unions are based on net income, the
amount transferred and the rate at which regu-
lar reserves are built up depends on the rela-
tionship between and expenses.
Regnlar-reserve-to-share and expense-to-income
ratios are shown for 3 size classes of Federal
credit unions on chart 4.

income

"There are substantial differences among credit
unions in terms of the relationship between
regular-reserve-to-share and expense-to-income
ratios, even after asset size is taken Into ac-
count, as chart 4 shows. In general, the larger
the credit union the smaller expenses are as a

Table 4.—Selected Data Pertaining to Federal Credit Union Reserves, 1967

[Amounts, except averages, in thousands]

Asset size class
Item Total Less $5,000
than $10~ $25- $50- $100- $250- $500- $1,000~ $2,000- and
310 $24 $49 3299 $249 $499 $999 $1,999 $4,999 over
(a) Number of credit unions 12,210 | 1,044 ] 1,188 1,306 1,774 2,588 1,644 1,237 716 490 163
(b) Total assets___________ 6,208,158 | 4,908 | 20,252 | 47,536 | 129,118 | 427,142 | 580,715 | 874,600 | 1,091,418 | 1,478,765 | 1,553,714
(c) Loans outstanding_.__.. 14,677,480 | 3,257 | 14,914 | 36,416 | 98,419 | 321,089 | 432,735 642,896 818,486 | 1,120,488 | 1,188,780
(d) Members’ shares....___ 5,420,663 | 4,506 | 17,849 | 41,312 | 111,920 | 370,503 | 504,950 | 760,310 948,689 | 1,291,438 1,369,187
(e) Regular reserve_____.__ 358,146 120 725 1,958 6,191 22,714 32,502 51,339 65,289 87,388 89,921
(6 Regular reserve as a
percentage of mem-
bers’ shares. .. _.._ 6.6 2.7 4.1 4.7 5.5 6.1 6.4 6.8 6.9 6.8 6.6
(g) Regular Reserve Goal__. 542,066 451 1,785 4,131 | 11,192 37,050 50,495 76,031 94,869 129,144 136,919
(h) Excess or deficiency
(—) of regular re-
serve ' in terms of
goal __..___.______ —183,920 —331 |-1,060 | —2,173 | —5,001 | —14,336 | —17,993 | —24,692 —29,580 —41,756 —46,998
@) Regular reserve as a
percentage of goal _ . 66.1 26.6 40.6 47.4 55.3 61.3 64.4 67.5 68.8 67.7 65.7
(j) Transfer from net earn-
ings to regular reserve
12/31/67. ... 60,219 27 164 429 1,210 4,083 5,436 8,271 10,278 14,377 15,943
(k) Net loans charged off
during 1967 ... ___.__ 20,567 31 114 342 935 3,167 1,613 4,002 3,024 3,692 3,646
Averages per credit union:
() Shares._.._____.__._____ 443,953 | 4,316 | 15,025 | 31,632 | 63,089 | 143,162 | 307,147 | 614,640] 1,222,538 2,635,588 8,399,917
{m) Regular reserve____.___._ 29,332 115 610 1,499 3,490 8,777 19,770 41,503 84,136 178,342 551,660
(n) Transfer from net earn-
ings 12/31/67. . _.__ 4,932 26 138 329 682 1,578 3,306 6,686 13,244 29,341 97,811
(o) Net loans charged off
during 1967. _____.__. 1,684 29 36 262 527 1,224 981 3,235 3,897 7,535 22,370
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Chart 4. Regular-Reserve-to-Share and Expense-to-Income Ratios of Operating
Federal Credit Unions, by Asset Size, December 31, 1967

ASSET SIZE CLASS
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EXPENSES AS A PERCENTAGE OF INCOME
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proportion of income. For example, few Fed-
eral credit unions with assets of at least $500
thousand had expense ratios of as much as 70
percent. However, a large number of Federal
credit unions with assets of less than $500
thousand were at the 70 percent or more ex-
pense-ratio line. Some of these—presumably
older——credit unions had regular reserve-to-
share ratios of 10 percent or more.

3

> less tha
ely low expﬁnse—to-inceme ratios, and sub-

A la 'rgrﬂ number of Federal credit unions in
the n $500 thousand size class have rela-

stantial amounts of regular reserves in relation
> shares. Although chart 4 shows that most
credit unions have hi ugher reserve ratios and
zz:.n/ver expense ratios as they increase in size, it
s apparent that other factors, such as age, have
a bearing on the wide range of differences

within asset size class.

e

ost Federal
credit unions have risen steadily over the last
iecade, as illustrated on chart 5. Ratios for the
three largest size groups rose from 3$.6-4.1-4.4
in 1958 to 6.3-6.6-6.8 at yearend 1967. The
ratio for the smallest size group increased more
slowly—from 3.5 in 1958 to 5.1 in 1967.
Growth rates in regular reserve ratios tend to
slacken during periods of rapid expansion in
shares such as in 1964 and 1967.

5

Regular-reserve-to-share ratios of m

e

Liquidity. The liquidity of a financial enter-
prise is measured by the rapidity with which it
can convert its assets into cash with a mini-
mum risk of loss. In part, liquidity can be
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measured by the amounts of certain types of as-
sets that are held. Cash, of course, is highly
liquid, but working cash of an operating credit
union is not available to meet emergency
liquidity needs. Shares in insured savings and
loan associations and most types of U.S. Gov-
ernment obligations are examples of highly
liquid assets that are available for emergency
requirements.

Chart 5. Ratios of Regular Reserves to Shares
of Federal Credit Unions, by Assei Size,
1958-67

1959 1961 1963 1965 1967



Liquidity is also affected by the average matu-
rity of the loan portfolio. A portfolio with an
average maturity of 12 months, for example, is
more liquid than one with an average maturity
of 24 months.

Since cost (in terms of reduced earnings) is as-
sociated with the maintenance of liquidity, in-
dividual financial institutions normally restrict
their liquid assets to the minimum needed to
meet anticipated short-run requirements. Such
requirements might include balances to liqui-
date notes payable, or to meet an unexpected
increase in members’ loan demand or share
withdrawal. Insofar as possible, this approach
to liquidity was observed in constructing chart
6, which shows trends in the liquidity of Fed-
eral credit unions, by asset size, for a 10-year
period (see “Note” for chart 6).

Liquidity dropped sharply for all sizes of Fed-
eral credit unions in 1959 and 1960; then for
the period 1961-64, it edged upward. ¥From
1964 through 1966, trends were again down-

ward, with little change or a slight increase in
1967.

On the basis of the liquidity concept used in
chart 6, large Federal credit unions are less lig-
uid than small Federal credit unions. This
probably reflects in part greater opportunities
by large groups for intensive use of their re-
sources. Also, large share accounts provide a
greater proportion of share capital in large
credit unions than they do in small credit un-
ions.

At yearend 1967, the smallest size Federal
credit union shown on chart 6 had liquid assets
amounting to about 114 times its potential
needs. Federal credit unions in the $500-$1,999
thousand size class had liquid assets about
equal to their notes payable and large share ac-
counts, while the largest size group had liquid
assets amounting to about one-half of these lia-
bilities.

Chart 6. Liquid Asset Ratios of Federal Credit
Unions, by Asset Size, December 31, 1958-67

Percent

200

150 \

ASSET SIZE (thousands)

Less than $500

~ 500 ~ $1,999
100 A ¥ ¥ —
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Sl M = ~ e
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N e mmem T -~
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.
s L e
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Note: Liquid asset ratio represents the sum of U.S. Government obligations,
including Federal agency securities, and Savings and Loan Association
shares as a percent of the sum of notes and accaunts payable, other
fiabilities, and share accounts larger than $5,000.

Income and Expenses

In 1967, total income and expenses of Federal
credit unions amounted to $503 million and
$193 million, respectively (table 5). Net in-
come, at $311 million, was up 9.6 percent from
1966.

Eighty-nine percent of the gross income of Fed-
eral credit unions was obtained from earnings
on loans to members (chart 7). Ten percent
was derived from investments.

The largest single expense of Federal credit
unions is salaries which, in 1967, comprised
40.6 percent of total expenses. Service to mem-
bers in the form of borrowers’ protection and
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Table 5.—Income and Expenses of

Federal Credit Unions, 1967

Chart 7. Distribution of Income and Expenses

of Federal Credit Unions, 1967

Calendar year 1967

Increase
during 1967

Income and expenses Per- INCOME
Amount centage Amount
(millions) distri- (millions) | Percent Other 1%
bution Investments -
107
Total income_.._.___. $503 100.0 $47 10.3
Interest on loans_________ 448 89.0 41 10.2
Income from investments_| 50 10.0 4 8.7
Other income.___._._____| 5 1.0 2 52.4
Total expenses___.__ | 193 100.0 20 11.5

Total salaries__.___.____] 78 40.6 8 10.7
Borrowers’ protection in-

surance._.....__._____| 26 13.6 2 10.0
Life savings insurance._ . . | 18 9.5 2 12.0
League dues____.__._..__] 6 2.9 Q] 8.3
Surety bond premiums___ ] 2 1.1 O] 2.0
Examination and super-

vision fees.___________|] 6 2.9 ) 7.8
Interest on borrowed

money______________../| 6 2.9 (O] 8.4
Cost of space occupied___| 4 2.0 O] 14.9
Educational expenses.___ | 4 1.9 O] 11.5
Other expenses. . .. _____]| 44 22.6 6 15.5
Net income... ... e 27 5.6 TOTAL: $503,476,679

! Less than $500,000.

Table 6.—Federal Credit Unions Grouped
by Annual Rate of Dividend, June 30
and December 31, 1967

EXPENSES

League Interest on borrowed money
Dividend based on shares at—
December 31 June 30
Annual rate of Percent Percent
dividend based on— based on—
Num- | Num- | Num- | Num- | Num- | Num-
ber ber ber ber ber ber
op_er_at— paying operat-| paying nsurance
ing ing 23.1%

Number operat-

ing Dec. 31.___ 12,210 100.0 - ___..._ 12,210 100.0 .. _..__._
Credit unions

paying no

dividend.._._| 1,284 10.5] ... ._] 9,190 5.3 | ac o
Credit unions

paying divi-

dend, total.__J 10,926 89.5 100.0 3,020 24.7 100.0
Less than 3 per-

cent_________ 233 1.9 2.1 50 .4 1.7
3to3.9 percent.| 560| 4.6 5.1 50 Al o1 TOTAL: $192,747,439
4 to 4.9 percent.| 4,243 34.8 38.8 1,108 9.1 36.7
5 to 5.9 percent.} 5,022 41.1 46.1 1,604 13.1 53.0
6 percent_______ 868 7.1 7.9 208 1.7 6.9 N , . . . .

Represents borrowers’ protection and life savings insurance.
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Transfers to

life savings insurance made up 23.1 percent of
total expenses. Examination and supervision
fees, league dues, and interest on borrowed
money each accounted for about 3 percent of
total expenses. Other expenses consist of a
wide variety of items that are small individ-
ually.

Most of the income available for distribution
to members in 1967 (44.5 percent) was re-
turned to them in the form of dividends on
shares, as may be seen on chart 8. Expenses of
various kinds absorbed 37 percent, and trans-
fers to regular reserves amounted to 11.5 per-
cent of total income. Of the remaining income,
3.8 percent was used to make interest refunds
to borrowing members, and 3.4 percent was
held in unallocated earnings accounts.

Chart 8. Allocation of Total Income by
Federal Credit Unions, 1967

Retained

Interest
Refunds

Regular Reser

TOTAL: $523,464,907

Dividends and interest refunds. About 90
percent of the 12,210 Federal credit unions op-
erating at yearend 1967 paid a vyearend
dividend. One-fourth of this group also paid a
dividend as of June 30, 1967 (table 6).

Relatively high dividend rates prevailed
among the dividend paying group at yearend.
For example, 54 percent paid 5-6 percent.
Most of the Federal credit unions paying high
dividends were in the larger asset size class, as

chart 9 shows.

Almost three-fourths of the 653 Federal credit
unions in the $2-million-or-more size class paid
a yearend 1967 dividend of 5—6 percent. Most
of the remainder paid 4-4.9 percent, with one-
half of one percent reporting dividends of less
than 3 percent.

More than three-fifths of the 2,013 Federal
credit unions in the $500-$1,999 thousand asset
class paid a yearend dividend of 5-6 percent.
Even among credit unions with assets of less
than $500 thousand, a large percentage (43.5
percent) paid a dividend of 5-6 percent.
About 21 percent of this group, however, re-
ported dividends at rates less than 4 percent,
including 13.4 percent that paid no dividend.

About one-fifth of Federal credit unions in op-
peration at yearend, 1967, refunded part of the
interest paid during the year by their borrow-
ing members (table 7). A refund of 10 percent
of the interest charge was most frequent. Such
refunds, of course, reduce (sometimes substan-
tially) the effective interest cost to borrowers
from these credit unions.
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Chart 9. Dividend Rates Paid by Federal
Credit Unions, by Asset Size,
December 31, 1967

Less than $500,000

Less than
3% S

No. of FCUs: 9,544

$500,000-$1,999,999
Lty

74

A e ra BT

Less than 3%

Table 7.—Federal Credit Unions Grouped by
Rate of Interest Refund to Borrowers,

June 30 and December 31, 1967

Interest refund at—

December 31 June 30

No. of FCUs: 2,013

Percent based Percent based
Rate of interest

$2,000,000 and over
on— on—
refund
Num- { Num- Num- | Num-
ber ber Num- ber ber Num-
operat- ber operat- ber
ing paying ing paying

Number operat- .
ing Dec.31.._.{12,210} 100.0

Credit unions
paying no in-
terest refund__| 9,709 79.5

Credit unions
paying interest

________ 12,210 { 100.0

________ 11,981 98.1

refund, total__.} 2,501 20.5| 100.0 229 1.9 100.0
Less than 5 per-
cent___._____._ 84 7 3.4 7 .1 3.1
5-9.9 percent____ 568 4.7 22.7 58 .5 25.83
10 percent. _____ 1,098 8.9 43.8 104 .9 45.3
10.1-14.9 percent 86 N 3.4 5 ) 2.2
15-19.9 percent._ 362 3.0 14.5 29 .2 12.7
20-29.9 percent. _ 279 2.3 11.2 24 .2 10.5
30 percent and
over_.____.._. 24 .2 1.0 2 ) .9 No. of FCUs: 653

! Less than 0.05 percent.
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Operating Ratios and
Averages for Federal
Credit Unions

The major differences in operating characteris-
tics of Federal credit unions are attributable to
differences in size, as may be seen in table 8.

The large credit unions generally have a higher
proportion of assets in loans to members and a
lower proportion in cash than small credit un-
ions (lines g and h, table 8). Delinquent loans
are a greater problem in small credit unions
than they are in large credit unions. At Federal
credit unions with assets of less than $10 thou-
sand, 12.4 percent of loans outstanding were
delinquent 2 months or more. The delinquent
loan rate drops to 2 percent for credit unions
with assets of $5 million or more (line z).

As a result of a combination of higher loan
chargeoff rates (line uu), higher expenses in
relation to income (line gg), and frequently a
shorter operating existence, the regular-
reserve-to-share ratio of small credit unions is
lower than it is at large credit unions. The
ratio (line dd) ranges from 2.7, at the smallest
size group, to 6.9 for Federal credit unions
with assets of $1—1.9 million.

Salaries account for a smaller proportion of to-
tal expenses at small credit unions than they
do at large credit unions (line kk). Usually
small credit unions are operated by volunteers
and large credit unions require one or more
part- or full-time employees.

It is significant that actual membership in
relation to potential membership is much
lower in small credit unions than it is at large
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groups. Although many Federal credit unions
in the smaller size classes are relatively young
and growing, a large number remain small
indefinitely either because of limitations in
potential membership or a lack of sufficient
support and participation by those within the
membership field.

Credit unions and other consumer credit

and savings institutions. The number of op-
erating Federal- and State-chartered credit un-

ions in the United States increased by 4,800
during the last decade (table 9). The number
of members almost doubled while assets, loans,
and savings increased about 314 times.

Table 9.—Selected Data for Credit Unions,
1957 and 1967

Number
of
Year and type operating | Number of | Total Total Total
of charter credit members Assets | Loans | Savings
unions
(millions of dollars)
1957:
Federal...__.__ | 8,735 | 4,897,639 1,789} 1,257 1,589
State__.___.___._| 9,463 4,963,813 2,021 1,521 1,709
Total _..__.__ 18,198 | 9,861,502 | 3.810| 2,778 3,298
1967:
Federal. .. _.___| 12,210 9,873,777 6,208 4,677 5,421
State ___.___.__ 10,787 9,188,993 6,568 5,204 5,682
Total____.___. 22,997 119,062,770 {12,776 | 9,881 11,103

Partly reflecting their relatively low base at the
beginning of the decade, growth rates in credit
and saving at credit unions in the United
States have somewhat exceeded rates at other
consumer credit and savings institutions (chart

10) .

Growth rates in savings at savings and loan as-
sociations and credit unions were similar from
1958 through 1964, but increases in credit un-
lon savings surpassed those in savings and loan
assoclations in 1965-67. The growth rate in
savings at commercial banks picked up consid-
erably after 1964, and has closed perceptibly
on the savings and loan association rate.



Chart 10. Consumer Saving and Installment
Credit Qutstanding at Selected Institutions,

1958-67
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Source: Board of Governors of the Federal Reserve System and Bureau

of Federal Credit Unions

Installment credit at credit unions grew consid-
erably faster than at other major consumer
credit institutions during the decade 1958-67.
By yearend 1967, it had expanded to 328 per-
cent of the 1957-59 average. Consumer install-
ment credit at commercial banks showed the

next fastest growth-——about 214 times the
1957-59 average. Installment credit at sales

and consumer finance companies less than
doubled during the decade.

But despite rapid growth rates over the years,
credit unions account for a relatively small
proportion of the consumer savings and credit
markets. Commercial banks dominate in con-
sumer savings, with $134.5 billion (40 per-
cent) of the total of $329.1 billion. Savings and
loan associations are a close second with $123.4
billion. Savings at credit unions, at $11.1 bil-
lion, represent 3.4 percent of the total.

Short-term installment credit is somewhat more
broadly distributed among credit institutions.
Commercial banks, with $34 billion, account
for one-half of the total outstanding as of De-
cember 31, 1967. Sales finance companies held
one-fourth of the total, and credit unions held
13.4 percent. Consumer finance (small loan)
companies held slightly less than 10 percent of
the total.

Age of Federal Credit Unions

Federal credit unions in operation at the end
of 1967 ranged in age from a few weeks to
more than 33 years. Twenty-three percent of
the 12,210 operating Federal credit unions
were more than 20 years old on December 31,
1967, and 22 percent had been in operation
less than 5 years (table 10).

Newly-established credit unions have most of
their share capital in loans to members; over
the years, however, share accumulation often
outpaces loan demand, and excess sharehold-
ings are invested in U.S. Government obliga-
tions, shares of insured savings and loan
associations, or in loans to other credit unions.
As table 10 reveals, the ratio of loans to shares
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declines with increasing age of the credit un-
ions. Federal credit unions less than 10 years
old had an average of 94 percent of their shares
loaned to members at the end of 1967, while
those in the 20-year and older group had 82
percent of their shares loaned to members. A
similar pattern is evident among credit unions
in all 3 size groups shown in the table.

Accumulation of reserves is closely related to
net earnings and the age of credit unions.
Younger groups, generally with small income
and relatively large expenses, have limited op-
portunity to accumulate sizeable reserves. As
they grow older and larger, however, expenses
and loan clargeoffs normally absorb a smaller
proportion of the income of the credit union,
with the result that reserves begin to be accum-
ulated at a more rapid rate than share capital.

Regular reserves accounted for 2.7 percent of
shares among credit unions less than 5 years
old, for example, but accounted for 7.6 percent
of shares in credit unions in operation 20 years
or longer at the end of 1967. Expenses ac-
counted for 46 percent of income in the young-
est credit unions and 36 percent among the
oldest groups. Although small credit unions,
on the average, have somewhat lower regular-
reserve-to-share and expense-to-income ratios
than large credit unions, there appears to be
more variation in these ratios by age than by
asset size of credit union.

Loan delinquency decreases as a credit union
develops in size. Except in the youngest age
group, however, where small credit unions pre-
dominate, delinquency rates are fairly uniform
among credit unions in the other age classes
shown in table 10.

The relatively low loss ratio for credit unions
in operation less than 5 years may result from a
reluctance to charge off uncollectible. loans.
Occasionally loans continue to be carried in
the delinquent category even though they are
actually uncollectible.

324-316 O - 68 -~ 3

Data for Federal credit unions, by age group-
ings, is shown in greater detail in tables 43
and 44 in the Statistical Section at the end of
this report.

Special Survey of Loans to

Other Credit Unions and
Notes Payable

A special survey was conducted as of December
31, 1967, to obtain information on the types of
institutions that borrow from and lend to Fed-
eral credit unions, and the interest rates and
other terms involved in such transactions. Fed-
eral credit unions holding more than 90
percent of loans to other credit unions and
notes payable furnished information in connec-
tion with the survey.

Loans to other credit unions. As of De-
cember 31, 1967, Federal credit unions had

4,975 loans, totaling $120 million, outstanding

to other credit unions, as may be seen in table
11. |

About 60 percent of the number, and some-
what more than one-half of the amount, was in
loans to other Federal credit unions; the
remainder was about equally divided between
State central and other State-chartered credit
unions. Most of the number and amount of
loans to other credit unions were made by
large Federal credit unions. Those with assets
of $1 million or more, for.example, accounted
for 57 percent of the number and 78 percent of
the amount of such loans.

As might be anticipated, the size of loans to
other credit unions was related to the asset size
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Table 11.—Loans to Other Credit Unions by Federal Credit Unions,

Number and Amount, by Type of Borrower, December 31, 1967

[Amounts, except averages, in thousands]

Asset size class
Ttem Total Less $5,000
than $10— $25- $50— $100— $250- $500— $1,000- $2,000- and
$10 $24 $49 $99 $249 $499 $999 $1,999 $4,999 over

Number of Federal credit unions_ 12,210 | 1,044 | 1,188 1,306 1,774 2,588 1,644 1,237 716 490 163
Total Assets/Liab. & Capital

accounts._ ... _____________ 6,208,158 | 4,903 20,252 | 47,536 | 129,113 | 427,142 | 580,715 | 874,600 |{ 1,091,418 | 1,478,765 | 1,553,714

Number of loans, total_________ 4,975 4 38 69 124 481 633 809 932 1,016 869

State central credit unions_ ___ 1,034 3 34 51 66 186 182 172 163 121 56
Other State-chartered -credit

(11 431<3 o1 1,019 L_._____ 1 3 3 68 82 182 194 228 258

Federal credit unions._.___._. 2,922 1 3 15 55 227 369 455 575 667 555

Amount of loans, total.._...____ 120,276 6 67 . 243 673 4,272 7,269 | 13,621 20,642 32,221 41,262

State central credit unions. __. 28,425 6 56 151 411 2,047 2,880 4,410 5,398 6,575 6,493
Other State-chartered credit

URiONS_ - oo oo 28,104 | ____.... 1 18 14 533 929 3,219 4,183 7,067 12,142

Federal credit unions._.______ 63,747 ™) 10 74 248 1,692 3,460 5,992 11,061 18,579 22,627

Average size loan, total____._.__ 24,176 | 1,475 | 1,763 | 3,522 5,427 8,881{ 11,483 | 16,837 22,148 31,714 47,482

State central credit unions____ 27,490 | 1,900 | 1,647 | 2,961 6,227 11,005} 15,824 ; 25,640 33,117 54,339 115,946
Other State-chartered credit

unions.__.____ ... ___.____ 27,580 L_______ 1,000} 6,000 4,667 7,838 11,329 | 17,687 21,562 30,996 47,062

Federal credit unions__._...... 21,816 200 | 3,333 | 4,933 4,509 7,454 9,377 | 13,169 19,237 27,855 40,769

! Less than $500.

of the lending credit union. Loans ranged
from an average of about $1,500 in the smallest
size group to more than $47 thousand at Fed-
eral credit unions in the $5-million-or-more
size class. Federal credit unions with assets of
$5 million or more made loans averaging $116
thousand to State centrals. These loans were
substantially larger than loans made to other
State-chartered and Federal credit unions.

Interest rates of 5 to 5.99 percent per annum
were most frequently charged on loans to other
credit unions, as may be seen in table 12.
About 18 percent of the loans to other credit
unions were made at interest rates of less than
5 percent. By comparison, the commercial
bank prime rate (the lowest rate at which com-
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mercial banks lend to the best corporatey credit
risks) was 6 percent at the end of 1967.

Federal credit unions granted somewhat more
favorable interest rates on loans to central
credit unions than they did on loans to othex
credit unions (table 13). About 12 percent of
loans to non-central credit unions were made
at rates of less than 5 percent, compared to 40
percent at rates of less than 5 percent on loans
to State centrals. This may have reflected, to a
considerable extent, the large size of loans tc
centrals and the fact that interest rates on loans
tend to be inversely correlated with loan size.
There was otherwise little difference between
the rates charged to Federal and State credit
unions.



Table 12.—Loans to Other Credit Unions by Federal Credit Unions, by Interest
Rates and Asset Size of Credit Union, December 31, 1967

[Amounts, except averages, in thousands]

Asset size class
Item Total Less $5,000
than $10- $25— $50— $100- $250— $500— $1,000- $2,000~ and
$10 $24 $49 $99 $249 $499 $999 $1,999 $4,999 over
.Number of Federal credit unions_ 12,210} 1,044 { 1,188 { 1,306 1,774 2,588 1,644 1,237 776 490 163
Total Assets/Liab. & Capital

" accounts.__ .. ____.____ 6,208,158 | 4,903 |20,252 | 47,536 | 129,113 } 427,142 {580,715 | 874,600 } 1,091,418 | 1,478,765} 1,553,714
Number of loans, total_ . _______ 4,975 4 38 69 124 481 633 809 932 1,016 869
Tess than 3 pereent_ _ _ _ __ ____}_____ bbb e et e
3-3.99 percent.._____________ 40 |._____ ) R S 3 2 7 7 20 Lo ...
4-4.99 perecent._ ... _______._.._ 867 3 19 24 47 144 149 166 | 148 100 67
5-5.99 percent.______________ 4,014 1 18 45 74 331 473 628 751 912 781

6 percent_ . .. ._ ... 64 L e b 4 4 8 13 4 21
Amount of loans, total..._______ 120,276 6 67 243 673 4,271 7,270 { 13,621 20,642 32,221 41,262
Tessthan 3 perecent_ _ _ 4 bbb e b bt
8-8399 percent._____________._ 724 L _______ [ TR R 12 21 42 253 396 | _ .. d L _
4-4.99 pereent__.__________._ 17,379 4 31 81 237 1,389 1,701 2,661 3,183 3,775 4,317
5-5.99 percent__._ . _._._.____ 100,525 2 36 162 424 2,832 5,500 | 10,640 16,834 28,260 35,835

6 percent_ _ _ . _______________ 1,648 | i b 29 27 67 229 186 1,110
Average size loan, total.________ 24,176 | 1,475 | 1,763 | 3,522 5,427 8,881 | 11,483 { 16,837 22,148 31,714 47,482
Tess than 3 percent. . ___ _____ ) b b mafe e m e s et e e
3-8.99 percent____________.__ 18,100 .. ... 200 L_o______ 4,000 ; 10,500 6,000 | 36,143 19,800 {_._______ i
4-4.99 percent 20,045} 1,333 | 1,632} 3,375 5,043 9,646 | 11,416 | 16,030 21,507 37,750 64,433
5-5.99 percent 25,044 ] 2,000 | 2,000 | 3,600 5,730 8,556 | 11,628 | 16,943 22,415 30,987 45,883

6 pereent .. . ..o 30,519 |cocmeo b 7,250 6,750 8,375 17,615 46,500 52,857

1 Less than $500.

Table 13.—Loans to Other Credit Unions and Notes Payable of Federal Credit Unions
by Type of Institution and Interest Rate, December 31, 1967

{Amounts in thousands]

Interest rate class (percent):

Item Less than 3 3-3.99 4-4.99 5-5.99 6 More than 6 *

Number | Amount | Number | Amount | Number | Amount | Number | Amount | Number| Amount | Number } Amount

Loans to credit wunions,

total . _ _ b 40 724 867} 17,379 4,014 | 100,525 54 1,648 |
State central ereditunionsy - ______} ________ 36 679 386 | 10,285 611 17,341 1 120 Lo __
Other Statecreditunions_ } . _____.L_._______ 1 11 96 1,630 911 26,343 10 120 oo
Federal eredit unjons__. L ____ . _ | .______ 3 34 385 5,464 2,492 | 66,841 43 1,408 .. ...
Notes payable, total_______ 31 292 2 9 585 7,814 3,729 1 89,286 432 7,308 219 2,944
State central credit unions 3 4 L. 88 553 646 | 15,447 18 178 23 180
Other Statecreditunions_{ ___.____ L 1. .o ... 97 2,179 426 | 11,930 27 111 2 7
Federal credit unions____ 15 1140 Lo e 343 4,484 2,360 | 55,874 48 1,147 |4 .__
Commercial banks_._._. 4 29 |l 12 297 115 4,446 268 5,093 170 2,524
 Other lenders______.____ 219 2119 2 9 45 301 182 1,589 71 779 24 233

* Applicable to notes payable only.
! Includes 1 interest-free note amounting to $115,000.
2 Interest-free notes. '

29




Notes payable. Federal credit unions had
4,998 notes payable for a total of $108 million,
as of yearend 1967 (table 14). The most im-
portant source of funds borrowed by Federal
credit unions was other Federal credit unions,
which supplied almost three-fifths of the total
amount borrowed. State centrals accounted for
about 15 percent, and other State-chartered
credit unions for about 13 percent. The re-
maining 14 percent was provided mainly by
commercial banks.

Most borrowing is done by large Federal credit
unions. Those with assets of $1 million or
more had three-fifths of total notes payable at
yearend 1967. At the same time, large credit
unions account for a smaller proportion of
notes payable than they do of loans to other
credit unions.

Interest rates paid on the bulk of funds bor-
rowed by Federal credit unions were in the 5
to 5.9 percent range, as table 15 shows. Within
the 5 to 5.9 percent interest rate category, more
than three-fourths of the amount of notes paya-
ble to other credit unions (excluding centrals)
carried rates of less than 5.5 percent (not
shown in table). Two-thirds of the amount
payable to State central credit unions, and al-
most four-fifths of the amount payable to com-
mercial banks, on the other hand, had rates of
5.5 to 5.9 percent.

At the same time, 219 notes payable, averaging
$13,443 in size and bearing interest rates of
more than 6 percent, were reported. Most of
the borrowing at these high interest rates was
done by large credit unions, although about
one-fourth of the total amount was owed by
credit unions with assets of less than $500
thousand.

Table 14.—Notes Payable of Federal Credit Unions, by Type of Lender
and Asset Size of Credit Union, December 31, 1967

[Amounts, except averages, in thousands]

Asset size class
Item Total Less $5,000
than $10- $25- $50— $100- $250— $500— $1,000- $2,000- and
$10 $24 $49 $99 $249 $499 $999 $1,999 $4,999 over
Number of Federal credit unions._. 12,210 1,044 1,188 1,306 1,774 2,588 1,644 1,237 776 490 163
Total Assets/Liab. & Capital
aecounts___ .. ___.__________. 6,208,158 | 4,903 | 20,252 | 47,536 | 129,113 427,142 | 580,715 874,600 1,091,418 | 1,478,765 1,553,714
Number of notes, total___._____ 4,998 69 239 405 619 1,030 729 664 559 448 236
State central credit unions__ __ 778 22 60 112 122 173 112 59 54 49 15
Other State-chartered -credit
unions_...__..__..___.__.___ 552 4 13 33 76 106 64 71 71 66 48
Federal credit unions.____.___ 2,756 33 113 209 319 580 420 361 338 251 132
Commercial banks_ . _________ 569 30 31 62 104 80 114 59 47 34
Other lenders__.._.._____.____ 343 23 20 40 67 53 59 37 35 7
Amount of notes, total__._.____ 107,653 81 5801 1,381 3,296 9,563 ] 11,618} 16,529 19,541 25,183 19,881
State central credit unions_ ___ 16,362 24 202 377 677 1,780 2,268 3,311 2,401 3,432 1,890
Other State-chartered credit
unions____________________ 14,227 4 30 123 343 897 1,095 1,822 2,716 3,659 3,538
Federal credit unions.________ 61,645 37 276 716 1,881 5,833 6,800 9,061 12,281 14,157 10,603
Commercial banks_ . _________ 12,589 14 35 116 227 690 887 1,771 1,687 3,289 3,673
Other lenders..______________ 3,030 2 37| 49 168 363 568 564 456 646 177
Average size note, total_________ 21,539} 1,174} 2,427 3,410 5,325 9,284 15,937 24,893 34,957 56,2121 84,242
State central credit unions_ . __ 21,031} 1,091 3,367} 3,366 5,549 | 10,289 | 20,250 56,119 44,463 70,041 126,000
Other State-chartered credit
unions.____._____.________ 25,774 1,000 2,308| 3,727 4,513 8,462 17,109 25,662 38,254 55,439 73,708
Federal credit unions.____.___ 22,368 1,121| 2,442( 3,426 5,897 10,057 { 16,190{ 25,100 36,334 56,402 80,326
Commercial banks___________ 21,773} 1,750 1,167{ 3,742 3,661 6,635 11,088] 15,535 28,593 69,979 108,029
Otherlenders.._____.________ 8,834 1,000{ 1,609| 2,450 4,200 5,418 | 10,717 9,559 12,324 18,457 25,286
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Table 15.—Notes Payable of Federal Credit Unions, by Interest Rate
and Asset Size of Credit Union, December 31, 1967

[Amounts, except averages, in thousands]

Item

Total

Asset size class

Less $5,000
than $10- | $25- $50— $100— $250— $500— $1,000- $2,000— and
$10 $24 $49 $99 $249 $499 $999 $1,999 $4,999 over
Number of Federal credit unions._ 12,210 | 1,044 1,188} 1,306 1,774 2,588 1,644 1,287 776 490 163
Total Assets/Liab. & Capital
accounts_.___________._._____ 6,208,158 | 4,908 | 20,252 | 47,536 | 129,113 | 427,142 | 580,715 | 874,600 | 1,091,418 | 1,478,765 | 1,553,714
Number of notes, total__ . _..___. 4,998 69 239 405 619 1,030 729 664 559 448 236
Less than 3 percent. . __.___.__ 131 2 8 3 7 5 1 |5 S S RN
3-399 percent.. ... . .____ 2 L] 1 e ] ) O U I SRR SN
4-~499 percent_ . .__________ 585 4 38 54 90 129 84 68 53 45 20
5-5.99 percent.__._.__________ 3,729 50 156 287 410 763 543 508 448 364 200
6 percent. . ____ ... __._.__ 432 21 40 76 81 70 53 44 30 11
More than 6 percent_ . ____._.__ 219 16 20 36 52 30 30 14 9 5
Amount of notes, total_ _ _ 107,653 81 580 | 1,381 3,296 9,563 | 11,618 | 16,529 19,541 25,183 19,881
Less than 3 percent_ ___.______ 1292 3 13 8 30 18 76 144 |
3-3.99 percent_______________ [ 2 WU 2] I T PN NENDNIRIRIRIRI FRRI
' 4-499 percent__.____________ 7,814 3 69 164 435 984 1,146 1,170 1,418 1,615 810
5-5.99 percent___._______.____ 89,286 57 446 993 2,414 7,554 9,369 | 13,901 15,919 21,286 17,347
6percent. .. __._ ... ___..._ 7,308 13 40 144 257 608 744 851 1,746 1,674 1,231
More than 6 percent..______. 2,944 5 12 70 160 399 276 463 458 608 493
Average size note, total_...__.__ 21,539 | 1,174 | 2,427 | 3,410 5,325 9,284} 15,937 | 24,893 34,957 56,212 84,242
Less than 3 percent_ _....____ 9,419 1,500 | 1,625 2,667 4,286 3,600 76,000 | 28,800 | __.._____.f.________d _.__._.__
3-3.99 percent__________._____ 4,500 L.} ___ 2,000 | _._.__4 _______] 7,000 L_ .
4-499 percent._...___._____.__ 13,357 750 1 1,816} 3,037 4,833 7,628 13,643 { 17,206 26,755 35,889 40,500
5-5.99 percent___._________.._ 23,944 1,140} 2,859} 3,460 5,888 9,900 17,254 27,364 35,533 58,478 86,735
6 percent. __ ..o .. 16,917{ 2,167 1,905{ 3,600 3,382 7,506 10,629 | 16,057 39,682 55,800 111,909
More than 6 percent.____._.. 13,443 714 750 1 3,500 4,444 7,673 9,200 { 15,433 32,714 67,556 98,600

t Includes 20 interest-free notes amounting to $234,000.
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Historical Data

Selected data for each year since inception of
the Federal credit union program is shown in

table 16.
Table 16.—Selected Data for Federal Credit Unions as of December 31, 1934—-67
{Amounts in thousands}
Number of charters Number outstanding Operating credit unions
Year Inactive Loans
Issued Canceled Net Total credit Number Members ! Assets ! Shares 1 out-
change unions ’ standing }

19342 . .. _.__ T8 L. 78 78 39 39 3,240 $23 $23 315
1935 . ... _____ 828 | _ ... 828 906 134 772 119,420 2,372 2,228 1,834
1986 . . ... 956 4 952 1,858 107 1,751 309,700 9,158 8,511 7,344
1937 .. 638 69 569 2,427 114 2,313 483,920 19,265 17,650 15,695
1938. i 515 83 432 2,859 99 2,760 632,050 29,629 26,876 23,830
1939 . ... 529 93 436 3,295 113 3,182 850,770 47,811 43,327 37,673
1940 _ ... __.__ 666 76 590 3,885 129 3,756 1,127,940 72,530 65,806 55,818
1941 _____ 583 89 494 4,379 151 4,228 | 1,408,880 106,052 97,209 69,485
1942 .. . ____.._. 187 89 98 4,477 332 4,145 1,356,940 119,591 109, 822 43,053
1943 _____..__ 108 321 —213 4,264 326 3,938 | 1,311,620 127,329 117,339 35,376
1944 ... .. 69 285 —216 4,048 233 3,815 | 1,306,000 144,365 133,677 34,438
1945 . .. _____ 96 185 —89 3,959 202 3,757 1,216,625 153,103 140,614 35,155
1946 . ... 157 151 6 3,965 204 3,761 | 1,302,132 173,166 159,718 56,801
1947_ _ . .. 207 159 48 4,013 168 3,845 1,445,915 210,376 192,410 91,372
1948 .. . 341 130 211 4,224 166 4,058 1,628,339 258,412 235,008 137,642
1949 ___.______ 523 101 422 4,646 151 4,495 1,819,606 316,363 285,001 186,218
1950 . . ____._ 565 83 482 5,128 144 4,984 2,126,823 405, 835 361,925 263,736
1951, - ... ..__ 533 75 458 5,586 188 5,398 2,463,898 504,715 457,402 299,756
1952 o _____ ... 692 115 577 6,163 238 5,925 2,853,241 662,409 597,374 415,062
1953 . ... _.__ 825 132 693 6,856 278 6,578 3,255,422 854,232 767,571 573,974
1954 _ . . ___. 852 122 730 7,586 359 7,227 | 3,598,790 | 1,033,179 931,407 681,970
1955, ... 777 188 589 8,175 369 7,806 4,032,220 1,267,427 1,135,165 863,042
1956 __....____ 741 182 559 8,734 384 8,350 4,502,210 1,529,202 1,366,258 1,049,189
1957 .. 662 © 194 468 9,202 467 8,735 4,897,689 1,788,768 1,589,191 1,257,319
1958 _ . .. ._ 586 255 331 9,533 503 9,030 5,209,912 2,034,866 1,812,017 1,379,724
1959 ... 700 270 430 9,963 516 9,447 | 5,643,248 | 2,352,813 | 2,075,055 | 1,666,526
1960 . ____. 685 274 411 10,374 469 9,905 | 6,087,378 | 2,669,734 | 2,344,337 | 2,021,463
1961 . . __._____ 671 265 406 10,780 509 10,271 6,542,603 3,028,294 2,673,488 2,245,223
1962_ . ___._, 601 284 317 11,097 465 10,632 | 7,007,630 | 3,429,805 | 3,020,274 2,560,722
622 312 310 11,407 452 10,955 7,499,747 3,916,541 3,452,615 2,911,159
1964 _____...._ 580 323 257 11,664 386 11,278 | 8,092,030 | 4,559,438 | 4,017,393 3,349,068
1965 - . oo _. 584 270 314 11,978 435 11,543 8,640,560 5,165,807 4,538,461 3,864,809
1966 .. .. _..._. 701 318 383 12,361 420 11,941 9,271,967 5,668,941 4,944,033 4,323,943
1967 .. 636 292 344 12,705 495 12,210 | 9,873,777 | 6,208,158 | 5,420,663 | 4,677,480

! Data for 1934-44 are partly estimated.
* First charter approved October 1, 1934.
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LEGISLATION

An extensive series of amendments to the Federal
Credit Union Act was enacted in 1967, the fifth
straight year that Congress has worked improve-

ments in the law.
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President Johnson signs 8. 1083 (Publie Law
90-188). At the signing ceremony are mem-
hers of Congress and their staff members,
Federal officials, and representatives of eredit
ion organizations, all of whom played a

in the passage of the legislation.




Legislation in 1967 consisted of S. 714, which became Public Law 90-44. on July 3,
and S. 1085, which became Public Law 90-188 on December 13. President John-

son presided at a White House ceremony marking the enactment of the latter bill.

The Bureau of Federal Credit Unions did not propose either bill but contributed to

their enactment by suggesting a liberalizing amendment to S. 714 and by supporting

the deletion of several items in S. 1085.

S. 714, introduced on January 30, 1967, pro-
posed Increases in the amounts executive

officers of banks belonging to the Federal Re-
serve System and officials of Federal credit
unions might borrow from their own institu-
tions. S. 714 provided that a Federal credit
union official be permitted to borrow an
amount equivalent to the amount of the unse-
cured loan limit ($750 in 1967) in addition to
the amount of his shareholdings plus the total
unencumbered shareholdings of a cosigner.

At Senate hearings on March ‘14, 1967, J-
Deane Gannon, Director of the Bureau, pro-
posed that the bill be liberalized along the
lines of the bank officer provision in the bill. S.
714 provided that bank officials would be em-
powered to borrow up to $5,000 from their
own Institutions for other than mortgage loans.

Mr. Gannon suggested that along with the in-
creased borrowing authority, adequate safe-
guards should be established to protect the
credit union. He proposed that officials who
wished to borrow be required to disclose exist-
ing loans and delinquencies, if any, to the
board of directors, and to obtain the board’s
approval for each loan. In addition, Mr. Gan-
non recommended that any board or credit
committee member seeking a loan should be
disqualified from taking part in the considera-
tion of the application.

The BFCU recommendations were adopted by
the Senate Committee on Banking and Cur-

rency, and the bill passed the Senate as
amended on April 14.

The House Committee on Banking and Cur-
rency subsequently scheduled a hearing on
May 2 on H.R. 7347, a bill introduced on
March 16. H.R. 7347 was identical to the
original version of S. 714.

At the House hearing, BFCU reiterated its
position that the legislation should be liberal-
ized along the lines of the authority proposed
for commercial bank executive officers. The
House Committee reported a ‘‘clean” bill,
H.R. 9682, which included the $5,000 borrow-
ing authority for Federal credit union officials
but also added several restrictions.

These restrictions were: (1) a limitation that
no more than 209, of a Federal credit union’s
unimpaired capital and surplus can be out-
standing at any one time in the form of loans
to directors and members of the supervisory
and credit committees; (2) that before any
loan is made to credit union officers, a detailed
current financial statement must be submitted
to the board of directors; and (3) that the
credit union must report to BFCU at least an-
nually on all loans made to officials.

The bill passed the House in the form reported
by the committee on June 5. The Senate con-
curred in the House amendments on.June 26.

The House committee directed BFCU to pub-
lish a summary of reports furnished by Federal
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credit unions on loans to officials in the An-
nual Report. The first report required by this
legislation appears on page 12.

The portion of S. 714 which amended the Fed-
eral Credit Union Act appears at the end of
this article.

S. 1085 was introduced on February 27, 1967.
The bill proposed: (1) authority for a Federal
credit union to invest up to 259, of its reserves
In organizations operated by credit unions for
purposes of maintaining liquidity, solvency,
and security; (2) authority for a Federal credit
union to purchase notes of a liquidating credit
union; (3) establishment of an education com-
mittee in every Federal credit union; (4)
removal of the limitation that loan officers may
approve loans only up to the unsecured loan
limit  ($750 in 1967) or in excess of that
amount if the loan was fully secured by un-
pledged shares; (5) revision of the reserve re-
quirements; and (6) authority for payment of
quarterly dividends and the provision of a ten-
day dividend credit.

At a hearing on July 11 in the Senate, Mr.
Gannon expressed the Bureau’s support for the
fourth and sixth provisions, and outlined its
reservations concerning the remaining items.
The committee later reported a revised bill,
containing only the fourth and sixth items. It
agreed to defer consideration of the remainder.

The bill, as amended, passed the Senate on
Oct.11.

The House Committee on Banking and Cur-
rency on Nov. 3 scheduled a hearing cn H.R.
13489 and other legistation. H.R. 13489 con-
tained the Senate-passed provisions of S. 1085
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as well as the first two proposals in the origina
version of that bill.

Following the hearing, the committee reportec
H.R. 13489, amending it to conform to the Bu
reau’s recommendations and the Senate-passec
bill. During consideration on the House floo
on Nov. 27, H.R. 13489 was amended to per
mit Federal credit unions to invest i1
out-of-state mutual savings banks. The Senat
concurred in the House bill the next day
clearing the legislation for the President.

The text of President Johnson’s remarks at the
White House ceremony was carried in the Jan
uary 1968 Bulletin. The bill as enacted appear:
immediately following the text of S. 714 below



Portion of S. 714 amending Federal
Credit Union Act (Public Law 90-44,
July 3, 1967)

Section 2. Section 8 of the Federal Credit Union Act
(12 U.S.C. 1757) is amended—

(1) by changing, in paragraph (b) thereof, “shall
exceed the amount of his holdings in the Federal
Credit Union as represented by shares thereof
plus the total unencumbered and unpledged share-
holdings in the Federal Credit Union of any mem-
ber pledged as security for the obligation of such
director or committee member” to read ‘“may be
made except as authorized under paragraph (6)
of this section”;

(2) by redesignating paragraphs (6) through (13)
of that section as paragraphs (7) through (14)
respectively; and

(3) by inserting, immediately after paragraph (5),
the following new paragraph:

“(6) to make loans to its own directors and to
members of its own supervisory or credit commit-
tee, but all such loans shall be reported to the

Director at least annually, and such a loan be
made only if—

“(A) the loan complies with all lawful re-
quirements under this Act with respect to
loans to other borrowers and is not on terms
more favorable than those extended to other
borrowers;

“(B) upon the making of the loan, the aggre-
gate amount of loans outstanding to the bor-
rower will not exceed the total amount of
shareholdings in the credit union, not other-
wise encumbered or pledged, which are
pledged as security for loans to the borrower,
or $5,000, whichever is greater;

“(C) upon the makihg of the loan, the ag-
gregate amount of loans outstanding under
authority of this paragraph will not exceed 20
per centum of the unimpaired capital and
surplus of thc credit union;

“(D) the loans is approved by the credit
committee and by the board of directors
after the submission to them of a detailed
current financial statement by the borrower;
and

“(E) the borrower takes no part in the con-
sideration of his application and does not
attend any committee or board meeting while
his application is under consideration;”

Section 3. Paragraph (D) of section 8(8) of the Fed-
eral Credit Union Act is amended to read: “(D) in
shares or accounts of savings and loan associations
or mutual savings banks, the accounts of which are
insured by the Federal Savings and Loan Insurance
Corporation or the Federal Deposit Insurance Cor-
poration;”.

Text of S. 1085 (Public Law 90-188,
Dec. 13, 1967) '

Section 1. Section 15 of the Federal Credit Union Act
(12 U.S.C. 1761c) is amended by striking out the
words “up to the unsecured limit or in excess of such

limit if such excess is fully secured by unpledged
shares”.

Section 2. Section 18 of the Federal Credit Union Act
(12 U.S.C. 1763) is amended (1) by striking out the
word “or’” and inserting a comma in lieu thereof
between “Annually” and “semiannually” and by add-
ing the words “or quarterly” after the word ‘semi-
annually”:; and (2) by striking out the word “five”

and inserting in lieu thereof the word ‘“ten’.
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CHARTERING
AND
SUPERVISION

The Bureau of Federal Credit Unions has expe-
rienced an accelerated pace in chartering during
the past 4 years. Concurrently, it has expanded
its supervisory program.
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During 1967 the Bureau of Federal Credit Unions issued 636 Federal credit union
charters—well above the annual average of 558 charters for the 33-year period 1935-

1967. The chart on page 45 shows by year the actual fluctuation in chartering since

BFCU issued its first charter late in 1934.

Charters

Chartering in 10 States accounted for 363 (57
percent) of the charters issued in 1967: Penn-
sylvania 62, California 57, Texas 50, New York
45, Illinois 37, Ohio 26, Louisiana 24, Massa-
chusetts 22, Florida 20, and South Carolina 20.
BFCU issued 408 charters in the same States
during 1966 for 58 percent of all charters is-
sued that year. Four of the States showed an
increase in chartering during 1967 over 1966;
chartering activity in the other six States de-
creased in 1967.

A map on page 42 shows the number of oper-
ating Federal credit unions by State at the end
of 1967. Pennsylvania, California, and New
York each had over 1,000 operating Federal
credit unions. '

In addition to the 12,210 operating Federal
credit unions shown on the map, 89 newly
chartered credit unions were inactive because
they had not held their organizational meet-
ings and 406 credit unions were in the process
-of liquidation.

Charter cancellations for Federal credit
‘unions numbered 292 in 1967, compared to
. 318 in 1966. Of the canceled charters, 215 cred-
"1t unions liquidated; 24 failed to begin
~operations; 19 merged with other Federal cred-

it unions; 5 merged with State-chartered credit

unions; and 29 converted to State charter.

Approximately 87 percent of the liquidated
Federal credit unions returned 100 percent or
more of the  members’ shareholdings totaling
$8,029,5636, plus gains of $719,180. The return
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compares favorably with 1966 when 83 per-
cent of the liquidated Federal Credit unions re-
turned 100 percent or more of the members’
shares. The 1967 net gain paid to members was
approximately 9 percent of their shares com-
pared with 6.9 percent in 1966. The remaining
13 percent of liquidated credit unions, with
shares totaling $193,265, completed liquidation
at a loss to members of $24,819. In Federal
credit unions that paid less than 100 percent of
share capital; the average loss per credit union
and per member was the lowest in Federal
credit union history. Two-thirds of the latter
group of credit unions had less than $5,000 in
shares. (‘Tables 1 and 2 detail information on
return to members by liquidated Federal credit
unions.)

Reasons beyond the control of credit union of-
ficials or members were responsible for almost
50 percent of the liquidations in 1967. The re-
maining liquidations were attributed to inef-
fective leadership of credit union officials. Ta-
ble 3 gives a breakdown of reasons for
liquidation.

At yearend 1967, 406 Federal credit unions
were in the process of dissolution, including
383 credit unions that ceased to operate in
1967. The latter figure compares with 316 cred-
it unions that ceased operations in 1966.

"Stability of Federal credit unions, however, is

reflected by the ratio of credit unions ceasing
operations in 1967 to the number operating at
the beginning of the year. Such ratio was 3.2



percent in 1967; 2.7 percent in 1966; 2.8 per-
cent in 1965; and 2.7 percent in 1964.

Of the 383 Federal credit unions that began
dissolution procedures in 1967, 308 entered
liquidation; 19 merged with other Federal or
State credit unions; 32 converted to State char-
ter; and 24 failed to start business transactions.
Included among the 308 credit unions that are
in the process of liquidating, 121 ceased to op-
erate because of external reasons beyond the
control of officials and members, e.g., loss of
field of membership because sponsors went out
of business; and 187 ceased operations because
of internal problems, such as lack of growth.

Supervision

BCFU fulfills its principal supervisory respon-
sibility to Federal credit unions by means of an
annual supervisory examination. In 1967, 329
Federal credit union examiners completed
10,496 supervisory examinations of credit
unions ranging in size from less than $500 to
over $60 million in assets. The credit unions
varied from groups using hand-posted systems
and volunteer staff to groups employing highly
sophisticated electronic computers and more
than 100 full-time employees.

The supervisory examination is not an audit.
(The Federal Credit Union Act delegates audit
responsibility to the credit union’s supervisory
committee.) During the examination, the ex-
aminer analyzes a credit union’s management,
operations, and financial condition. He then
discusses his findings with credit union officials
during the joint conference held at the conclu-
sion of each examination. If any deficiencies
have been disclosed, he aids officials in design-
ing corrective action.

A report on the supervisory examination is
processed through the appropriate BFCU re-
gional office for mailing to the pertinent credit
union. A copy is sent to BFCU in Washington.
In the report, the examiner includes data
which he believes will assist officials in effect-
ing plans of action designed at the joint
conference. The report reiterates any signifi-
cant agreements reached between the examiner
and officials.

When a credit union is experiencing serious
operational difficulties, the BFCU examiner
makes special supervisory visits to the credit
union. Special supervision is effected as well
through correspondence. Credit unions experi-
encing difficulties are requested to submit
periodic reports to their regional offices so that
the problem and corrective action can be
closely observed by BFCU.

Examiner Sidney L. Eisenberg, of the San Francisco Region, completes an examination
and discusses his findings with credit union officials.
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Table 1.—Liquidations of Federal Credit Unions 1934-1967

Liquidations Completed
Ttem
193467 1966 1967
Number of Federal credit unions__ _______________ 5,049 250 215
Paid 100 percent or more _ _ _________________ 4,025 212 187
Paid less than 100 percent___________________ 1,024 38 28
Number of members____________________________ 661,330 47,860 32,080
Received 100 percent or more________________ 542,210 38,064 29,117
Received less than 100 pevcent.______________ 119,120 9,796 2,963
Amount of shares_______________________________ 100,034,182 |$10,959,612 $8,222,801
Repaid 100 percent or more *________________ 91,532,393 9,992,266 8,029,536
Repaid less than 100 percent 2_______________ 8,501,789 967,346 193,265

1 In addition dividends were paid on some of these shares as follows: 1934-67, $6,563,240; 1966, $686,983; 1967, $719, 180

2 The losses on these shares were as follows: 1934-67, $1,572,497 (adjusted) ;

1966, $251,690; 1967, $24,819.

Table 2.—Federal Credit Union Charters Canceled Following Liquidations Completed
in 1967 by Share Size Groups at Commencement of Liquidation

Shares at commence-
ment of liquidation

Percentage of shares

Number (dollars) returned to members
of

charters Less More

canceled All Average than 1009, than

FCUs per FCU 1009, 1009,
All Cancellations_____________ 215  1$8,222,801 | § 38,246 28 104 83
Under $ 5,000_______._ 75 159,880 2,132 18 39 18
¥ 5,000-$ 9,999________ 34 252,735 7,433 4 15 15
10,000- 24.,999____ ____ 45 701,121 15,580 4 24 17
25,000- 49,999 _______ 22 774,324 35,197 2 11 9
© 50,000- 99,999________ 22 1,614,447 73,384 | _______ 11 11
100,000~ 249 999________ 12 1,959,830 163,319 . ______. 4 8
250,000- 499,999______ __ 1 288,175 288,175 | _____ . ______] 1
500,000- 999,999__ ______ 4 2,472,289 618,072 | _____ L ______] 4
1,000,000 andover_ . ____ | _________4_ ____ ‘. . ______ L. L. ...
43
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Table 3.—Federal Credit Union Charter Cancellations in 1965, 1966, and 1967
by Type of Membership and by Keason for 'I'ermination of Operations
as Federal Credit Unions

1965 1966 1967
Number | Percent | Number | Percent| Number | Percent
Type of Membership
All cancellations_ __ __ ____ ______.___ 270 100.0 318 100.0 292 100.0
Occupational ... ______________________ 212 78.5 237 74.5 219 75.0
Assoctational . __ __ ____________________ 55 20.4 74 23.3 64 21.9
Residential . ___ . __ ______ _____________. 3 1.1 7 2.2 9 3.1
Reasons for termination
All cancellations . __ __ __ ___________ 270 100.0 318 100.0 292 100.0

Lack of sponsor cooperation_ ___________ 4 1.5 7 2.2 3 1.0
Loss of field of membership. . __________._ 63 23.7 63 19.8 70 24.0
Potential membership substantially re-

duced or unstable_ ______ ___.________ 32 11.1 31 9.8 22 7.5
Poor financial condition__ .. ____________ 35 13.0 46 14 .5 29 9.9
Lackof growth_ . ____________________ 28 10_4 44 13.8 42 14 .4
Unable to obtain officials___.___ ________ 39 14 .4 44 13.8 37 12.7
Saving and loan services otherwise pro-

vided . __ _ __ __ o _____ 2 0.7 | _____t______| 1 0.3
Credit union service otherwise available_ __ 8 3.0 10 3.1 8 2.8
Merger. - . _______________._. 17 6.3 13 4.1 19 6.5
Conversion™__ __ __ __ __ ____ ___________. 26 10.0 42 13.2 34 11.7
Revocation_ ____ . ______ ______.________._ 14 5.2 13 1 24 8.2
Other reasons_ _________ __ _____.________ 2 0.7 5 1.6 3 1.0

* Includes FCUs which merged into continuing State credit unions
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STATEMENTS OF POLICY,
AND CHARTER
AND BYLAW AMENDMENTS

A renewed effort by the Bureau of Federal Credit
Unions to furnish the public—especially officials
of Federal credit unions—with complete informa-
tion on BFCU policies and programs coincided in
1967 with the effective date of the Public Infor-

mation Act.
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The Act, Public Law 90-23, became effective on July 4. It established new standards for
the conduct of public information programs by Federal agencies.

In order to comply with the new law, the regional and headquarters offices of BFCU

were designated as Information Centers. Any member of the public may obtain

BFCU publications from these centers for inspection and copying.

A number of the publications are also offered for sale through the Superintendent of

Documents. Federal credit unions routinely receive single copies of all BFCU publi-

cations when they become available.

BFCU in 1967 intensified its efforts to make
more information available through its publi-
cations by improving and enlarging the Bulle-
tin, and by releasing two new publications: O7-
ganizing a Federal Credit Union and Federal
Credit Union Standard Amendments.

Under a publications program  initiated in
1967, it will become possible for any member
of the public to learn about the Federal Credit
Union Program by simply referring to the
publications of BFCU. This approach to pub-
lic information requires a continual updating
of existing publications, a process which was
begun in 1967 and which will continue indefi-
nitely.

Existing BFCU publications involved in the
program include: Handbook for Federal Cred
it Unions; Accounting Manual for Federal
Credit Unions; Supervisory Committee Man-
ual for Federal Credit Unions; Credit Manual
for Federal Credit Unions; Federal Credit Un-
ton Act; Rules and Regulations of the Bureau
of Federal Credit Unions; and Federal Credit
Union Bylaws.

In addition, the Bulletin, issued quarterly, will
contain announcements of BFCU policies
which will be cited as precedents. These state-
ments of policy and interpretations are availa-
ble for inspection and copying in the
Information Centers in a manual entitled
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Statements of Policy and Interpretations for
the Public.

New regulations, a summary of the statements
of policy and interpretations, and a description
of charter and bylaw amendments will appear
in each Annual Report. Those issued in 1967
are outlined below.

Rules and Regulations

Title 45 of the Code of Federal Regu-
lations—Public Welfare Chapter III
—DBureau of Federal Credit Unions,
Social Security Administration, De-

partment of Health, Education, and
Welfare

January 13, 1967—Part 301-—Organi-
zation and Operation; Extension of
Time for Filing Comments (see page
6, April 1967 Bulletin).

The Director of the Bureau of Federal Credit
Unions has received requests to a notice pub-
lished in the Federal Register of November 29,
1966 (31 F.R. 14990), proposing certain
amendments to the Regulations governing Fed-
eral credit unions (45 CFR 301) regarding the
maintenance of accounting records by outside
accounting service centers. The proposal pro-
vided a period of 30 days for filing comments.



Good reason therefor appearing, the time for
filing comments on the subject proposal is ex-
tended to January 30, 1967.

(F.R. Doc. 67—413; Filed Jan. 12,
1967)

* * *

March 29, 1967—Part 301-—Organiza-
tion and Operation of Federal Credit
Unions—Accounting Services

This action is taken pursuant to the provisions
of the Federal Credit Union Act (sec. 21, 73
State. 635, 12 U.S.C. 1766).

On pages 14990 and 14991 of the Federal Reg-
ister of November 29, 1966, there was pub-
lished a notice of proposed rule making to add
to existing regulations for Federal credit un-
ions new regulations setting forth appropriate
guidelines within which Federal credit unions
will be permitted to provide for the mainte-
nance of their accounting records by means of
outside accounting service centers.

Interested persons were given 30 days, or until
December 30, 1966, in which to submit written
data, views, or arguments pertaining to the
proposed regulations. Subsequently, in the
Federal Register of January 13, 1967, the
time for submitting such data, views, or argu-
ments was extended to January 30, 1967.

In addition to publication in the Federal
Register, copies of the proposed regulations
were sent to the 12,000 operating Federal cred-
it unions, to all State Credit Union Leagues,
and to Cuna International, Inc., and to all data
processing organizations which were known to
be providing accounting services to Federal
credit unions. All were asked to submit any
comiments that they might have on the pro-
posed regulations.

Twenty-eight communications have been re-
ceived, 14 from Federal credit union officials,

Any member of the public may inspect and
copy BFCU publications at regional or head-
quarters oflices.

seven from representatives of State Credit Un-
ion Leagues, one from Cuna International,
Inc., and six from other interested persons,
mainly representatives of data processing or-
ganizations.

After careful reconsideration of the proposed
regulations in the light of these communica-
tions, 14 of the suggestions were accepted, 10
in whole and four in part. Seven were not ac-
cepted, principally because of the legal
inability of a Federal credit union to carry out
the activity suggested. Seven communications
contained no specific suggestions.

The regulations, as revised in accordance
with the suggestions received, are hereby
adopted as set forth below:

49



§ 301.26 Purchase of accounting services.

A Federal credit union may purchase account-
ing services for the maintenance of all or a
portion of its accounting records. As used in
this section the term “accounting services”
means the maintenance of bookkeeping, ac-
counting, or other records related to the pur-
poses and functions of a credit union, by man-
ual, mechancial, or electronic methods, and the
furnishing of reports and information derived
from such records. Any purchase of accounting
services shall be evidenced by a written agree-
ment the terms and conditions of which shall
expressly inciude a provision requiring compli-
ance with § 301.14, and a provision requiring
the vendor to make any accounting records of
the Federal credit union in his possession im-
mediately available for examination by the
Bureau. A Federal credit union purchasing ac-
counting services shall notify the Regional
Representative in writing of the arrangement
at least 30 days prior to the date on which such
services shall commence. Such notice shall dis-
close the name and address of the vendor and
information with respect to the records to be
maintained and the method to be used. A Fed-
eral credit union shall notify the Regional
Representative in writing at least 30 days prior
to the discontinuance of the arrangement. A
Federal credit union, in addition to regular
payments for services as provided under the
written agreement, shall not pay in advance
the actual or estimated charges for more than 3

50

months services. Where such advance payment
1s made it shall be amortized over a period not
in excess of the period of the written agree-
ment. No official or employee of a Federal
credit union shall be engaged directly in
the management or operation of the account-
ing services purchased pursuant to this section,
except where the vendor of such services is
owned and operated by or controlled by one or
more credit union leagues. However, in no
event shall an official or employee of a Federal
credit union receive from the vendor of such
services any salary or compensation other than
the reimbursement of necessary expenses in-
curred in connection with the vendor’s activi-
ties.

§ 301.27 Participation in accounting
service center.

(@) A Federal credit union may participate
with one or more other credit unions (either
Federal or State chartered) in the establish-
ment or maintenance of an accounting service
center, the functions, facilities, and operations
of which are limited to providing data process-
ing services only for such participating credit
unions. As used in this section the term ‘“‘data
processing services” means the maintenance of
bookkeeping, accounting, or other records re-
lated to the purposes and functions of a credit
union, primarily by mechanical or electronic
methods, and the furnishing of reports and in-
formation derived from such records. Partici-
pation in the accounting service center may be
by means of a partnership or other noncorpo-
rate arrangement between or among the partici-
pating credit unions or by participation in an
accounting service center corporation orga-
nized for the sole purpose of providing data
processing services to the participating credit
unions, through ownership of a proportionate
amount of the capital stock of such a corpora-
tion, provided that the remaining capital stock
of such corporation is available for ownership
only by the participating credit unions. A Fed-
eral credit union’s proportionate ownership of



 the accounting service center shall be in similar
proportion to the total ownership of the center
as the total facilities and services used by the
Federal credit union bears as a percentage to
the total facilities and services provided by the
accounting service center to all the participat-
ing credit unions, but the cost of such owner-
ship shall not exceed two percent of its mem-
bers’ shareholdings. Ownership by the par-
ticipating credit unions will be reviewed not
less frequently than every two years and ad-
justed among them as necessary to bring such
ownership into conformity with the percentage
of the total facilities and services of the ac-
counting service center used by each of them.

(b) A Federal credit union may not partici-
pate in the establishment or maintenance of an
accounting service center unless the arrange-
ment provides, (1) that the operating costs of
the accounting service center shall be charged
to each of the participating credit unions in
- such proportion to the total operating costs as
the total facilities and services used by each
bears as a percentage to the total facilities and
services used by all of them; (2) that each par-
ticipating credit union will have in its records
current information disclosing, (I) the name
- of ‘each participant, (II) the proportion and
amount of ownership of each in the accounting
service center, (III) the proportion of the fa-
cilities and services used by each, (IV) the cur-
rent total operating costs of the accounting
service center, and (V) the proportion and the
amount of the total operating costs charged to
each of the participating credit unions; (3)
that the accounting service center shall estab-
lish and maintain the records of participating
Federal credit unions in accordance with the
requirements of § 301.14; and (4) that the re-
cords of participating Federal credit unions in
possession of the accounting service center
shall be available immediately for examination
by the Bureau. No official or employee of a
participating Federal credit union may receive
‘any salary or compensation from the account-
ing service center other than the reim-

bursement of necessary expenses incurred
in connection with service center activities.

(c) Each Federal credit union participating in
an accounting service center shall notify the
Regional Representative in writing of the ar-
rangement at least 30 days prior to the date on
which such participation shall commence. Such
notice shall disclose the name and address of
the accounting service center, the name of its
managing officer, and shall provide informa-
tion on the records to be maintained and the
method to be used for that purpose. A Federal
credit union shall notify the Regional Repre-
sentative in writing at least 30 days prior to
discontinuing its participation in an account-
Ing service center.

§ 301.28 Joint operations and activities.

(a) A Federal credit union may agree with
one or more other credit unions to share quar-
ters and to carry on business operations either
individually or jointly. The agreement, which
shall be in writing and which shall have the
prior approval of the Director, shall provide
that: (1) The assets and records of each credit
union shall be completely segregated; (2) the
individual identity of each credit union will be
clearly maintained; (3) the joint costs will be
shared equitably; (4) with respect to joint op-
erations, centralized management controls will
be maintained over joint personnel and facili-
ties which, nevertheless, permit each credit
union to retain its responsibility for carrying
on its own business.

(b) Requests for approval should be submit-
ted to the Regional Representative in writing
together with a copy of the agreement and all
pertinent facts in support of the proposal not
later than 30 days prior to the proposed imple-
mentation of the agreement. [F.R. Doc.

67-3434; Filed, Mar. 28, 1967]
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* * *

May 17, 1967—Part 308—Mergers of
Federal Credit Unions (see page 7,
July 1967 Bulletin)

On pages 3778 and 3779 of the Federal Regis-
ter of March 7, 1967, there was published a
notice of proposed rule making to amend sec-
tion 308.4 of Part 308, Mergers of Federal
Credit Unions, to provide that a proposed
merger may be approved by a majority of the
members of each Federal credit union involved
who cast their votes at a membership meeting
or file written ballots within 30 days following
the meeting.

Interested persons were given 30 days in which
to submit written comments, suggestions, or
objections. The response has been overwhelm-
ingly favorable. The one objection received
was unsupported and necessitated no revision
of the proposal.

‘The proposed amendment is hereby adopted
without change.

Part 308, Chapter 111, Title 45 of the Code of
Federal Regulations is amended by revising
sec. 308.4 to read as follows:

§ 308.4 Approval by ‘members.

Upon approval of the plan of the proposed
merger by the Director it may be submitted to
the members of each Federal credit union at
their annual meetings if such are scheduled
within 120 days after such approval; it shall be
submitted to the members of each Federal credit
union at special meetings to be called within
120 days after such approval; it shall be sub-
mitted to the members of any State credit un-
lon included in the proposed merger, and
acted upon thereby, in accordance with the re-
quirements of applicable State law. Federal
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credit union members shall have the right to
vote on the proposition in person at the meet-
ing, or by written ballot to be filed not later
than 30 days following the date of the meeting.
Written notice of the Federal credit union
meetings, annual or special, at which the pro-
posed merger is to be considered, shall include
a summary of the plan of the proposed merger,
shall inform the members of the opportunity
to vote on the proposition by written ballot,
and when and where such written ballots may
be filed, and shall contain a form of written
ballot for the use of those members who will
vote thereby instead of in person at the meet-
ing. The written notice shall be handed to
each member in person, or mailed to each
member at his address as the same appears on
the records of the credit union, as provided in
the bylaws. In order for the plan to be ap-
proved and acted upon further by the Federal
credit unions it must receive the affirmative
vote of a majority of the members of each
such Federal credit union, who have cast their
votes at the membership meeting or have filed
a written ballot not later than 30 days follow-
ing the date of the meeting. The results of
the votes shall be certified to the Regional
Representative by the president and secretary
of each of the credit unions promptly after
expiration of the period for the voting.

[F.R. Doc. 67-5481; Filed, May 16, 1967]



Statements of Policy
and

Interpretations

Priority of creditors’ claims. The April
1967 Bulletin, on page 11, reported a recent le-
gal opinion obtained by the Bureau of Federal
Credit Unions regarding the priority of claims
of creditors and members in the involuntary
liquidation of a Federal credit union.

Part 310.10 of the Rules and Regulations, deal-
ing with “Completion of Liquidation,” re-
quires that all obligations of a Federal credit
union are to be paid before pro-rata distribu-
tion to the members is computed. However,
Part 315, “Involuntary Liquidation of Federal
Credit Unions,” contains no statement on the
priority of creditors’ claims.

The legal opinion pointed out that as early as
September 31, 1936, a legal opinion held that
in case of liquidation “the assets of the credit
union must first be used to pay off all debts
and creditors have a right to demand that the
capital of the credit union be used as a fund to
pay all debts before any distribution is made to
shareholders.” According to the legal opinion,
section 21(b) (3) (C) of thc Federal Credit
Union Act authorizing “distribution and pay-
ment to creditors and members as their interest
may appear’ intends and requires the
satisfaction of the claims of creditors before sat-
isfaction of the claims of members with respect
to their shareholdings.

This interpretation is applied consistently by
the Bureau to both voluntary and involuntary
liquidations, the legal opinion said. The fact
that Part 310.10 of the Regulations does not
provide expressly for priority of creditors’

claims over those of shareholders while the reg-
ulations on voluntary liquidations do so has no

effect on this interpretation, the opinion con-
cluded.

Limitations on the use of Federal credit
union facilities in the sale of life insur-
ance and other services to members. A re-
print of CU-13, a circular letter addressed to
all Federal credit unions in 1964, was carried
on page 6 of the July 1967 Bulletin. CU-13 sets
forth BFCU policy which generally prohibits
Federal credit unions from participating in or
sponsoring group life insurance plans or other
programs which utilize the credit union as a
marketing device to reach the members.

The manual, Statements of Policy and Inter-
pretations for the Public, also contains a copy
of CU-11, a circular letter sent to all Federal
credit unions in 1963 and covering related sub-
jects.

Interest refunds on insured student loans.
In response to a question, BFCU’s coun-
sel reviewed whether a Federal credit un-
ion is required to pay an interest refund to a
member obtaining a student loan insured un-
der terms of the Higher Education Act of 1965
or the National Vocational Student Loan
Insurance Act of 1965. The counsel ruled that
the interest payments made by the Federal
Government are not subject to the interest re-
fund. However, the interest paid by the stu-
dent after he finishes his full-time schooling
would be subject to the refund, since his mem-
bership in the credit union entitles him to this
as a matter of right.

Participation in lotteries. In response to a
request from the House Committee on Bank-
ing and Currency, J. Deane Gannon, Director
of the Bureau of Federal Credit Unions, wrote
a letter to the Honorable Wright Patman, com-
mittee chairman, expressing the position of the
Bureau that the handling and sale of lottery
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tickets and other such material does not fall
within the relevant powers of a Federal credit

union. The letter is reprinted on page 11 of
the July 1967 Bulletin.

Loans to officials fully secured by shares.
In a letter to all Federal credit unions, Mr.
Gannon said the board of directors of a Fed-
eral credit union may establish criteria for
approval of officials’ loans which are fully
secured by shares in the credit union, and may
delegate its authority for approval of these
loans to the credit committee, which in turn
may delegate approval authority to a loan
officer. The letter was written in response to re-
quests for an interpretation of the powers
contained in Public Law 90-44 (see page 37).

Overseas credit unions. Page 9 of the Octo-
ber 1967 Bulletin carried an announcement of
procedures developed by the Bureau of Federal
Credit Unions for the establishment of over-
seas branches by U.S.-based  Federal credit un-
ions. The credit unions approved for the plan
serveé U.S. servicemen through branch offices.
Details were worked out with the Department
of Defense and the Defense Credit Union
Council, a subsidiary of Cuna, International.

Filing of chattel liens. The Bureau of Fed-
eral Credit Unions announced that it was revis-
ing its policy requiring Federal credit unions
to record lien instruments or secure chattel-
lien non-filing insurance in connection with
loans secured by personal property. The new
policy, explained on page 6 of the October
1967 Bulletin, permits the board of directors
and credit committee of individual credit un-
lons to decide whether either course of action
is appropriate.

Special purpose lending plans. The Octo-
ber 1967 Bulletin, on page 12, contained an ar-
ticle describing the basic features of special
purpose lending plans, whch go under the
names of “Line of Credit,” “Revolving Cred-

12

it,” and other names of a promotional nature.
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Charter and Bylaw

Amendments

Transferred members. A Federal credit un-
ion serving employees of a divison, region,
office, or plant of a given company may now
amend its charter to retain in its field of mem-
bership members who are transferred any-
where in the company. (Bulletin, page 7, April
1967)

Military personmel. A simplified charter
amendment for Federal credit unions serving
military personnel was developed to permit the
credit union to serve the entire military com-
munity at an installation. (Bulletin, page 8,
April 1967 and Bulletin, page 11, October
1967)

Retired annuitants. A new charter amend-
ment was announced permitting a Federal
credit union to accept members who are re-
tired and receiving benefits under private pen-
sions or retirement plans provided for em-
ployees of the group served by the credit
union. (Bulletin, page 8, April 1967)

Retired Federal employees. A new charter
amendment permitting retired Federal employ-
ees to belong to a Federal credit union serving
the agency where they worked was released.
(Bulletin, page 10, October 1967)

Cost of locator service. A bylaw amend-
ment developed by the Bureau would permit a
Federal credit union to charge to a member’s
account the cost of a locator service used to ob-
tain the current address of the member.

Interpretation of transferred member.
BFCU released an interpretation of when a
member may be considered to have left the
field of membership of a Federal credit union.
(Bulletin, page 11, October 1967)



RESEARCH

The 1967 research program of the Bureau of
Federal Credit Unions emphasized development
of information that would be helpful to credit
union officials in accomplishing managerial re-
sponsibilities, to BFCU in administering the Federal
Credit Union Act, and to analysts interested in
consumer credit and savings developments.
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The year brought about the development of several new statistical programs and the

expansion of a number of programs already in operation.

New programs of 1967

Purpose- and security-of-loan program.
Responding to a long-standing need for infor-
mation on credit union lending activities,
BFCU completed plans to start such a program
as of January 1968. Data compiled through this
program will parallel information which is
available for commercial banks and consumer
“finance companies on a monthly basis.

An objective of the program is to study
seasonal patterns of credit union lending by
purpose and other characteristics. It is antici-
pated, as well, that the data will be helpful to
Federal credit union officials and managers in
maintaining lending policies which will reduce
losses, improve efficiency, and increase service
to members.

To achieve simplification and to minimize de-
mands of the program on participating credit
unions, BFCU conducted a pilot test of the
loan program in 1966. Results of the test were
a major consideration in formulating reporting
procedures. ‘

Initially, the loan program will involve about
130 Federal credit unions with assets between
$500 thousand and $15 million. The partici-
pating credit unions account for about 4
percent of the number and amount of loans
made by all Federal credit unions. They will
report to BFCU on loans made during each
calendar month, as follows:
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Edwin J. Swindler heads the Bureau’s Sta-
tisticai Research and Analysis Division. Data
processing equipment is an important feature
in the division’s operations.

Total amount of loan (including any refi-
nanced balance)

Maturity in months

Number of installments

Monthly interest rate

Purpose-of-loan code

Security-of-loan code

Amount of refinanced balance

Purpose code for refinanced balance

Security code for refinanced balance

Two digit codes are provided for the 20 pur-
pose and 19 security-of-loan categories shown
on the next page. Except where otherwise
noted, each is relevant either as purpose or
security category.



ioans to purchase consumer durable goods

New automobiles

. Used automobiles

 Mobile homes, campers (new and used)
Boats ,

Furniture, home furnishings, and household
: gapphances

Okther goods

ans to repalr or modernlze resxdentlal
'perues

,ans for personal, household, or family
expenses :

I'o i purc chase non durable goods1
iacatlons* ~ ‘ ~

ucation S s e
edical, demal and funeral expemes1
Taxest , ' S
nsmance premlum .

Reprcsent pm pose of—loan category only :
epxesent securlty;of Ioan : ategory only

Debt consolidation?
Other personal loans

Loans to purchase real estaie

Farm property
Nonfarm property

Vacation, resort, or other nontarm property

Loans for business purposes

Agricultural
Nonagricultural

: Loans secured by tr:omakciar(Sé)2 e

‘ “Loans secured by pledged share(s)

Ftu secured :
~ Partly secured

Lof,an'sjgse‘c;ured by, other'.,Securi_ty‘-’

secured loansz .
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A considerable volume of statistical informa-
tion on credit unjon lending activities will be
developed in the program and published each
month. Summary tables showing the number
and amount of loans made by security and pur-
pose category, cross-classified by maturity, in-
terest rate class, amount of refinancing, and
other characteristics will eventually be pre-
pared for publication. Beginning in early 1968,
the following tables will be supplied monthly
to participating credit unions, and they will be
available to the public on request.

1. Loans Made by Selected Federal Credit
Unions, By Purpose of Loan and Asset
Size of Credit Union.

2. Loeans Made by Selected Federal Credit
Unions, By Purpose and Maturity of
Loan.

3. - Loans Made by Selected Federal Credit
Unions, By Purpose of Loan, and Monthly
Interest Rate.

4. Loans Made by Selected Federal Credit
Unions, Total, New Money, and Re-
financing, by Purpose of Loan.

Survey of loans to other credit unions and
notes payable. Rising interest rates in the
last 2 years have underscored a need for more
complete information concerning the sources
of borrowed money, and loans made to other
credit unions by Federal credit unions.

To obtain this information, a special supple-
mentary form calling for information on lend-
ers and borrowers and interest rates on bor-
rowed money was mailed to the 4,151 Federal
credit unions that reported having outstanding
loans to other credit unions and/or notes pay-
able, as of December 31, 1967.
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Credit unions were asked to report the num-
ber, amount, and interest rates on loans made
to State central credit unions, other State-char-
tered credit unions, and Federal credit unions.
The same information was requested for funds
borrowed from State central credit unions,
other State-chartered credit unions, Federal
credit unions, commercial banks, and other
lenders. The results of this survey are described
in pages 27-31 of this report.

Regular reserves of Federal credit unions.
A study of the role and adequacy of credit

union reserves was begun in mid-1967 in te-
sponse to Increasing interest in possible alter-
native formulas for establishing regular re-
serves by Federal credit unions to the one
specified in section 17 of the Federal Credit
Union Act.

The study reviews trends and the status of
regular reserves of Federal credit unions and
requirements for reserves in State credit union
legislation, and analyzes data on 1,204 Federal
credit unions that completed liquidation in the
5 years ended December 31, 1967. One section
of the study consists of an evaluation of nine
possible regular reserve formulas on reserve ac-
cumulations and other operating characteristics
on a sample of Federal credit unions for an 11-
year period. These formulas relate regular re-
serve goals to percentages of shares and loans,
specify that transfers be based on net or gross
earnings, and provide for constant and declin-
ing schedules of transfers as the level of re-
serves 1s increased.

The study also contains financial and other in-
formation on stabilization fund services
provided by the Association of State Credit
Union Supervisors, Cuna International, Inc.,
and State credit union leagues.

The study is scheduled to be completed in
1968.



Progress of Existing Programs

State central credit union data. In the
light of growing interest in State central credit
unions, BFCU requested State central credit
unions to provide additional information on
their activities as of yearend 1966. This infor-
mation was received from 51 State central credit
unions and was published in the Bureau’s re-
port entitled State-Chartered Credit Unions,
1966.

Plans were made for still further expansion of
the data requested from State centrals as cf De-
cember 31, 1967. Additional items on the 1967
form consist of the number of real estate, per-
sonal, and other loans to individuals and a
breakdown of loans to credit unions according
to whether they are made to State-chartered or
Federal credit unions, Similarly, notes payable
will be broken down as to whether funds were
borrowed from State-chartered credit unions,
Federal credit unions, or other lenders.

The number of share and deposit accounts,
classified by individual or member credit un-
ion, also was requested for the first time.
Finally, a memorandum section was added to
the form in 1967 calling for quarterly interest
rates on money borrowed from credit unions
and other lenders and dividend rates paid dur-
ing the year.

324-316 O -68 - 5

Data processing activities.  Considerable
progress was made during 1967 in transferring
the Bureau’s statistical work from conventional
equipment to electronic data processing facili-
ties.

Yearend financial and statistical data on
Federal credit unions for 1956 to date was
placed on magnetic tape. The project involved
about 9 million items of information on the
financial condition of Federal credit unions in
operation at the end of each year.

The availability of the data in a readily re-
trievable form will have an important bearing
on the types of future research projects that
can be conducted. The study of Federal credit
union reserves, for example, which involved re-
computation of regular reserves for several
hundred credit unions for an Il-year period
would not have been feasible without the
“data bank’ in its present form.

To provide more selective and timely mailings
to Federal credit unions and others, work was
begun to adapt the Bureau’s mailing lists for
computer processing. The project involves the
transfer of nearly 13,000 names and addresses
of Federal credit unions, along with certain
coded information, to a magnetic tape file.

Conversion of management data, including
data from the examination fee invoices and
other sources, to magnetic tape is scheduled for
completion by about mid-1968. This project is
designed to provide Bureau management with
more useful and timely information on the de-
velopment of Federal credit unions.
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WINNERS OF
THRIFT HONOR AWARDS

Thrift Honor Awards are presented to the 5% of
Federal credit unions that show the largest in-
crease in share accounts of $1,000 or smaller. In
computing growth, the size of the credit union is
taken into account so that credit unions of all
sizes have an opportunity to qualify.
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The following Federal credit unions re-
ceived the award for their success in

promoting thrift in 1967.

Alabama

ACIPCO

Alabama Officers
Carraway Methodist
Conecuh County Teachers
Gadsden

Huntsville Hospital Employees
Ketona

Mclntosh Chemical
Mobile Power Employees
Noala Methodist

TRW

Tuscumbia

Arizona

“Cabrini Parish

City of Scottsdale Employees
D H

Food Giant Arizona

Gilbert Engineering Company
Glendale

Huachuca

Nogales U. S. Employees
Tucson Municipal Employees

Arkansas

Crossett Paper Mills Employees
Dierks

Miller County Teachers
Sequoyah '

Wesemp

California

Anderson Air Force Base
Cal-Ball

Cole of California

Childrens Hospital S D
CME

C S E Chino Valley
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Datapulse Employees

Electrical Workers 442

Hueneme Oxnard School Employees
I. B. E. W. No. 332

I B M Employees Southern California
I B M San Jose Employees

I.C.E.

I-'T-E Kelman

I'T'T-IPD, ITTFL

John Wesley County Hospital
Kaiperm Westbay

Kaiser Foundation Hospital Employees
Kellogg-Voorhis

Kings County School Employees
Local 509 U AW

Long Beach School Employees
Marine Corps Recruit Depot
Matadors

Mattel Toymakers

McKesson Western Employees
Merriam

Michael’s Markets Employees
Modesto Marathon

Motion Picture Customers

N A S Alameda

National City Employees

NTV Employees

O’Connor Hospital Employees
Pacific Neo Gravure

Palm Harbor Employees

Paradise Valley

P S A Employees

Public Schools

Retail Clerks 197

Richfield Employees No. 4

Rough & Ready Island Naval

San Diego Navy

San Rafael

Sanitarium

Santa Barbara News-Press Employees
Santa Monica School Employees
Seaside City Employees

Sears Compton Employees

Sears L. A Pool Control Employees
Sears Pasadena Employees

Shell Point

Sierracin



Sprague-Inet Employees
Tasker Industries

Teledyne Employees

Times Suns

Tracy

Tridair Employees

Twentieth Century Fox Studio
United Defense

United Mutual Employees

U. S. Naval Base Los Angeles
Vi-Cal

Voi-Shan Employees

Willard L. A. Employees
Woodruff Community Hospital Employees

Colorado

Boulder Municipal Employees
Denver Texaco Employees

DYC

FCI

Poudre Valley Federal

Sheet Metal Workers Local No. 9

Connecticut

American Hardware Employees

Bridgeport Fire Department Employees

Finast Employees

Good Will Lodge Family

Hartford Columbus

Hartford Gas Company Employees

Ingraham

Manchester Teachers

Norwich Conn Teachers

P M & M Employees

Scovill Manufacturing Company,
Unit No. 4

Stratford Municipal

The United States Time Corporation
Employees

Vahro Employees

Wallingford Municipal

Waterbury Farrel

Wepawaug Teachers

Westport School Employees

Wonder

Delaware

CHRYCO Newark
Delaware Central

N V F Company Employees

District of Columbia
Anacostia Southeast
Berens Employees
Bolling Air Force Base
Bureau of Engraving and Printing
Central Cardozo ‘
Change, Inc.

D. C. Fire Department
MARCOM
PASB/WHO

Southwest House
Washington Brethren

Florida

Armour TTri-Plant Employees
Bell Telephone

Florida Ofhce State Farm
Florida USD A

Graceville

I&NS

King Edward Employees
Lakeland General Hospital
Meekins

Miami Railway Express Employees
Miami Yelco

Neja

New Deal

Ocean Products

Orange County Teachers
Pinellas County Employees
SCORE

SPC

U S Employees Tampa

St. Helen’s Parish

Volusia Teachers

Georgia
Barwick Monarch Employees
Davison’s Employees
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DEA

Dekalb County Teachers
Dixsea

FAB Columbus

Floyd County Teachers
Fort Gordon

Fort Stewart Georgia
FPCE

Gracewood

J&F

Sinclair Atlanta Employees
TIC

Waycross Employees

Guam

Government of Guam

Hawaii

Hilo Sugar
Libhouse Employees

Idaho

Garrett Freightlines Employees
Idaho State University
Pocatello Teachers

Mineis

Boone County Schools
CTS Knights Inc.

Depue Zinc Employees
Dixon City Employees
Eastern '
Joilet Blue Flame

Joliet Municipal Employees
Lawndale Depot

Moore Business Forms
Moore-Park Ridge
National Accounts System
P.S.C. Employees

St. Carthage Parish

V A West Side Hospital
Wilson Jones Employees
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Indiana

AAA
Ball State
East Allen County School Employees
E P Employees

Holy Family Council
Lilly Varnish Employees
MAT

Michigan City Queen of All Saints Parish

Monsanto Ligonier Employees
N A V L Employees

Nettle Creek Industries
Plimpton Employees
Salisbury Axle Employees
Star-News Employees
Weatherhead Angola

Wells Aluminum Employees

Towa
SO0

Kansas

K. U.

U. S. P L K Employees
McConnell Air Force Base
Super Chief

Kentucky

BCEE

Central Hospital

General Tire Kentucky Employees
I BE W Local 816

KIT

Park

Scheirich Employees

Louisiana

A F of M Local 174
Asbestos Workers Local 112
Barbers Local 651

Baton Rouge Teachers
Brown Roberts



Caano Employees

Jeft Davis Teachers
McNeese

Rapides School Employees
Rotor Wing

Royal Street

Stansanco Employees

St. Landry Parish Education Association
Vahnola

WBRT

West Feliciana Teachers
WYMAR

Maine

Bansco

Fort Kent

Lisbon Community
Notre Dame Waterville
Skowhegan Notre Dame
St. Croix

St. Francis Community

Maryland

Baltimore Federal Saving Employees
Canco Maryland ‘
Cedar Point

Davison Baltimore Employees

Local 557

West Mar RR

Wicomico County Teachers Association

Massachusetts

Andover School & Municipal Employees
Attleboro M. E. ‘
Delta-Wye

Dielectric Employees

Garment Workers of Springfield

H M C New England

HVEC

Lincoln Sudbury Town Employees
Lowell Massachusetts Municipal Employees
Lunenburg Community

Peabody Fire and Police

Retail Clerks Local 1325
Sheet Metal Workers

St. Mathieus Parish

Town Talk Employees
Wayland Town Employees

Michigan

DOD

Grand Rapids Consumers Power
Jackson Consumers Power Employees
J & L Stainless Employees
Kuhlman Electric Employees
Michigan Chiropractic

P D A Employees

Veterans Administration

Walled Lake School Employees
Ward Employees

Warren Municipal

Waterford School Employees

Minnesota

Adams Community

East Bethel

North Memorial Hospital Employees
Sebeka Co-op

Tony Downs

Mississippi

Marion County Teachers )
MPI Industries Jackson Employees
MSCW Employees

Pascagoula Longshoremen

Pike County Teachers

William Carey College

Montana

Dillon
Glendive Northern Pacific Employees
Intermountain Missoula

Laurel
Wolf Point



Nevada

Showboat
Sonev
Vegas Village Employees

Nebraska

Fremont St. Patricks
Hemingford Co-op
Nebraska League
Nemeco

New Hampshire

Hampshire Chemical Employees
Pease Air Force Base
Sanders Employees

New Jersey

Bloomfield Postal

Burroughs EC D

Celanese Coatings Employees
Corona & Lightolier Employees
D C C Employees

Dougherty Employees

EFast Bergen Teachers

Essex Division Telephone
Garfield South Bergen Teachers
Harry Rich Affiliates

Hercules Burlington

Merck Rahway Employees
Morris County New Jersey Teachers
Newark News "
Northeastern Employees
Plainfield Police & Firemen
Public Service Employees Newark
S. G. C.

South Jersey Carpenters
Teaneck School Employees
TRW Camden Employees
Westinghouse Meter Division
Westwood Employees
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New Mexico

Artesia C C

Clovis City Employees
Clovis Santa Fe Employees
Fort Bayard

Hobbs Gulf

Las Cruces City

Navajo Mine

Questa Moly

Santa Fe Federal Employees
White Sands

New York

Albion School Employees

Atomic Energy Commission NY

Chemung City School District

Eastern New York Officers

Eaton Yale & Town Inc., Company
Employees

Gates-Chili School District

Gavel Lodge

Genesco Employees

Government of New York Authority

Grand Union Mt. Kisco Employees

Hillcrest Lodge

Hooker Employees

Ilion Remington Arms Employees

- Lipton Albion Employees

Little Island

Local 1212

Madison .County Teachers
MCT

Nassau County Court House Employees

N B C No. 700 Employees

New York Central Employees Albany
Niagara-Wheatfield

O-Celo

Oxford Employees

Rex-All Lodge

Scarsdale Teachers

Schenectady County Employees
Seneca Tompkins Teachers

Stauffer Chemical Chauncey Employees

Sterling Amherst Employees
St. Patricks-St. George



Suma Yonkers

SUSB

Transfiguration Parish

Union Settlement

United Nations

U. S. Onondaga County Employees
USPHS Hospital Staten Island
St. Stephen’s of Hungary

Utica State Hospital Employees
Utica Teachers

Warbasse Co-operative

Webster School District

North Carolina

Dalton Avenue
Y & T Monroe

North Dakota
LHHS

Ohio

Aluminum Employees

AVCO Evendale Employees
Babcock

Bowman Employees

CAE

Canton E O G

Chagrin Falls School Employees
Childrens Hospital Columbus
Cincinnati Ohio Police
Dayton GHR Employees
E.L.C. M.

Electricians 82

Franklin County Teachers
Heath

Meatcutters Local 626

Medina County Schools
Menorah

Roller Employees

Saint Ann Hospital Employees
Seiberiing Rubber Employees
Sherwin Williams Employees
Stark County School Employees

St. Adelbert’s

St. Paul’s Croatian Parish ,
The City of Dayton Employees
The Toledo Edison Employees

Y D Employees

Yoder Employees

Youngstown Ohio City Employees
Woodco

Oklahoma

Ball Employees

Barbers 442 -

Enid City Employees

H. J. Jeffries Truck Line Inc.
North Central

S M W Local 124

Tulsa County

Westhoma

W& W

Oregon

Columbia Boulevard
D C Union Pacific
Lebply

M C No. 324
Ontario O I FE
Oregon Employees
Portland VAH
Union Wallowa
Vernonia

Pennsylvania

Alcoa Arnold Pennsylvania Employees

A M E Union

American Bridge Division Ambridge

Bacharach Employees

Cal-Ed

Chester Self-Reliance

Eazor Express

Ephraim

Frankford Grocers Association
Frick District Employees

I. U. O. E. Local 542 District 4



Johnstown School Employees
Koppers Bridgeville

Local No.6 AB C

Local 513

Local 520 U A

Local 542-District I1I O. E.
LYCL Postal Employees
McKinney-Scranton

M. I. D. H.

Millcreek Township
Millersville State College
Mitchell Employees
Mo-Mach

Morris Brown AME Church
National Drug Swiltwater Employees
Pinn Memorial

R C U 1687
Semper Fidelis Philadelphia
SPM

TRW Employees

Ukrainian Self-Reliance

Uniploye

U. S. Gauge

Wacopse

Weallen

Weil McLain Erie

Westinghouse Archives

Westinghouse General Offices G L & N
West York Area School District Employees
Wyrope Williamsport

YTW

Puerto Rico

Sea Breeze Caguas
Ponce Mills Employees

Rhode Island

Coro

South Carolina

ADCO
Sacred Heart of Charleston SC
Swirl Employees
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South Dakota

Armour Mitchell

Custer

Dale-Sioux

Mitchell Printing Trades
Raven

Sioux Valley Co-op

St. Josephs Mitchell
Yankton State Hospital

Tennessee

Alcoa Tenn

Bristol Memorial

Copper Basin

Gallatin Steam Plant

McKesson-Robbins Memphis Div. Employees
Memphis Kimberly Clark Employees

Purity Employees

Sperry Farragut Employees

STOW

Texas

Abilene Teachers

Austin Teachers

B36

Electrical Workers No. 527
Fort Hood Military

Fort Wolters

Government Agencies Dallas
HN

Holister and Southwest Employees
Hub

IBEW Local No. 716
IBM/SBC Employees Southwest
IL A Local 1273

I. U. O. E. Local 826

LFM

Lin-Tex

Loop

Lubbock Electrical Workers
Lyondell

Maloney Employees

Memorial Hospital Employees



Mid Valley Teachers

Old Ocean

Paper Makers Orange

Red River Employees
Shell Employees Houston T'exas
Sheppard

Southwest Methodist

SP Trainmen

Sun Light

Super Duper

T C H D Employees
Texarkana FCI Employees
T HD 25

Thiokol Longhorn

TMII Employees

Tom Thumb Employees
Tracor

VEEDOL

Ward’s Employees
Western Gillette Employees
Windthorst

Zale Employees

Utah

Basin

Interstate Brick Employees
Osborn Employees

Thermoid Western Employees

Union Pacific Mechanical Employees Salt

Lake

Virginia

Fort Eustis

NWL

PA-VABS

Piney River ACCO Employees
Portsmouth Virginia City Employees
Roanoke County School Employees

Washington

Anacortes Shell
Bremerton N. A. A. C. P.
Carpenters Local No. 470
C&L '
Hanford

Local 1439

Mason County

Paine Air Force Base

P E G Co.

Pierce County Teachers
Reynolds Longview
Tacoma Postal Employees
Wenalum

West Virginia

Cyanamid

Huntingtonized

Methodist West Virginia
South Charleston Employees

Wyoming
NPRD
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BUDGET

The Bureau of Federal Credit Unions is self-
supporting. It is financed through fees charged
to Federal credit unions for chartering, supervi-

sion, and examination services.

71



Expenditures of the Bureau of Federal
Credit Unions reached $5.6 million for fis-

cal year 1968. Salaries and related employee
benefits represent almost 80 percent of the to-

tal Bureau budget. In 1967 Congress approved
a 3—stage pay raise for Federal employees. The
first step was effective for part of 1967; the sec-
ond step starts July 1968; and the final step is
effective July 1969. Increases resulting from
this pay raise are largely responsible for esti-
mated Bureau expenditures reaching $6.5
million in 1968 and $7 million in 1969. Of the
total Bureau staff, approximately two-thirds are
Federal credit union examiners.

In 1967, the Bureau employed 329 examiners
and completed 10,496 examinations of Federal
credit unions. The Bureau is planning to com-
plete 11,845 examinations in 1968 and 12,174
examinations in 1969. To complete the pro-
jected examination program, 332 examiners
will be needed in 1968 and 347 in 1969.

The following budget schedules are repro-
duced from the Appendix to the Budget of the
United States The schedules
show program, performance, and financial data
for fiscal year 1967 and estimates for fiscal years
1968 and 1969.

Government.
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OPERATING FuND, BUREAU OF FEDERAL CREDIT UNIONS

Program and Financing (in thousands of dollars)

1967 1968 1969
Identification code 09-30-4056-0-3-659 actual est. est.
Program by activities:
Operating costs, funded:
1. Chartering______________J| 84 102 110
2. (a) Examination..______ 4,364 4,948 5,355
(b) Supervision. .__..__ | 851 1,084 1,199
3. Administration._._._.____._] 248 289 308
4. Office of Economic Oppor-
tunity training project. . | 86 120 __._ ...
Total operating costs,
funded....._._.___| 5,633 6,543 6,972
Capital outlay, funded: Purchase
of equipment_.______._______] 33 35 35
Total program costs, funded.. 5,666 6,578 7,007
Change in selected resources 1. 21 3
10 Total obligations...._....__. 5,687 6,581 7,007
Financing:
Receipts and reimbursements
from:
11 Federal funds. ..o ___] —86 —120 ___....
14 Non-Federal sources (12 U.S.C.
1755~1956) .o o] —5,502 | —6,177 —6,633
21 Unobligated balance available,
startof year . _ .. __._.____.__| —1,523 | —1,424 —1,140
24 Unobligated balance available,
endof year_ ... _..________] 1,424 1,140 766
New obligational authority._.| ._...._ |o_-co. .o
Relation of obligations to expendi-
tures:
10 Total obligations..... .o _..._._] 5,687 6,581 7,007
70 Receipts and other offsets (items
1117 e ] —5,588 | —6,297 —6,633
71 Obligations affecting ex-
penditures. _ _ ____.______] 99 284 374
72.98 Obligated balance, start of year:
Receivables in excess of obliga-
tions. ... __________._...J] —125 —18 —119
74.98 Obligated balance, end of year:
Receivables in excess of obliga-
tons .. L e 18 119 160
90 Expenditures_.___________]| —8 385 415
Expenditures are distributed as
follows:
02 Out of prior authorizations.____ ] —8 385 415
Cash transactions:
93 Gross expenditures_____.___ 5,570 6,603 6,963
94 Applicable receipts________ -5,578 | —6,218 —6,548
1 Selected resources as of June 30 are as follows:
1966 1967 1968 1969
Unpaid undelivered orders_ . __..._ 11 7 10 10
Advances_ . _____ .o _________ 26 41 40 40
Deferred charges____ _______.___.___ 5 14 15 15
Total selected resources...._ 42 62 65 65



Federal credit unions are privately owned, co-
operative associations organized for the pur-
pose of promoting thrift among their members
and creating a source of credit for provident or
productive purposes, authorized by the Federal
Credit Union Act (act of June 26, 1934), as
amended.

The Bureau finances its activities out of fees
for services performed.

The Bureau’s activities consist of (a) charter-
ing new Federal credit unions, (b) supervising
established Federal credit unions, (c) making
periodic examinations of their financial condi-
tion and operating practices, and (d) adminis-
trative services. Data relating to activities are
shown below.

1967 1968 1969
actual estimate estimate
Number of Federal credit unions
chartered . - _ ... 675 650 650
Number of examinations._._.__. 10,496 11,845 12,174

Number of operating Federal
credit unions as of December
31 of the previous calendar
YAl e 11,941 12,291 12,641

Assets of Federal credit unions
as of December 31 of the pre-
vious calendar year (thou-
SANAS) o $5,668,941 !$6,265,000 $6,920,000

Operating results. Fees from receipts cover
the cost of operations. Retained earnings are

expected to be $1,002 thousand by June 30,
1969.

1967 1968 1969
Identification code 09-30-4056-0-3-659 actual est. est.
Personnel compensation:

11.1 Permanent positions__....____._ 4,091 4,716 5,164

11.5 Other personnel compensation_ _ 14 21 21
11.8 Special personal services pay-

ments_ . ___________________ 28 25 25

. Total personnel compensation. 4,133 4,762 5,210

12.0 ©Personnel benefits____.______.____ 331 399 432
21.0 Travel and transportation of per-

F=1e3 o Y- T 687 731 774

22.0 Transportation of things_._______ 19 22 24
23.0 Rent, communications, and utili-

tles el 82 86 90

24.0 Printing and reproduction________ 60 55 55

25.1 Otherserviees_ . ______.___._.____ - 13 15 16

25.2 Services of other agencies_ . _____._ 180 322 339

26.0 Supplies and materials 30 31 32

31.0 Equipment__._._..__._.____._______ 33 35 35
41.0 Grants, subsidies, and contribu-

BROMS | | oo 86 120 ...

42.0 Insurance claimsandindemnities. . T {ommecae o2

Loss on sale of equipment________ S | o__.__. U

Total program costs, funded. _ 5,666 6,578 7,007

94.0 Change in selected resources__..._ 21 3 .

99.0 Total obligations_..._...____ 5,687 6,581 7,007

Personnel Summary

Total number of permanent positions____ 491 512 534

Average number of all employees.. ..____ 441 478 507

Average GSgrade__ ..o nacea 6.2 6.4 6.3

Average GS salary._ . .. ___._._i.... $6,939 $7,478 $7,380
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PUBLICATIONS

The following publications may be ordered from the Superintendent of Documents, U.S.
Government Printing Office, Washington, D.C. 20402:

No.

FCU 531
(1961)

FCU 532C
(1965)

FCU 533
{1965)

FCU 534
(1968)

FCU 535
(1968)

FCU 536
{1966)

FCU 543
(1964)

FCU 544
(1967)

FCU 545
(1961)

FCU 548
(1966)

FCU 550
(1965)

FCU 555
(1967)

Title

Organization of a Federal Credit Union (Chart)

Federal Credit Unions {information pamphlet)

Money Worries? A Credit Union Can Help

Federal Credit Union Act as amended to Aug. 1, 1968
Federal Credit Union Bylaws (specimen copy)

Hi! I'm Mr. Money Wise

Handbook for Federal Credit Unions (includes Rules and

Regulations)

Accounting Manual for Federal Credit Unions

Supervisory Committee Manual

Credit Manual for Federal Credit Unions

Effective Collection Procedure for Federal Credit Unions

Emergency Preparedness Guidelines for Federal Credit Unions

Price*
$0.05
.05 or $3.00

per 100
.10 or $5.00

per 100

.20

.35

.10

15

1.25

.55

40

.35

.25

Selected publications listed above are also available in Spanish, as follows:

FCU 532-Sp

(1962)

FCU 534-Sp

{1965)

FCU 535-S

(1964)

Una Vida Mejor por Medio de las Cooperativas Federales de

Credito

Lay Federal de Cooperatives de Credito

Cooperative Federal de Credito—Maodelo

* Price subject to change.

.05 or $3.00
per 100

15

.15
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No.

FCU 61
(1963)

FCU 80
(1967)

FCU 505
(1967)

FCU 537
(1966)

FCU 540
(1965)

FCU 541
(1965)

FCU 549
(1966)

FCU 552
(1968)

- SSI 3
(1967)

(1964)

Publications listed below may be obtained, without charge, from the Bureau of Federal
Credit Unions:

Liquidation Procedures for Federal Credit Unions

Merger of Federal Credit Unions

Organizing a Federal Credit Union

Bureau of Federal Credit Unions (New Employees and Foreign Visitors)

Sale and Redemption of United States Savings Bonds by Federal Credit Unions
Accounting Machine Handbook for Federal Credit Unions

Development of Federal Credit Unions

Federal Credit Union Standard Amendments

Hi! I’'m Mr. Money Wise

Guidelines for Use of Advanced Data Processing Procedures by Federal Credit Unions

~-324-316 O - 68 - 6
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19,

STATISTICAL TABLES

Assets of operating Federal credit unions (by region and State) _

Liabilities and capital of operating Federal credit unions (by
region and State) ______________________________________

Asseis of operating Federal credit unions (by type of mem-
bership) - _______

Liabilities and capital of operating Federal credit unions (by
type of membership) ___________________________________

Gross and net income, and undivided earnings of operating
Federal credit unions (by region and State) ______________

Expenses of operating Federal credit unions (by region and
State)

Gross and net income, and undivided earnings of operating
Federal credit unions (by type of membership) ____________

Expenses of operating Federal credit unions (by type of mem-
bership)

Loans made in operating Federal credit unions during 1967,
and current and delinquent loans outstanding as of Decem-

ber 31, 1967 (by region and State)

Loans made in operating Federal credit unions during 1967,
and current and delinquent loans outstanding as of Decem-
ber 31, 1967 (by type of membership) __________________

Loans made and loans charged off and recovered, in operating
Federal credit unions, from date of organization through

December 31, 1967 (by region and State)

Loans made and loans charged off and recovered, in operating
Federal credit unions, from date of organization through
December 31, 1967 (by type of membership)

Membership and paid employment in Federal credit unions,
December 31, 1967 (by region and State)

Membership and paid employment in Federal credit unions,
December 31, 1967 (by type of membership) _____________

Dividends and interest refund paid, June 30 and Dec. 31, 1967
(by region and State)

Dividends and interest refund paid, June 30 and Dec. 31, 1967
(by type of membership)

Federal credit unions paying dividends on December 31, 1967
shares, by dividend rate class (by region and State)

Federal credit unions paying dividends on December 31, 1967
shares, by dividend rate class (by type of membership) ____

Federal credit unions paying dividends on December 31, 1967
shares (by economic area, type of membership and asset
size class)

79
80‘
81
82

83

85

86

87

90
91
92

93



20.

22.

23.

24.

25.

26.

27.
28.
29,

30.

31.

32.

33.

34.

35.

36.

37.
38.

39.

40

41.

42.

43.

Number and amount of share accounts and percentage distribu-
tion in Federal credit unions, December 31, 1967 (by size

of account and size of credit union) _____________________ 97
Number of share accounts by size, December 31, 1967 (by

region and State) _____ 98
Amount of shares, by size, December 31, 1967 (by region and

State) o 99
Number of share accounts by size, December 31, 1967 (by

type of membership) _____ 100
Amount of shares, by size, December 31, 1967 (by type of

membership) __ e 101
Federal credit union charters issued, canceled, and outstanding

(by region and State) ______ 102
Federal credit union charters issued, canceled, and outstanding

(by type of membership) _____ 103
Federal credit union operations (by asset size) _______________ 104
Selected ratios and averages (by asset size) ___._______________ 105
Operating ratios and averages for Federal credit unions (by

major type of membership and assets size class) .. - 106
Selected ratios pertaining to Federal credit union operations

(by region and State) ______ - 108
Selected averages pertaining to Federal credit union operations

(by region and State) _______ - 109
Selected ratios pertaining to Federal credit union operations

(by type of membership) 11¢
Selected averages pertaining to Federal credit union operations

(by type of membership) ___ - 11t
Percentage distribution of total expenses of operating Federal

credit unions (by region and State) ______________________ 112
Percentage distribution of total expenses of operating Federal

credit unions (by type of membership) ______ e 113
Percentage distribution of share accounts by size (by region

and State) ___ 114
Percentage distribution of shares by size (by region and State) 115
Percentage distribution of share accounts by size (by type of

membership) ________________ 116
Percentage distribution of shares by size (by type of mem-

bership) ___ 117
Total assets of credit unions, December 1958-December 1967

(Federal and State-chartered) ____ - 118
Loans to members by credit unions, December 1958-December

1967 (Federal and State-chartered) . ________________._ 120
Total savings in credit unions, December 1958-December 1967

(Federal and State-chartered) __________________ .- 122
Federal credit union operations (by age) __________________ 124
Selected ratios and averages (by age) _ . ________ 125
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TABLE 1.——ASSETS OF OPERATING FEDERAL CREDIT UNIONS, BY REGION AND STATE, DECEMBER 31, 1967

{Amounts in thousands)

Number of Savings Loans to
u.s. : Federal
Regi d Stot Federal Total Loans to Cosh Go N ond Other A Other
cgian and State Credit ° Members s eenmen Lean Credit gency Assets
. Obligations . Securities
Unions Shares Unions

Total . ...... e 12,210 | $6,208, 158 | $4,£77,48C $3¢62,728 $116,4336 $7694655 $120,276 $85,831 $75,852
NewEnglend ..o ovvnvinieennnnn... 900 436,190 282,886 27,1768 94529 91,390 4,378 16,008 . 49221
Conmecticl, v v v i 318 2244 407 139,314 13,390 54927 484632 1,122 14,C63 1,556
Maine. .. ... T 162 65,971 49,CCC 2,456 794 10,964 1,192 480 1,085
Massachusetts . . 349 119, 965 77,522 10,161 1,586 27,788 1,011 925 557
New Hompshire. 32 20, 674 14,165 1,25¢ 1,207 2,327 962 526 2c2
Rhode islond . . .. . 37 44 231 2,29¢ 411 15 1,450 32 | emeeeee 15
Vermont v o vevnn et 2 942 559 89 | memeeeees 229 60 | ewemaa- H
MideoSt, o vvnn it 3,194 T, 428,294 1,635,181 €7, 259 23,300 224,595 21,315 23,9177 12,628
Delowore. « o vovi it 69 27,509 22,225 1,593 149 24148 616 52¢ 255
District of Calumbia 176 234,057 2CC, €72 1+486 1,683 9,673 3, 800 9,159 1584
Maryland. 181 97,605 7€8,67C 44549 622 9,992 1,464 1,076 1,223
New Jorsey . . . .. . . 500 192,411 12C,08C 9,888 55454 53,203 1,619 723 11444
New Yark. . . . . . . . . 1,045 444,561 217,775 36,671 Sy446 63,373 65414 11,593 3,255
Pennsylvanio . 1,223 432, 146 295,75S 27,112 9,947 86,206 7,403 906 4,812
SoUthedst « oottt i 2,186 930, 540 72C,378 57,963 19,351 95,724 16,594 104£92 9,838
Alabama . .. 213 864408 &£€4749 45166 4,736 6,713 2,036 e73 1,134
Arkansas. . 84 21,459 17,352 1,861 64 1,599 351 | eeee- . 152
Florida. . 311 198,963 160,154 13, 062 44272 13,543 2,646 3,203 2,083
Geargia 231 99,472 T7€,C65 7,422 885 7,571 2,868 2,9C7 1,751
Kentucky 106 27,171 22,2517 1,613 132 24331 414 | memeeen 3¢4
Louisiona . 364 122, 890 €7,95¢C 8,495 1,518 21,995 1,237 679 915
Mississippi - . . .. 139 41, 663 34,1C4 2,222 950 2,558 798 €92 337
North Caratina . 77 31,700 26,4256 2,549 30 1+990 659 | e 21¢
South Carolina . 108 46,558 35,972 2,1CS 396 3,232 425 45 37¢
Tennessee. . . . .. 185 114, 311 e1,85s 5,727 1,847 19,449 24279 2,057 1,053
Virginia - v oo et i I 214 98, 335 T€E+451 59959 3,005 9,788 24102 2¢ce 831
West Virginia. o v oo v e vnnnnennnn, 154 41,612 31,085 2,782 15518 44954 778 30 464
Great Lakes. . ..o ouevivnnnnnnnennn., 1,920 1,064, 234 T¢4,141 €0,593 26,076 1464726 32,558 15,235 18,9C5
HBROIS . o e e e e ee e v 407 | - 103,647 7C,772 &,3C6S 3,797 - 20,716 694 &CE 753
tndiana. . 475 241, 241 152,215 14,181 13,195 45,943 3,118 8,190 44359
Michigan. 368 417,566 325,368 19, 446 24755 27,5179 24,4249 2,764 11,4C5
Ohio. . . . . 666 301,077 211, 24C 2c, €618 64329 524437 4,498 34629 2,327
Wisgonsin . ..o vt vt 4 703 546 38 | memceewee 50 | cmmeeean 47 2z
Plains o vte et e 409 172, 752 13C,732 94573 44712 18,717 3,473 3,976 14569
fowa ...l 8 5,350 3,632 166 30 1,363 82 | mmeme-- 77
Konsos. . .. 72 55,731 45,7617 2,023 512 3,720 2,081 9¢8 EeC
Minnesata . . 59 134 545 1C,851 191 53 1,189 440 és 15¢
Missouri 47 18,570 12,956 1,128 1,759 24332 225 62 1C5
Nebraska . e 87 45, 256 31,334 2,671 1,303 6,330 439 2,881 258
Narth Dokoto . ..o vn e 34 9, 670 g,Ce1 £36 70 772 63 €S
South Daketa .. .o vovveenn e, 102 24, 630 18,126 2,151 585 3,011 144 | ememeee 21¢
Racky Mountaia ... o.ov i 486 195, 960 157,19¢C 10, 3CC 1,766 15,719 8,337 175 2,412
Colorado. o v eee i 160 89,471 71,682 5,275 1,086 6,585 3,905 874
Idaho . . . . .. 66 28,351 23,2¢¢ 1,46C 181 1,518 1,302 622
Montana . 1c? 30,112 24,1C5 1,243 396 2,959 860 545
Utch. . . . . R . 93 30, 450 25,563 1,176 95 1,342 2,029 245
Wyaming .. ....... ... ... .. 60 17,517 12,574 1,14¢ 8 . 3,315 240 122
SoUthWeSt o o vt st e 1,195 610y 544 _| 49€,9¢86 34,212 64528 49,206 10,457 44057 T,07¢
Afizona. ..o 112 25,496 73,1651 4,883 262 1,857 2,162 1,705 1,43C
New Mexico. . . - .- 72 44, 216 33,148 1,547 1,025 5,878 1,077 1,202 33%
Oklohama . . . . . .- . -- 134 63,076 52,425 3,865 1,192 3,794 714 5C0 ses3
T 877 417,756 34C,15¢€ 23,914 44049 37,677 64504 &S50 44724
FarWest. ... ... 1,866 1,347,619 1,07C,51C 72,791 25,073 125,409 23,104 11, €71 16,C¢2
Alaska. . ... 37 30,640 21,345 3,56C 40 44244 14313 | aemee ’ 13¢
Colifamio . - e - 1,209 946+ 456 768,772 469174 21,548 70,370 15,192 114422 12,975
Howaii 169 151,656 103,0C5C 124565 2,131 31,886 521 144 1,358
Nevada 67 35,506 .29,625 1,935 177 1,272 1,237 | —eemme- 1,2¢&C
Oregon . . . Ceeees . .. 202 80,575 €£3,95C 4,356 742 8,539 1,303 105 1,541
Washingten . . ... .. ... ... ... 182 102, 786 83,729 4,201 435 9,098 3,539 | sommee- 1, TES
Otherareas ... vvvninninininnnen... S4 22,083 17,451 24228 | e 2,170 60 | semmeew 135
Canal Zome . ..ot 7 &y 367 3,961 s9C 1,756 7 22
Guam .o v e IERERE P 4 2, 8CC 244C4 32¢ 35 30 1c
Puerta Rico. . . . -l - 40 124 £€8 1C,537 1,261 357 23 51
VirginIslands . ... .o oiiat 3 249 165 57 22 1
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TABLE 2.——LIABILITIES AND CAPITAL OF OPERATING FEDERAL CREDIT UNIONS, BY REGION AND STATE, DECEMBER 31, 1967

{Amounts in thousands)

Mumber of Accounts Special
X Federol Notes Payable and Regular Reserve For Other Undivided
Region and State Credit Total Payable Other Shares Reserve Delinquert Reserves' Eamings*

Unions Liabilities Loans
Totaleoveirnneunnn 12,210 | $6,208,158 $1074 653 $38,C62 [$5,420,663 $358,146 $54366 $25,961 $252,301
New Englond « v vv v e eeen e aeaenns 900 4364 190 3,138 3,242 386,962 23,654 425 1,124 17,644
Connecticut 314 2245407 1,23C 1,75¢ 159,372 12,633 122 389 £,5CS
i 162 £5,971 1,2C8 278 57,520 3,367 53 415 3,133
Massachusetts 349 119, 965 SeE 1,015 107,130 6,239 213 268 4,528
New Hampshire 3z 20,674 1C8 167 18,417 1,054 32 52 846
Rhode Island . . 37 44231 21 19 3,719 286 5 17¢
Vermont « covoveeeeanneaneanans 2 942 | —weene- - 1 ecs3 74 | meeee- €3
T e 3,194 1,428, 294 245934 8,238 | 1,241,889 86,661 1,383 6,842 58,348
Delaware. 69 27,509 1,223 325 23,571 1,257 25 112 SS4
District of Columbia . 176 234,057 3,858 3,152 205,617 13,318 33 1,351 €5721
Marylond 181 97, 605 2,211 894 864132 4,613 38 868 2,785
New Jersey 500 192, 411 2,288 1,084 167,137 13,512 77 990 1,323
New Yorke - v vooeeeeeenenns 1,045 444,567 €,3591 14655 3e8,9C0 27,787 333 2,011 17,484
Pennsylvania. « v v veee e 1,223 432, 146 2,891 1,129 370,532 26,173 877 1,51¢C 23,035
SoUThBOS! « -« v e e e e e e 2,186 930, 540 15,032 4,269 809,020 56,026 458 3,923 41,811
213 864408 1,085 492 75,240 4,893 45 343 4,3C7
a4 714459 1$¢€ 197 18,817 1,066 11 181 SEE
311 198, 963 24365 1,222 173,349 13,053 103 1,012 7,85%
231 99, 472 1,48¢ 244 86,975 5,853 77 274 4,563
106 27,171 1,271 26 23,394 1,267 12 155 1,cCC
Lovisiana .. 364 122, 896 1,263 485 106,283 7,912 3 151 €,755
Mississippi . . . . 139 41, €63 134 CE] 364369 2,636 65 97 1,662
Nosth Caroling . . 77 31, 700 547 98 28,068 1,566 5 240 1,174
South Caroling . . 108 46,558 SeE 247 41,072 24140 5 41 2,ces
Tennessee 185 114, 311 1,77¢€ 321 98,914 7,573 44 326 £,358
Virginia . . . K . 214 98, 335 2,824 ¢34 84,787 54490 33 €T1 3,85¢
Weost VIrginia. « oo oo eveeaanneannns 154 41,612 S0€ 201 35,753 2,577 26 392 2,159
Great Lakes, 1,920 1,064, 234 21,235 6,787 $29+762 584632 2,278 4,623 4C,51¢6
[ T N 407 103, €47 €82 285 92,165 64140 92 484 3,754
Indiana. . . 475 241, 241 3,302 £s0 212,191 14262 146 €98 $,7S1
Michigan. . 368 417, 566 14,C5C 4,62C 359,343 20,720 1,608 2,C59 154125
Ohio. - . . . 666 3€1,077 3,2ccC 1,027 265,411 17,478 433 1,32¢ 12,2€C3
Wisconsin 4 703 | ememmee- 1 652 32 | eeeee- 15 4
PIOINS « o veereeeee e 409 172,752 24851 432 151,930 9,520 81 es1 1,C48
BOWG + v e e e e 5,350 &t 14 4,820 257 | =emeee 1c 181
Konsas. . . . 72 55,731 1,42C 114 48,636 2,883 12 351 2,315
Minnesota . . 59 13, 545 154 15 12,006 838 19 31 443
Missouri 47 18, 570 314 4C 16,357 1,055 28 26 757
Nebraska 87 45, 256 412 108 40,080 24580 2 2c8 1,867
Narth Dakota 34 95670 231 22 8,378 526 3 72 335
South Dakota 102 24,630 152 118 21,655 1,382 16 159 1,147
486 155,900 44€2C ees 169,884 11,057 120 1,207 8,127
160 89,471 1,75¢C 534 78,047 5,000 15 443 3,662
66 28,351 1,44C 225 23,858 1,452 4 291 1,08cC
107 30,112 65S 64 26,168 1,650 20 247 1,244
93 30,450 571 48 26,4353 1,914 72 11¢ 1,376
60 17,517 161 13 15.+439 1,041 9 1C9. 745
SaUthweSt e s e e s s e e s 14195 610, 544 1C, 761 4,538 527,953 37,551 160 24134 27,44C
ASIZONG, & v e e e e e 112 85,496 2,948 513 74,293 4,472 44 287 2,536
Mew Mexico . . 72 44,216 1,127 197 38,368 2,747 € 73 1,741
Okiahoma . . . 134 63,076 72% 221 55.227 3,766 19 339 2,769
TeXAS « o nee e a e 877 417,756 6,012 3, 6C0 360,065 26,567 91 1,435 15,586
Far West. «veeeeneecnananennnnnenns 1,866 1:347, 619 24,822 9,625 1,183,949 713,594 445 54225 45496C
Alasko 37 304 640 553 48¢ 26,754 1,416 18 434 SES
California 1,209 9464456 1€, 64E 6,668 834,393 49,948 186 4,2C€ 34,18¢€
Hawaii . 169 151, €5¢ 755 955 133,429 10,359 28 1c2 S,S€7
61 35, 506 1,9CE 125 30,132 1,794 121 &0 1,367
Oregon . « . . . - 202 80,575 2,142 242 70,188 4,092 61 15¢ 3,653
Washington . .« v vvmenneeennaannnns 182 102,786 2,71¢ 934 89,051 5,985 31 226 3,782
Other Gre0s « v« v seeoeecanunnaan e S4 22,083 212 47 19,315 1,451 14 az 1,C1z
Conal ZORe « v oo ve e e inaane 7 69367 22 21 5,491 466 T 35E
Guam .o ouun. 4 2,800 3c 7 24634 64 | mmmeo- 3 &2
Puerto Rico. . . . 40 12,668 1€1 1$ 10,974 893 5 29 SE8
Virgin Islands 3 P2 I e 216 28 | emmmmm | cmmmeee 4

Reserve for contingencies ond special reserve for losses.

"Bofore payment of yearcad dividend.
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TABLE 3.——ASSETS OF OPERATING FEDERAL CREDIT UNIONS, BY TYPE OF HEMBERSHIP, DECEMBER 31, 1967

{Amounts in thousands)

Number of .
. Federal Loans 1o c o u.s. S‘;"I'_“g‘ Loans 1o Other Foderel Other
Type-of-membership Credit Total Members osh vernment ondL-oon Credit Unions geney Assets
N Obligations Shares Securities
Unijons
Total ..ot 12,210 $$6,208,158 |$4,677,48¢C $362,728 $116,336 $769,655 $120,276 $85,831 $75,852
ASSOCIATIONAL GROUPS - TOTAL...| 1 939 421, 797 312,78¢ 27,618 4,013 60,121 9,590 784 £,892
Cooperotives 136 81, 580 70,486 3,599 652 44291 933 97 1.51€
Fratemol and professionol . 367 99, 705 £9,209 7,130 908 17,567 3,044 281 1,565
Religious 768 122, 424 8C,164 8561C 1,656 25,819 3,466 329 2,38C
Lobor unions . ... ... 478 92,961 74,003 6,627 505 9,788 1,093 5 955
Other associotional groups 181 25, 107 18,914 1,652 292 2,656 1,053 71 469
OCCUPATIONAL GROUPS — TOTAL. .. 9,999 5,706,900 | 4,3C7,184 330,343 111,223 697,496 108,820 84,705 67:128
Agriculture 40 29,638 15,197 2,333 619 11,183 53 3s 266
Mining . 57 17, 235 13,183 14G75 47 2,219 501 20 185
Contract construction 33 15,916 11, 844 1,109 75 2,068 479 e m———— 341
Manufacturing .. ... Ll 44633 | 2,522,192 | 1,788,505 161,224 60,C96 380,852 50,060 47,95C 33,5C5
Food ond kindred productions . .. ..... 461 141, 180 97,29¢ 10, 240 2,420 26,709 3,385 4217 701
Textile mill prod. and apparel . . . 207 50, 564 33,634 3,908 1,094 10,540 892 113 383
Lumber and wool products. . .. .. ..... 176 40, 581 30,702 2,771 329 4,951 1,074 ammaan 754
Paper and allied products. . 319 149,174 111,25% Vp40C 2,410 20,809 2,040 1,209 1,94¢
Printing and publishing . . . 261 69, 740 5€,875 6,036 702 9,688 1,256 720 45¢
Chemicals and allied products. . ... ... 364 207, 219 142,776 12,793 6,018 36,922 4,089 2,679 1,941
Petroleum refining. . . . .. . 278 165,412 117,37¢ 9,442 5,009 28,348 2,943 e1s 1,480
Rubber and plastics products . . . 139 70,311 45,393 44955 773 12,777 933 847 632
Leather ond leather products. . . . . 51 €y 419 4,546 697 17 1,085 49 - m——— 24
Stene, clay, and gloss products . . 240 95,926 63,288 6,491 1,117 19,643 1,007 3,434 94¢
Primary metal industries 383 273,175 189,93¢C 13,385 10,117 47,360 65119 390 5,874
Fabricated metol praducts. . 393 96,372 63,876 64937 2,032 21,036 1,386 430 €75
Machinery, incl. electrical 795 430, 958 301,779 27,713 10,583 70,649 7,929 8,206 4,099
Transportation equipment .. ... ..., .. 352 617, 494 462,535 38,119 16,672 46,130 15,958 25,493 12,582
Motor vehicles and equipment . . . 227 279,922 220,985 13,900 2,018 20,946 12,331 2,200 75543
Aircraft and ports 90 313,131 226,486 21,702 13,905 20,029 3,396 23,249 4,364
Instruments. .. ... 87 68,377 43,959 5,175 653 13,898 714 3,187 790
Other manufocturing 127 39,292 25,234 3,103 148 10,306 285 [N 218
Transportation, communication, and utilities. 1,064 655, 400 512,460 38,175 9,878 69,838 10,427 7,385 7,237
Railrood transpartation 281 151, 326 107,911 7,729 2,705 25,343 4,456 1,281 1,9C1
Bus transportation. . . . . . 151 64, 669 5C,162 3,697 527 8,233 1,207 440 402
Motar freight transportation 131 53, 649 44,364 3,875 S1 3,949 856 15 536
Air fransportation . . . . . . 39 60,545 474271 5,89C 2,184 1,585 133 3,289 193
Other transportation 25 7,789 5,398 614 64 1,637 58 | aeaas - 1¢
Communications 208 202, 206 174,278 9,423 1,801 9,709 1,855 1,543 3,598
Telephone 172 196, 663 165,94C 8,926 1,781 9,141 1,752 1,543 39581
Utifities . ..ol 229 115, 217 83,075 6,946 2,546 19,382 1,862 817 589
Wholesale and retoil trade. . . 562 199,327 145,235 11,174 4,362 31,424 3,707 1,768 1,65¢&
Finonce, insurance, real estate . 125 38, 947 29,031 2,298 717 5,077 208 1,391 12¢
Services 1,576 544,698 416,079 35,178 8,662 59,591 10,812 49247 7,108
Hotels and other lodging places 49 45902 3,458 284 53 1,010 58 wm——— 4c
Personal services........... 31 1, 797 1,262 194 —————— 299 17 mm———— 4
Miscellaneous business services . 68 41, 535 31,778 3,352 438 4,682 593 399 253
Medical, other health services. . . 370 35,317 27,113 3,491 70 4,151 322 ————— 17¢
Hospitals .. ... L. 355 34,094 26,193 3,331 70 4,036 299 —————— 165
Educational services 935 434, 204 336,235 25,834 7,575 45,393 9,535 3,400 6,234
Elem. and secondary schools. . 802 365,988 281,362 22,328 5,769 39,478 B,447 3,145 Sy441
Colleges and universities. . ... ... 123 664 664 53,86€ 3,318 1,806 54542 1,088 255 785
Other services . . ........ ... ..., 123 26,943 19,214 2,022 546 45057 288 449 368
Govemment . ... L. 1,902 | 1,683,433 | 1,372,527 77,763 26,746 135,219 32,574 21,909 16,695
Federal govemment 968 | 1,208,064 953,048 51,167 16,945 90,185 25,211 20,39¢ 11,078
Civilian . ... .. 651 406, 820 321,641 23,382 2,891 43,862 65102 5,733 3,21¢C
Military. . 317 801,243 6715406 27,785 14,094 46,322 19,110 14,658 7,868
State and other govemment 934 475,370 379,479 26,59¢ 9,761 45,034 7,363 1,519 5,61E
Other occupotional groups. . ... ... ..... 7 165 124 15 m——— - 25 cmaeane R 1
RESIDENTIAL GROUPS - TOTAL. . ... 281 79,461 57,517 4,766 1,160 12,039 1,866 343 1,831
Urban community. - ..o voovn . 101 24, 659 17,317 1,256 436 3,581 1,128 343 559
Rural community. . ...l 180 54,702 4c,2CC 3,51¢C 664 8,458 738 RS 1,232

‘Professional, scientific, and controlling instruments; photographic and optical goods; watches and clocks.

Including worehousing.
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TABLE 4.‘.A‘.—L|ABILITIES AND CAPITAL OF OPERATING FEDERAL CREDIT UNIONS, BY TYPE OF KEKBERSHIP, DECEMBER 31, 1967

(Amounts in thousands)

Number of -Accounts Special
. Federal Notos Payable Regular Reserve For Other Undivided
Typo-of-membership Credit Total Payable and Other Shares Reserve Delinquent Reserves? Earnings®

Unions Liabititios Loans
L 12,210 {$6.208, 158 $107,653 $38,062 |$5,420,663 $358,146 $5,366 $25,961 $252,3017
ASSOCIATIONAL GROUPS - TOTAL- .| 4,930 421,797 10,625 1,239 368,258 22,871 1,189 1,271 16,339
‘Fioovefu"'md AR 136 81,580 3,634 207 704396 44173 189 271 2,711
R";!"f"“ end professiona 367 99, 705 1,204 295 87,400 64642 147 254 3,763
L e . 768 122,424 1,953 261 1074667 64499 474 408 5,162
o rorianal : ’ . 478 92,981 24837 213 81,319 44360 348 218 3,68¢
or associational groups . . . .. ... 181 25, 107 1,002 264 21,476 1,197 31 12C 1,C18
OCCUPATIONAL GROUPS — TOTAL...| 5,999 | 5,706,900 95,608 36,565 | 4,982,495 330,805 4,080 24,412 232,937
’:.grfculfure ...................... 40 29,688 ————— 43 25,938 2.+371 —————e. 35 1,301
O e mction 57 17,235 533 73 14634 1,038 19 109 83C
33 15,916 38 87 14,325 831 s 11 619
Manvfacturing ......... St 4,633 2+522, 192 35,942 15,319 2,198,957 1504544 2,816 12, 30¢ 10€,3C8
Food'nnd_kmdred productions . . 461 141, 180 1,115 465 123,358 8,752 76 &41 €,773
'Ll'exnle mill prod. and apparel . . . 207 50, 564 387 176 44,280 24964 23 2c0 24535
P""‘b" le‘l':‘:} P"’:"‘:‘ '''' : 176 40,581 716 141 35,316 2,258 84 150 1,917
P“?"f“" ‘; ! bl?’:.““ """"""" 319 149, 174 1,5CC 615 128,848 9,648 63 1,143 7,35é&
C"““,“g one PUBHENING - - - - e 261 69,740 51C 286 60,950 4,288 56 239 3r411
hemicols ond atlied products. . . 364 207, 219 24356 1,059 179,981 13,860 110 555 8,898
Petroleum refining. .. ..o el 278 165,412 57 529 142,752 12,932 29 459 7,955
Rubber and plastics products 139 70, 311 1175 523 61,592 4,215 98 220 2,887
'S-:G'herland lei:;ht;r producdts.,. . 51 6y 419 203 52 5,494 312 14 T 337
P‘_’"elc‘m “;“_ :‘”f products . 240 95,926 1,028 399 834832 64149 64 323 44130
By e ers. | 383 273,175 2,723 1,004 237,224 18,095 499 969 12,66C
Mﬂc;'_"" f"'l“ e et . 393 96,372 1,188 390 84,271 5687 92 414 4533C
Rochinery, incl. electrica : - 795 430,958 74533 24655 376,912 23,499 585 1,734 18,035
;:"‘W";',“’l" “‘“':'“‘"f """"""" 352 617, 494 14,263 69342 538,641 31,780 947 4,557 20,963
A?""“" iejos an equipment 2217 279,922 11,839 3,708 238,206 13,380 907 2,001 9,881
ircraft and parts 90 313,131 2,350 2,458 278,601 17,265 36 2,538 9,882
Instruments’. . . ... 87 68y 377 382 550 61,075 3,942 4 144 2,280
Other manufocturing 127 39, 292 5617 132 34,430 2,164 73 151 1,83¢
Transportation, communication, end ut 1,064 6555 400 13,776, 3,910 560,596 42,185 331 3,298 31,365
Raitroad 1mnsp?rtatlon. 281 151, 326 1,324 465 131,147 9,844 172 952 T.421
Bus trensportation. . . . 151 64,y 669 1,613 232 54,614 49594 72 569 2,975
Motar freight transportation 131 53, 649 1,542 664 45,953 24737 29 213 2,511
Air transportation . . ..oy 39 60y 545 1,118 503 53,207 3,263 ————— 123 2,331
Other transportotion 25 7,789 63 11 61849 534 5 4 324
Communications . . . 208 202, 206 7,165 1,462 168,896 13,105 26 1, 14C 10,413
Telephone. .. ... - : 172 196, 663 7+137 1,415 163,984 12,809 23 1,137 10,158
Utilities . o ceee e 229 115, 217 951 573 99,930 8,108 26 298 54331
Wholesole end retail frade. .. ... cvns 562 199, 327 2,163 2,018 174,456 10,982 114 91l 8,683
Flna.n:c, insurance, real estate . . . . ... 125 38, 847 124 129 344,432 24458 14 T4 1,616
Services .. u. i aha e 1,576 544, 698 9,635 3,222 480,847 28,601 208 1,258 20,927
Hotels and other lodging places. . . 49 4,902 118 10 4,305 241 6 —————— 221
Personal services. ... ... cae 31 17197 217 5 14561 108 2 2 93
Miscelloneous business services 68 41,535 229 243 37,668 2,090 12 17 1,276
Medica.l, ather heolth services 370 35,317 454 163 32,161 1,121 58 39 1,321
Hospitals ...t 355 34,094 454 162 31,043 1,071 58 31 1,276
Educational servicos. . . . . . 935 434, 204 8,52¢ 2,589 381,350 23,536 120 1,169 16,916
Elem. and secondary schools 802 365,988 7,689 24216 319,900 20,534 93 957 144600
Colleges and universities . . 123 66, 664 804 370 60,046 2,945 27 212 2,260
Other services . 123 2645943 281 212 23,802 1,505 11 31 1,101
Govemment ... o.Lhii e 1,902 | 146835433 33,397 11,761 | 1,478,162 91,790 572 65410 614341
Federal govemment.. . . 968 | 1,208,064 244834 9,835 | 1,066,737 61,562 350 4,719 40,027
Cfvfhcm --------- 651 4064 820 7,069 1,420 357,233 24,021 236 1,170 15,671
Military. . . . . . e 317 801,243 17,765 8,415 709,504 374541 114 3,549 24,356
State and other govemment 934 475,370 8,563 1,927 411,425 30,228 222 1,691 21,314
Other occupational graups. . .o v oo v vt s s 7 165 1 3 148 S R [ 8
RESIDENTIAL GROUPS — TOTAL. . .. 281 79,461 1,415 258 69,910 44470 97 278 3,031
Urben cummunliry._ .................. 101 244 659 590 a8 21,740 1,238 35 83 885
Rural community.’. ... oo 180 54,802 825 170 48,171 3,232 63 195 24146

Reserve for contingencies and special reserve for losses.,

*Before payment of yoarend dividend.
Prof | scientifi ™

t

, and in
“including warehousing.

s; P

phic and optical gaeds; watches and clocks.
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TABLE 5.~~GROSS AND NET INCOME, AND UNDIVIDED EARNINGS OF OPERATING FEDERAL CREDIT UNIONS, BY REGION AND STATE, 1967

{Amounts in thousands)

Gross Income

Number of
. ‘Federal Net Undivided
Region and State Credit Interest Income Income Eamings®
Unions Total . From Other
on Loans Investments
Total .vviiii it 12,210 $503, 477 $447,954 $5C, 368 $54114 $310,729 $252,307
NewEngland . ... .o ittt 900 32+ 647 2E94E3 55755 405 19,843 17,644
Connecticut. . oot ininee e e 318 16,185 12,62¢ 3,40¢ 154 10,053 89905
Maine. . ...... ... ..., 162 S5y 374 4,712 623 38 3,131 3,133
Massachuserts . .. ... ... ... 349 9,602 Ty414 1,432 155 51,393 49528
New Hompshire. . ..o coiinn oL, 32 1y €96 1,452 212 29 1,031 846
Rhode Island . . ... ... ... 37 3l4 214 71 29 189 170
Vermont .. oo 2 1 el 15 1 46 63
Mideast. . . ... .. ... .. i i i, 3,194 112,078 S€,916 134762 1+396 694405 585348
Delaware. . . o ivi vt iiii i 69 2,278 2411¢ 144 18 1,382 994
District of Columbia v v v v v e e o 176 15, 591 18,087 1,098 395 11,517 69727
Maryland. . ..ol 181 8, 139 7,512 583 43 414867 2,785
NewlJdersey ... ..ovueinnnnnan. 500 14,001 11,08¢ 2,842 73 8,634 7.323
New York. o oo vt oo e ee e e e ee e 1,045 344 339 299455 4,282 603 224242 17,484
Pennsylvania. oo oo 1,223 33,730 204652 4y 814 264 20,763 23,035
Southeast . . ... ... ... ..., 2,186 15,897 €E,651 6,468 738 489332 414811
213 7,021 Evb4 T4 50¢é 40 445401 4,307
84 1, 774 1,¢85 a3 6 1,093 988
311 165772 15,4CC 1,101 271 10,547 7,859
231 8,031 T+247 637 146 5,289 4,563
106 2+ 340 2,19E 130 11 1,350 1,00C
364 9y 754 By4é€l 1,233 60 64303 6,759
Mississippi o vvv ittt 139 3, 385 3,134 239 12 2,044 1,662
North Caroling . . . .\ oeoeenenenn.. 77 2, 664 2,445 163 55 1,664 ! 1,174
South Carelina . .. .o v vvviie i 1c8 3, 980 3,768 188 24 24563 2,085
Tennessee. .o vonn i e eine 185 8y 885 1,688 1,159 38 5,986 59358
Virginia « v v vv ottt e e e e e 214 7,911 T,14€ 726 39 4,938 3,89¢
West Vieginia. . oo v vnn oo oo, 154 3,381 3,042 ac2 36 2,154 24159
Great Lakes. o v v v it it et e e e 1,920 85, 109 T5,CSE 10, C96 517 51,105 40,916
Htinois 407 7,670 &y 485 1,149 36 4,806 3,794
tindiana 415 18,478 15,212 3,171 S5 11,996 9,791
Michigon 368 35,127 32,228 2,664 235 19,175 15,125
Ohi0. & o o it e e e e e e e e e 666 244371 21,112 3,108 150 15,092 12,203
Wisconsin . ..ot 4 63 5% 4 m————— 36 4
Plains . ... i 409 14+ 081 12,484 1,363 234 8+639 7,048
lowa ..o i 8 41¢€ 335 80 1 249 181
KOnSaS. v v v oot et s 72 49 410 49084 302 44 2,703 2,315
Minnesota . . ... ... i 59 1,173 1,03¢C 84 58 629 443
Missouri . ...t 47 1y 462 1,258 196 8 901 57
Nebraska. . . ... ivieiiiii i 87 3,719 3,211 479 29 2,367 1,867
North Dakota . ..ol 34 839 753 41 46 503 339
SouthDakota . . ... ..ol 102 2,062 1,832 182 48 1,287 1,147
Rocky Mountain .. ..., ... ... .. ... 486 16, 840 15,567 1,192 81 10,188 8,127
Colorado . + oo v e i et 160 Te 665 7. 068 569 28 44685 3,682
Moho o oot e 66 29432 2,283 129 20 1,422 1,080
Montana . .. ... . .o i 107 29 601 2+409 181 11 1,481 1,244
L 93 2,636 2:494 134 8 1e644 1,376
Wyoming « v vt i e e 60 1, 506 1,314 178 14 957 145
SOUtHWEST . o v ittt st e e e e 1,195 51,127 47,462 3,292 373 31,807 27+440
AriZong. o o Lt e e e 112 79992 74550 320 121 4,673 2,939
72 3,481 3,051 418 12 2,325 1,747
Oklahama . . ... ... ... ... 134 55231 445946 241 45 3,198 2,769
Texas. oot ii i i e 8717 34,423 31,915 2+313 195 21,611 19,986
FarWest. .o vn ittt ee et e e eeea 1,866 113,213 103,557 8,309 1,347 70,261 S 494960
Alaska . .. ... L, 37 2, 616 2,302 . 222 93 1,707 985
Californio . oo v iv ittt e 1,209 80, 085 745165 5,107 812 49,667 34,186
Hawaii ..o oviiiii oo 169 11, 142 9,113 1,741 288 7+592 5,987
Nevado. .. ..o, 67 3,363 3,213 128 22 1,845 1+ 367
Oregon v o v vt ie it e i e 202 7,038 64490 502 45 4,188 3,653
Washington .. ... ... .. . 182 8,969 8,272 610 87 5,262 3,783
Otherareas . . .. .. ov v 54 1, 884 1,735 127 22 1,148 1,012
7 503 413 87 3 296 358
4 224 220 3 1 127 62
40 1,134 1,081 37 17 715 588
3 22 4 v N 2 10 4

‘Net of interest refunds to borrowers.

*Before payment of yearend dividend.



TABLE 6.~~EXPENSES OF OPERATING FEDERAL CREDIT UNIONS, BY REGION AND STATE, 1967

{Amounts in thousands)

. . Examinatio
Borrowers’ Life xamination i
Region ond State Total Total Protection Savings League Duos | Surcty Bond and e o Conrof Educationol Other
Safories : ! Premivms Sopervision Borrawed Spoce =
nsurance nsuronce cos Monay Occupied xpenses Expenses
$192,747 $78, 159 $264260 $18+329 $5+525 $2+145 $5,663 $5,685 $3,781 $3+692 $43,509
12,804 5,357 1,707 1,480 280 164 417 193 295 233 2,679
6+133 2,698 784 692 134 75 189 85 106 97 1,273
2,243 821 404 278 56 25 63 65 68 52 412
Massachusotts 3,608 1,483 428 431 72 S5 140 37 104 58 801
New Hempshire 665 286 T4 62 14 B 16 5 12 26 165
Rhode islond . 125 53 14 13 “ 3 7 1 6 1 24
Vermont .o uuuee e 31 14 4 ] —————— 1 1 —————— 1 5
Mdeast. « v v e e e 42,673 16,970 64033 4,051 1,157 531 14364 1,237 865 745 9,720
Deloware. - v oo nvn- 896 329 118 72 27 10 34 60 30 22 194
District of Columbio < 8,073 3,957 846 546 105 43 154 246 112 153 1,911
Marylond. . - .. .. 3,272 1,347 411 288 91 29 90 116 32 78 789
New Jersay . . . 5,367 2,115 674 552 207 88 201 123 81 92 1,234
Now York. . . . . 12,097 4,515 2,041 1,147 287 171 435 317 3C0 199 2,688
PennsylVomio. « o e vnvoeriranaannn 12,967 45706 1,945 1,445 440 190 451 375 309 202 2,904
SOUIMOAEE  + e s e e et e e 27,565 11, 535 3,953 2,564 838 316 863 615 341 462 6,018
Alabama . . 2,620 1,052 404 272 77 26 69 41 36 40 601
Arkensos. . 680 282 97 83 27 10 23 18 1c 6 123
Florido. . . 6,226 2y 640 827 534 127 51 162 115 99 15 1,556
Georgio . . 2,742 1, 198 370 209 78 3s s0 79 24 42 617
Kentucky. . . . 990 376 125 104 51 11 33 53 16 14 208
Louisieno . 3,451 1, 442 583 407 116 49 137 68 26 32 592
Mississippi« . - - 1,340 501 208 145 53 17 40 27 22 34 295
North Corolina . . 999 468 104 89 2z 11 27 21 5 13 235
South Corolina . . 1,417 609 175 135 53 18 42 40 16 2t 308
Teanessee. . . . . 2,899 1,177 471 290 73 35 96 70 34 57 591
Virginio . 2,973 14371 381 161 101 34 97 117 23 66 621
West Virginio 1,227 418 207 135 59 19 417 26 23 23 270
Great Lakes, o« vveanurronnesnnsenn 34,604 12, 712 4,8C0 3,565 1,297 361 967 1,069 985 856 7,994
1linais 2,864 1,107 441 350 92 41 124 45 52 53 560
Indiono 64481 2,550 863 708 219 84 214 163 115 167 1,400
Michigan 15,952 5¢513 2,213 14662 728 111 318 715 602 455 3,635
Ohio. 9,279 3,531 1,280 842 257 124 310 144 215 180 24395
Wiscansin 28 1 4 3 1 L L 1 1 1 4
PUGING « e v veee e 54442 2,065 708 604 231 73 172 183 99 132 1,174
lowa . . 167 63 29 23 12 1 E 7 1 27
Kansos. 1,707 576 231 239 59 20 49 93 23 61 356
Minnesota . 544 195 72 63 16 8 17 13 14 1L 136
561 235 70 s0 25 10 20 19 e 10 116
. 1,352 572 156 115 56 17 43 21 30 26 317
North Dokota . 337 135 41 31 7 6 10 18 4 6 78
South Dokota 775 290 109 83 57 12 28 19 15 18 146
Rocky Mountoin 64652 24637 924 713 223 73 201 216 127 150 1,386
2,980 1,221 413 326 64 31 80 83 46 78 638
1,010 374 140 105 61 10 28 56 22 24 196
1,120 429 134 109 48 13 39 39 3g 24 z4T
992 383 162 102 32 11 38 35 9 16 204
550 231 75 70 18 9 16 9 13 8 102
SOUThWOS ¢+ v e en e e r e 19,319 8, 232 2,708 1,721 538 217 s67 550 329 356 4,101
AGZONO. < v v e enee s it 3.319 1318 420 288 105 20 58 134 77 95 804
Now Mexico. . 1:156 542 160 92 21 12 38 44 14 15 219
Oklchoma . 2,033 880 282 167 80 24 64 43 51 38 403
L B 12,812 59492 1,84¢ 1,174 333 160 407 329 187 208 2,675
For West. . voeeueonnennnnesnaneeonn 42,952 18, 269 59344 3,570 954 399 1,084 1,553 732 752 10,295
AIGEKO « v e e vv e nr e 909 486 96 59 3 9 23 22 12 10 190
Colifonia . 30,418 13,331 3,652 2,405 651 257 720 1,045 480 534 74344
Howaii . 3,550 1v 343 581 363 105 51 122 49 40 38 860
Novado 1,518 634 151 121 4 1 32 155 29 17 363
Oregon . e e 2,849 1,091 359 276 98 37 91 113 96 59 630
Woshinglton « < v e urvaconnanesemnes 3,707 1, 384 505 347 93 35 96 169 75 93 909
[ S 736 382 84 62 6 9 28 10 8 5 142
207 119 21 18 1 2 9 1 3 1 34
..... 97 57 9 9 1 1 4 2 1 L 13
Puerto Rica. 419 197 53 35 4 6 15 8 4 3 94
Yirgin Istonds 12 B8 1 —n———— - - ) N ISR e T T 1

NOTE: For disteibution of total

sec Toble 3
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TABLE 7.——-GROSS AND NET INCOME, AND UNDIVIDED EARNINGS OF OPERATING FEDERAL CREDIT UNIONS, BY TYPE OF MEMBERSHIP, 1967

(Amounts in thousonds)

Gross Income

Number of .
" Federal Net Undivided
Type-of-membership Credit Interest Income From Income Eomings?
Unions Totol on Loans? Investments Other
Total ..ot 12,210 $503, 477 $4475,994 $50,368 $5,114 $310,729 $252,307
ASSOCIATIONAL GROUPS — TOTAL.. . . 1,930 34, 676 30,348 3,446 882 19,373 16,339
(F:uuperuﬁvez. ..{.. RPN 136 65 768 649462 262 44 3,833 2,711
ch;fefnul and professionol . ... ... ..., 367 1+ 548 69371 1,040 137 44543 3,763
Leblgluus. ....................... 768 9, 649 8,065 1,461 122 59466 54162
Ouhurul'nunAs.'...l ................. 478 8, 129 7,539 522 68 4 4391 3,686
ther ossociationol groups . . . ... ... ... 181 2,582 1,911 160 511 1,140 1,018
OCCUPATIONAL GROUPS — TOTAL. .. 9,999 462,192 411,793 464266 4,133 287,546 232,937
A»:%;r.icuhure ...................... 40 1, 937 1,305 578 54 1,404 1,301
Cnm'ng ’ ...... RPN 57 1,481 1,337 128 17 854 830
ontroct construction. . . . ... ... .. ..., 33 1y 245 1,102 130 13 814 619
M°";{°:mri:i"d‘ d d Tttt 449633 198, 055 171,337 24,777 1+941 124,329 106,308
Tnn .'nn 'lm red productions . ....... 461 11,013 9,398 1,498 117 6,931 6,773
Lexfk: e mxdl prod. ond opparel . .. .. ... 207 4,055 3,453 563 39 2,484 24535
Pum er u; \;\(uol products. . .. ... .... 176 34523 3,215 283 26 2,005 1,917
Puvperon ollied .pmfiucfs ........... 319 12,081 10,786 1,175 119 74630 75356
Crmhf\g ond pubhvshtng ............ 261 Ss 579 4,923 565 91 3,409 3,411
hemicals cnfi .ullved praducts. ... .... 364 15, 614 13,233 24282 99 10,370 8,898
Petraleum reflrnn.g ................ 278 12, 267 10,513 1,677 78 8,108 T+ 955
Rubber ond plastics products .. ... ... 139 Sy 684 44925 680 79 3,615 2,887
Leather and leother products. . .. ... .. 51 543 478 56 9 288 337
llS:‘fu‘ne, clay, t;n.dilruss. products . . .. ... 240 7, 275 6,054 14173 48 44,768 45130
Fn};n.ury mdew mI st:es ............ 383 22,178 19,020 3,018 140 13,932 12,660
Mu ;l-ccte l:netla F;m uvcfs ........... 393 7,533 65300 1,163 71 44,538 44330
Toc inery, fnc.efgtr;ccl .......... 795 33,082 28,391 44,408 284 20,4613 18,039
;:nSpurf:]t-ncn equx:mgn? ........... 352 49, 497 44,027 4,782 688 30,541 204963
A?fur ;/e u;les and equipment ... .... 227 244 247 224,435 1,688 124 13,286 9,881
) lrcrcfur; parts . . ... L. 90 23,411 20,119 25740 553 16,089 9,882
on:trumenfs{...: ................ 87 5,122 44150 944 28 34264 2,280
ther manufocturing . .. ... .. ... ... 127 3, 008 2,470 512 26 1,832 1,836
Transportation, communicotion, and utilities. 1,064 5S4y 228 49,368 4,372 488 33,170 31,305
goxlrccd tronsp?rtuﬁun.v ............ 281 12, 720 11,145 1,494 80 T+423 T+421
Mus 1rcn?ponahon. A AEPRREREREEE 151 5,553 5,069 461 24 3,219 24975
?tor freight tr.cnsporiahcn N 131 4y 676 4,383 223 70 24832 2,511
Air frc:nSpcr'uhorf ................ 39 4y 615 4,180 303 132 3,127 2,331
Other fru.nspcriqilcn ............... 25 546 454 83 9 376 324
C;mmumcchcns ................. 208 179422 16,630 698 94 10,317 10,413
u .e.l?phane """""""""""" 172 164970 164212 668 90 10,031 10,158
tilities . . ... ... .. L, 229 8, 695 7+507 1,109 80 5,878 5,331
\;hclesale'and retoil trade. . . .. ... .. ... 562 16, 090 14,164 1,770 156 9,996 8,683
Slno'nce, insurance, real estate . . .. .. ... 125 2+ 778 2,435 327 17 2,041 1,616
BIVICeS L. L L 1,576 43,061 38,728 3,887 446 27,301 20,927
Hatels ond other ladging ploces. . . . . . . 49 406 349 53 4 218 221
Personal services. . .. ............ 31 148 132 16 [, 80 93
Miscellaneaus business services . . . . .. 68 3, 005 2,724 265 16 2,081 1,276
M:‘dicc'l, other health services. .. ..... 370 2,834 29594 210 29 1,613 14321
e cspl.tu]s Ceeeeeaa e 355 2,732 2.5C0 204 29 1,555 1,276
ducotianal services. . . ... ... ... .. 935 34,587 31,105 3,105 377 22,044 164916
Elem. and seconvdury .Sf:huols ........ 802 29, 173 2645124 2,705 344 18,590 14,600
Cu”eges.ond universities. . ... .. ... 123 5, 300 44886 381 33 3,386 2,260
Other services . . ..o o v .. 123 2,080 1,823 238 19 1,265 1,101
Govemnment . ... ... ......... DR 1,902 143, 305 132,008 10,296 1,002 87,630 61,341
F(e:c‘!efc‘l government. . ... .......... 968 103, 211 $5,089 Te4l7 705 62,4591 40,027
Mf""l"’" """"""""""""" 651 33, 641 30.5682 24797 253 20,436 15,671
ilitory. .o Lo 317 69, 570 645,497 44621 453 42,155 244356
Stote ond other government . . . ....... 934 40, 094 36,919 2,878 297 25,039 21,314
Other accupational groups. .. ... ...... | 7 12 11 1 [, 7 8
RESIDENTIAL GROUPS - TOTAL. . .. | 281 6y 609 5,853 656 99 3,810 3,031
g(bun commun-ivy ................... 101 24025 1,770 235 20 1,103 885
vral community ... Lo 180 4,583 4,083 421 79 2,707 24146

*Net of interest refunds to borrowers.
*Before payment of yearend dividend.

*Prafessional, scientific, end controlling instruments; photagraphic and aptical goods; wotches and clacks.

*Including warehausing.
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TABLE 8.—-EXPENSES OF OPERATING FEDERAL CREDIT UNIONS, BY TYPE OF MEMBERSHIP, 1967

(Amounts in thousands)

Totol Barmowers' Life . Examination Interest Coxt of
Typerof-mombership Total oot Protaction Savings League Duaz arety Bond ond on Spoco Educationat Other
Imsoronce lasoronse remivms Sup;fvlsmn Borrowed Ococpiod Exponzos Expensos
ans ey
Totol e envvnvernns $192,747 $78, 159 $26,26C $18,329 $5+525 $25145 $55663 $5,685 $3,781 $3,692 $43,509
ASSOCIATIONAL GROUPS — TOTAL. . . 15,303 Sy 44T | 1,993 1,733 535 202 518 613 637 339 3,287
Cooperatives . . . .. 24936 1,004 352 312 1c0 25 73 229 9e 73 630
Frotemal and profexsionol . - 3,004 1,008 459 361 116 41 111 S8 158 82 611
Religious . .. - .. 4,183 14503 533 497 161 71 173 97 21c 111 aza
Lobor unijons . e v oo 3,738 14354 481 426 129 51 133 165 122 45 833
Other assaciotional groups . . 1,442 5719 125 138 30 12 29 64 45 28 385
OCCUPATIONAL GROUPS — TOTAL.. ... 174,646 714636 23,891 164298 4,893 14912 5,060 44989 3,C3C 3,284 39,648
Agriculture . . 532 172 1C4 72 22 13 26 2 4 2 114
Mining . . - - 627 242 a8 67 28 9 23 26 23 7 114
Coatract construction. . . - . 430 141 s2 28 10 6 13 11 11 14 144
Monufacturing « ..ot - R 73,726 28, 840 10,745 7,100 24324 865 24250 1,949 1,474 1,322 164859
Food end kindred productions .. . . 4,082 1, 620 573 413 170 70 164 63 32 63 913
Textile mill prod. and oppars! 1,570 618 213 183 60 27 62 20 21 24 342
Lumber and wool preducts. . . 1,518 s75 20s 161 59 19 S5 31 42 28 343
Paper and ollied products.. . . 44451 1,642 777 480 130 Sa 142 89 s T4 988
Printing and publishing . .. .. 2,171 935 318 240 T4 36 86 23 39 28 390
Chemicals ond cllied products. 5,244 2,063 877 470 176 74 188 125 BC 86 14106
Petroleum refining, . . -+« « - 4,159 1,823 682 296 111 63 154 S6 ac 49 843
Rubber ond plostics products . 25069 754 341 247 67 26 64 sC 44 4 442
Leather and leather products. . 255 107 34 27 10 4 12 8 3 3 S0
Stone, clay, and glass products 2,5C7 961 485 158 84 44 96 53 45 38 S4l
Primory metal industeies. .. . . 8,246 2, 840 1,447 967 253 84 238 178 141 156 1,943
Fobricated motol products. . . . - . 24995 1,193 425 336 123 53 126 sS4 33 46 606
Machinery, incl. electrical . . . . 12,470 4,826 1,683 1,266 397 159 406 396 261 215 2,863
Tronsportation equipment . . . < ... .« 18,955 7,620 2,324 1,580 522 112 347 749 521 427 4,755
Motor vehicles and equipment . - 10,961 3,753 1,472 1,128 422 T 205 586 382 265 2,676
Aircraft ond parts . . - . 7,322 3,538 79C 422 77 33 123 158 139 136 1,892
Insteumentst, o o v oveenee s 1,858 790 219 153 43 19 60 27 42 36 468
Other monufacturing . ..oveennne s - 1e176 473 142 123 «6 21 S0 27 13 14 266
Transportation, communication, and utilities. 21.058 8,124 75935 2,038 613 237 97 777 scc 444 44794
Roilroad tronsporiation. oo voevv e e 5,297 1,981 88s 755 188 64 152 87 114 71 997
Bus trensportation. s ... een e 2,335 859 377 284 79 30 12 70 46 42 476
Motar froight transportation® . . . . .. 1,845 692 274 201 53 23 S7 78 31 31 404
Ais transportation 14489 681 165 89 25 9 38 68 25 33 3s6
Other tronsportation. . .. 170 56 317 19 8 4 9 3 2 2 30
Communications . . - .. 7,106 2,713 15C 421 155 s7 158 418 243 224 14966
Tolephone. . . .- 6,939 2,651 723 403 147 53 150 4117 241 222 1,932
Utitities . . . . 2,817 1,141 443 269 105 50 110 53 40 40 565
Wholosale and rotail trade. . . . . . 6,094 2,675 716 504 175 B84 220 99 114 105 1,402
Finance, insurance, real estate . . 137 287 111 41 35 21 45 11 ] 10 169
Sarvices . . . . 15,760 64399 2,044 1,530 469 210 545 545 367 313 3,339
Hatels ond . 188 93 19 2c 7 4 9 3 mm——— 1 32
Personal services. . .oovonnsanns 68 23 7 9 4 2 5 1 1 ——— 18
Miscellaneous business services . . 925 393 116 42 21 13 39 15 25 10 246
Medical, other heolth services 1,221 519 154 157 51 2s 66 20 £ 15 208
Hospitals ..o 1,177 Ss01 148 151 49 24 63 20 & 14 201
Educotional sarvices. . - .« -+ 12,543 54049 1,621 1,220 356 152 393 483 305 278 2,687
Elem. and secondary schools. 10,583 4,178 1,370 1,059 300 127 331 448 291 228 2,251
Calleges and universities. . . . 14914 8s1 245 156 54 24 60 35 14 49 427
Other services . -« . - - 81s 322 127 84 30 15 33 22 26 9 147
Government o cvvsnsnnnencrnenn .. 56,675 24, 755 7,1C1 45917 1,217 466 1,342 1,569 s28 1,068 12,713
Foderal govemment . . 40,620 18, 797 4,658 3,239 805 307 905 1,134 ERSY 848 94577
Civition . ..... 13,205 64057 1,862 11245 368 153 388 3758 62 2c0 2,494
Military. . oo 27,415 12, 740 2,836 1,994 437 154 517 759 249 648 7,082
State and other govemment . . . 15,055 55958 2,403 1,679 412 159 437 435 217 220 3,136
Other occupational groups. « - « v+« v+ s o+ 4 ! 1 1
RESIDENTIAL GROUPS ~ TOTAL. . .. 2,798 " 1,075 371 298 97 32 86 83 114 68 574
Urbon community. - - 922 345 115 10¢C 40 11 27 27 52 28 177
Rurol community . . . 1,876 730 256 198 58 21 59 56 €2 40 396
Professionol, scientific, ond tling i phatographic end optical goods; wotches and clacks.
*Including worehousing.
NOTE: For distribution of total 300 Table 35.
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TABLE 9.~—LOANS MADE IN OPERATING FEDERAL CREDIT UNIONS DURING 1967, AND CURRENT AND DELI|
DECEMBER 31, 1967, BY REGION AND STATE

(Amounts in thousands)

NQUENT LOANS OUTSTANDING AS OF

Loons Made During 1967

Number of Loans Outstanding Dec. 31, 1967
. Federal . .
Regian and State Credit Current Delinquent Tatal
Unions Number Amount
Number Amount Number Amount Number Amount

12,210 64502, 224 | $5,805,198 5.087,334 $4,524,325 261,720 $153,155 5+349,054 [$4,677,48¢
300 405, 849 354,281 318,388 272,093 20,575 10,795 338,963 282,88¢
318 189,778 175,205 145,424 134,303 8,999 5,011 154,423 139,31¢
. 162 65y 214 62,143 49, 980 474241 2,796 1,759 52,776 49,CCL
Mossachusetts , . . 349 121, 343 95,471 100,191 73,994 7,509 3,529 107,700 77+52:
New Hampshire. . . 32 224 315 17,3¢3 17,823 13,828 851 367 18,674 14,19¢
Rhode Islond . . . . 37 S, 720 3,215 4,190 2,178 400 120 45590 2,29¢
Vermont .. ... . 2 1,479 884 780 550 20 10 800 55¢
Mideost. ... ... . L 3,194 1,474, 420 1,302,023 1,152,553 930,875 774895 444306 1,230,448 1,035,181}
Delaware. .. ... . o 69 35, 284 28,517 274,913 21,546 1,495 679 29,408 22,22¢
District of Columbio . . . 176 230, 582 229,166 210,866 196,096 9,996 44576 220,862 200,672
Maryland. .. ........ 181 116, 526 93,232 97,051 76,848 3,683 1,822 100,734 78+67C
New Jersey . 500 191,927 142,639 152,059 114,067 11,395 6,013 163,454 120,08¢C
New York 1,045 409,901 3684672 343,340 300,631 28,560 17,144 371,900 317,775
Pennsylvania. ....... ... ... ... 1,223 430, 200 439,797 321,324 2814687 22,766 14,072 344,090 295,759
Southeast .. ... .. i 2,186 1,244,832 95C,074 900,670 700,718 40,687 19+ 660 941,357 720,378
Alebama . . .. ... i 213 114, 299 90,193 75,756 64,392 42441 2,357 80,197 66,745
84 41, 268 324164 21,789 16,957 1,022 435 22,811 17,392
31t 247, 263 195,955 199,824 157,047 6,500 3,107 206,324 160,154
Georgia . 231 163, 991 111,205 1C2,007 73,748 59243 2,320 107,250 76,C69
Kentucky. 106 40, 365 30,199 29,354 21,792 1,202 506 30,556 22,2917
Louisiana 364 131, 219 111,22¢ 99,237 65,198 5,557 2,792 104,794 87,990
Mississippi 139 62, 149 43,425 43,716 32,441 3,228 1,663 464944 34,1C4
North Corolina . . 77 53,562 34,176 404364 25,859 1,143 397 414507 264256
South Carolina 108 84,919 53,079 63,571 39,231 2,115 741 65,686 39,972
Tennessee. . 185 124, 738 111,109 88,478 80,031 3,570 1,828 92,048 81,859
Virginia . . . 214 133, 784 98,367 103,571 74,095 44952 2,356 108,523 765451
West Virginia 154 47, 275 38+,977 33,003 29,927 1,714 14157 34,717 31,085
GreatLakes. . .. oiuuininennnnnn.. .. 1,920 952, 042 952,257 707,558 7344445 42,405 294696 749,963 764,141
407 1064617 89,242 74,193 67,480 6,599 3,292 80,792 70,772
475 232,297 209,893 161,948 146,850 G eb64 59365 171,412 152,215
368 317,968 379,717 258,797 316,121 14,447 13,247 273,244 329,3¢8
666 294, 582 2724686 212,215 203,510 11,837 7,730 224,052 211,240
4 578 719 405 484 58 62 463 546
409 153,627 145,92C 123,847 126,202 6,378 44530 130,225 130,732
8 4y 957 49562 3,221 39557 100 75 3,321 3,632
72 43,093 48,476 37,863 44,493 1,480 1,274 39,343 45,767
Minnesota . 59 15, 191 11,513 124,442 10,278 784 573 13,226 10,851
Missouri . . . 47 20+ 428 12,412 15,154 12,560 947 399 16,101 12,959
Nebraska. . . 87 364022 36,849 29,856 30,057 L,711 1,277 31,567 31,334
North Dakota .. 34 11,070 8,358 8,458 T+814 428 247 8,886 8,061
SouthDaketo . . ... ... 102 22,866 23,72¢ 16,853 17,444 928 685 17,781 18,129
Rocky Mauntain . ..., ... .. ... . .. .. . 486 183,056 178,809 145,485 151,241 7,501 51949 152,586 157,19C
Colorado 160 85, 320 84,008 684926 69,934 2,500 1,748 71,426 71,682
{daho . . . . 66 264114 25,951 19,793 22,563 862 703 204655 23,26¢
Mantana . . 107 27, 283 23,453 21,865 224414 2,056 1+691% 23,921 2441C5
Utoh. . ... 93 29,797 30,871 234189 24,4167 1,614 1,395 24,4803 254563
Wyoming 60 14, 542 14,526 11,712 12,163 469 411 12,181 12,574
Southwest . . ... L L 1,195 717,598 639,182 532,876 487,415 21,055 11,553 553,931 498,968
Arizono. . ..., 112 87, 490 B4,728 71,347 71,274 20842 1,923 74,189 73,197
New Mexico. . ............ 12 42,357 45,388 32,756 31,941 1,561 1,207 34,317 33,148
Oklohoma . 134 68y 643 63,150 53,388 51,269 2,128 1,155 55,516 524425
Texos. oo 877 519, 108 445,916 375, 385 332,930 14,524 Ty 268 389,909 340,198
FarMest. .. . o o i, 1,866 1,323,651 14257,317 1e175,697 Ls044,396 43,735 269114 1,219,432 1,C70,51¢
Alaska . . .. 37 28, B6S 26,237 54,009 20,753 883 592 54,892 21,345
Colifornia 1,209 983, 271 898,257 B66y343 752,169 31,150 16,603 897,493 768,772
Hawaii . . 169 1044 697 124,782 85,604 100,678 2,905 24372 88,509 1G3,050
Nevada 67 38, 735 36,828 31, 344 27,994 1,512 1:631 32,856 29,625
Oregon . 202 79,377 78,755 655360 61,675 3,579 2,315 68,939 63,99C
Washington . . ... ... . ... ... . ..., 182 88, 705 92,458 73,037 81,127 3,706 2,601 76,743 83,729
Otherareas . ... .. ..., 54 474 149 25,334 30,260 16,940 14489 551 31, 749 17,491
Cenal Zome .. ... . 7 164 799 7+925 8,853 3,790 575 191 9,428 3,981
Guom . . . . 4 6,923 3,284 5y 727 2,373 132 32 5,859 2+404
Puerto Rico. . . 40 23, 131 13,987 15,304 10,628 732 309 16,036 10,937
Virgin Islonds 3 296 139 376 149 50 19 426 165

‘Includes loons less than 2 months delinquent.
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TABLE 10.~~LOANS MADE 1N OPERATING FEDERAL CREDIT UNIONS DURING 1967, AND CURRENT AND DELINQUENT LOANS
OUTSTANDING AS OF DECEHBER 31, 1967, BY TYPE OF KEMBERSHIP

{Amounts in thousands)

Loans Made During 1967

Loans Outstanding Dec. 31, 1967

Number of
Federal N -
Type-of-membership Contin Current’ Delinquent -~
Unions Number Amount
Number Amount Number Amaunt Number Amount

Total .o 12,210 | 6,502,224 |$5,805,198 | 5,087+334 | $4,524,325 261,720 $153, 155 | 5,349,054 | $44677,48C
ASSOCIATIONAL GROUPS — TOTAL. . . 1,93¢ 322,563 313,259 3C4,614 290,353 36,458 22,426 341,072 312,78C
g‘::"’;:;‘;:‘d'P‘w‘,;s's;o'n;' """"""" 136 524507 71,303 52,850 6745227 3,658 3,262 56,508 70,485
Raligiovs e 367 43,858 £1,264 48,291 63,811 5,749 5,399 54,040 69,209
it 168 844 435 17,824 85,917 73,634 11,617 6,530 97,534 8C, 164
Other assaciational groups - 478 112,758 84,76C 53,864 67,863 12,589 64140 106,453 74.CC3
131 29,605 12,147 23,692 17,818 2,845 1,096 26,531 18,914
OCCUPATIONAL GROUPS - TOTAL .. . 9,999 | 6,122,553 | 544344142 | 4,731,122 | 4,179,903 220,534 127,281 | 44951,656 | 4,307,184
ag:;:“'“* 40 14,713 20,224 11,547 14,920 381 277 11,924 15,167
Contract somstroetion, o voo i 1 19, 894 15,97¢ 135729 11,133 2,436 2,050 165165 13,183
"""" 33 15,048 15,973 11,121 11,5619 409 224 11,530 11,844
M"“F”'“j'””;‘i,'é e 4,633 2,701, 205 24,374,625 1,892,964 1,729,452 99,076 59,054 1,992,040 1,788,5C5
Tomile mill rod, nd apporel oo a6l 152,225 126,684 1C6y149 945246 5,505 3,050 111,654 57,29¢
Lo md:“l'p,adu:ﬁz """" 207 92, 754 51,574 51,783 32,533 3,123 1,101 54,90¢ 33,634
P d ollied products . - -+ ..o 176 544921 37,512 33,842 28,644 3,786 2,058 37,628 30,702
S RN 319 158, 367 161,995 106,384 107,831 5,308 3,468 111,692 111,26S
cf.m"«"gf" P ol o ers. 261 80,003 71,073 54,839 49,148 3,241 1,731 58,080 5C,87S
B inime, T uets. 364 189,246 19¢,275 141,448 139,238 5,037 3,534 146,485 142,776
R‘L’:"”"‘d”""';‘?""d'u't"' 218 117,477 136,48¢ 107,975 1144359 4,020 3,017 111,995 117,376
L” ':’r"“nd"l"‘“:“ Pr’°du:,: . 139 63, 364 €Cy691 47,750 474334 2,780 2,059 50,530 45,393
Stame, clay, and glase products 51 15, 894 6,569 8,338 445290 930 257 9,268 4y 54¢
Primary metal indastrics. « - . 240 105, 457 86,063 12,2417 60,806 44284 2,482 76,531 63,286
Fabricated metal products. . . 323 306, 472 2€3,712 180,718 182,221 11,042 7,708 191,760 189,930
Machinery, incl. clectrical . . . 393 125,810 93,6428 17,897 60,762 5,838 3,113 83,735 63,876
Tranamoniation eauipment 795 483,394 398,535 343,830 292,215 18,572 9,504 362,402 301,779
Miotor wehicles and equipment 352 639,273 601,015 4754155 449,121 20,415 13,419 495,57C 462,535
Aireroft and parte + -\ 221 282,594 289,33¢ 202,301 211,361 12,100 9,624 214,401 220,985
Ity PoME 90 327,126 292,7CS 253,004 223,877 6,347 2,609 259,351 226,486
Othor manufacturing . - - . - - - - . . 87 62,782 51,6517 5C, 155 421499 2,625 1,460 52,780 43,95
""""" 127 53, 266 35,074 34,454 24,144 2,570 1,090 37,024 25,234
Transportatian, communication, and utilitics. 1,064 606,076 638,537 488,724 499,359 19,155 13,101 507,879 512,460
Railroad transportation 2381 129,647 123,224 102,578 102,855 64479 5,026 109,057 107,911
e . retion: 151 674537 71,213 45,341 48,476 2,205 1+685 47,546 5C, 162
Motor freight transportation 131 €&y 645 62,986 46,832 43,080 2,509 1,284 49,341 44,364
8',}',"",“5”""',”,'3 """""""" 39 67, 209 66,733 50,275 46,764 sra 507 51,193 47,271
Orher trenspartation 25 5,431 5,942 45970 5,239 231 159 5,201 5,398
;m;nur;‘-cuhonsu 208 183,082 216,866 157,863 171,873 1,901 2,405 161,764 174,278
Uﬁ?" one. . ... IR 172 176,376 205,958 152,455 167,708 3,487 2,232 155,942 169, 94C
filitios .o 229 86,525 93,571 80, H65 81,041 2,912 2,034 83,777 #3,C75
g'[w‘m"{ﬂ"d retail trode. .ol 562 240, 603 189,261 173,949 146,720 10,371 44515 184,320 145,235
Sﬁlnu'ncc, insuronce, real estate . . . 125 40, 150 35,185 34,035 28,509 1.369 525 35,404 29,031
M rte o etree lod. AR 1,576 545,407 477,855 445,495 4064483 21,652 12,596 4674147 419,079
otels and other lodging places. - 49 lor 950 ilnes SH $15ee 852 296 Tele1 3019
Personol servicos. . . .. - - 31 &y 145 2,397 2,693 1,236 234 45 2,927 1,282
Miscelloneous busincss services . P 38, 294 36593 3o 5es 30 568 Lo o L2321 ,hzsz
M:{dlco.l, Ioﬂ'u:r heolth services. .. 370 84, 724 40,358 50,973 26,156 3,609 957 54,582 27,113
£ ospl‘ms..v._ ................ 355 825 865 39,208 49,617 25,266 3,535 926 53,152 260193
ducational Services. « « o« r oo aonnns 935 373, 794 369,599 3390413 Jaanaee 23 10,128 AR Jer192
Elem. and secandary schools. 502 293, 541 304,212 267561 ol e e EaniBes: 3360235
Co[\eges»und universities. 123 77, 293 €3,748 59,896 52448 21972 L4l 62,668 53l Bee
Other services . . .o i vivaa o 123 31, 500 23,136 22,219 18,741 1,069 412 23,288 lanala
Government . .. .o 1,902° { 1,938,935 146664284 | 1,659,237 | 1,337,588 65,655 34,939 1,724,892 1,372,527
Fodoral govomment.. ..o oo o o 968 | 1,417,277 | 1,133,302 | 1,278,311 966,709 50,955 26,338 | 1,329,266 993,048
Pvifian e 651 383,032 355,63C 353,523 307,785 22,775 13,856 376,298 321,641
Military. . ovee et 317 | 1,034,245 177,678 924,788 658,925 28,180 12,482 952,968 671,406
State and other govemment . . . ... . . 934 521,658 532,97¢ 380,926 370,879 14,700 8,600 395,626 379,415
Other occupational groups. . . ... v v v vt ny 7 522 17¢ 321 120 10 o 351 124
RESIDENTIAL GROUPS — TOTAL. . . . | 281 57, 108 57,758 s1.598 54,009 w728 3040 56,376 P
Urban commun.iry ................... 101 19,703 18,3C¢ 17,768 164,445 1,521 871 19,289 17,317
Rural community .+« .oove o 180 37, 405 39,452 33,83¢C 37,623 3,207 2,517 37,037 40,2C0

Hincludes loans less than 2 months delinquent.

3Professional, scientific, and cantrolling instruments; photographic and optical goods; watches and clocks.

sincluding warehousing.
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TABLE 11.——LOANS HMADE AND LOANS CHARGED OFF AND RECOVERED, IN OPERATING FEDERAL CREDIT UNIONS,
FROM DATE OF ORGANIZATION THROUGH DECEMBER 31, 1967, BY REGION AND STATE

(Amounts in thousonds)

L3
Loons From Date of Organization Through December 31, 1967
Number of
Federol Total Loans Made Loans Charged Off
Region and State Credit -
Unions Number Amount Eruss Recoveries Net Amount Ratio*
mount
Total .. ..ol 12,210 | 80,350, 166 [$49,029,314 $144,455 $25,614 $118.841 - ?5
New Englond . ........ ... .. ..., 900 59946, 168 3,093,964 7y113 1,128 54985 .19
Cannecticut. . ... ... ... 318 3,448, 805 1,677,882 3,797 674 3,123 .19
Maine. ...l 162 679,835 445,153 742 106 637 .14
Massochusetrs . ... oLl 349 1,478, 262 781,536 2,107 283 1,823 .23
:ew Hampshire. . ... ..., ....... 32 237,321 130, 855 366 51 315 «24
hode fstand . .. ... ... . L., 37 71, 171 31,435 73 8 66 .21
Verment ... ... ... ... ... ..., 2 30,774 26,5CC 27 6 21 .08
Mideast. .. ... ... Ll 3,194 | 20,809,701 | 11,674,019 31,822 6,772 25,050 .21
Delaware. . . . . R R 69 245, 429 1614495 348 60 287 .18
District of Columbia .. .......... .. 176 3,372, 341 1,944,202 5,632 1,336 43295 .22
Maryland. .. ..o 181 Ly111y 424 6284311 1,920 336 1,583 .25
New Jersey . .. c.coiuiie ..., 500 2,888,427 1,487,383 45130 1,055 3,075 .21
New York. . ...ooioii 1,045 50966y 562 3,468,795 8,490 1,477 7,013 .20
Pennsybvonio. . ..o oLl . 1,223 174225, 518 3,983,834 11,303 2,507 8,796 .22
Southeost . . ... ... ..., 2,186 | 13,708, 684 7,347,811 15,328 24549 12,779 .17
Alaboma . ...l 213 1,110, 933 640,879 1,210 231 978 .15
Arko.nscs ...................... 84 317, 065 189,036 322 49 274 .14
glond'u ....................... 311 2,724, 529 1,574+199 3,336 557 2,779 .18
€OFGIA L L.l 231 1,667, 327 802,532 1,529 251 1,278 .16
Kentucky. . ...l 106 328, 794 190,290 610 117 493 .26
Lovisiana .. ...l 364 2,090, 131 1,148,298 2,009 230 1,778 .15
stslssnppx. .................... 139 696, 737 337,697 562 99 463 .14
North Corol!nu .................. 77 430,213 200,028 422 59 363 .18
South Carolina . . oo i, 108 730, 176 2844681 656 105 551 .19
Tf:nr!e'ssee ..................... 185 1,658, 980 952,995 1,609 297 1,312 «14
Virginia . . ...l 214 1,371y 847 7144235 24414 403 2,011 .28
West Vieginia. .. ..o ... 154 581y 952 312,942 650 149 501 .16
Great Lokes. . .................... 1,920 | 12,281, 247 7,928,297 29,477 6,289 23,187 .29
Mhinois. ... 407 1,745, 366 849,533 25966 521 24445 .29
[n.dxt:‘na ....................... 475 2,853,271 1,705,126 4,600 989 3,611 .21
Michigon. .. ... .. ... ... oLl 368 3,754y 549 350264749 124411 2,318 10,093 .33
OI"no..._ ..................... 666 3,922, 748 2,342,678 9,472 29458 74,014 30
Wisconsin . .. ... ... 4 5y 313 45210 27 3 23 «56
Plains . ... ... . ... . ... 409 1,954,115 1,339,910 5,372 1,037 44335 «32
fowo ..ol 8 50, 499 33,928 100 28 71 .21
K?nsus ....................... 72 478, 537 389,202 1,196 201 995 226
Minnesota .. ... 59 1864082 110,203 670 191 480 44
Missouri ... ..o oo 47 328, 341 170,648 758 127 631 <37
Nebraska. ... ... ... .o L.l 87 500y 430 350,899 1,583 283 1,300 .37
North Daketa . .. ................ 34 115, 496 674362 190 S1 “139 <21
South Dekoto . .. ... ... ... 102 294, 730 217,667 875 155 719 .33
Rocky Mountain .. .. .. ... ... ... 486 2,100, 187 1,514,286 5,994 952 5,041 +33
Coforado. .o ittt 160 890,932 689,509 2,917 479 2,438 .35
Maho . ..o 66 282, 779 215,884 647 91 557 .26
mor:ano ---------------------- 107 337, 114 216,954 1,063 210 853 -39
wfﬂ R 93 429y 198 265,958 877 107 770 .29
YOmMIng . 60 160, 164 125,981 489 67 423 .34
Southwest .. ...l 1,195 | 8,361,680 | 5,324,069 12,066 1,562 10,504 .20
ﬁrimM"a-_ ---------------------- 112 843, 397 650,715 24425 374 2,051 .32
O:r’h EXICO. Lt 72 440, 180 374,064 752 121 631 .17
ot OMA@ - cevv v 134 7885 145 542,423 1,397 189 1,208 .22
BXASe .t il 877 6,289,958 3,756,867 7+493 877 6,615 .18
FarWest.. ...t 1,866 | 14,728,734 | 10,638,582 36,909 5,220 31,689 .30
élufkc AR IR 37 2T4, 459 180,474 607 79 529 .29
Hcl'fe{mo --------------------- 1,209 | 10,555,513 | 7,458,604 28,058 3,709 24,349 .33
Ncwc[;( ....................... 169 1,717, 698 1,326,896 2,199 S44 1,655 12
OM S R 67 344, 240 280,209 1,078 123 955 .34
wfei?" ----------------------- 202 791, 381 607,81¢ 2,158 267 1,891 .31
ashington .. ...l 182 1,045 443 784,583 2,810 499 2,311 .29
Otherareas .. ......ooeiiiiiit 54 459, 650 168,376 375 104 271 .16
gunal Zone . e 7 212,112 55,293 50 7 43 .08
Puum.é' ...................... 4 23,618 12,008 25 1 24 « 20
Vf’='_’°l ;C°é ------------------- 40 219,139 59,299 273 89 184 .19
drgin islands ..ol 3 4,781 1,776 27 7 20 1.13

Net omount of loans charged off os percent of total loans made since organization.




TABLE 12.~-LOANS MADE AND LOANS CHARGED OFF AND RECOVERED, IN OPERATING FEDERAL CREDIT UNIONS,

FROM DATE OF ORGANIZATION THROUGH DECEMBER 31, 1967, BY TYPE OF MEMBERSHIP

(Amounts in thousands)

Loans from date of arganization through December 31, 1967

Number of
Federol Total loans made Loans chorged off
Type-of-membership Credit Loss
Unions Number Amount Cross Recoveries Net Ratio®
Amount Amount
Totol.ovvnvnn 12,210 | 80,350,166 }$49,029,314 $144,4,455 $25,614 $118,841 - 24
ASSOCIATIONAL GROUPS — TOTAL. .. 1,930] 3,689,143| 2,732,153 12,820 2,668 10,153 .37
Caoperatives . .. ...ovvv i 136 589,067 54C,517 24315% 395 1,924 .36
Frotemal and professional ... ......... 367 658,026 682,112 2+394 425 1,968 .29
Religious . ...ovvviiinnn 764 1,029, 161 7C0,313 3,747 843 2,904 .4l
Loborunions ..o ovivin i 479 1,173,967 €£49,38C 3,561 810 2,751 «42
Other associationol groups . . . . ... ... .. 181 238,922 159,831 800 195 605 .38
OCCUPATIONAL GROUPS ~ TOTAL . .. 9,999 | 75,987,829 | 45,761,406 125,376 22,554 106,822 .23
Agriculture ...l 40 339,903 242,898 241 71 170 .07
Mining .. .. ... .. i 57 222,055 14C,118 522 60 462 .33
Contract construction. . . .. ... ...l 33 182,944 115,535 27¢C 46 224 19
Manufocturing ... 4,633 | 36,178,211 21,193,589 59,893 10,724 49,169 .23
Food ond kindred productions . ....... 461 ] 2,3764804 1,322,532 5,312 733 4,579 .35
Textile mill prod. ond apparel . ... .. .. 207 1,355, 458 468,34C 1,416 247 1,172 .25
Lumber ond wool products. ... ....... 176 793,513 392,631 1,585 239 1,346 .34
Paper and ollied produets. ... .. ..... 319 2,283,795 1y443,684 2,421 393 2,028 .14
Printing and publishing . ........... 261 1,116,602 696,381 1,944 350 1,594 .23
Chemicols and ollied products. ... .. .. 364 2,647,052 1,770,6C¢ 3,045 506 2,539 .14
Petroleum refining. . . . . ... ... .. ... 278 2,886,057 1,761,256 3,478 567 2,891 .1lé
Rubber and plostics products .. ...... 139 689, 387 593,515 1,471 367 1,164 .20
Leather ond leother products. . . ... ... 51 161, €00 72,66¢€ 196 25 171 024
Stone, clay, and gloss products . .. . ... 240 1,525,572 853,036 29643 510 24133 - 25
Primary- metal industries. . . ... ... ... 383 4,216,507 2+4G1,158% 5,282 1,129 4,153 .17
Fobricated metal products. . . ... ... .. 393 1,729, 592 846,874 3,221 650 24571 .30
Machinery, incl. electrical . ... ... ... 795 5,836y 943 3,367,008 11, 89¢C 2,202 9,685 .29
Transportotion equipment . .. ........ 352 64795, 895 4,403,811 13,362 24297 11.065 .25
Motor vehicles ond equipment . ... ... 227 2,785,176 2,C075,11C 7,546 1,432 69115 .29
Aircraft and parts . . ..o 30 3,644,541 2,16€6,26C 54245 779 4,466 .21
Instruments® .. ... 87 911, 589 492,515 1,449 297 1,152 <23
Other manufocturing . . .. ... ... 127 851, 845 306, 7CC 1,173 250 973 .30
Transportation, communicotion, and utilities. 1,064 9,310, 262 6+ 106,811 15,712 3,203 12,510 .20
Roilroad transportation. . . .. ... ... .. 281 2493, 729 144544287 44957 1,120 3,837 .26
Bus transportation. . . . .. ... 151 1,385,582 78€,746 2,275 523 1,752 022
Motor freight trunsportoﬁon“ ......... 131 715,981 486,204 1,582 242 1,340 .28
Air transporfotion . . . ... ... 39 6254 652 406,520 1,C03 la4 859 <21
Other transportotion. . . . .. ... oo 25 94, 698 674992 218 45 173 .25
Communicotions « v oo v vt i 208 2+560, 230 1,976,632 3,827 162 3,065 .16
 Telephone. ...l 172 2,471,050 1,933,291 3,685 730 24955 -15
Utifities .. ..o 229 1,434, 390 9254496 1,850 366 1,484 .16
Wholesale and retail trade. . . . . ... ..... 562 3,780, 342 1;861,0C4 8,608 1,406 1,202 -39
Finance, insurance, real estate . . . . ... .. 125 494, 683 312,398 817 142 674 .21
ServiCeS v v e i it 1,576 44,644,177 3,279,827 8,741 1,329 74352 .22
Hotels and other lodging ploces. . . . ... 49 174, 124 52,836 254 54 200 .38
Personal services. . . ... ...t 31 108, 387 25,875 108 12 96 «37
Miscellaneous business services . .. ... 68 339, 065 2614365 A5 2 134 718 27
Medicol, other health services. .. ..... 370 555, 003 224,429 1,C0R 158 850 .38
Hospitals . ... ... ..o, 355 539,471 21€,823 985 156 830 .38
Educationol services. . ... .o 935 3,085,911 2+498,54¢ 5,836 915 4,920 .20
Elem. ond secondary schools. . . ... .. 8§02 2:446, 1722 2:C94,22¢ 4,569 171 3,798 .18
Colleges ond universities. . .. ..... 123 615, 436 352,664 1,215 136 1,078 .27
Other services . ... ... ..ottt 123 381, 687 215,773 683 115 568 =26
Government . . ... oot 1,902 § 20,831,972} 12,503, 1¢6 34,571 S54.514 29,057 .23
Federal govemment. . .. ... .. ... ... gon 14,747,319 8,168,288 2645964 44287 22,677 .28
Civilion .. ...t 651 5,830, 350 3,247,423 9,971 1,935 8,037 .25
Militory. . . ... 317 8,916,969 ] 4,86C,86L5 165693 21353 14,640 =30
State and other government . . . ... ... 9134 6,084, 653 44,394,880 7,607 1,227 619380 .15
Other occupationol groups. - .« < .o oo o 7 3, 240 59C 3 —————— 2 .24
RESIDENTIAL GROUPS — TOTAL. .. .. 281 673, 194 535,75¢% 2,259 391 1,867 .35
Urban community. . . . ..o oo 101 210, 539 153,884 681 127 554 <36
Rural community. ... ..o 180 462, 655 381,871 1,578 265 1,313 .34

!Net amount of foons charged off os percent of totol loans made since orgonizotion.
2Professionol, scientific, ond controlling instruments; photographic and opticol goods; watches and clocks.

*ncluding warehousing.
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TABLE 13.-—MEMBERSHIP AND PAID EMPLOYMENT IN FEDERAL CREDIT UNIONS, BY REGION AND STATE,
DECEMBER 31, 1967

Number of Membership Paid Employment
Region and State Fedel:al
Credit
Unions Actual Potential Full-time Part-time

Total ... 12,210 94873, 777 | 17494554174 114671 13,518

New England - v o v v vvoee oo 900 648, 758 1,282,100 713 1,269
Connecticut. . ..ot vinineeenann.. 318 2824 336 395,125 333 473
Maine. .. ... .. . i 162 1064 215 220,096 124 175
Massachusetts . .. ... ... ... ...... 349 210, 845 55849339 197 551
New Hampshire. . ... .. ... ... ...... 32 36+ 531 54,053 45 39
Rhode Island . . . ... ... ... ..... 37 11, 291 52,486 12 28
Vemont .. ooiiii ettt 2 1y 540 2,001} 2 3
Mideast. . ... .. e 3,194 2+448, 983 49739,666€ 2,281 3,801
Delaware. . . . oo i i i i i i i e 69 52,706 874663 50 98
District of Columbia . .. ... .......... 176 404,971 842,124 565 270
Marylend. ... .. ool 181 1784 060 313,411 219 225
MNew Jersey ..o vt i, 500 330, 582 649,939 229 655
New York. . . oo o et e e 1,045 T4T,955 1,596,022 612 1,105
Pennsylvanio. . . ... . oL L L. 1,223 T34, 709 1,250,507 606 1.+448
Southeast . v v vttt e 2,186 1,636,899 3,083,87C 1,921 2,117
Algbama . . . . ... . 213 143, 255 231,241 183 221
Arkansos. . . ... i i 84 41, 290 654459 43 82
Florida. . ... ... ..o 311 338, 436 562,163 463 278
Georgia i v vt i e 231 181, 045 339,313 208 190
Kentucky. . ... oiini it 106 60, 566 145,249 59 95
Louisiane . .. oo i in it i 364 203, 365 488,555 227 377
Mississippi oo v vviinn i 139 83, 806 135,732 86 136
North Carolina . ... ... ... ... 77 724785 198,302 90 66
South Carolin . o vv v, 108 102, 427 160,321 107 106
Tennessee. . ... 185 147, 336 2604736 162 203
VEFGimia v v vv et e e e e e 214 195, 7175 442,175 220 229
West Virginia. . ..... ... .. ..., 154 66y 813 113,984 73 134
Great Lakes. - o oo o v e e e e 1,920 1:562,919 24723,666 1,849 2,281
inois. « oo i e e e e e e, 407 183, 311 391,980 130 391
Indiana. ... ... Lo L o o 475 331, 084 5364665 394 544
Michigan. ... ... .. ... o L, 368 567y 350 859,885 799 513
Ohio. o vt i e 666 479, 839 933,204 524 829
Wisconsin ... ... ... ... ... ..., 4 1y 335 1,932 2 4
Plains « v it e e 409 280, 275 588,356 341 461
fowa .. ... e 8 T, 202 12,317 11 9
Kansas. oo ivii i 72 77+ 539 138,582 101 41
Minnesota . . . ... ... 59 31,y 493 139,845 31 49
Missouri .. ... ... .. i 47 31, 602 49,635 37 55
Nebraska. .. . ... 0o ii i 87 70, 333 116,546 92 110
NarthDakota . . ... oo 34 18, 671 42,4568 25 45
South Daketa . . ................... 102 43, 435 88,833 44 112
Rocky Mauntain .. . ... ... ............ 486 314, 383 509,035 403 522
Colorado. « . e v oo ittt 160 141,914 218,409 202 180
fdaho . o oo oo 66 43, 283 73,127 56 58
Montana . . ..... ... ... . ... ... 107 54y 250 107,864 66 119
Utah ..o L 393 47,056 67,202 49 101
Wyoming . . ... ... . 60 27, 880 42,433 30 64
Southwest . ... oo 1,195 5784 599 1,720+53¢ 1,406 tsl4al
Arizona. ... ... .. 112 131, 351 221,897 232 104
New Mexico. . ... ... ... ... ... ... 12 61,832 117,629 a9 71
Oklohome .. ..................... 134 103, B66 2294289 158 116
Texas. . oo e 877 681,y 550 1,151,711 9217 850
FaorWest. . ... ... i 1,866 1+,952, 275 3,208,811 2,678 1,863
Alaska . ..o o i il 37 42,936 6G,085 65 30
Californig. .o v it in i i 1,209 1,407, 640 2+, 389,18¢ 1,944 1,178
Hawaii . ..o o 169 169, 547 228,016 222 185
Nevada. ....ooiiniiininnneene... 67 53, 691 83,572 82 69
Oreganm . v v v vt et e i 202 131,573 218,812 160 139
Washington .. ...... ... ........... 182 146, 888 225, 14C 205 202
Other areas « v v v v v vt s i e ieee e 54 50, 686 89,434 79 63
Conal Zone o v v vt ieeee i i e 7 15, 839 26,0CC 29 21
Guam v e e e 4 S, 792 17,309 12 6
Pueto Rico. . ... ... .. i 40 23,391 31,125 37 34
Virginlsfands . ... ............... 3 1y, 664 15,0C0 1 2




TABLE 14.——-MEMBERSHIP AND PAID EMPLOYMENT IN FEDERAL CREDIT UNIONS, BY TYPE OF MEMBERSHIP,
DECEMBER 31, 1967

Number of Membership Paid Employment
Federal
Type-of-membership Credit
Unions Actual Potential Full-time Part-time
Total...ovinete 12,210 99873, 777 | 1749454474 11,671 13,518
" ASSOCIATIONAL GROUPS — TOTAL. . 1,930 932, 454 3,471,292 771 1,685
Cooperatives . . . . . R R R 136 120,928 322,949 157 121
Erafernul and professional ... ..... e 367 152, 760 313,562 136 305
Lehglous_ ..................... 768 323, 487 1,109,723 186 834
abor URIONS « o oo eemeeee e e e e 478 251, 644 8069567 176 373
Other associational groups . . - . . ... ... ] 181 83, 635 918,491 116 52
OCCUPATIONAL GROUPS — TOTAL . . . 9,999 | 8,791,235 | 13,825,231 10,731 11,589
a_grfcuhure ..... R R 40 23,711 30,991 21 51
Cmmg ....... REEEEEERRPRINY 57 29, 810 464227 36 72
ontract construction. . . . ... ... ... 33 164 701 20,897 24 31
Monufocfuring' ......... RERRERER 4,633 3,554, 633 5,083,318 4,127 5,209
Food and kindred productions . ....... 461 197, 253 273,311 209 516
Textile mill prod. and apparel . . ... ... 207 98, 314 146,807 107 170
Lumber and w.ool products. . .. ... ..., 176 67, 738 97,532 98 155
Pa.pef and allied !:rofiucfs ........... 319 184, 534 228,765 241 354
Prmh_ng and pubh‘shmg ............ 261 108, 575 148,070C 108 300
Chemicols and f:lhed products. ... .... 364 251, 755 332,865 283 415
Petroleum rehmn'g ................ 278 211, 389 258,533 258 339
Rubber and plastics products ... .. .. | 139 97,178 130,684 101 155
Leather and leather products. . .. ... .. 51 17, 733 28,473 16 55
Stone, clay, and glass products ... .. .. 240 136,732 178,67C 144 240
znm?ry metal industries. .. ... ..... | 333 349, 689 500,419 418 480
abrxAcafed tnetal pradt{c?s ........... 393 157, 109 223,968 146 443
¥ochmery, fncl. eltzctrlcal .......... 795 670, 090 1,008,927 703 906
rmsportat'lon equlpmenf ........... 352 840, 367 1,285,135 15112 447
M?tor vehicles and equipment . . ... .. 227 414, 320 &€12,220 559 306
Aircraft ar:d PATtS o v it a s 30 387, 274 612,216 501 97
Instruments?, . . R R 87 94, 452 125,246 108 105
Other manufacturing .. ... ......... 127 71, 725 115,903 75 129
Transportation, communication, and utilities. 1,064 901, 130 1,2004576 1,207 143067
Railroad tronsp?rtoﬁon. N 281 221y 261 291,166 287 389
Bus fransportation. . .. ... ...l 151 86, 041 120,150 82 203
Motor freight tr.msportahon’ ......... 131 T7e 356 1014265 147 127
Airtronsportatian . . . .. .o e e .o 39 78, 099 97,491 102 30
Other transportation. . v v v v v v v eu. . 25 9, 925 13,736 6 31
Communications . .« oo vvn o, 208 - 275, 857 382,718 443 272
Te‘l?phone ............ XEERRERE 172 265, 366 363,130 436 232
Utilities . . . ..o oo ool 229 152, 591 194,050 140 315
Wholesale and retail trade. . .. ... ... ... 562 343, 638 561y 206 411 493
Finance, insurance, real estate . . ... .. .. 125 60, 790 99,081 45 100
Services . ..ot ittt i 1,576 866, 088 1,540,341 900 1,547
Hotels and other lodging places. . . . ... 49 12,622 25,438 20 30
Personal services. . . .... ... ... 31 4,959 89022 3 26
Miscellaneous business services . ... .. 68 52, 840 ) 73,49C 56 55
Medical, other health services. ... ... . 370 109, 188 233,047 69 284
Hospi.fols R R R 355 106, 303 228,201 67 275
Educatianal services. . - v v oo 935 641y 197 1,123,440 705 1,080
Elem. oand secondory schools. . ... ... 802 527, 184 897,651 560 935
Colleges.cnd universities. . . . ... ... 123 110y 556 218,7¢69 140 141
Other services . . ... ... oo 123 454 282 7649904 47 72
Government . . . o\ttt 1,902 | 2,993,919 | 5,240,724 3,959 2,718
Federal govemment. . ............. 968 29314y 542 451945281 3,165 1,571
Cf“_""’" """"""""""""""" 651 1044 403 1,137,021 839 1,083
Military. . . ... o i 317 1,610, 139 3,057,26C 29326 488
State and other government . . . ... ... 934 679,377 1,046,443 794 1,147
Other occupational groups. . . v oo v v v v 7 a1s 1,870 1 1
RESIDENTIAL GROUPS — TOTAL. . . . | 281 150, 088 648,951 169 244
Urban commun'ify ................... 101 52, 461 346,016 49 90
Rural community, . ... ... e - -4 180 974 627 3024935 120 154

" Professional, scientific, and controlling instruments; photographic and optical goods; watches and clocks.

Including warehousing.
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TABLE 15.--DIVIDENDS AND INTEREST REFUND PAID, BY REGION AND STATE, JUNE 30, AND DECEMBER 31, 1967
{Amounts in thovsands)

Dividends and Interast Refund
Number of Dividends Poid or Poyoble Interost Refind
Region and State Federal Juna 30, 1967 Dec. 31, 1967 Totol Juee 30, 1967 Dec. 31, 1967 Total
Credit T Dividends. Taterost
Unions Humber Amcont Nombar Amount on 1967 Nowber Amouat Number Amownt Refund,
aying Paying Shares Paying Paying 1967
Totah . v vnnns 12,210 3,020 $62,517 10,926 $170,218 $232,735 229 $1.616 2,501 $18,373 $19,988
New England . ... .vvuuns PP 900 133 2,976 810 12,354 15,331 14 56 353 2,444 2,500
Connocticut. 318 32 1e441 297 64434 7,875 H 20 171 1,457 1+477
Maina. . 162 25 155 140 2,178 2,334 1 1 52 450 451
Massachusatts . . 349 56 1,002 311 3,161 4,163 8 34 120 484 518
New Hompshire. . . . . 32 13 352 29 439 791 ———— e 5 47 47
Rhode Istand .. ... ... 37 7 26 31 112 139 m———— a——— 4 4 4
Vormont . ouenteee it 2 ——— ——— 2 30 30 [N —m— 1 3 3
Mideast. ... ... ... e 3,194 T44 14:426 2,889 37,725 52,150 72 530 682 3,471 4,001
.. 69 10 212 61 777 989 3 7 15 97 104
District of Columbio . .. 176 12 3,430 157 54368 84798 1 146 15 281 426
Maryland. ... ... 181 50 1,435 157 2,157 3,592 3 36 11 88 124
New Jersey . . .- . 500 135 1,615 468 5,003 6,618 2 3 56 195 198
New York. . . 1.045 308 4,735 954 12,231 16,966 18 60 168 896 956
Pennsylvanio. , . . 1,223 169 2,999 1,092 12,189 15,188 45 278 417 1,915 2,192
Southeast . . . e 2,186 326 64959 1,855 28,656 35,616 20 220 285 1,980 2,200
Alaboma . . . 213 15 195 171 3,101 3,296 2 3 17 147 150
Arkonsas. . . a4 3 75 67 710 785 ———— w———— 10 33 33
Florida. . . . 311 75 24384 266 5,399 7,783 9 163 49 540 703
Georgio . . . 231 50 1,009 199 2,899 3,908 ————— e 12 55 55
Kentucky. . . 106 28 228 95 589 917 comann B e 11 70 70
Lovisiona . . 364 37 644 309 4,220 4,064 3 22 65 362 383
Mississippi 139 10 223 109 1,357 14579 et - 15 96 96
North Carolina . 77 14 280 &5 875 1,155 1 e 4 15 15
South Carolina . 108 11 396 a3 14335 1,731 mm———- e 7 50 50
Tennosses, 185 30 821 171 3,712 44532 1 11 15 149 160
Virginio .. ..... 214 45 597 186 2,917 3,514 3 11 50 265 276
West Virginia. . . . 154 8 107 134 1,443 1,550 1 10 36 199 208
Great Lokas. . v v oo evvoneennnennnean 1,920 584 10,968 1,713 26,666 37,634 55 407 501 5,656 64,063
Ufinois. ... . 407 73 993 323 2,684 3,677 B e ————— 23 45 45
Indiana. . . . .. 475 94 24415 424 6,504 8,918 7 85 111 693 778
Michigon. . . 358 144 3,935 361 10,106 14,041 28 221 236 4,127 4347
i 666 270 3,613 603 7,369 10,982 20 101 131 791 892
4 3 13 2 3 16 —— m—— n—— ————— ———
409 114 1,858 378 4,680 6,539 7 43 104 499 542
8 2 55 7 138 193 ——— 3 17 17
72 21 509 70 1,448 2,057 31 26 193 224
59 21 £53 51 318 471 caemua ———— 5 37 a7
.......... 47 10 185 44 492 617 m———— e 3 15 15
Nabroska., . . . 87 31 475 a2 1,333 1,808 ————— ————— 1& 129 129
North Dakato - 34 10 109 31 258 367 ——— ———— 11 28 28
South Dakota . 102 19 213 93 694 966 4 11 40 80 91
Rocky Mountoin . .. ..uuvennunnns PN 486 161 2,209 445 5,298 7,506 17 43 139 599 643
160 T2 1,303 153 2,132 3,435 6 17 46 271 289
56 17 202 57 840 1,042 3 4 11 56 60
107 24 252 100 a70 1,123 3 9 33 73 82
93 30 241 80 959 14200 3 ] 25 128 137
60 18 210 55 496 705 2 5 24 71 76
1,195 226 5,439 1,072 18,690 24,129 16 103 229 2,260 2,363
Arizong. . ... ... 112 45 1,437 98 1,939 3,376 H s2 2c 234 285
Now Moxico. . 72 19 475 59 1,329 1,804 1 1 8 19 20
Oklahoma . 134 41 706 125 1,717 2,423 4 18 34 325 344
877 121 2,821 790 13,705 16526 6 32 167 1,682 1,714
1,866 T24 17,572 1,721 35,494 53,066 28 214 206 Ly444 1,658
37 17 s21 31 695 1,221 1 1 3 13 14
1,209 455 13,152 1,102 24,448 37,600 18 173 91 647 821
169 38 982 164 4,978 54960 4 34 44 279 313
67 19 354 60 918 1,272 1 1 8 48 49
202 77 846 191 2,262 3,108 1 2 17 83 8s
182 118 1,712 173 2,193 3,905 3 3 43 374 377
54 8 109 43 656 765 ————en e 2 19 19
7 1 10 7 200 210 ————— wm——— 1 10 10
4 2 35 4 58 93 wema— e ————— m————— smm——
Puerto Rico. . . . 40 4 61 30 395 455 -——a=- me———- 1 9 9
Virgin Fslands .. 3 1 3 2 3 7 PO - - ——— ————
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TABLE 16.—DIVIDENDS AND INTEREST REFUND PAID, BY TYPE OF MEMBERSHIP, JUNE 30, AND DECEMBER 31, 1967
(Amounts in thouszands)

Dividends and Interost Rafund
Number of Dividends Poid or Paycble Interest Refurd
. Federal
Typo-of-membarship Credit June 30, 1967 Dec. 31, 1967 Totol June 30, 967 Dec. 31, 1967 Total
Unions — — Dividonds — — Interost
N umber uen| on 1967 umber lumber

Poying Amount Paying Amount Shores Poying Amount Poying Amoud R;;‘;;d
Totol o oeeeee ] 12,210 3,020 $62,511 10,926 $170,218 $232,735 229 $1,61¢ 2,501 $124373 $19,968
ASSOCIATIONAL GROUPS — TOTAL . . | 1,930 266 2,85¢ 1,534 114605 14,463 18 &4 tes 834 898
Cooperatives .. . .. . . IR 136 43 81c 128 2,094 2,904 - ——— 11 123 123
Fratemol and professional . . . . 367 59 a3e 321 2,768 3,606 ] 49 a1 207 256
Religious ............... 768 "6 536 615 3,521 4,052 8 8 s2 325 333
Laborunions . ..o ovennunnns 418 67 s77 393 2,480 3,058 1 2 35 82 84
Other ossociationa} groups . . . . 181 1t 103 12 741 844 1 s 1C Qr 102
OCCUPATIONAL GROUPS - TOTAL. . | 9,949 2,703 581921 9,181 156,475 215,396 209 1,547 2,215 17,369 18,916
Agriculture ... 40 r3 105 38 1,023 1,128 1 2 12 44 50
Mining R . 57 13 €1 54 S44 625 ———— 7 40 40
Contract construction. . . . 33 o 93 3t 542 635 o 5 9 9
Monufacturing 4,633 1,155 244342 4,225 68,076 92,418 91 €07 1.CEE 9,735 10,342
Food ond kindred productions . 4ol 104 1,227 437 44009 54236 4 26 ics 595 615
Textile mill prod. ond apparet . 207 21 2C5 184 1.602 14807 3 & 29 76 82
Lumber and wool products. . . . 176 g 355 151 1,149 1,504 ———— —————— 1& 1cc 100
Paper and ollied products 1109 76 9c3 286 4,826 5,730 3 t 5 144 745
Printing cnd publishing . . . . . 261 65 455 242 2,143 24599 5 i1 &1 215 227
Chemicals and ollied products. 364 119 1.59C 34C 54942 74932 7 35 94 721 156
Petroleum refining. . . ... ... 274 96 1,616 215 5,076 64692 8 36 L €3 426 462
Rubber ond plastics products . 139 16 757 11e 1,839 2,596 4 21 3c 318 339
Leother and feather praducts . . 51 a 3¢€ a6 163 199 mm——— ——— € 10 10
Stone, clay, and glass products 240 55 1,127 221 2,541 1,667 6 46 47 264 309
Primory meto! industeies. .. .. 383 a8 2,45C 360 7,653 10,173 8 25 95 840 865
Fabricoted metol products. . . . 393 67 575 355 2,831 3,406 5 16 1c¢ 184 400
Mochinery, incl. electricol . . . 735 204 3,63C 722 11,491 15,121 15 154 203 1+624 1,778
Tronspartotion equipment . . - . 352 114 7,468 313 14,149 22,017 12 199 9E 3,021 3,220
Maotar vehicles and equipment . . 221 74 2,583 206 6,777 9,360 9 94 ce y212 24306
Airceoft and parts . . .. . 50 38 54266 82 65506 11,775 3 1c5 z5 790 B9S
s a7 37 -921 a1 1,507 2,427 6 24 27 251 275
Other manufacturing . . . 127 27 189 104 15124 1,313 3 13 25 147 159
Tronsportotion, ond utilis 1,064 282 5,718 1,20 19,227 24,4945 34 313 345 2,592 3,306
Roilroad tronsportation. . 281 54 89¢ 268 4,819 5,715 6 34 a1 442 476
Bus tronsportation. . . . . 151 32 423 145 1,967 24390 1 6 35 254 260
Motor freight transpartotion 131 32 516 124 1+489 1,999 3 13 29 141 154
Air transporiation . .. . . 39 14 L&Y 14 1,781 24250 e s ————— g 13 73
Other teanspartotion 25 7 53 23 253 306 1 3 7 18 21
Communications . . 208 91 2,443 201 5,273 T+716 18 232 95 1,518 1,750
Telephane . . 172 19 2,388 17C 5,118 7.506 17 231 93 1,516 1,747
Utifitios . . . 229 52 924 225 3,645 4,569 5 25 85 547 571
Wholesala and retail trodo, . 562 125 1,759 s11 5,868 7,628 6 33 a4 452 484
Finence, insurance, real estate . . . 125 45 4ew 117 1,064 1,532 1 2 13 32 34
Services.. ... ........ feeveanes 14576 378 5,782 1,358 14,650 20,432 30 108 269 te207 1,315
Hotels and other lodging pioces . . 49 6 11 19 139 150 ———— ———— 3 4 4
Perional services, . ... ... .. . I 2 &4 26 %5 59 ———— ———— 4 5 ]
Misceolloncous business services 6y 32 637 64 969 14607 q 17 15 93 109
Modical, other heolth services. . . 370 49 174 288 929 1,103 2 2 31 55 57
Hospitals ..ot 355 48 165 2175 892 1,061 2 2 - 2e 53 55
Educationol services 935 252 4,754 843 11,802 164556 24 €9 155 978 1,067
Elem. ond secondary schoals. . 8C? 205 1,793 725 10,187 13,979 21 a4 176 803 887
Colleges and universifies 123 45 952 11¢ 1,574 2,526 3 s 21 171 176
Other services 123 37 201 98 755 956 ———m———— B 17 T4 74
Gavernment 1,902 691 2G,57C 1,822 45,478 664048 46 482 457 2,853 3,334
Faderol govemment . 96u 437 15,765 946 31,311 47,080 22 285 202 11261 1,546
Civilion . . . 651 221 3,63C 633 12,187 15.817 14 37 165 672 709
Mititary. . - 317 216 12,135 313 19,124 3k,4264 8 248 37 589 837
State and other govemment . .. .. ... .. 934 254 4,8CC 876 14,167 18,967 24 197 255 1,592 1,788
Other occupotionol groups. « v v v v ve - 7 2 i 5 3 4 [EORR— —mwm— 1 ’ ’
RESIDENTIAL GROUPS — TOTAL. . ... 201 51 138 211 2,138 24876 2 5 33 176 174
Urbon community. E w1 17 261 62 633 834 1 3 11 71 74
Rural commanity . 130 34 537 149 1,505 24042 1 1 22 99 100

Professionol, zcientifi

"

Hincluding warehousing.
tLoss then $500.

and optical goods; watches and clocks.
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TABLE 17.~-~-FEDERAL CREDIT UNIONS PAYING DIVIDENDS ON DECEMBER 31, 1967 SHARES, BY DIVIDEND RATE CLASS, BY REGION AND STATE

Number of Federal credit

unions, December 31, 1967 Dividend Rate Class (percent)
Region Paying Less .
and Number no Paying than 4,01~ 4.51- 5.01- 5.51-
State Operating Dividend Dividend 4.00 4.00 4.49 4.50 4.99 5.00 5.49 5.50 5.99 6.00
Total _____.__________ 12,210 1,284 10,926 793 1,293 343 1,872 735 | 3,249 679 971 123 868
New England ___.__ ... _.__ 900 920 810 57 132 39 211 13 218 29 34 2 15
318 21 297 22 42 20 73 40 67 18 9 1 5
162 22 140 5 27 8 36 4 40 5 11 - 4
349 38 311 21 53 8 85 29 94 5 11 1 4
New Hampshire_ . __.____. 32 3 29 - 2 1 9 ——— 11 1 3 ——- 2
Rhode Island 37 6 31 9 8 2 6 --- 6 - - - -
Vermont., ... ____... 2 - 2 --- -—- - 2 —— - - -— —— -
Mideast . .. .. _.___..__._. 3.194 305 2,889 267 444 126 590 225 752 151 185 14 135
Delaware . _ ____________. 69 8 61 12 4 - 8 4 22 4 2 1 4
District of Columbia___ 176 19 157 8 21 5 20 18 46 15 11 1 12
Maryland _______________ 181 24 157 13 27 2 37 11 47 [ 9 ——— 5
New Jersey _ 500 32 468 57 95 38 111 42 100 9 10 -—- 6
New York__ - 1,045 91 954 60 87 29 121 52 298 87 126 12 82
Pennsylvani 1,223 131 1,092 117 210 52 293 98 239 30 27 --= 26
Southeast . . .o 2,186 331 1,855 107 186 21 259 102 608 78 190- 20 284
Alabama 213 42 171 9 21 2 18 5 59 6 24 4 23
Arkansas_ 84 17 67 2 6 1 5 7 32 3 7 atd 4
Florida 311 45 266 14 25 1 32 17 90 7 25 4 51
Georgia 231 32 199 6 11 2 23 3 60 9 26 5 54
Kentucky.. 106 11 95 6 11 1 22 6 34 1 7 ——- 7
Louisiana 364 55 309 22 27 2 33 17 94 22 39 3 50
Mississippi o cvccccmenn 139 30 109 3 18 2 14 5 33 5 7 1 21
North Carolina_ 77 12 65 2 4 - 9 8 21 5 9 1 6
South Carolina_________ 108 25 83 4 4 -— 15 10 26 4 6 -—— 14
Tennessee 185 14 171 8 11 4 22 7 54 7 26 1 31
Virginia,_ - 214 28 186 13 30 5 44 14 58 7 10 1 4
West Virginia__________ 154 20 134 18 18 1 22 3 47 2 4 - 19
Great Lakes ______________ 1,920 207 1,713 161 291 78 394 121 462 63 72 8 63
Illinois_ . ____ . _______ 407 84 323 56 90 16 59 21 61 6 8 2 4
Indiana__ 475 51 424 41 31 8 74 35 138 21 37 4 35
Michigan 368 7 361 21 82 28 108 26 74 11 6 - 5
Ohio_____ 666 63 603 43 88 26 152 39 188 25 21 2 19
Wisconsin 4 2 2 - -— -— 1 —-— 1 —— — - -
Plains_ .o 409 31 378 34 53 29 74 28 109 14 18 4 15
Towa el 8 1 7 ——— 1 ——— 3 1 2 — —— —— o
Kansas_________________ 72 2 70 4 8 10 14 5 22 2 3 ——= 2
Minnesota - 59 8 51 8 11 6 9 3 10 1 2 —— 1
Missouri._ - 47 3 44 4 8 3 8 6 11 3 - 1 ——
Nebraska___ - 87 5 82 5 12 6 21 8 19 2 2 1 6
North Dakot - 34 3 31 2 2 - 4 - 15 2 3 - 3
South Dakota_ . ... __. ... 102 9 93 11 11 4 15 5 30 4 8 2 3
Rocky Mountain, .. .ceo.. 486 41 445 23 34 12 78 33 170 38 33 5 19
Colorado e 160 7 153 11 11 3 26 15 47 21 9 1 9
IdahOmemm e 66 9 57 4 2 5 9 5 18 7 5 1 1
Montana---ccccmecceeee 107 7 100 4 17 3 28 5 37 2 4 —— -
93 13 80 1 3 1 8 3 47 2 10 2 3
60 5 55 3 1 - 7 5 21 6 5 1 6
SouthwesStoc oo 1,195 123 1,072 45 51 11 104 45 371 88 156 27 174
112 14 98 7 3 - 11 2 44 10 10 2 9
72 13 59 3 2 - S 4 27 3 4 2 9
134 9 125 4 3 3 11 12 47 13 19 3 10
877 87 790 31 43 8 77 27 253 62 123 20 146
Far West ____ e 1,866 145 1,721 95 95 27 158 107 549 217 278 42 153
Alaska oo ime e 37 6 31 1 -—- - 5 3 5 5 8 2 2
Californiacccaemecwanes 1,209 107 1,102 70 63 14 80 48 340 151 193 30 113
- 169 5 164 4 5 7 13 17 48 22 29 7 12
- 67 7 60 5 4 —— - 4 16 5 14 1 11
Oregon--— - 202 11 191 6 19 4 33 16 73 14 16 1 9
Washington 182 9 173 9 4 2 27 19 67 20 18 1 6
~
Other areas—---cccccccwnn-~ 54 11 43 4 7 fatad 4 1 10 1 5 1 10
Canal -Zone_ _._._ ... 7 ——— 7 2 1 -—= 2 - 2 - - - -
GUAM_ | e 4 -—-- 4 --- ——— —-- 1 ~--- 1 1 1 - -
Puerto Rico____._._.___ 40 10 30 1 5 --- 1 1 7 --= 4 1 10
Virgin Islands__....__._ 3 1 2 1 1 —-— ——— -— —— -— - - -
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TABLE 18.——FEDERAL CREDIT UNIONS PAYING DIVIDENDS ON DECEMBER 31, 1967 SHARES, BY DIVIDEND RATE CLASS, BY TYPE OF MEMBERSHIP

Number of Federal credit

unions, December 31, 1967 Dividend Rate Class (percent)
Type-of -membership Paying Less
Kumber no Paying than 4,01~ 4.51- 5.01- 5.51-
Operating Dividend Dividend 4.00 4,00 4.49 4.50 4.99 5.00 5.49 5.50 5.99 6.00
Totalewauaccun 12,210 1,284 10,926 793 1,293 343 1,872 735 3,249 679 971 123 868
ASSOCIATIONAL GROUPS - TOTAL--- 1,930 396 1,534 239 373 78 344 75 320 26 50 - 29
Cooperatives 136 8 128 14 28 18 29 9 21 1 5 - 3
Fraternal and professional- 367 46 321 45 80 19 63 16 68 6 13 - 11
Religious—.- . 768 153 615 109 177 27 145 18 108 11 13 ——— 7
Labor unions 478 80 398 55 69 10 94 28 110 7 19 - 6
Other associational groups- 181 109 72 16 19 4 13 4 13 1 - -—— 2
OCCUPATIONAL GROUPS - TOTAL__._ 9,999 818 9,181 527 871 251 1,478 648 2,886 649 915 122 834
AGriculfure o ceaccmeecccem e —— 40 2 38 - 2 3 1 6 16 5 4 -—- 1
Hiningemmweccmacumwn 57 3 54 2 5 i 7 2 16 3 6 2 11
Contract constructiofe-—cm—ceuws 33 2 31 2 1 - 2 1 12 5 4 - 4
MANUFAC EUTLRG o m e e e o e m mmmm mm 4,633 408 4,225 281 440 121 730 286 1,248 263 397 59 400
Food and kindred productS—-eeo.- 461 34 427 24 39 10 62 21 140 25 52 8 46
Textile mill prod. and apparel...- 207 23 184 13 29 8 42 22 44 7 8 2 9
Lumber and wood products - 176 25 151 13 23 2 30 9 53 5 1 - 15
Paper and allied products - 319 33 286 20 21 1 42 14 92 18 37 4 37
Printing and publishifig.—--- - 261 19 242 15 WM 8 34 15 67 12 33 3 31
Chemicals and allied products - 364 24 340 15 23 13 50 25 86 30 34 9 55
Petroleum refining 278 3 275 6 10 6 17 12 88 34 42 14 46
Rubber and plastics products. 139 21 118 11 14 3 24 6 38 6 6 1 9
feather and leather products..-.. 51 5 46 5 7 2 16 4 8 1 1 ——— 2
Stone, clay, and glass products 240 19 221 18 20 7 38 17 65 13 20 1 22
Primary metal industries-_ - 383 23 360 26 34 10 65 33 107 20 25 6 34
Fabricated metal products. - 393 38 355 29 49 12 72 21 110 9 26 1 26
Machinery, incl. electrical. - 795 73 722 55 87 22 140 54 194 53 69 5 43
Transportation equipment 352 39 313 19 35 11 62 17 103 24 27 3 12
Motor vehicles and equipment... 227 21 206 13 24 10 46 11 69 11 15 - 7
Aircraft and parts 90 8 82 4 5 1 10 5 26 11 12 3 5
Instrument, 87 6 81 5 5 4 13 7 30 4 8 1 4
other manufacturing. 127 23 104 7 20 2 23 9 23 2 8 1 9
Transportation, communication, and
utilities - ccmmmccemmmcem—e—namm 1,064 44 1,020 45 89 36 164 55 323 67 111 13 117
Railroad transportation 281 13 268 17 31 16 58 17 91 11 10 2 15
Bus transportation--——..--- - 151 6 145 13 23 8 31 7 32 5 13 1 12
Motor freight transportationl/ - 131 7 124 6 11 2 22 2 41 5 19 1 15
Air transportation-—-—.- 39 5 34 -— 1 - - 1 5 8 10 1 8
Other transportation 25 2 23 1 - 1 2 2 8 2 1 2 4
Communications 208 7 201 2 9 - 15 12 79 18 35 - 31
Telephone_.. 172 2 170 2 6 - 14 11 63 18 32 ——- 24
Utilities 229 4 225 6 14 9 36 14 67 18 23 & 32
Wholesale and retail trade- - 562 51 511 23 61 8 75 . 35 151 38 50 6 64
Finance, ins., real estate - 125 8 117 2 3 2 11 5 42 17 19 2 14
Services 1,576 218 1,358 106 157 35 241 98 4468 90 115 10 58
Hotels and other lodging places_. 49 10 39 7 6 -— 10 -—- 12 -—— 2 ——— 2
Personal serviCesS mwouwmcocmonnan 31 S 26 4 4 - 5 1 4 1 4 - 3
Miscellaneous business services-- 68 4 64 3 5 - 8 6 16 10 S 1 10
Medical, other health services... 370 82 288 37 54 6 52 16 84 12 18 1 8
Hospitals ccuwmmmmeee 355 76 279 37 54 6 51 16 78 11 18 - 8
Educational serviceSaac—onn.- 935 92 843 50 75 24 146 71 300 64 78 5 30
Elem. and secondary schools- 802 77 725 43 65 21 122 54 268 53 68 5 26
Colleges and universitieS..-.-. 123 13 110 7 8 3 21 17 29 11 10 -—- 4
Other SeYViCesSocommmoccmcccammae 123 25 98 5 13 5 20 4 32 3 8 3 5
Government 1,902 80 1,822 65 112 46 247 159 629 161 208 30 165
Federal govermment.- 968 22 946 25 48 24 119 103 345 100 103 14 65
civiliana-cuu- 651 18 633 14 36 22 88 76 235 51 64 5 42
Military—ccoacmaw 317 4 313 11 12 2 31 27 110 49 39 9 23
State and other government-——--_—.. 934 58 876 40 64 22 128 56 284 61 105 16 100
Other occupational groupS-—w--------- 7 2 5 1 1 - - 1 1 fteinl 1 - -
RESIDENTIAL GROUPS - TOTAL--ww- 281 70 211 27 49 14 50 12 43 4 ] 1 5
Urban community 101 39 62 9 18 4 14 2 12 1 2 ——- -
Rural community 180 31 149 18 31 10 36 10 31 3 4 1 5
1/  Professional, scientific, and controlling instruments; photographic and optical goods; watches and clocks.
2/ Including warehousing. .
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TABLE 19.—-—FEDERAL CREDIT UNIONS PAYING DIVIDENDS ON DECEMBER 31, 1967 SHARES,
BY ECONOMIC AREA, TYPE OF MEMBERSHIP, AND ASSET SIZE CLASS

T
Paying Dividend Dividend Rate (percent)
Number
Economic Area, Type Operating Percent of | Less
of Membership, and bec. 31, Number than 4,01- 4,51~ 5,01~ 5.51-
Asset Size Class 1967 Number | Operating 4.00 4,00 | 4.49 4,50 § 4.99 5.00 | 5.49 5.50 5.99 6.00
Number of Federal credit unions
Total e 12,210 10,926 89.5 793 1,293 343 1,872 735 3,249 679 971 123 868
Hew England 300 810 90,0 57 132 39 211 73 218 29 34 2 15
Mideast. 3,194 2,889 90.5 267 444 126 590 225 752 151 185 14 135
Southeast. - 2,186 1,855 84.9 107 186 21 259 102 608 78 190 20 284
Great Lakes 1,920 1,713 89.2 161 291 78 394 121 462 63 72 8 63
Plains—---. 409 378 92,4 34 53 29 74 28 109 14 18 4 15
Rocky Mountain 486 445 91.6 23 34 12 78 33 170 38 33 5 19
Southwest_._. - 1,195 1,072 89.7 45 51 11 104 45 371 88 156 27 174
Far West__ 1,866 1,721 92.2 95 95 27 158 107 549 217 278 42 153
Other Areasi/.__ S4 43 79.6 4 7 - 4 1 10 1 5 1 10
Percentage distribution
TOEA e - 100.0 - 7.3 11.8 3.1 17.2 6.7 29.8 6.2 8.9 1.1 7.9
New England.... - 100.0 7.0 16.3 4.8 26.0 9.0 27.0 3.6 4.2 .2 1.9
Mideast.._ - 100.0 9.2 15.4 4.4 20.4 7.8 26.0 5.2 6.4 .5 4.7
--- 100.0 5.8 10.0 1.1 14.0 5.5 32.8 4.2 10.2 1.1 15.3
——- 100.0 9.4 17.0 4.6 22.9 7.1 26.9 3.7 4,2 .5 3.7
- 100.0 9.0 14.0 7.7 19.6 7.4 28.7 3.7 4.8 1.1 4.0
Rocky Mountain..__ --- 100.0 5.2 7.6 2.7 17.5 7.4 38.3 8.5 7.4 1.1 4.3
Southwest - 100.0 4.2 4.8 1.0 9.7 4.2 34.6 8.2 14.6 2.5 16.2
Far Westoo.__ - 100.0 5.5 5.5 1.6 9.2 6.2 31.9 12.6 16.2 2.4 8.9
Other Areast/ - 100.0 9.3 16.3 == 9.3 2.3 23.3 2.3 11.6 2.3 23.3
Number of Federal credit unions
ASSOCIATIONAL GROUPS - TOTAL- 1,930 1,534 79.5 239 373 78 344 75 320 26 50 ——- 29
OCCUPATIONAL GROUPS - TOTAL... 9,999 9,181 91.8 527 871 251 1,478 648 2,886 649 915 122 834
Manufaeturing.. oo __ 4,633 4,225 91.2 281 440 121 730 286 1,248 263 397 59 400
Transportation, communications
and utilities-- —— 1,064 1,020 95.9 45 89 36 164 55 323 67 111 13 117
Wholesale and retail trade- 562 511 90.0 23 61 8 75 35 151 38 50 6 64
SETViCeSm e e 1,576 1,358 86.2 106 157 3s 241 98 448 90 115 10 58
Government - 1,902 1,822 95.8 65 112 46 247 159 629 161 208 30 165
Federal government .68 946 97.7 25 48 24 119 103 345 100 103 14 65
Civilian 651 633 97.2 14 36 22 88 76 235 51 64 S 42
Military 317 313 98.7 11 12 2 31 27 110 49 39 9 23
State and other government_ 934 876 93.8 40 64 22 128 56 284 61 105 16 100
Other occupational roupsS......_. 262 245 93.5 7 12 5 21 15 87 30 34 4 30
KESIDENTIAL GROUPS -~ TOTAL__._ 281 211 75.1 27 49 14 50 12 43 4 6 1 5
Percentage distribution
ASSOCIATIONAL GROUPS =~ TOTAL._ -—- 100.0 ———— 15.6 24,2 5.1 22.4 4.9 20.9 1.7 3.3 - 1.9
OCCUPATTIONAL GROUPS - TOTAL__ - 100.0 ———- 5.7 9.5 2.7 16.1 7.1 31.4 7.1 10.0 1.3 9.1
Manufacturing - 100.0 - 6.7, 10.4 2.9 17.3 6.8 29.4 6.2 9.4 1.4 9.5
Transportation, communications,
and utilities 100.0 4.4 8.7 3.5 16.1 5.4 31.6 6.6 10.9 1.3 11.5
Wholesale and retail trade 100.0 4.5 11.9 1.6 14.7 6.8 29.6 7.4 9.8 1.2 12.5
Services___ 100.0 7.8 11.6 2.6 17.7 7.2 33.0 6.6 8.5 .7 4.3
Government.. 100.0 3.6 6.1 2.5 13.6 8.7 34.6 8.8 11.4 1.6 9.1
Federal govermment.... 100.0 2.6 5.1 2,5 12.6 10.9 36.4 10.6 10.9 1.5 6.9
Civilian.. 100.0 2.2 5.7 3.5 13.9 12.0 37.1 8.1 10.1 .8 6.6
Military.. 100.0 3.5 3.8 .6 9.9 8.6 35.2 15.7 12,5 2.9 7.3
State and other government._.... 100,0 4,6 7.3 2,5 14.6 6.4 32.4 7.0 12.0 1.8 11.4
Other occupational groups__..._.__ - 100.0 2.9 4.9 2.0 8.6 6.1 35.6 12.2 13.9 1.6 12.2
RESIDENTTAL GROUPS - TOTAL... el 100.0 ——— 12.8 23.2 6.6 23.7 5.7 20.4 1.9 2.8 .5 2.4
Number of Federal credit unions
Less than $10,000 1,044 270 25.9 107 74 1 28 1 47 o 9 -—- 3
$10,000 - $24,999 1,188 917 77.2 224 219 15 186 22 162 10 38 1 40
$25,000 - $49,999 1,306 1,180 90.4 133 240 30 244 36 336 15 66 2 78
$50,000 - $99,999__ 1,774 1,709 96.3 114 246 45 320 83 564 70 146 2 119
$100,000 - $249,999. - 2,588 2,558 98.8 115 252 78 450 178 829 146 250 23 237
$250,000 - $499,999_ - 1,644 1,634 99.4 38 135 71 275 158 498 119 177 22 141
$500,000 - $999,999._._ - 1,237 1,231 99.5 39 78 52 191 114 378 122 120 22 115
$1,000,000 - $1,999,99 - 776 774 99.7 14 33 34 109 83 236 95 71 22 77
$2,000,000 - $4,999,999 - 490 490 100.0 8 14 13 58 51 146 72 66 17 45
$5,000,000 and over__.._... - 163 163 100.0 1 2 4 11 9 53 30 28 12 13
Percentage distribution
Less than $10,000_. - 100.0 39.6 27.4 R 10.4 o 17.4 --= 3.3 - 1.1
$10,000 - $24,999 100.0 24,4 23.9 1.6 20.3 2.4 17.7 1.1 4.1 .1 bob
$25,000 - $49,999 100.0 11.3 20.3 2.5 20.7 3.1 28.4 1.3 5.6 .2 6.6
$50,000 - $99,999 100,0 ——— 6.7 4.4 2.6 18.7 4.9 33.0 4.1 8.5 .1 7.0
$100,000 - $249,999 - 100.0 4.5 9.9 3.0 17.6 7.0 32.3 5.7 9.8 .9 9.3
$250,000 - $499,999_ - 100.0 2.3 8.3 4.3 16.8 9.7 30.6 7.3 10.8 1.3 8.6
$500,000 - $999,999_._. - 100.0 3.2 6.3 4.2 15.5 9.3 30.8 9.9 9.7 1.8 9.3
$1,000,000 - $1,999,999 - 100.0 1.8 4.3 4,4 14,1 10.7 30.5 12.3 9.2 2.8 9.9
$2,000,000 -~ $4,999,999 100.0 1.6 2.9 2.7 11.8 10.4 ~29.7 14.7 13.5 3.5 9.2
$5,000,000 and over-..__..__ - - 100.0 - .6 1.2 2.5 6.7 5.5 32.5 18.4 17.2 7.4 8.0

1/ cCanal Zone, Guam, Puerto Rico, and the Virgin Islands.



TABLE 20.——NUMBER AND AMOUNT OF SHARE ACCOUNTS AND PERCENTAGE DISTRIBUTION
IN FEDERAL CREDIT UNIONS, BY SIZE OF ACCOUNT AND SIZE OF CREDIT UNION
DECEMBER 31, 1967

Size of share accounts

$500 $500~- $1,001~ {  $2,501- | $5,001- $10, 001

Asset size Total or less $1, 000 $2,500 $5,000 $10, 000 and over

Number of share accounts

Total ccomccaan 9,873,777 | 7,507,513 793,716 1,072,845 347,435 123,391 28,877
Less than $10,000_....__._ 100,098 99,048 781 257 11
$10,000 - $24,999 o _enun 158,941 151,516 4,931 2,358 121
$25,000 - $49,999 . _.._. 241,874 221,129 11,828 8,102 730
$50,000 - $99,999 - 419,922 359,992 28,867 26,711 3,813 .
$100,000 - $249,999_._____ 964,845 771,310 77,993 93,187 18,701
$250,000 - $499,999.._—-- 1,097,998 | 846,205 90,311 | 123,311 30,488 |
$500,000 - $999, T — 1,398,678 | 1,038,979 | 122,305 T 170,526 | 50,654 17
$1,000,000 - $179997999 .. | 1,581,530 | 1,164,769 | 134,285 | 192,033 |- 64 224
$2; OGMOO - $4,999,999..| 2,001,513 1,468},‘8’9{3‘" 161,632 238,017 90,320
$5,000,000 and over..__._ 1,908,378 | 1,385,682 160,783 218,343 88,373

Amount of shares (in thousands)

Total ovoomeee $5,420,663 $718,701 | $560,837 | $1,743,738 | $1,176,129 | $827,769 |} $393,489
Less than $10,000 .o - 4,525 3,589 525 365 40 6| mm-=-
$10,000 - $24,999..______ 17,876 10,573 3,378 3,397 415 90 |
$25,000 - $49,999 . _._ 41,266 17,918 8,181 12,189 2,378 527
$50,000 ~ $99,999- . 111,920 33,303 20,218 42,144 12,420 3,156
$100,000 - $249,999______ 370, 503 76,307 55,313 151,550 61,588 21,461
$250,000 - $499,999_ 504,950 | 83,663 63,639 | _._200,533.1 ... 101,535 4t 354
$“'66\006\$999—999 TTT60,3107] 106,121 8S, 986 276,051 170, 8307 ””9‘3 9337
$1,000,000 - $1,999, 999__ 948,689 | | 118 ,633 | 94,769 | . 314,143 | 217,215 147,119
32—0170—01)0—\%,999/999’“‘“"‘1,291,438 V42,018 T4 04T 386,586 306,505 31217
$5,000,000 and OveT.o-—-_ 1,369,187 126,582 114,781 356,780 303, 204 285,905

Percentage distribution of number of share accounts

Total occmccee 100.0 76.0 8.0 10.9 3.5 1.2 .3
Less than $10,000._______ 100,0 99.0 .8 .3 whH wHy o -
$10,000 - $24,999_ s 100.0 95.3 3.1 1.5 .1 hH wnhH
$25,000 =~ $49,999 ceanoo 100.0 91.4 4.9 3.4 .3 hH arn
$50,000 - $99,999 o _. 100.0 85.7 6.9 6.4 .9 .1 n
$100,000 ~ $249,999_____. 100.0 79.9 8.1 9.7 1.9 .3 whH
$250,000 - $499,999___._. 100.0 77.1 8.2 11.2 2.8 .6 .1
$500,000 - $999,999-o_——_ 100.0 74.3 8.7 12,2 3.6 1.0 .2
$1,000,000 - $1,999,999.. 100.0 73.6 8.5 12.1 4.1 1.4 .3
$2,000,000 - $4,999,999.. 100.0 73.4 8.1 11.9 4.5 1.7 4
$5,000,000 and over ..__. 100.0 72.6 8.4 11.4 4.6 2.2 .7
Percentage distribution of amount of shares

TOtalecccmammeeme 100.0 13.3 10.3 32.2 21.7 15.3 7.3
Less than $10,000 .. __. 100.0 79.4 11.6 8.0 .9 I R B
$10,000 - $24,999____._.._ 100.0 59.2 18.9 19.0 2.3 .5 .1
$25,000 - $49,999 oo 100.0 43.4 19.8 29.5 5.8 1.3 .2
$50,000 = $99,999 o _. 100.0 29.8 18.1 37.7 11.1 2.8 .6
$100,000 - $249,999._.____ 100.0 20.6 14.9 40.9 16.6 5.8 1.2
$250,000 - $499,999__.____ . 100.0 16.6 12.6 39.7 20.1 8.8 2.2
$500,000 - $999,999..____ 100.0 14.0 11.3 36.3 22.5 12.4 3.6
$1,000,000 - $1,999,999__ 100.0 12.5 10.0 33.1 22.9 15.5 6.0
$2,000,000 - $4,999,999__ 100.0 11.0 8.8 29.9 23.7 17.9 8.6
$5,000,000 and over._____ 100.0 9.2 8.4 26.1 22,1 20.9 13.3

1/ Less than 0.05 percent.
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TABLE 21.—-NUMBER OF SHARE ACCOUNTS BY SIZE, BY REGION AND STATE, DECEMBER 31, 1967

Total

Size of share accounts

Region and State $500 $501- $1,001~ $2,501- $5,001- - $10,001

or leas $1,000 $2,500 $5,000 $10,000 and over
Total oo 9,873,771 7,507,444 193,716 1,072,845 347,435 123,391 28,877
648,758 a68, 168 644557 82,181 24,447 1,878 Ls528
282,336 153,661 31,220 39,635 124199 4,51¢ 1,165
1065215 79,347 8,783 13,291 3,570 1.1¢¢ 12¢
Massachusstts 210,845 158,251 19,6C5 244142 6,775 1,865 206
New Hempshira 36,531 26,655 3,970 3,867 1,655 345 35
Rhode Island . 11,291 9,221 8ct 1,037 2¢3 28 1
Vearmont « v ve e e 1,540 1,085 178 209 45 1€ 1
Mdoost, -« v et e el 2,448,983 1.885,27¢ 159,569 251,675 80,317 26,472 5,648
Dalewaro, - v v e v v e e 52,706 4C,y 5517 4,482 5,235 1,622 557 172
District of Calumbia 404,971 315,238 28,048 414771 13, 950 4,732 1,231
Maryland 178,060 139,356 13,885 16,951 54684 1,733 411
Now Jersey 330,582 255,712 26,273 34,096 10, 146 3.47€ 875
Naw Yark. .. .. .. 747,955 571,653 61,824 77,865 26,345 8,733 1,519
Poansylvania. « « oo v n et 734,709 562,682 65,057 75,757 22,570 7,2C1 1,44C
1,636,899 1,29€,657 116,412 156,280 51,687 18,412 2999
143,255 112,49¢ 9,708 14,177 4,512 1,935 432
41,290 31,423 3,434 4,746 1,326 314 45
338,436 2674175 22,978 32,344 10,558 4,313 1,067
181,045 145,881 11,603 15,931 5,269 1,857 505
60,566 49,378 4,782 4,720 1,283 34¢ 54
203,365 154,734 16,982 22,244 7,270 1,8C3 328
Mississippi . 83,806 €€,751 5.727 8,298 2,246 71¢ 7c
Narth Carolina . 72,785 €C, 766 4,65C 4,917 1,727 573 152
South Caroling 102,427 84,035 6,622 8,115 2,598 841 211
Tennesses 147,336 167,872 12,193 16,526 7,261 2,755 128
Virginia . . . 195,775 157,74¢C 12,379 17,747 5,568 2,125 214
Wes? Virginia 66,813 51,848 5,354 64515 2,069 B34 193
Groat Lakes. -« v e v n e e e e 1,562,919 1,167,87¢ 132,333 176,979 58,575 21,663 5,468
183,311 140,608 14,197 20,722 5,320 1,843 533
331,084 244,9€8 28,669 36,912 13,529 5,537 1,441
567,350 411,303 515712 72,245 22,19¢ 7,925 1,966
479,839 369,838 37,69C 46,961 17,478 6,338 1,528
1,335 1,05 &5 139 52 P2 S
280,275 211,85¢ 20,846 33,574 9,865 3,423 672
7,202 5,129 648 936 349 114 26
Kensas. . . . . 77,539 55,413 6,027 11,350 3,509 1,604 235
Minnesota . . . . 31,493 25,304 1,905 3,423 676 174 13
Missouri - . . . 31,602 24,7¢3 2,174 3,070 1,072 438 85
Nebrasko. . . 70,333 52,9C2 5,735 8,076 2,349 1,035 236
North Dakota - -+ v v venn s 18,671 14,855 1,268 1,885 563 12¢ 34
South Dokota - v« v v vvnnnon s 43,435 23,53¢C 3,149 45834 1,347 532 43
Rocky MORIGH + -+ o vt er et 314,383 239,15¢ 22,485 38,258 10, 381 3,37¢ 723
Caloroda 141,914 107,793 9,667 17,661 4,905 1,549 EET)
tdoha . . 43,283 32,232 3,550 5,597 1,387 azc 96
Montana 54,250 42,€69C 3,353 5,842 1,7C5 see 54
Utah. . . 47,056 35,673 3,817 5,535 1,353 s1¢C 169
Wyoming 27,880 20,767 2,102 3,623 1,031 331 26
SOUMWES! < - e e e e et 978,599 742,835 17,972 109,437 34,138 11,706 2,505
Af20MG. -« e e 131,351 101,061 8,628 14,635 4,808 1,693 506
New Moxica 61,832 4o b4E 45739 7,135 2,240 e3€ 233
Olfchoma 103,866 8C,292 7,L77 11,406 3,462 1,318 311
TeXaSe v vt e e e 681,550 514,81¢ 57,528 764261 23,628 7,857 1,455
Far Woste o e et e eeeee e 1,952,275 1,461,487 1545174 221,048 77,131 3c,153 8,278
ALOSKO « « e e e e e 42,936 23,557 2,731 1,926 1,51¢& 236 330
Califomia . . - . 1,407,640 1,067,044 109,087 149,690 54,044 21,601 64173
Hawoli . . . . . . 169,547 111,353 17,082 28,093 8,774 3,460 784
Nevoda. . 53,691 4G,5B4 4,175 64228 1,813 £ss 193
Oregon . v o vveennnnnnn . 131,573 59,745 9,892 15,344 4,972 1,313 3co
Woshinglon « « v e e vvuneneenneneenns 146,888 169, 16C 11,207 17,767 6,012 2,244 498
Other GrEaS -« + o vt et e e 50,686 4C,651 5,364 3,413 894 ace 56
15,839 13,148 1,283 992 3le 52 8
5,792 8,6C4 555 448 127 sc 8
Puerto Rico. . 23,391 17,312 3,487 1,946 441 164 4c
Virgin [stands 1,664 1,5E¢ 39 27 1c P I

NOTE: For percentage distribution of number of share occounts, sec Toble 36.
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TABLE 22.—--AMOUNT OF SHARES, BY SIZE, BY REGION AND STATE, DECEMBER 31, 1967

{in thousands}

Size of share accounts
Rogion end State Total $500 $501- $1,001- 52,501~ $5,001~ 510,001
or less $1,000 52,500 $5,000 $10,000 and over

Totah e oivirrnnennns $5,420,663 $718,7C1 $56046837 $1,743,738 $1,1764129 $8217,769 $393,489
New England . o oveennvnenaerneennsns 386,962 544917 45,215 130,731 83,203 51554 21,282
Connecticut. oo veenaaaaae et 1994372 25,921 21,8e1 62,4500 42,629 29,582 16,853
MGing .« v e v et 574520 8s211 64235 224286 11,980 T1+214 1,595
Mossochusetts . . 107,130 17,322 13,482 38,4786 22,810 12,292 Z,437
Now Hamnp shir 18,417 2,462 2,995 T 54460 49952 2,17¢ 372
Rhodo fsiond . . . 3,719 85¢€ 568 14398 697 185 15
Yormont 803 14C 113 301 135 164 10
Midoat. o o oveine e 1,241,889 183,33¢ 139,2c2 400,165 270,339 174,192 74,660
23,571 3,757 2,737 7,213 4,653 3,218 1,892
2054617 24, €SS 194675 664635 47,194 31,264 16,15¢
. 86,132 12,043 9581 274765 19,512 11,583 S.648
167,137 25,54C 18,7C3 534421 34,672 23,14¢ 114655
388,9C0 54,5GC8 42,934 123,969 89,777 57,813 20,7¢G
370,532 62,742 45,571 121,102 744532 47,97C 18,615
809,020 116,488 83,154 255,592 176,086 124,847 52,813
154240 9,8C1 7,601 24,192 15,331 13,325 55584
18,817 3,26¢ 2,314 64973 3,914 1,857 490
1734349 24,525 16,78¢ 51,268 364456 29,91¢ 14,392
86,975 12+1C5 8e527 27,148 18, 799 13,158 7,238
Kentucky. . . 23,394 4,658 3,313 8,020 4,377 2,3C5 720
Lovisiono . . 106,283 15,151 12,183 37,045 254 142 124497 44265
Mississippi . - . . 36,369 54343 4,G84 13,759 7,682 4,678 822
North Carolina . - 28,068 5¢42C 3,178 7,875 5,905 3,773 1,918
South Caralina . 41,072 7,213 4,662 12,504 8,426 5436C 2,848
Tennessee. . 98,914 11,648 84655 26,822 244224 18,355 94123
Virginia . e 84,787 11.85¢ 8,659 28,923 18, 864 13,688 2,798
West Yirginio. « .o ovueavnncnnnannns 35,753 5+437 3,768 11,063 6,9¢6 5,884 2,615
GroatLakes. ..o vvuvnneannnearansnes 929,762 125,284 94,057 290,550 199,629 146,256 73,946
Winois 92,165 13,397 99488 33,602 17,05C 12,C5¢ 6,572
tndiona 212,191 27,183 20,286 60,452 46,63¢ 37,664 19,968
Michigan . 359,343 47,071 37,619 118,516 15,704 53,86C 26,573
Chio. . 265,411 37,578 264617 17,745 £05059 42,518 20.833
Wisconsin 652 54 45 235 18C 138 -
Plaing «.oviniei e 151,930 174355 14,754 55,007 32,088 23,751 2,932
L 4,820 63¢C 412 14453 1,182 155 324
Kansas. . .. 48,636 5,048 4,236 18,798 10,929 6,781 2,844
Minnosota . . 12,006 1,785 1,329 54516 2,116 1,114 146
Missouri . . . 164357 24C42 14546 4,884 3,598 3,114 1,174
Nebrosko. . . 40,080 4s016 44062 13.363 7.900 7,316 3,424
MNarth Dakoto 6,378 1,285 856 3,107 1,869 242 418
South Dakoto 21.655 2,552 2,254 7,887 45495 3486¢€ 6Cc2
169,884 21.165 16,066 64,4505 35,012 22,662 104469
78,047 9,283 6,897 30,062 16,795 1¢,C92 4,917
23,858 2,91C 2,527 9,429 4,657 2,962 1,372
26,188 3,227 2,39¢C 9,826 5,726 3,723 14287
264353 4,073 24740 9,103 44379 3,480 2,577
15+439 1,677 1,512 64084 3,455 2,39¢ 315
527,953 65,491 55,322 179,314 1144 G0S 78,42C 35,401
AfZono. e 14,293 84CS¢ 6,151 25,255 164 15¢& 11,474 7,16C
Hew Mexico. . 38,368 4,1C5 3,718 12,308 By 459 €y 169 3,608
Okichomo . 55,227 €455 S5+126 18,665 11,788 £,883 443CS
Toroh et 360,065 46,831 40,327 123,085 17,6¢C1 51,853 20,328
1+183,949 13C,091 109,332 362,699 2624617 203,904 115,366
264754 2,312 14918 69442 5¢215 £,751 Sy116
834,393 93,901 77,C71 245,904 183,902 146,774 864842
133,429 12,285 12,55¢ 454234 30,231 22,94¢ 10,176
30,132 3,195 2,833 10,431 65021 4,723 2,928
70,188, €,777 7.C35 25,100 16,618 8,754 3,904
89,051 9.621 7,918 29,588 20,630 14,955 6,339
19,315 4,512 3,634 54175 3, 149 2,1C3 6481

5:491 1,223 eal 1,464 1,142 €517

2,634 €21 374 744 447 352

10,974 2,€1C 2,351 2,924 1,528 1,081

Z16 102 217 43 32 12

NOTE: For percentoge distribution of anount of shares, see Table 37.
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TABLE 25.——FEDERAL CREDIT UNION CHARTERS {SSUED, CANCELED, AND OUTSTANDING, BY REGION AND STATE, DECEMBER 31, 1966 AND DECERBER 31, 1967

Charters of Federal credit unions

As of Dec. 31, 1966 During 1967 Outstanding as of Dee, 31, 1967

\ Held by Held by

Region Net Cut-~ - 1 inactive operating
and Issued transfers Canceled standing Issupd ance led Totall/ credit credit
State unions unions
Total, all areas- 17,858 5,497 12,361 636 292 12,705 495 12,210
Total, 50 States & D.C.4 17,774 5,466 12,308 633 291 12,650 494 12,156
New Englande—e—eooomooooo__J 1,266 1 362 995 50 22 933 33 300
476 153 323 10 8 325 7 318
210 57 153 12 1 164 2 162
476 121 355 22 9 368 19 349
New Hampshire--- 4 46 8 38 ——— 3 35 3 32
Rhode Island 51 1 18 34 6 1 39 2 37
Vermont 71 === 5 2 e —— 2 ——- 2
Mideast _— 4,874 -10 1,633 3,231 149 60 3,320 125 3,194
De laware 8 1 === 18 67 5 -——- 72 3 69
District of Columbia. 260 -9 72 179 10 4 185 7 176
249 s 71 183 8 4 187 7 181
761 3 253 511 19 10 520 20 500
1,792 -5 728 1,059 45 19 1,085 40 1,045
1,727 ~4 491 1,232 62 23 1,271 48 1,223
SOULREAS b e m e e ] 3,116 4 929 2,191 157 56 2,292 108 2,186
Alabama_.. 281 -1 66 214 25 5 234 21 213
Arkansas 110 1 34 77 10 1 86 2 84
Florida__ 437 1 131 307 20 3 324 13 311
Georgia.. 322 -1 89 232 13 8 237 6 231
Kentucky 136 1 3o 107 7 S 109 4 106
Louisiana E 530 -3 157 370 24 9 385 21 364
Mississippi. 4 185 -1 42 142 9 6 145 6 139
North Carolina. » 99 -1 29 69 12 1 80 3 77
South Carolina_ 4 163 2 65 100 20 1 119 11 108
Tennessee E 326 -2 126 198 2 6 194 9 185
Virginia 309 7 98 218 8 6 220 7 214
West Virginia 218 1 62 157 7 5 159 5 154
Great Lakes 2,810 -2 848 1,960 84 49 1,995 74 1,920
Illinois_ 542 -1 130 411 36 14 433 26 407
Indiana_ 656 -1 177 478 20 9 489 14 475
Michigan 618 |  e-—- 230 388 1 11 378 10 368
Ohio_._. 98 | 0 -m--- 305 680 26 15 691 24 666
9 | e 6 3 1 - 4 --- 4
639 1 218 422 17 7 432 23 409
8 2 6 2 - 8 1 8
118 41 77 -—- 1 76 4 72
91 32 59 5 --- 64 S 59
Missouri, 79 29 50 2 3 49 2 47
Nebraska_ 4 115 2 27 90 2 1 91 3 87
North Dakota L3 i 34 35 - 1 34 —-= 34
South Dakota 159 -1 53 105 6 1 110 8 102
Rocky Mountain________._____J§ 693 -3 188 502 18 14 506 20 486
Coloradommunmmmm e 225 -1 60 164 3 S 162 2 160
Idaho - 91 | .- 29 62 7 2 67 1 66
161 -2 46 113 2 - 115 8 107
132 1 33 100 2 3 99 6 93
84 -1 20 63 4 4 63 3 60
1,744 8 540 1,212 75 38 1,249 55 1,195
139 1 34 106 12 2 116 5 112
94 1 eeee- 24 70 7 2 75 3 72
186 {0000 e-=m- 48 138 6 6 138 3 134
1,325 7 434 898 50 28 920 44 877
Far West_ o coccaccaoe 4 2,632 1 748 1,885 83 45 1,923 56 1,866
Alaska_.__ 45 9 36 2 1 37 -—- 37
1,749 524 1,225 57 33 1,249 40 1,209
215§ meeee 46 169 S 2 172 3 169
83 - -1 13 69 3 - 72 5 67
283 1 77 207 8 4 211 8 202
257 1 79 179 8 5 182 -—- 182
84 }  mmeea 31 53 3 1 55 1 54
7 -—- 7 -— -—- 7 -—- 7
6 3 3 1 - 4 - 4
64 24 40 2 1 41 1 40
- 7 | e 4 3 - - 3 -—= 3

1/ Adjusted to reflect the
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following transfers during 1967:

1 each from District of Columbia to Maryland, District of Columbia to Virginia, Nebraska to Iowa,
Ohio to Kentucky, Oklahoma to Texas, and Oregon to Arizona,



TABLE 26.-~FEDERAL CREDIT UNION CHARTERS ISSUED, CANCELED, AND OUTSTANDING, BY TYPE OF MEMBERSHIP, DECEMBER 31, 1966 AND DECEMBER 31, 1967

Charters of Federal credit unions
As of Dec. 31, 1966 During 1967 / Outstanding as of Dec. 31._ 1967
Held by Held by
Net Out- inactive | operating
Type-of-membership Issued transfers Canceled standing Issued Candéled Total-];/ credit credit
unions union
Totale e e 17,858 - 5,497 12,361 636 282 12,705 495 12,210
ASSOCIATIONAL GROUPS - TOTAL-cwwecoooo 3,149 -9 1,188 1,852 166 64 2,049 119 1.930
CoOpPeratives cmm e e 297 -5 141 151 1 [ 143 7 136
Fraternal and professional.-cocecowmmncnaao 713 -17 313 383 12 10 384 17 367
ReligiouSeu e m o e e 1,083 -3 296 784 49 24 807 © 39 768
Labor unions 929 -1 415 513 31 23 522 44 478
Other associational grouUpS—caeeoccecemcconua 127 17 23 121 73 1 193 12 181
OCCUPATIONAL GROUPS - TOTAL- oo 14,238 1 4,102 10,137 435 219 10,348 349 9,999
44 -1 3 40 1 - 40 - 40
80 -2 16 62 1 1 61 4 57
54 -3 20 31 2 === 34 1 33
MAnUEACEUTINganc mcm e o m o m e mm e mm e m e 7,009 --- 2,270 4,739 218 113 4,838 205 4,633
Food and kindred products- - 767 -1 278 488 16 14 489 28 461
Textile mill products—--- - 440 1 229 212 11 S 217 10 207
Lumber and wood products-- - 329 -2 134 193 7 8 187 11 176
Paper and allied products- - 401 ~2 83 316 20 6 330 11 319
Printing and publishing-ecame-meconecuaou 343 -1 85 257 14 4 267 6 261
Chemicals and allied productS-wa-----w- 468 1 100 369 11 7 368 4 364
Petroleum refining--------a--- 470 -1 179 290 5 10 285 7 278
Rubber and plastics productSewee—-oo-—- 178 4 44 138 9 5 143 4 139
lLeather and leather productSe--ewaccw-o 91 -1 31 59 1 - 60 9 51
Stone, clay, and glass products- 307 --- 59 248 7 5 251 11 240
Primary metal industries--—--ooo-cewouaa 538 5 153 390 13 7 396 13 383
Fabricated metal productSeeweca—ceacon—w 638 -10 221 407 17 8 416 23 393
Machinery, including electrical 1,151 -6 343 802 50 22 828 33 795
Transportation equipmentecew--- 600 1 241 360 13 6 369 17 352
Motor vehicles and equipment- 392 -9 147 236 5 3 238 11 227
Aircraft and parts---ee-aeaua 158 5 74 89 4 3 91 1 90
Instrumentss wmeecccvermmmmnn 124 2 40 86 7 2 91 4 87
Other manufacturing industri€S—m---e--- 164 10 50 124 17 4 141 14 127
Transportation, communication and utilities- 1,468 S 391 1,082 25 22 1,085 21 1,064
Railroad transportatioN-—meeea—ococnwwunn 410 2 123 289 5 8 287 6 281
Bus transportation------- 245 -6 81 158 2 6 155 4 151
Motor freight transportatio 199 2 64 137 6 5 136 5 131
Air transportatione-w------ - 63 -1 24 38 3 -—= 40 1 39
Other transportation- - 36 1 12 25 1 1 26 1 25
Communications—------ - 239 1 32 208 3 1 210 2 208
Telephone ~-- - 192 -—= . 19 173 1 1 173 1 172
UtilitieSemmmemun 276 6 55 227 5 1 231 2 229
Wholesale and retail trade-ecea--—ceecocwmanna 892 5 325 572 26 15 588 26 562
Finance, insurance, and real estate----ww-w- ’ 194 -1 63 130 4 6 129 4 125
SeTVIiCEeS mm e e — e 2,025 -8 462 1,555 102 35 1,620 44 1,576
Hotels and other lodging placeS—--wmw-- 146 —— 95 51 11 4 57 8 49
Personal serviceSmee-—cummcoooon - 84 1 51 34 1 3 33 2 31
Miscellaneous business sexrvices- - 96 -2 22 72 3 4 69 1 68
Medical and other health services- - 383 -6 27 350 34 9 378 8 370
HOSPLtalSmmemmmmmmmmmemmmmm e -— 370 -1 26 343 29 6 363 8 355
Educational servicesem-c—cocwammmns - 1,147 1 218 930 34 12 952 17 935
Elementary and secondary schools----- 984 -2 180 802 25 9 812 10 802
Colleges and universities 152 1 33 120 7 3 124 1 123
Other servicesmmo-mummmnemcccvamnmrn———e 169 -2 49 118 19 3 131 8 123
GOVEINMENE » oo - e e mm e w e mm ;e m m o mmm e m e 2,460 5 545 1,920 53 27 1,944 42 1,902
Federal government - 1,394 -1 396 997 10 19 987 19 968
Civilian-- - 944 - 280 664 7 8 654 3 651
MilitaTywm-w-rrwemem—em - 450 -1 116 333 3 11 333 16 317
State and other govermment------------- 1,066 6 149 923 43 8 957 23 934
Other occupational groupsSeeme-ce—crcm—meo—wn 12 1 i 6 3 == 9 2 7
RESIDENTIAL GROUPS - TOTAL-m-wc—wwmwann 471 8 207 272 35 9 308 27 281
Urban community 152 1 63 90 13 5 105‘ 4 101
Rural community 319 7 144 182 22 4 203 23 180

1/ Adjusted to reflect changes in type-of-membership classifications during 1967.
2/ Professional, scientific, and controlling instruments; photographic and optical goods; watches and clocks.
3/ 1Including warehousing.

103



“uanbuijap syjuow 7 ubyj sse( SUBO| sepafauy,

. "0055 oy 839,
‘PUBpIAIp puRIDRA o juswAod B1040q,

*$0550| ip} aA@s01 [0120ds pup $815ueBuILIO Joj ARSIy,

29et2e 661442 €s% 402 gLLtel -1 2004el Heglel 200ty 9541 33 s6 THE'GTT ©o e unowd jaN
5684¢€ €2els [13: 004 £€894h 69T14¢E £96¢¢ L (454 Lo1 11 ¥19¢6¢2 cere e sa0ARIaY
Ls2*92 22s'e2 tgetse 95H K2 151491 JACAS 8Lty 0n8¢1 a%9 901 SSh eyl vt wn s503 =40 paBinyd sUDO
8494016401 | BLI* 12K 11 | L86*9T% %6 6934882 'L 2oviuEgty 22149064 Z9LtSH0 ELACA A IEYTEL o048 tze BTEL62046% -+« junouy
1294029451 | %064v65491 | 028'2EL*»T [ 269 '€EBO'ET | €20°060%6 LBY*9TL L L16*6L942 56419141 0E%*Yss 81e *ETT 99T0SEL 08« -+ - - soquny= apow sU00]
1961 "1€ 99 yBnoiy
uoyoziunBio wosy suDoT]
THLt€2 »08°0¢ r2BELL 691¢%2 ArroLtel 889491 4 06149 9eL*e 6letl »0Yy ael'est cres e Gunowy
£8LY2E wH3i2h v66‘3¢€ 21stLe SEY e LEB' HE 1 601481 956401 1Lt BEY ‘E 0zL*19z s e ioquing=iuenbuzjag
6€0%6591¢1 #89'680%1 yI1*16L LeL'B13 EEO*ETY 10%* 40¢ 69226 089 “¢E 9Es¢el 2SR ‘e GZESHZG Y oo i qunowy
491499141 67811141 £59%0¢L8 »ZhtLe9 2114¢1s gLiteey BlO*cLL. 2ve el SsyLtes LT YEELLROPG Jore e oquan= Juouny
1/961 ‘i€ "9 Bupuoisino suno-
LSLA61%41 0L8t6SE* 1 399401011 yBLAEZTR 2014948 904t ey vehtenl heb‘6S ‘zaLtve SLyts BOT'GUESG [ envr e oo v siunowy
88G¢vEE 1 H9hihsEtl 6yL'160*1 2614Les 904069 LBZ'219 1904492 9L tenl »08 ¢53 6GE ‘T¢ HEZPENGH G Joeveevr i oquing
/96t Bupnp epow suoo]
LET*S £8¢e’s 9004y oligtz 89541 e’ 191 ze y : BE6* 6T “eesesee e get Bupnp prod junowy
6% 881 3%e Lyy (434 LY9 992 18 Le k4 10642 coeee st fLg ra9( Burdod saquinyg
Nv—.__._»uh umohu:-_
HLLO9 1LL49S 38041y SEZi2E 12012 61641 oLT'Y 0621 12% Zy qrLtzee St soioys (94| WO SPUSPIAlp 04O
w210 LE Zy9t6E €E21e 165462 [2:TRFA 816421 02L'E 66141 0% 0% §12°0LT Ceevee et Gunowy
€91 06% Wil 1€l LA 8654¢ 60141 0811 L16 oLe 926401 seere e aaqunn=£961 ‘IE 200
050*€2 621¢L1 £58%6 »89 49 [AT427 10042 0sYy 16 ST 1 L15429 e unowy
21 23¢€ 3le 22s 66% L9 00t gsl 96 o1 020'¢ s crequinng= 2961 ‘0F unr
:01qo4od s0 pjod spuaptatg
#85¢11 BET‘I1 €99°%¢L 6654S 694 4€ 59542 128 £9¢€ 112 001 605 EY sreeeee st isegugdKe S0y
880*1 810*1 819 Loy 1314 50¢ L9 Y2 a1 € 269'¢ severeea et e sasuadXe [DUOHDINPY
058 206 BE9 6% £9¢ 1287 921 9% J€ t 1814 seeseae s poydnado ed0ds o §507)
oLe 01e*1 Z80t1 568 119 YES 881 L9 €2 £ [:TARY sevee e douow pem01IOg UG §58104U)
999 L86 856 086 98L 12L f0¢e 691 (73 A1 £99's teeeaees e gony tatadns puo twoxy
S¥1 21e [4:33 9z SLE 80€ 1 0s 5¢ 11 Rt sreees s sunpwead puog Aeing
LL9 €02*1 €26 166 9¢8 el 1394 68 SE 3 52649 Peeraee et anp anBoet]
SHle §654€ 2824¢€ 10642 seete 1€8¢1 %09 922 ¥5 61 6zet 8l srereee s gouninsu) sBuARs 9317
TES*S 2LE'? 1584 9264t 65942 2zote 509 ¢1e 6L LA u92'9z s+t s teduDINSUL UolDe40id Siemoliog
8e84 LT 8L0'81 63€4y1 vZIt1l §S64¢L 889¢g 629*1 L99 622 £8 6614381 B MR T TPLT
964542y 91145y ¢5Lthe 1hztae 295461 81641 LB94 Y 61641 218 ¥9¢ Lylizal Sreaereaeseee e vs0suadye |040)
18€¢1 €E0*T LSL SES £9¢ ole el 62¢ LA el AR B B R VLIV L TN
06€421 LEY*2T 880°%6 BBLAL 2oLty 086*¢ 169 B61 €3 01 898406 Tev ettt S{URWISPAU] WOY BWOIU|
SEX60T 9L%4901 STié6L €583 429 19Ltey 192¢2¢ 406°6 0BS*E Letl hee H66' Lok Teeeeesaeesr it tSUDD| U0 JSOIDIU
9024¢€21 9v6t611 296488 SLT*1L 9284Lh 11946¢€ B9L¢01 L0D Y 6556641 6Lt LL%*€0S Tetees e s tiDi0) faWODUY 5010
Z8542S 12548¢ gEC 9y 665 48¢ SE0%L2 89202 S2149 96042 6LL Le Ltoetese seevsesaees e sBUNIDS PApIAIPUR
%2048 BEgiL L1984y Th1te 69541 88 911 19 ) 1 196462 B R TINTE L YTt
188 12L €8 9nL 2L LSL £EC s0¢ rel 6¢ 99€*¢ ettt sUDO[ *|9p 40} @AJSGS |D1I0dg
126468 88E¢ L8 582459 6EE4TS 205¢2¢ LAVRKY4 16149 8561 seL 0¢1 9yl RSE Tereeeses ooy 9A032) 10| 0BoYy
L81%69¢*1 8EH 162%1 689846 01€409¢L 0564408 €0s0LE 0264111 2lety 548 L1 905 'y 2 A A A R LT
oeLtel 09€'6 L6249 000*% 1€242 geytl 519 092 001 154 2904u¢ e qoip Joyso pup ejqood 5oy
68€'61 260%%w2 [ATAL) 905491 L6911 266401 yelte 69941 199 66 €594L01 B R YL LY R LI
H1L4ESSH T S9L'BLY T 81vt16341 009¢vL8 s1L408¢ 2y1iLey €11t621 9ES LY 262402 €06y BSTYHOZYO |- «v v« joydos pup serii[1qolf |DIO)
218462 81et12 veLiel 6hL'L SS6%E 41042 91L Lee 291 ¥B Z4846L Pt 510590 SOl
568459 €81¢¢€l SOTty 6E6°1 L6y 881 0Z Z s 1 1€8*68 see et rsouLN90s A2U9BD |olape
90540% LS6%0E E€ve‘le 6E6ET €0R‘L 1064y 9%8 292 311 ¥l QL2021 St sudfun 4IP3 JOY0 0} sUD0T
0404211 9LL4881 SES*091 £L942H1 Log4L8 €01486% 169' €1 8601y 10041 14724 669469L tere e sseapys Uoof pup sBuiADg
L92t¢€S 1%042¢€ 9estel Leviol LaLty H9hte 629 611 901 6 9EE9TT Tt e supypBilqo JUBWUIGADY 'S
01%¢L9 zo0‘2t 069409 L96%%S zeltey [ 2: 7N 14 168491 10¢ 49 wlZte 80¢€ ‘1 yeLteoe _._muu
08L4881*1 884402141 1 38%%818 36842»9 SELiZEY 680°1¢¢ A 619486 CALAL]S LAY A [XTa% OBH LLY Y |ovevvevitrei v ssiaquom o) SUDOT
H114ES6¢T SILBLYA T 1 BIN 15041 0094yLR S1L408S ZHh1dL2y €114621 QES LY 252402 €06ty GGTAROZEG [revvrvervineve oot si0550 ojo)
9¢e 90t LFARA S1641 Se%'e 662° ¢ 81841 91041 £09 661 RS- RAN T ownng
L1 Ak4 1€6¢2 g€e€zte 58341 L6 129 (23 86 L3 LE 1L9*11 ....I......eE..::m 1s0adojdwg piog
€454610°€ 8iv‘018*2 T66*E1E*2 55490842 B¥04L0042 86146981 60412041 6eLLTL 0EG*LES €2y ‘9611 PLELGEB LT e uagey .
8LE*BO6*T €15410042 0eS5186¢1 BLIg6E 866'260°1 5484496 22661y 691%2%2 1vetact [ERLYY LLLYELRPE |oerv e i,_n::u( isiaquiogy
€91 06y Lt LeEZtl yy9 il 88ste YiL*1 90e ‘1l 8811 vh0 T 012421 et regt f|g taag Buypiado sequiny
00 pun 666'666'Y$ 666'666°LS 666666 666'66y $ 666'65T$ 666'665 666'6$ 666'VZ$ 000°0L$ ojo way
000°000°5$ ~000'000'Z$ =000°000°L$ =000005% ~000°05Z$ ~000°00t$ ~000'05% ~000'5Z$ -000°04$ Unys 5597 el f

(spuosnoy u| sjunouwy)

2961 ‘1€ ¥3AWID3A 3ZIS LISSV AQ “SNOILVYIALO NOINN LidayD 1v¥3a3d-~ 4z 378Vl

104



*uo14oz 1uoBio G3uls GpoW $LDO| (D40} jO uediad 8D f§0 PeBIoyd SUDO| O JUNOWD ION,

[skAd j ¥4 ez’ Le* Lee Le* BE* GE® 1y* 1%* LT 5 seveversee et 0[D) $507]
[ ¥4 L*ve 0°2z 8761 8°L1 AN A sl 6°81 6°52 6°LE 922 Cevseeen o gosupdxe Y0
92 €2 g°1 LAN e°l ¥l 1 21 2°1 0°1 6°1 rerr 0 gosuadxe |DUOYDINPY
(14 (14 B*1 B*1 6°1 12 L2 62 9°E G2 0"z ++ ¢+« pardnazo adnds J0 507
[ 24 62 1°¢ z'e 1°¢ 9°¢ 0% St g*2 €1 62 ++ v+ + AoUOW PIMOIIOG UO J9RI0}U|
9°1 A4 |: 24 S'e 0y 8%y 9°9 9°8 2°6 9*9 6°2 sev e 109y "alodns pup ‘woxg
e L 1°1 61 6°1 1°¢ |4 9*2 G'E 'Yy 1°1 » e guinywosd puoq Ajeing
9°1 fAd4 L*C S°¢ [ 6"y 0's 9*% £y 0*¢ 6'2 seeseeeseeesr gonp 0nBORT
Y L 6°8 %6 £°01 AR Rt [ A 6721 B°11 §°11 0L S*6 + e s e v e goupinsul $BUIADS 9417
o°¢cl 1°%1 6°¢l 6°€ET 9°el 9°el 6°C1 0°T1 L*6 z2's 9'el * *93uDINs U UONO90Id Siam0II0g
0°2Yy 1°0% ey [ARS L*0Y 1°8¢ L*he L*he 2°Be €°1¢e 9°0% s eeerye s 20UDIDE |D4O)
0°001 0°001 0°031 0°*oo0l 0°001 0°o0tl 0°001 0°001 0°001 0°001 0*001 veeene e seguadxe (040
1|30} §o juediad 50 sesuedxy
11 1361 801 001 06 6L 66 zv 2z 91 001 "+ z96l ‘1€ 139 N0 swoo] “Bay
611 211 80T 86 68 LL 09 Ly 1€ 0¢ 00t © v+ f96] Bupnp ubo] jo ez *Bay
1€l L11 601 66 48 0L 6y 1¢ 0e 8 00T s oquow sod s0i0ys 'Bay
LYyt 1 506 474 oyl €8 9% 62 €c L1 Z1 001 s+t uojun jipeaa sed rquow ‘Bay
S18*1 64 Lee 6¢el 69 [43 1 L € 1 001 t 0 v vt uojun 31pesd 1ed 540550 "Bay
:0BDJOAD [DUOHDU D} GAHD|OY
166 oL6 Zy6 L8 06L LB89 q1s £9¢ LyZ Le1 2R *+ 1961 ‘1§ *29Q Buipunysino suoo
49041 $00*1 1396 L8 16l 269 €es L1y JtLe sLT €68 ++ 7 76| Bulnp spow suno| jo erig
L1L %9 009 (44 09% (2:13 L9z (YA A8 34 649 s s ypquow Jod Seioyg
80LY 11 41047 BEO ‘2 TETT B899 €Le Le2Z SB1 YET 96 608 >+ uojun 41pesd sod diysioquayy
68641€5%6 188¢L10%¢ [EXASIL AR gedtloL €EZ4ESE Ly0*s91 1842t B6ESTE LY0*L1 969 6944806 s e e e e utun jipesd Jod $4e8Sy
:0Boioay
2°€9 g 1L y7°89 9°09 L*HS L1 2'6¢ L°ee 6°%e £°8 0°6¢ + ¢+ diyssequoew joyusied o} [DNjIY
€°91% §°60¢ 2642 [ T44 L*311 6°5%1 6°801 1°18 3°29 b6t € hee * subo| juenbufjop 0} 10410%0: [DJO)
£'8 [ ] L8 9°8 0°3 9°L 8°9 1°9 B°S 6°Y £°8 *++ ‘B}ND DO} O} SPAIOERS [DJO)
'L YL 6°L €L 6°9 9°9 0°9 *°g By s°¢ Z°L ©re et t50JOYS O} $0AIOSOL {DIO]
6°92 8*'sL 0°sl s*el S*hi Z2°st ¢ 9L 9°9¢L el %°*99 €£°6L + ¢4+ v 540550, 0f BUlpUD§SINO SUDO"]
8°98 8798 £°98 9*y3 °58 L*98 6718 1°88 9°¢8 €°cL €£°98 ++ ¢ 50i0ys 0} BuipuDysING SU0OT]
02 Lz E*E B°E 9*h 2°Ss 29 gL 26 LA €€ »+ ¢ (;unowo) {0j0} 0} suDO] *buyfeg
S°H1 1°51 ¢°91 e"9l 9°91 0°91 1°61 9°91 [ A B°1e §°al * ++ *owo3u} $501B 0§ $3110]0S [DjO|
a'he 9°LE 1°6¢ L°6E 6°0Y 6°1% STeY 6°LYy g80¢ 3°69 £°8t *+ +owodus 550:B 0} sosusdxs [pjo)
yo (tuessed) ooy
ioA0 puo 666'666'7$ 666'666'L$ 6666665 666'667% 6666728 666'663 666'67S 666728 000°0L$ oioL woiy
000'000'5% 000°000'2% 000'000°tS 000°005% ~000'052% =000°00L¢ =000°05$ -000'52$ -000°0t$ uoy} s507

961 ‘1€ ¥38W323Q '3ZIS LISSY A8 ‘SNOILYYI0 NOINN LIG3¥D T¥¥3A3d OL ONINIVLYTd $39YEIAY ANV SOILYY 03133713582 378Y1L

105



*§230u3003 103 2[qe) JO pUS 23§

Le’ [TH 9¢* 0g* 8¢” [ €z 65" 1€* 19* 95° 1* 09°* 9* [CH 15 1 €z semesmmemmeesnannsesoes- FOTIRL 5607
(3774 v9e  {L'6S 0°21 14 8°16 681 e 1%y (328 €81 [z°8¢ %'y L'6 §°€T 1°€2 £°EE 19°€9 m--===-d1yszaquem [eFjuaicd 03 (ENIVY
6°07 947 £°91 1w lzese 1°61 1°22 [8°'92 L°61 12 {€'8z  [o'we 6°cc  [9'se  {6'we 9'57 275z {w'wT mmmmmmmmmmenessessssgaguadis 19430
S'1 L1 €1 6'7 6'1 €1 9°1 17 1°1 A4 %7 1'1 6'1 9°7 1 %'z (A 6'1 memmesesce-c=sgaguadXa 1EU0TIEONPT
L°s L'e s'e 8L 127 o'y 0 £°¢ o'y 1% 9°2 $°€ 6't 6°1 97 0°¢ o'y 6°7 -======-f3uow pano110q U0 3§3IIIUL
L'e L'y 6y 9 6°9 5'9 v'8 16 £°6 s'01  |y°11 [0} 6°ST |zl 711 '€ (% 6°2 moeommoe=ss=s--g333 ‘Aladng R ‘wexy
L1 0°z 12 0°Z 97 (A 9°7 57 (34 8°¢ 1y 1'% [ 9°g 8'9 1'1 91 't mmmowessesc-ssguntwaad puoq £38ang
8¢ 8y 0°s (A4 0°s 0°s 8°g £ 0°s 8"y €' 6°% €9 €' 9 [ 9°¢ 8°7 mmmsesscecmesessssesscganp an3ed]
€°01 8°z1 €21 [AEA 6°¢€1 8°21 URA S 6°21 g°01  lz'w1 [vect AL S 5 63 SR F AR A LUet §*11 76 mmmm-ssose-30URINSUT SZUTARS 9311
6°¢1 9°€l 9°¢1 8°21 9°¢1 6°21 y'zl {8*z1 jorel g'or o'zt Jzeul 1°01 L'o1 2’6 [ SN LA 21 LUet ~=-30UeINguUT U0T329301d ,s13M0110G
5'8¢ 9'z¢  |o0°6€ 8°'92 0°tz |29 8'67 |[e°€T 1°€€ 0°12 L6t |vUe 1'8 [ L°91 U4 TH S i £ mmesssssosssomssenctgaTARTES [830L
0°001 [0°00T |0°001 0'00T |0*00T |0°00T  [0*0OT {0°00T |[0°001 0'00o1 |o*oot [0'001 ]0°00T [0°00T [0°00T 0°c0T [0°001 |0°00T ~-:sogsuadxa 18303 JO ‘ISTP 988IU2I3g
g6 |6'0%  |17TH peLe  |€'6E  [LU8E 6'ce  [s°ce  jecge 0°L2 A R (2% 9T {0°LT  |%°91 s'ey  |vzh |SU9 mToesRmeTSSS3UO0UT $8015/8PUIPTATA
€81 91 291 0°€1 [ 8's1 741 5°01 1761 921 {0°6 6'71 6" 8°'1 $'6 [ A S 9°¢1 =--m-=-3WOOUT §§01)/8971818S [EIOL
9ty |eter  |9'1Y 98y {L'Th L'ty FAR:L 2 S B VA1 €09 s'sy  {o°Lw 09 {ews  loves gz ltew |6°LE === /7owodut gso1y/sasuadxa fe3ol
AV Vs 4 2N I 1) '8y €'y |o'ey VA2 EAL L U 1) 665 |v°sy  16°9% L'09  |ews 679 AR 4 B A1 “==non qoW0OuT 98019/83suUndNa TEIOL
%18 |2°L8 £'991 y'wL |oToL yUEel 0'st  |2'8¢  Joos ey sy [9teL 0'e6c  |o"1e |17y 9'0%1T  |H°TT1 |8°€8T “=~sueof Juanbuyaq/s9A19831 630L
8°¢ 1'9 79 8y L's [ 6'9 TS Sy 8'¢ 0°'S 8¢ (M3 1°¢ vz 9'g €9 9'9 Smmmesesce=-g216US /9419591 18TNBAY
79 L'9 9'9 £'s §'9 6'C L't 1°9 1° %°9 5*9 €'Y 8°c 1°% 1°€ 6'9 6°9 (A mmmmmmessoceg21RYS /69413831 [830]
6°v6 |48 6°98 0'26 {£'%8 6°88 1'68  [2°28  {L°68 w48 |8'8L  |1°s8 €9 1°89  |6°2L €78 |L'w8 {1798 “omsssmotTsaleys/3uTpueasinoe susog
$'9 6°L 9°L L's L' 9'9 9°8 7°L L' 9°¢L 2°8 1°s 9°L 179 38 7'g [AL] €8 =s-=="-gueo] [E3I0L/83A19991 [83I0L
0'8 1°6 9y 'L 6'01 v's s*11 ENA €9 9*L1 6°91 6'9 961 9°61 1°6 0°¢ €L 67 -~ (*jwe) sueol Te3jol/sueo] ‘*buyiad
1s073e1 Buyiezadg
8L 18L sL9 8Ls €8¢ 505 L9y 01y 65¢€ %4 652 052 [48¢ Tt 051 120°1T  [#€6 0¢8 ="=1961 ‘1¢ ‘o Bujpue3sino surol
#18 8.8 949 o%9 699 yes Ly 18y 91y 762 0€€ (144 91 x4 i1 1101 |500°1 {888 mes=sr=-==1961 Butanp ueol JO 9ZTS
$0€ #EE 96€ 802 812 282 (434 M1 581 1L 88 671 o€ 1y 09 99% 604 59¢ m=emmmoomo-se-ss-1aquenl ad §310YS
08% L1y %9¢ 162 162 7T 262 912 1?1 861 591 q11 43 101 €8 €S 4:33 €06 meTeeesuoTUn 31pa1d aad djysiaquap
c91°891]9.1 091 )65 %991 [Hoc‘1s |1H0cL |098°Te [e€8'sE [28T1°9€ |z9% 9 |60%°9T {S59°9T |09z°L1 |820‘c |[66%‘%w |BSE'S 8LL°787 1608922 [€81“48C - | =T""TTTTT-Tuotun 37paad 1ad muumm<
18948194V
'y Sy 8y £y [ 8y [ 97 <y vy 9'e 0y 6'¢ 71 0°z 0°Z 8¢ 6°¢ 1'% meommmessessmeco=g3utulRe papIATPU]
" 1° T 1 z* 1° A 1 1* 'Y »® % ————— '3 % q. (3 7 SmmemmmessmemouenaS“Tg3A9832 29Y30
z y° 1 9 [ T y° PN 9 [ €1 9 1A 0°1 9° 1 € 1 -sueol ‘buj{ap 103 @A19sa1 1eFoAg
0°'s £°s 7S 1'% 0°¢ 8’y 6°S 9y 6'¢ 0°s €'y £'¢ 1'¢ 8°Z (A4 9°g $*s 8°s mmmmmeesssamem-sece9A19891 181089y
T z° v 1° z L 9° zr 9° s* € S* 0°1 L 9° € z* 9° ====+q8T] 23yj0 pue a1qEfed *s3122Y
S°€E 9°2 9T 6y 954 0°¢ £'¢ b4 9°¢ 8y [ 9°¢ (R4 1°1 (A 81 97 L1 mmmmesemomemsee-esescg1qeded 5330N
L°98 698 £°98 1°98 1°(8 L'98 1°¢8 5°(8  |0°(8 8'cg  |8°L8 |z°88 6'68 [v°z6  1€°26 0'g8 I%°(8 €8 Smmmmmsssesseserot821RYS | SI9QUIN
L 9°* L' L’ [ e g* g ¢t S'1 L L T %1 w1 £'C 9°1 1 mmemoanssasssmenssmosTt839688R 23020
m— | 1° e % * cm—— g » IO ——— % x ——— He z ¢'1 mme--==T-g31]72N038 Aouade [BIIP3I
8 9°1 0°1 0°¢ 9’ 9’ €2 g [ [ I ¢ L 4 Fa £z 't 6°'1 -=-=="guoFun 313}paid 13yio 03 BURO]
1°9 891 [ 89 621 1'01 1'8 9° 1T |8°¢L 6'8 S*11 st 8'¢ 9°¢ L'y [l [ 1721 "-"""-sazeys ‘*o0ssy ueo] § s3uiaeg
y°1 L I " y° s* 8" 7° A R 130 € i CLE TR [ L 6 0°2 ~me=Te=3u013e3711q0 JUBWULAA0) SN
L's 8'8 2°6 0°11 [ A4 z°11 92T |70l 0°€1 691 L'91 6°¢1 (274 96z |1'9Z 0'9 c*9 I3 iuiiieieebiniieiiie el LD
£'28 SUEL €°6L €6l neL 1°LL 8'S¢L A4 0°'8¢L 'L 2°69 0°se 9°89 629 €19 LA 1% 9°6L mUmSsSsesseseoeeoCgI13qUaW 03 SUEOT
0°001 [0'001 |0°001 0'001 [0°C0T |0°001 0°00T {0*00T J0‘00T }6°00T [0°00T {0'00T [0°00T {0°00T |[0°00T {0°€COT }0"001 {0°00T e L-E 1 A
:1e3rdeo 3 ‘qel/siasse
1e303 o juaoiad se swayy TedIouUTag
ST11z |evT1‘6h1|8zE‘anL {08601 |2€0°18 |28£°80€ |222%9 |7vLf0S [£z0°T9t |swe‘s [s10%cy |v6L%l6 1669°9 [6£€°9Z [sv1 9y |880°0ST 618 ‘848 {S0L ‘Eps g | ======rm"""="====""=="diysiaquau 1B3I0]
81v°9 |zes‘6h |s61°967 J182°C [089°L1 [8€6°98 %88 oty‘e  |so0foe  |sov €08°c  [L€9°7T {661 680°T [wse‘t  |016°69 [z87°9we|z89°ces‘y |~~~ ('snoy3) Sutpueasino saieys 12301
7609 {9z1‘z% |18v°LsT [660°C [S06°w1 [Lze‘lL  |88L 580°9  [€16°97 |wwe 866°7 |6wL‘0T |zsT (A2 2007  [£15°2S |998°c62 520281 | ~77=~"(’snoyl) siaquaw 03 sueol (IO
66€°L |ewe‘Ls losL 1he {899 |soe‘oz |9sZ°001 [6€0°T ogw‘s |eenwE  {9L¥ ogety  |9zeyT 122 6L1°T |986°C 1962 [069°96€]€L8 625 s | (*snoya) 1eardes § *qeT1/833ssE RIOL
w4 86t 150°2 Le 8.2 9LE ‘T (14 %A 916 62 097 0€8 €L 792 411 182 6vL‘T [99v‘e =--===-suotun 37paid Jutisxado jo ‘oN
1BT3uep|1eUOTIe|TRUOTIRd [ TR TJUap|TRUOTIR [TRuoTIed [{eTjuap [TeuUOTIe [TPUOTIRd |TRTUsp | TRUOTIE |TRUOTIRd] TETIUGpP | JRUOTIR |TRUOTIRd [ R TIUIp | TRUOTIE 1euoysed waly
-Fs9yY |~Fo08sy] -noaQ | -89y |[-Ivossy| -nooQ | -ysey |-1o0ssy| -ndd0 | -F99Y {-T100SSy| -no3Q | -Is9Yy [-1008sy| -nodQ | -1S9Y |-ID0SSY| N30
6°6%75 ©3 001% 6°66% 03 05§ 6°67$ 03 62§ 6°728 03 018 01¢$ ueyy ssa] s9218 11V

(sxe17op yo spuesnoyz) A108938) 9zIS 39SSY

£961 ‘1€ YIAWIDTQ SSY12 3ZIS LIASSY ANY JIHSYIGWIN 0
JdAL YOrVW A G ‘SNOINN L13¥0 Tv¥3a3d Y04 SAIVYIAY ONV SOILYY INILYYIL0——"6Z 3T18YL

106



+sdnox3 [PUOTIBTIOSSE puE [EUOF3BdNOD0 SNOBURTTIISTW UT §,ND4 %1/ 103 BIEP SIPNTXY SALON

*uoyjezTUEBI0 9OUTE 9pRU SUEO] JO JuadIad Se JFO paTarYd SUBOT JO JunowE I /€

‘spunjyazx jsaxauy jo uofIoONpsp 12313V

/T *spunjyai 3§318JuUf JO UOTIONPaIp a103’q /T

squsoxad ¢Q'Q UBYI SSYT x

ng* 91° 0" wT* e’ 1C° €e” €€” 12° zc” 6€° 9" [T I 9" R TR ELE Ly
6°€Y 89y 8°€9 1°8y 9°9¢ 92t 1728 L°gs 1°0L ST AL B A 152 {8°9¢ {6709 -----~-d1ysiaquan [efjusiod 03 1EN3dY
7°¢2 Ual4 9°62 (74 9Lz 59z L4 0752 g€ 95z |z'er {112 AL AN FACT AN A 1 mremsmmma-eessano-<-gagUadXa 10410
6°C 9°C 92 0'¢ 0'¢ A z°¢ (A L1 [ 12 1 (=i 6°1 1 momeme----oswg535uadXa [EUOTIEONDY
6'% A 9°1 1'% 6°C 1 £ 6°C vy 1% 1°¢ y'g £z z°¢ ~=-=-~--f3U0W PIMOIIOG UO 353IIIUT
€'z §'1 91 0°2 6°1 7' ¢ L'z 8z 8z A s'g 0°¢ 0'y 0°y mm-=es--------g333 *AladNs 3 WEKY
vt £ [ [+ g L 8" 1 11 21 €1 ST 9'1 81 6°1 w=mmmewe~-e--ssunfwaxd puoq £3aang
[S ] 't 9'1 8T 't 1°'T 9'¢ 6°C 9°Z 8°C h'E [ 9°¢ 1'% £ mmmemsscmm-csssseseeseegINp 3NZRY]
8°11 7°'11 €L %701 L6 88 €11 Lot €6 001 {zT1T  |zUOT IS0V S FAA S L AR A | -mwe-wv-----gouRINSUT S3UTARS BFFT
S'11 £yl 0°€1 0°€1 £l 141 9°91 £zl 0°%1 52 S VX SRR T A 9°71  {z°e1  |LU€T ~~-22UEANSUT UOTI09301d ,sIamollOg
[ 8°L€ 0Ty z'8¢ 6°GE s oy 0°8¢ 9°LE 819 1°6€  [87LE  [8°1¥ 10y |v°sE |S°TH wmmesmoesscmc-----ssgRTIRTES [EIOL
0°001 0°001 0°001 0°001 0°001 0°001 0°001 0°001 0°001 0°00T {0°001 [0°001 0°001 {07001 |0°001 --isasuadxs 1e303 Jo 'IsTp 23EIUadIBg
88 68" £ 6% [ 8 gy gLy 6°9% 6°T% £ 9y ey (919 [€°sY 07 [1TTh |1y ~wwm==--===QUODUT §8019/SPUIPTATA
9t 6'91 Syl 0°91 6'G1 7761 L1 1°91 z°91 0L fsr91  |9°91 @81 |ersT 6791 -~we=--3WODUT §§019/SOTIRTES 1BIOL
6'€E ST6€ ¥ ye 6°17 7' S LE 8°8t 6777 8°8¢ s'gy  I8tey  {976¢ 69y letew  |Ltow --=== /73W0UT sS01p/93suadxa [e3oL
(45 8¢ 0°¢E 1°17 S'Ty 6°SE 679€ 51y 1€ sty l6'zy  o'sE z'9y et |E'6E -----me_su& sso19/sasuadxs T¥3I0L
6191 9°02Z 9177 IAFALA 1°8€1 0°62€ LUeye 6°8€T 8987 g* 1T |Lre1T |o°1se £760T [£°90T {Z°96T ---suko] juenbuilag/seaissar 1301
9'9 9°9 9'9 €L §'9 2'9 9 9'9 69 z's 2'9 8'9 0*¢L 2°9 c'9 wmmo-=------531RYG 3013521 IBTN3Y
L't 69 (A4 9L 6'9 6L st St S'L 5's 6'9 €L 9°¢ 0°¢L 6'9 B LB LU EEIS CEES B CRTH A
£°99 9°88 698 [Ad4:} L8 0°L8 6°LL €98 8°98 o'y lowg  |1°S8 c'68 |ctis |nU98 -=m-n=-=-==531pyg/BUTPUFISINO SUEOT
9°11 8L €8 0°6 8°L 9'g 9°6 6°8 98 9°9 z'8 98 S’ 98 08 --=-=---5UEO] [BJ0]/S9AID531 1€30]
6°9 S°¢ 6°1 'y L's 9°7 6'€ #°9 0°€ 9°s (A4 v'e 8°L 0°8 % --("aue) sueoy TEI0L/SUEOT ‘DUTT
1507381 Buzsiadg
7091 L0€°1 786 78¢€°1 1921 056 £81°1 99z ‘1 126 950°1T  |190°T |vse £56 798 e -=~7961 ‘1€ *29Q Bujpue3sInNo SUEOT
199°1 5€9°1 £50°1 £9€°1 6£€°1 186 0711 1ze‘1 €96 ¥10°T  [s0T°T |9¢8 9.6 £68 LeL =-===----=/9g] ulINp UBOT JO 327§
056 0z8 v 144 209 0%9 €99 29 65 LES 167 s 98¢ 16€ 69% mummesm--cssss-o-3aquau 12d 631BYG
916y 8608 66611 [€99°€ 158°% 060 ‘Y %591 6%8°1 690°C grz ‘1t jegz‘r [sell S6L 08¢ €59 ~=--=--uoTun 3ypaid xad djysiaquan
1224006 ¢ |£90°26% ¢ (552 “069°6 [crm 900 € s ‘616 € | 160100 “E 556 96T T |9ES “SE T [vBT ‘€171 06z ‘ovelzis‘zeo|osofior  |ecz zse |gztime|zetesg | =====--=-=-uojun 37pa1d 1ad syassy
1gadexany
£y §'z v'g A S'g 0y 0y 6°¢ £y L 6°¢ S'y 6°¢ 'y 8"y memsmmessn-e---=53UTUIED PIPTATPUN
0'1 z° [ 3% [ [ 9° He 4 z° b b b [ [ mmmeemesssneem-ess==83AT3B31 1310
¢ I *® 1 ® 7 € T I z* 1 1 v 1* -sueo| 'bufTep 103 aarasax Tsfoads
6'S LS 8°¢c 6’9 Ls 6°G 8¢ L's 0'9 9'y B's 6°'S 1'9 %' 9°g mmeemesemssswee-ss-3A19591 IBN30Y
I T 6° 9 y* L A z 9° ¢ z' s z* z* v ~---==+qe}] 13y30 § a1qefed *s3ooy
m———— 92 z'1 ST 1T L1 [ €€ L1 6°C v'T 6°1 1°C 9°'1 1'C wmmwemmeececmon-meue=gTqeded §230N
1°88 9°88 1°88 v°88 6°L8 78 688 7798 0°L8 €88 |v'L8  [8798 1°18  |8'L8  |8°98 B bl EELU I ELLL
z°¢ €'T 9'1 8¢ 8°C %1 8°1 0°'¢ 71 L1 9°'1 8" A 11 9° mmemeeseosmesseossso==8]9688 19420
1°¢ 1 € —m——- 6 1 9" [ - € [ EEPECI I 1° -=s====-=5313Tan00s AOU2IE TEIIP3]
1°¢ 9'1 9z 9° 6'¢ 0°¢ e £z 6'1 z 7'z 9'1 $'z 1 €1 -=-===SUOTUN JTPaId 23430 03 SUEOT
(AR €91 0°¢L v'61 S 11 Lzt L 7°91 vyl 1 161 [grot z'8 ¢'91  |o°st m--==-531gYS "00SSY UBOT 3 SSUTAES
$'1 L s'¢ 9°1 € €z 1z 0°1 1'1 8’ 91 1°1 91 91 L “w=ev-=SUOTIESLTGO JUAWUIAA0D °S°[]
0°¢S v°2 H'y 61 5y 6% 19 9°g 9°¢ 'L 9°g €9 9'¢L Lt 9L bbb bbieteininietd: L110)
8'8¢ 47 9'9¢ Le 12 8L 2769 9°zL §'5¢L 9L jotwL [6°€L 0'gL  le'1L jo°st =vmesmmssssus--ossEI3QURW 0] SUBOT
0°001 0°001 0°001 0°001 0°001 0°001 0°001 0°00T 0°001 07001 {0°00T |0°00T 0°001 [0*001 [0°0OT R Rt bitel (- 34
:Tearded 3 *qeyiy/s3iesse
Te303 uo ucwu.uwm sg SWajl Amm«ucuhm
1€8°6 ggv oy |evz e t|6L6°1e GL8°10T  |%92°9€8 ‘106181 clofce  l1astizvii|esetsz |evo‘osT|eL1 z8T T|vvotce |09y ovT{E9Ltegg | m=-mmmmmmmTo-mm--s--djysiaquat 1301
£vE‘s 90Z'6C  (ST6'WTE T [ov6‘sT  {08Z°19  |9%9 %L1 1146911 occiec  |zgsrve  |restel 198199 [e8%zv9 |€o6‘  |Lg6fys |eesfory |----(rgnoud) 3uFpuE3sano saieys 1E3l0l
wET 9 (1A M4 69% ‘11 {01 ‘€T Lzees  |t19‘tzotjottte cceton  |1s0oce |6To°T1 |zTE%ws lesetzvs {896°C |68Sfyy [€0fp9E | -=v-=(’smoua) sisqual 03 SUEOT TE30L
009°0T  [osviie 66T ‘6w 1Lz0 ‘8l o0r'60  losvezve‘T|zoter  |c68°T9  [r60%Si6  |zL9tsT |sewies |L96‘0wL (91201 fzL5%E9 7108y | ("snou3) Teardeo § *qEI[/83a88B 1E10L
z S ks 9 12 6% 11 9% 069 1z 901 8901 62 081 65€°1 =====--suotun 3jpai> Furjeiado jo ‘of
1e¥3U8p 1euoyae 1euoised {TeyIusp 18UOT3® 1euoyied [JeTiusp 1puoi3w  |TRuUOTIRd |TETIUIP[TBUOTIR 1euotjed |TETIUDP {JBUOTIE 1euoyied wanL
~Ts9y -J0088Y ~nodQ -189Y ~Jo08sY -no2Q -89y -T0088Y -nooQ ~189§ |-Foossy 220 «Js8Y |-TO0SBY -n22Q
22A0 puB 000 ‘5§ 6'666°%$ 01 000°2% 6°666°1$ ©3 000°1$ 6°6665 ©3 0058 6°66%§ 01 0528

(sae{7op jo spuesnoyl) £108238) 92ZF§ IISEY

(penutiuon) 7961 ‘L€ YIAWIDAA 'SSY1D ZIS LISSY ANV JIHSYIBWIN 40
JdAL HOMYW Ag ‘SNOINA LIA3HD VN33 304 SIOVHIAV ONY SOILYY ONILVYIJ0~~"62 319V

107



TABLE 30.--SELECTED RATIOS PERTAINING TO FEDERAL CREDIT UNION OPERATIONS, BY REGION AND STATE, 1967

Ratio (percent) of— —

Amount of

Toto} Total Dot s \ Total Totol
. Expenses Solories Comauen 0‘-°°"=, o Loans RT°’“ Reserves to Reserves to Actual ta
Region ond State to Gross to Gross Tomt E:a:s ’uyss:mdmg ts.nsAycmd;ng e;:rves Loans Delinquent Mpnlenha!
Income Income Ovrstondin o Shares o Assets to Shores Dutstonding Loans Membership

9

Tatal IR,.3 15,5 3.3 86.3 75.3 7.2 8.3 254.3 55.¢C
New England . .. oo iivinvnn i, 39.2 16.4 3.8 3.1 64.9 6.5 8.9 233,5 50, &
Connecticut, v oot sueeeneeeannnas 37.9 16.7 3.6 69.9 62.1 6.6 9.4 262.3 71.5
Maine. v vvet i e 41.7 15.3 3.6 85.2 74.3 6.7 7.8 218.0 48.3
Massachusetts 40.1 16.5 4.6 2.4 64.6 6.3 8.7 190.4 37.8
New Hompshire. 39.2 16.9 2.6 77.1 68.7 6.2 8.0 310.5 67.¢
Rhode Island . 39.8 17.0 5.2 61.8 54.3 7.8 12.7 243.5 21.5
Vermont ..o vttt 40.2 18.8 1.7 69.6 59.4 9.2 13.3 777.0 77.0
Mideast. o v uenn e 38.1 15.1 4.3 83.4 72.5 7.6 9.2 214.2 51.7
Delowore. . o v oot eee e 39.3 14.5 3.1 94.3 80.8 5.9 6.3 205.4 £0.1
District of Columbia 41.2 20.2 2.3 97.6 85.7 7.2 7.3 321.3 48.1
Morylend 40.2 16.6 2.3 91.3 80.6 6.4 7.0 302.9 56.8
New Jersey . 38,3 15.1 5.0 71.8 62.4 8.7 12.1 242.5 50.9
New York. . . 35,2 13.1 5.4 81.7 71.5 T.7 9.5 175.8 46.9
Pennsylvanio 38.4 14.0 4.8 79.8 68.4 1.7 9.7 203.0 58.8
Southeast .o i vttt e 36.3 15.2 2.7 89.0 17.4 7.5 B.4 307.3 53.1
Algbama . ot 37.3 15.0 3.5 88.7 77.2 7.0 7.9 224.1 62.C
Arkansos. 38.4 15.9 2.5 92.4 81.0 6.7 7.2 289.3 63.0
Florida. 37.1 15.7 1.9 92.4 80.5 8.2 8.8 456.0 60.2
Georgia . 34.1 14.9 3.1 87.5 76.5 7.1 8.2 267.4 53.4
Kentucky 42.3 16.1 2.3 95.3 82.1 6.3 6.6 291.7 41.7
Louvisiona 35.4 14.8 3.2 82.8 71.6 7.6 9.2 290.0 41.6
Mississippi . 39.6 14.8 4.9 93.8 81.9 7.7 8.2 168.3 61.7
North Carofine . . . 37.5 17.6 1.5 93.5 82.8 6.5 6.9 456,2 36.7
South Corolina . . . 35.6 15.3 1.9 97.3 85.9 5.3 5.5 294.8 £3.9
Tennessee. . 132.6 13.2 2.2 82.8 71.6 8.0 9.7 434.5 73.4
Virginia . . . . RN . 37.6 17.3 3.1 90.2 77.7 7.3 8.1 262.9 44,2
West Virginio. .o ouvveneannenunnnn. 36.3 12.4 3.7 86.9 4.7 8.4 9.6 258.7 58.6
Great Lakes. .o vvveunn e eennnnns.. 40.4 14.8 3.6 82,2 71.8 7.0 8.6 220.7 57.4
MEROIS. ottt e 37.3 l14.4 4.1 76.8 68.3 7.3 9.5 204.0 46.8
indiona. . .. 35.1 13.8 3.5 7.7 63.1 7.1 9.9 281.6 61.7
Michigan . 45.4 15.7 4.0 91.7 78.9 6.8 7.4 184.4 £6.C
38.1 14.5 3.7 79.6 70.2 7.2 9.1 248.9 51.4
43.5 16.7 11.3 83.8 7.7 7.1 8.5 715.4 69.1
38.6 14.7 3.5 86.0 75.7 6.9 8.0 230.7 47.6
40.0 15.1 2.1 15.4 67.9 5.5 7.3 354.4 58.5
38.7 13.1 2.8 94.1 82.1 6.7 7.1 254.8 56.0
46.4 16.6 5.3 90.4 80.1 7.4 8.2 155.0 22.5
Missouri 38.3 16.1 3.1 79.2 69.8 6.7 8.5 276.3 63.7
Nebraska 36.4 15.4 4.1 78.2 69.2 7.0 B.9 218.4 60.3
North Dokata . . . . 40.1 16.0 3.1 96.2 83.4 7.2 7.4 243.3 43.8
Sauth Dakota 37.6 14.0 3.8 83.7 73.6 7.2 8.6 227.4 48.9
Racky Mauntain . ..o oivnn i, 39.5 15.7 3.8 92.5 80.2 7.3 7.9 208.2 61.8
Colorade 38.9 15.9 2.4 91.8 80.1 7.0 7.6 312.2 65.0
ldoho . . . . 41.5 15.4 3.c 97.5 B2.1 7.3 7.5 248.6 59.2
Montana . . 43.1 16.5 7.C 92.0 80.1 7.3 8.0 113.3 50.3
Uteh. . ... 37.6 14.5 5.5 97.0 83.9 8.0 8.2 150.6 70.0
Wyoming 36.5 15.4 3.3 81.4 71.8 7.5 9.2 281.8 65.7
SOUtAWES! . . ittt 37.8 16.1 2.3 94.5 81.7 7.5 8.0 344.9 56.9
AFIZOAG. . e 41.5 16.5 2.¢ 98.5 85.6 6.5 6.6 249.8 59.2
New Mexice 33.2 15.6 3.6 86.4 75.0 7.4 8.5 234.2 52.6
Okichomo . 38.9 16.8 2.2 94.9 83.1 7.5 7.9 357.0 45,3
Texas. . . . 37.2 16.0 2.1 94.5 8l.4 7.8 8.3 386.5 59.2
FarWest. .ottt it 37.9 16.1 2.4 90.4 79.4 6.7 7.4 303.5 €0.8
Alasko . vt , 34.8 18.6 2.8 79.8 69.7 7.0 8.8 315.7 71.5
Califomio . - 38.0 16.6 2.2 92.1 81.2 6.5 7.1 327.3 58.9
Hawaii . . . . 31.9 12.0 2.3 17.2 67.9 7.9 10.2 442.3 4.4
Nevada 45.1 18.9 5.5 98.3 83.4 6.6 6.7 121.1 64.2
Oregon .- 40.5 15.5 3.¢ 91.2 19.4 6.2 6.8 187.9 60.1
Woshington ... voveivnnnenneanenn. 41.3 15.4 3.1 94.0 81.5 7.0 7.5 239.9 64.1
Otherareas . .. ... ..., 39.1 20.3 3.2 90. 6 79.2 7.8 8.6 271.¢6 56.7
Conol Zone . ... .iivii i 41.2 23.8 4.8 72.5 62.5 8.7 11.9 249.2 60.G
Guam ..o 43.5 25.4 1.3 91.3 85.9 2.5 2.8 210.7 56.6
Puerto Rico. . ...l 37.0 17.4 2.8 99.7 86.3 8.4 8.5 299.5 75.2
Virgin Istonds . ..ol 53.0 37.7 11.4 78.0 67.8 13.0 16.7 146.3 11.1

108



TABLE 31.——SELECTED AYERAGES PERTAINING TO FEDERAL CREDIT UNION OPERATIONS, 8Y REGION AND STATE, 1967

Regian ond State

Average Assets
Per Credit Union

Average Mombership
Per Credit Union

Average Shares
Per Member

Avetage Size of Laons
Made During 1967

Average Size of Loans Out
standing os of Dec. 31, 1967

Relative to

Relative 1o

Relative 1o

Relative to

Relative o

Amount Nationol Number National Amount Natianal Amouat Nationol Amount National

Average Averoge Average Average Averoge
Total e vt $508,449 100 809 100 $549 100 $6893 100 $874 1¢c0
484,656 95 721 a9 596 109 873 98 835 96
705,684 139 888 110 106 129 923 103 902 -103
407,230 80 656 a1 542 99 953 107 928 106
343,738 68 604 5 508 93 787 an 720 82
New Hompshire. . 646,067 127 1r142 141 504 92 778 a7 760 ar
Rhade fsland . . . 114,348 22 305 38 329 60 562 63 501 57
Vermont .. evuennna ey 470,999 93 770 95 522 95 598 61 699 80
Mideast. « o v v e e e e e 447,180 88 167 95 507 92 883 99 841 96
Delaware. + v« v v v eeeceananrainenn 398,682 78 764 94 447 81 808 90 156 86
District of Columbio 1,329,868 262 2,301 284 508 93 994 111 9¢9 104
Marylend. ... .. 539,257 106 984 122 484 88 800 90 781 89
New Jersey 384,822 716 661 82 506 92 743 83 735 84
New York. . . . .. 425,423 84 116 89 520 95 899 101 854 98
Pennaylvenia. . oo vuurie s 353,349 69 601 T4 504 92 897 100 860 98
L 425,682 84 749 93 494 90 763 a5 765 88
ARGBOME « 4 v v v e 4054669 80 673 83 525 96 789 88 832 95
Arkansas. . . 255,460 50 492 61 456 83 779 87 762 87
639,751 126 1,088 134 512 93 192 89 176 a9
430,614 85 7184 97 480 87 678 76 709 81
Kentucky. . . 2564333 50 571 71 386 70 748 84 130 84
Louisiane . . 337,609 66 559 69 523 95 848 95 840 96
Mississippi 299,732 59 603, s 434 9 699 78 726 83
Narth Carolina . 411,685 81 945 117 386 70 638 71 633 72
Sauth Caralina . 431,090 as 948 117 401 73 625 70 609 70
Tenncssee. . 617,897 122 7196 98 671 122 891 100 889 102
Virginia . . 459,511 9u 915 113 433 79 735 82 104 81
West Virginia. .« . oovvncnonnsnnnnnns 270,209 53 434 54 535 97 824 92 895 102
Graat Lakes. -« v v v vvven e 554,288 109 814 101 595 108 1,000 112 1,019 117
Hiinois 254,661 50 450 56 503 92 837 94 876 1c0
tndiana 5074875 100 697 86 641 117 904 101 888 102
Michigen 1,134,650 223 14542 191 633 115 1,194 134 1,205 138
Ohie. ...... 452,068 89 720 89 553 101 926 104 943 108
Wisconsin e v v v mvnennranreeenn 175,658 35 334 41 488 89 1,243 135 1,179 135
PlOiNS «vvvveinr e 422,377 83 685 85 542 99 950 106 1,004 115
HOWE « v et e e 6685692 132 900 111 669 122 920 103 1,094 125
Kensos. 7744041 152 1,077 133 627 114 1,125 126 1,163 133
Minnesota . 229,583 45 534 66 341 69 758 es 820 94
Missouri 395,108 78 612 83 518 94 608 68 noS 92
Nebraska 520,189 102 ELT) 100 570 104 1,023 115 993 114
North Dokoto 284,410 56 549 68 449 a2 758 8s 907 104
South Dakota 2414469 41 426 53 499 91 1,037 116 1,02¢ 117
Rocky Mountain 403,087 719 647 80 540 98 977 169 1,027 118
559,195 110 887 110 550 100 985 110 1,004 115
429,559 84 656 81 551 100 994 11 1,126 129
Montona . 2814417 55 507 63 483 a8 860 36 1,008 115
Usch. .. onues . . 327,420 64 506 63 560 102 1,036 116 1,031 118
Wyoming « « «ovvesnnan e 291,942 ST 465 57 554 101 399 112 1,032 118
SQUIMWOST « + « o v v 510,915 100 819 101 539 98 891 100 901 103
763,355 150 1,173 145 566 103 968 108 987 113
614,105 121 859 106 621 113 1,072 120 966 111
470,718 93 175 96 532 97 920 103 944 108
476,347 94 177 96 528 96 859 96 873 160
FarWest o oo ieanecamcaeaenennenen 7224197 142 1,046 129 606 110 950 106 878 100
AlGsko . v v e e i 828,110 163 1,160 143 623 113 909 102 389 45
Califomia . 782,842 154 1,164 144 593 108 914 102 857 98
Howaii . . . 897,371 176 1,003 124 787 143 1,192 133 1,164 133
Novodo. . . 529,948 104 801 99 561 102 951 106 902 103
Oregon . ...... 358,886 78 651 80 533 97 992 111 928 106
Washington ..o vvinarr s 5644757 111 807 100 606 110 1,042 117 1,091 125
Other 0£8AS « o o e e et anaen e e 408,952 80 939 116 381 69 537 60 551 63
909,533 179 2,263 280 347 63 472 53 422 48
6994914 138 2,448 303 269 49 474 53 410 47
Puerto Rica. . .. .- - . 316,703 62 585 T2 469 85 605 68 682 18
VirginIstoads . ... oinn o 82,964 16 555 69 130 24 468 52 396 45
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TABLE 32.—-SELECTED RATIOS PERTAINING TO FEDERAL CREDIT UNION OPERATIONS, BY TYPE OF MEMBERSHIP, 1967

Ratio (percent) of——

Amount of
Total Toif:l Delinguent Laans Loans Total Total Total Actoal to
N Expenses Saleries Loans 1 Outstand; Outstandin Reserves Reserves Reserves 1o Potential
Typeobmembershis to Gross to Gross Toral Loans To Shares To Assets To To Loons Delinquent Memborshi
Incame Income o Shares Outstanding Laons P
Outstanding
Total o oovrann.. 38.3 15.5 3.3 86.3 75.3 7.2 8.3 254.3 55.C
ASSOCIATIONAL GROUPS — TOTAL. . | %71 T5.7 7.2 54.9 7%.2 5.9 5.1 TTI.0 3E.5
Cooperatives « « .\ v e enn e 33,4 14.8 G- € 100.1 86.4 6.6 6.6 142.0 3T.4
Fratemal and professional . 19.8 13.3 7.¢ 79.2 69.4 8.1 10.2 130.5 48.7
Religious . . vvuvennnnnnennn.. 43.4 15.6 8.1 74.5 65.5 6.9 9.2 113:0 29.2
Labor unions « - v vvvveonnnnnnnn.. ] 46.0 te.7 8.3 91.C 79.6 6.1 6.7 80.2 31.2
Other associational groups - . . . . . ... ... 55.9 22.4 5.4 88.1 75.3 6.3 7.1 122.5 9.1
jOCCUPATIONALGROUPS—TOTAL... 3T.n 15.5 3.C 86.4 715.5 7.2 8.3 282.3 €3.€
Agriculture . . ... . . .
Miming e 27.5 8.9 1.8 58.6 51.2 9.3 15.8 870.1 7¢.5
Comtract comswrastion. o oL 42.4 l6.4 15.¢ 90.1 76.5 8.0 8.8 Se.8 €4.5
34.6 11.3 1.5 82.7 74.4 5.9 7.1 377.3 79.9
Monufacturing ... ... .. .. ...
Food and kindred praductians . . . g;i {2{’, gi E’,ég Zg'g ;3 Z?, g?gz ?g;
[”";'“"ig prod. and apparel . . . 8.7 15.2 3.3 76.0 66.5 7.2 9.5 289.4 e7.¢
P . . . . . . . . .
P:':;;:;u,‘;'i‘:’d::’d:’;: 43.1 16.3 6.7 86.9 75.7 7.1 8.1 121.0 £9.5
Printing and publishing . 36.8 13.6 3.1 B6.4 74.6 8.4 9.8 313.0 e0.7
Chemicals ond allied producte 38.9 16.8 3.4 83.5 73.0 7.5 9.0 264.8 73,3
Permoleum refiming. oo 33.6 13.2 2.5 79.3 68.9 8.3 10.5 421.9 75.¢
R e i R B moo sz | ome | e |omi ] e | oen
'g;‘:":’;,‘;"yd L:T;;::o:;‘::c}; : 46.9 19.6 5.¢ 82.7 70.8 6.1 7.3 129.7 £2.3
Primary merol ndustrien. - ol 34.5 13.2 3.5 75.5 66.0 7.8 10.3 2¢3.3 76.5
Fabricuted metal products. 37.2 12.8 4.1 80.1 69.5 8.2 10.3 253.8 69.5
Mochinery, inal. alostoro 39.8 15.9 4.5 75.8 66.3 7.3 9.7 198.9 70.1
Tronsportotion wquipment 37.7 14.6 3.1 80.1 70.0 6.9 8.6 271.7 Py
e i I O SO O N 5 T S T
o T cautpment . . . . . . . . . .
Instromenter LT 31.3 5.1 1.2 81.3 72.3 7.1 8.8 760.5 €3.3
Other mamufactaring. oo 36.3 15.4 3.2 72.0 64.3 6.7 9.3 280.2 75.4
- 39.1 15.7 4.3 73.3 64.2 6.9 9.5 219.1 €1.5
Tronsportation, communicotion, and utilities. 38.a 15.0 2.6 91.4 718.2 8.2 8.9 349.7 75.1
oo » . . . . . . . . .
B:;",‘:::;::Z‘:?;""""“' 41.6 15.6 4.1 82.3 71.3 8.4 10.2 218.2 76.C
Motor frorght ramaparts 42.0 15.5 3.4 91.8 77.6 9.6 10.4 310.6 1.6
Air troneportotion 39.5 14.8 2.5 96.5 82.7 6.5 6.7 232.1 16.4
Other ronamaretion 32.3 14.7 1.1 88.8 78.1 6.4 7.2 667.2 80.1
Communn 31.1 10.3 3.c 78.8 69.3 7.9 10.0 34C.4 72.3
Tetehone o 40.3 15.6 1.4 103.2 86.2 8.4 8.2 593.4 72.1
Unitinen 40.9 15.6 1.3 103.6 H6.4 8.5 8.2 625.9 73.1
32.4 13.1 2.4 83.1 72.1 8.4 10.2 414.5 18.¢
Wholesale and retoil trade. . .. .. ....... .
Finance, insurance, real estate . . . . . . . . . gg'g {g'g 3; gz'g ;;2,3 g'z g'g Egg"; 2}'§
SerVICES 1 i . - - - . - . - -
Hotels and other lodging places 2:‘; ;‘2'-3 3"13 27'2 ;6';’ 2-3 ;'2 23‘3"7 f.“'z
Personal services 6.0 15.6 13“5 ag'i 7(1).3 e e'; 51«'-2, e?.g
‘ : ; 46,
Miscellaneous business service . . . . . - . .
Modical, ofhes bastth soteimes | 30,0 13.1 2.5 84.4 76.5 5.6 6.7 261.6 71.9
Hospitols 43.1 18.3 3.5 84.3 76.8 3.8 4.5 127.2 46.9
Eduemtioncl servicen. T : 431 18.3 i.s 84.4 76.8 3.7 4.4 125.2 46.6
Erem e sevoniony ol 3603 1ase 3¢ s8.2 114 613 74 24421 5701
Collogan o antay e 36.3 14.3 3.1 a8.C 76.9 6.7 1.7 247.7 58.7
gy ezt 36.1 16.0 2.6 89.7 80.8 5.3 5.9 224.5 50.5
""""""""" 39.2 15.5 2.5 8C. 7 71.3 6.5 8.1 327.5 58.5
Govemment ... ... 38.9 17.3 2.5 92.9 81.5 6.7 7.2 282.7 57.1
Federal govemment
bt 39.4 18.2 2.7 93.1 82.2 6.2 6.7 253.0 55.2
Wilirars 39.3 18.0 4.3 9G.¢C 79.1 7.1 7.9 183.5 62.C
""""""""""" 39.4 1e.3 1.9 94.6 a3.e 5.8 6.1 330.1 52,17
s . .
fote ond other govermment . . . .. . ... 37.5 14.9 2.2 92.2 79.8 7.8 8.5 373.7 64.9
O ional groups. .. .. ... .. ...
ther occupational groups 37.4 11.5 3.2 83.5 75.2 3.5 4.2 130.6 43.€
ENTI -
RESIDENTIAL GROUPS - TOTAL. ... 42.3 16.3 6.¢ 82.3 72.4 6.9 8.4 140.6 23.1
Urban community. . ... ..o u. ...
) 45.5 17.0 5.6 79.7 70.2 6.2 7.8 155.7 15.2
R . . .
pral community -+l 40.9 15.9 6.4 83.5 T13.4 7.2 8.7 135.4 32.2
*Prafessionol, scientific, and controlling in ; photogrophic and aptical gaods; watches and clocks.

*Including warehousing.
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TABLE 33.-~SELECTED AYERAGES PERTAINING TO FEDERAL CREDIT UNION OPERATIONS, BY TYPE OF MEMBERSHIP, 1967

Average Assets
Per Credit Unioa

Average Membership
Per Credit Union

Average Shares

Per Member

Average Size of Loans
Mado During 1967

Average Size of
Loon s Outstanding
as of Dec. 31, 1967

Type-of-memborship Relative to Relotive to Relative 1o Relative to Relative to

Amount National Number National Amount National Amount National Amount National

Average Average Average Average Average

O Tatal e $508:449 100 803 L0 $549 100 $893 1c0 $274 1c0
ASSOCIATIONAL GROUPS — TOTAL. . . 218,548 %3 ZET (433 395 72 971 1T GYT 5
Cooperatives 599,652 118 BES 110 5t2 106 1,358 152 1,257 T&3
Fratemal ond professianal . . E 271,675 53 416 s1 572 104 1y 397 156 1,281 147
Refigious ... ..nvvx 159,407 31 421 52 333 61 922 1c3 822 94
Lobor umions « <« vveveen s 194,520 38 52¢ 65 323 59 752 #4 655 80
Other associstional greups 138,713 27 4€2 57 257 (X 626 10 712 82
OCCUPATIONAL GROUPS - TOTAL . . . 570,747 112 875 109 567 103 888 59 e1c 1cc
a?;;:"““"’ 7424203 146 553 73 14094 199 14375 154 1,274 146
PSRN 302,361 59 523 65 491 89 803 9c 816 53
----- 482,307 95 5cé 63 858 156 1,061 119 1,027 11e
o i rodoctions 11 544,397 107 767 95 619 113 879 98 89t 103
Tontila milt prod. and appareh -+ - .| 306,246 60 428 53 625 114 832 93 erl tco
Lumbor ond ol producs. 244,269 48 475 59 450 82 556 €2 613 7c
Poper ond allied products . 230,576 45 385 43 521 95 684 77 Ble 93
Pt o poblishing 467.629 92 57 71 698 127 1,023 115 59¢ 114
Chamicats and allied products. 267,203 53 416 51 561 102 885 99 p7E 1cc
S o 569,282 12 692 86 715 130 1,005 113 575 11z
R"L‘:"“"‘"““"‘?-"'d'u """ 595,007 117 766 94 615 123 1,179 122 1,C4E 12¢

ubber and plastics products . . 505,832 99 695 86 634 115 958 107 977 112
'S-:’:'“d""’i::’*'";;’,’"";;':m 125,865 25 348 43 310 56 413 a6 491 56
P anion - 399,692 79 570 70 613 112 816 91 221 95
Fubﬁzndmm,mduc;s” 713,250 140 913 113 678 123 860 s6 95¢ 113
Machinesy, incl. electricol 2454221 48 46C 49 536 98 744 e3 763 87
Trenamontion equipment 542,086 107 843 104 562 102 824 52 £33 95
o ictes o eavipment 1:7544243 345 74387 295 641 117 940 165 933 Lcr
e e ipment - 1,233,136 243 1,825 226 575 105 1,024 115 1,031 1ie
frero PR 3,479,232 684 4,303 532 719 131 895 100 e13 1co
c;";“':‘“::‘;c‘“;r;n“ 785,940 155 1,08¢ 134 64T 118 823 S2 833 S5

s 309,389 61 565 70 480 87 658 74 682 78

Trms!)\:nnnon, commurrlcmmn, and utilities, 615,977 121 847 105 622 113 1,054 118 1,006 115
Roilrood trenspartotian. . 538,526 106 787 97 593 108 1,020 115 SHY 113
Bus transpartation . 428,269 84 $70 70 635 116 1,054 118 1,C55 121
Motor freight transpartatian 409,534 81 591 73 594 108 945 10¢ 8S9 1c3
Aie tronspontation . . . . . . . 145524430 305 2,0C3 248 631 124 904 ic1 923 1c6
Other sransportation. . 311,551 61 357 49 690 126 1,094 123 1,038 119
C?r"""""'=°"°"’~~ 972,144 191 1,326 164 612 11 1,152 125 1,077 123
Tolephono. . 1,143,390 225 1,543 191 618 113 1,168 131 1,C5¢C 125
503,132 99 &6 82 655 119 1,081 121 952 114

¥holesola and retail trade. . .o v e e e 354,674 70 611 76 508 93 7687 ve Tee 5C
Finance, insurance, real estate 310,773 61 48¢ 60 566 103 876 se 82¢ 94
5"'}‘;“?---d--}-‘--,‘é:-'-!" . 345,620 68 55C 68 555 101 876 SE 8s1 1c3
P°'= vl other lodging places. - - 100,046 20 258 32 341 62 535 £0 492 56
M:::?l;:r:iine“ i 57,960 11 16C 20 315 57 390 44 438 5C

¢ ° - 610,805 120 711 9% 713 130 956 1cr 9c3 1c3
Medical, other health services 95,451 19 295 36 295 54 476 53 451 57
Hospitals .. .. 96,039 19 25s 37 292 53 473 53 493 5¢
Educatianal services. . .. ..o .eon e 4644390 91 eue 85 595 108 989 111 511 112
Elem. ond secondary schools, 456,344 90 651 81 6C7 111 1,036 11& 1,007 115
Co“egas'und universities. . 541,984 107 859 111 5473 99 825 92 8517 98
Other 36rvicos o v ovunernevverens 219,049 43 368 45 526 96 T34 [:¥] A25 94
Government ... ...l 885,086 174 1,574 195 494 90 859 96 756 91
Federol govenment.. 1,248,000 245 2,391 296 461 a4 200 96 147 85
Civilien 624,916 123 1,082 134 507 92 928 164 855 98
Military, ..ol 2,527,582 497 5,079 628 441 80 152 84 7c5 a1
State ond gther govemment 508,961 100 727 90 606 110 1,022 114 955 t1c
Other occupational groupd. « -+« v v oo - 23,548 5 116 14 182 33 341 38 353 4G
RESIDENTIAL GROUPS — TOTAL. . .. | 282,718 56 534 €6 466 85 1,011 113 1,021 117
Urban cammunify. . . ooovscennenen e 244,149 48 519 64 414 75 929 104 858 te3
Rurol community. .. -..ovelee 304,453 60 542 67 493 90 1,055 118 1,085 124

Professional, scientific, and i

Y

i

Hncluding warehousing.
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TABLE 34.--PERCENTAGE DISTRIBUTION OF TOTAL EXPENSES OF OPERATING FEDERAL CREDIT UNIONS, BY REGIDN AND STATE, 1967

Toto! Borrowers” Life L Surery Exomination and tnterest on Cost Edveational Oth
Region and State Total Solormes Protection Savings Sogus Bond Suporvision Borrow od of Space oo e ther
re tasuronce Insuronce “ Pramiums Foes Money Occupied xpenses *penses
Totel ...l . 100.0 40.6 13.6 9.5 2.9 1.1 2.9 2.9 2.0 1.9 22.6
New Englond - .. oo vuiaainn.. 100.0 41.8 13.3 11.6 2.2 1.3 3.3 1.5 2.3 1.8 20.9
Connecticut. . 100.0 44.0 12.8 11.3 2.2 1.2 3.1 1.4 1.7 1.6 20.8
Maine. ... .. 100.0 36.6 18.¢ 12.4 2.5 1.1 2.8 2.9 3.0 2.3 18.4
Mossachuzetts . . . 100.0 41.1 11.9 12.0 2.0 1.5 3.9 1.0 2.9 1.6 22.2
New Hamgp zhira 100.0 43,1 1.1 9.3 2.1 .8 2.4 .7 1.8 3.9 24.7
Rhade sTond . 100.0 42.7 1.4 0.1 2.9 2.7 5.3 -9 4.5 .6 1849
Verment ...l 100.0 46.8 1.8 14.9 1.3 1.9 3.9 . 2.2 17.1
Mideast. ... i 100.0 39.8 14.1 9.5 2.7 1.2 3.2 2.9 2.0 1.7 22.8
Delaware. . v .o oo 100.0 36.8 13.2 8.0 3.0 1.2 3.8 6.7 3.4 2.5 21.6
District of Columbia 100.0 49.0 10.5 6.8 1.3 .5 1.9 3.1 1.4 1.9 23.7
Maryland. . . 100.0 41.2 12.5 8.8 2.8 .9 2.7 3.5 1.0 2.4 24.1
New Jersey . . 100.0 39.4 12.6 10.3 3.9 1.6 3.7 2.3 1.5 1.7 23.0
New York. ... ... 100.0 37.3 16.9 9.5 2.4 1.4 3.6 2.6 2.5 1.6 22.2
Pennsylvanio. . .. oui i 100.0 36.3 15.0 111 3.4 1.5 3.5 2.9 2.4 1.6 22,4
Seutheast . ... ... ... 100.0 41.8 14.3 9.3 3.0 1.1 3.1 2.4 1.2 1.7 21.8
Alaboma 100.0 40.2 15.4 10.4 3.0 1.0 2.6 1.6 1.4 1.5 23.0
100.0 41.4 14.3 12.2 4.0 1.5 3.4 2.7 1.5 .9 18.1
100.0 42.4 13.3 8.6 2.0 .8 2.6 1.8 1.6 1.8 25.0
100.0 43.7 13.5 7.6 2.8 1.3 3.3 2.9 .9 1.5 22,5
. 100.0 38.0 12.6 10.5 S.1 1.1 3.3 5.3 1.6 1.5 21.0
Louisiana . . . .. 100.0 41.8 16.9 11.8 3.4 1.4 4.0 2.0 .e .9 17.1
Mississippi. . . . . 100.0 37.3 15.5 10.8 4.0 1.3 3.0 2.0 1.6 2.5 22,0
North Carslina . . .. 100.0 46.9 10.4 8.9 2.2 1.1 2.7 2.1 K 1.3 23.5
South Corolina . .. 100.0 43,0 12.4 9.5 3.7 1.3 2.9 2.8 1.1 1.5 21.7
Tennessae. . . . 100.0 40.6 16.3 10.0 2.5 1.2 3.3 2.4 1.4 2.0 20,4
Vieginia . . . . . . 100.0 46.1 12.8 5.4 3.4 1.2 3.3 3.9 .8 2.2 20.9
West Virginia. .ot 100.0 34.1 16.9 11.0 4.8 1.5 3.8 2.1 1.9 1.9 22.0
Great Lokes. - .o ovrueane i 100.0 36.7 13.% 10.3 3.7 1.0 2.8 3.1 2.8 2.5 23.1
100.0 38.7 15.4 12.2 3.2 1.4 4.3 1.6 1.8 1.8 19.5
100.0 39.3 13.3 10.9 3.4 1.3 3.3 2.5 1.8 2.6 21.6
100.0 34.6 13,5 10.4 4.6 .7 2.0 4.5 3.8 2.9 22.8
100.0 38.1 13.8 9.1 2.8 1.3 3.3 1.6 2.3 1.9 25.8
100.0 38.6 14.6 11.7 4ok 1.9 3.8 3.4 2.4 3.9 15.6
100.0 38.0 13.6 11.1 4.2 1.3 3.2 3.4 1.8 2.4 21.6
100.0 31.7 17.2 13.6 7.0 .9 2.8 . 4.2 - 16.0
100.0 33.8 13.5 14.0 3.4 1.2 2.9 5.5 1.4 3.6 20.8
100.0 35.8 13.2 11.5 3.0 1.4 3.2 2.4 2.5 2.0 25.0
Missouri . . . . 100.0 41.9 12.5 8.9 4. 1.7 3.7 3.4 1.0 1.9 20.7
Nebeaska. . . - 100.0 42.3 11.5 8.5 4.1 1.3 3.2 l.6 2.2 1.9 23.4
North Dokota . 100.0 40.0 12.3 9.3 2.2 1.7 3.0 5.3 1.3 1.9 23.1
South Dokata 100.0 37.4 14.1 10.7 7.3 1.6 3.6 2.4 1.9 2.3 1.8
Rocky Mountain , . ..o, eoooniie s 100.0 39.7 13.9 10.7 3.4 1.t 3.0 3.z 1.9 2.3 20.8
100.0 41.0 13.9 10.9 2.1 1.1 2.7 2.8 1.6 2.6 21.4
100.0 37.1 13.5 10.4 6.0 1.0 2.8 4.9 2.1 2.4 19.4
100.0 38.3 12.0 9.8 4.3 1.1 3.5 3.5 3.4 2.1 22.0
100.0 38.6 16.3 10.3 3.3 L.l 3.9 3.5 .9 1.6 20.5
100.0 42.1 13.7 12.7 3.2 1.6 2.9 1.6 2.3 1.4 18.5
100.0 42.6 14.0 a.9 2.8 1.1 2.9 2.8 1.7 1.8 21.2
Atizona. .. ... ... e 100.0 39.7 12.¢ 8.7 3.2 .6 1.7 4.0 2.3 2.9 24.2
New Mexico. - - 100.0 46.9 13.8 7.9 1.8 1.1 3.3 3.8 1.2 1.3 18.9
Okfchomo . 100.0 43.3 13.9 8.2 3.9 1.2 3.1 2.1 2.5 1.9 19.8
Toxos. . . 100.0 42.9 14.4 9.2 2.6 1.2 3.2 2.6 1.5 1.6 20.9
L 100.0 42.5 12.4 8.3 2.2 -9 2.5 3.6 1.7 1.8 24,0
Alozko . 100.0 53.5 10.5 6.5 . 1.0 2.5 2.4 1.4 1.1 20.9
California . 100.0 43.8 12.0 7.9 2.1 .8 2.4 3.4 1.6 1.8 2441
Hawaii . 100.0 37.8 16.4 10.2 3.0 1.4 3.4 1.4 1.1 1.1 24.2
Hevoda. 100.0 41.8 10.0 8.0 - .8 2,1 10.2 1.9 1.1 23.9
Oregon . . ... 100.0 38.3 12.¢ 9.7 3.4 1.3 3.2 4.0 3.4 2.1 22.1
Woshington . . 100.0 37.3 13.6 9.4 2.5 .9 2.6 4.6 2.0 2.5 24.5
Other 0reas . .o ie e 100.0 51.9 11.4 8.4 -8 1.2 3.8 1.4 1.1 .7 19.2
Canal Zone . . 100.0 57.6 9.9 8.6 - -9 4.2 - 1.4 .5 16.2
Guem ... 100.0 58.4 9.2 9.5 .6 .8 4.2 1.9 1.4 .7 13.2
Puerto Rico. . 100.0 47.1 12.17 8.2 1.0 1.5 3.5 1.8 .9 .8 22.4
Viegin Isionds . . 100.0 71.2 9.3 ———— . 1.9 6.0 .6 m—— - 10.7

“Less than 0.05 pescent.
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NOTE: For bosic data, see Table 6.
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TABLE 36.-~PERCENTAGE DISTRIBUTION OF SHARE ACCOUNTS BY SIZE,
BY REGION AND STATE, DECEMBER 31, 1967

Percentage distribution by size of share accounts

Region and State Total 5500 $501- $1,001- $2,501— $5,001- $10,001
orless $1,000 $2,500 $5,000 $10,000 and over
Total ... ... ..., 100.0 76.0 8.0 1.9 3.5 1.2 .3
New England .. . ... ... .. ..., 100.0 72.2 10.0 12.7 3.8 1.2 .2
Connecticut. . o cvivvii e, 100.0 68.6 11.1 14.0 4.3 1.6 -4
Maine. .. ... ... ... .. i ... 100.0 T4.7 8.3 12.5 3.4 1.0 -1
Massachusetts . ... ... ..o ..., 100.0 75.1 9.3 11.5 3.2 .9 .1
New Hompshire. . .. ................ 100.0 73.0 10.9 10.6 4.5 -9 .1
Rhodelsland . ... ................. 100.0 81.7 7.1 9.2 1.8 .2 '
Vermont . ... ittt 100.0 70.7 11.¢6 13.6 2.9 1.2 el
Mideast. . ... ... ... i i, 100.0 77.0 8.1 10.3 3.3 1.1 2
Delaware. .. .. ................... 100.0 7.0 8.5 9.9 3.1 1.1 «3
District of Calumbia .. .............. 100.0 77.8 6.9 10.3 3.4 1.2 .3
Morylond. .. ..o i, 100.0 78.3 7.8 9.5 3.2 1.0 2
Newdersey ... oiii i inennnnn.. 100.0 T77.4 7.9 10.3 3.1 1.1 .3
New York. .. ..o i i 10C.0 T6.4 2.3 10.4 3.5 1.2 .2
Pennsylvania. . ... ... ... .. ... ..., 100.0 76.6 8.9 10.3 3.1 1.0 .2
Southeast .« oottt . 100.0 79.8 741 9.5 3.2 1.1 .2
Afgbamo . .. ... Lo 100.0 78.5 6.8 9.9 3.1 1.4 «3
Arkansas. .. .ot e 100.0 76.1 8.3 11.5 3.2 .8 .1l
Florida. ... i i 100.0 78.9 6.8 9.6 3.1 1.3 -3
Georgio « .ttt 100.0 80.6 6.4 8.8 2.9 1.0 «3
Kentucky. ... ... o ... 100.0 81.5 7.9 7.8 2.1 -6 .1
Lovisiana . .. ... 100.0 76.1 8.4 10.9 3.6 .9 -2
Mississippi v . ..o i i e 100.0 79.6 6.8 9.9 2.7 .9 .1
North Carolina . .. ... ... o ..., 100.0 83.5 6.4 6.8 2.4 -8 .2
SouthCaroling ... oo vvee i iinnnnn 100.0 82.0 6.5 7.9 2.5 .8 .2
Tennessee. . . ... 100.0 73.2 8.3 11.2 4.9 1.9 .5
Virginia v o vooii i 100.0 80.6 6.3 9.1 2.8 1.1 .1
West Virginia. . ... ..., 100.0 17.6 8.0 9.8 3.1 1.2 -3
GreatLakes. . ... vvivin i ... 100.0 L T4.T 8.5 11.3 3.7 l.4 -3
MMinois. ..o i i 100.0 76417 7.7 11.3 2.9 1.0 «3
Indiena. . .. ... .. L o L, 100.0 74.0 8.7 11.1 4.1 1.7 4
Michigan. ... ... ... ... ..., 100.0 72.5 9.1 12.7 3.9 l.4 <3
Ohio. vt e e 100.0 7.1 7.9 9.8 3.6 1.3 <3
Wisconsin ... ..., 100.0 79.3 4.9 10.4 3.9 1.5 ———
Plains ... ... . 100.0 75.6 7.4 12.0 3.5 1.2 .2
fowa ... .. 100.0 71.2 9.C 13.0 4.8 1.6 4
Konsas. .. viiniiii it 100.0 71.5 7.8 14.6 4.5 1.3 3
Minnesota . .. ... ........ ... ..., 100.0 80.3 6.C 10.9 2.1 «6
Missouri . ... ot 100.0 78.4 6.9 9.7 3.4 l.4 -3
Nebrasko. .. .. ... ... . ..., 100.0 75.2 8.2 11.5 3.3 1.5 <3
North Dakota . . . ... ... ... ... ...... 100.0 79.6 6.5 10.1 3.0 -7 .2
South Dakoto . . ..o v viei i 100.0 17.2 7.2 11.1 3.1 1.2 .l
Rocky Mountain .. .. ................. 100.C 76.1 7.2 12.2 3.3 1.1 .2
Colorado. . . v v vt i e i 100.0 76.0 6.8 12.4 3.5 1.1 .2
Ideho . .. .o 100.0 74.5 8.2 12.9 3.2 1.0 .2
Montana . ... ... ... .. ..., 100.0 78.7 6.2 10.8 3.1 1.0 .2
Utah. .. e 100.0 75.8 8.1 11.8 2.9 1.1 -4
Wyoming . .o ovi e 100.0 74.5 7.5 13.0 3.7 1.2 .1
Southwest .. .ottt e 100.0 75.9 8.0 11.2 3.5 1.2 .3
Arizona. . ... ..., 100.0 77.0 6.6 11.1 3.7 1.3 b
New Mexico. .. .. ... ... .. ...... 100.0 75.4 7.7 11.5 3.6 1.4 «
Okfohoma ... ......... ... ... ... 100.0 77.3 6.8 11.0 3.3 1.3 -3
Texos. o v e 100.0 75.5 8.4 11.2 3.5 1.2 .2
FarWest. .. ... .. ... ... ... ....... 100.0 74 .9 7.9 11.3 4.0 1.5 -k
Alasko . . oottt e 100.0 78.2 6.4 9.1 3.5 1.9 .8
California ..o i 100.0 75.8 7.7 10.6 3.8 1.5 -4
Hawaii. ..., 100.0 65.7 10.1 16.6 5.2 2.0 «5
Nevada. ..o vi it i i i e e e ee e 100.0 75.6 7.8 11.6 3.4 1.3 4
Oregon . v ot vttt it 100.0 75.8 7.5 11.7 3.8 1.0 .2
Washington ... ............. . ..., 100.0 T4.3 7.6 12.1 4.1 1.5 .3
Otherareas . ... ......uinuennnn... 106.0 80.2 10.6 6.7 1.8 .6 .1
Conal Zone . .. .o ii ittt 100.0 83.0 8.1 6.3 2.0 .6 ol
Guam ...t i e 100,0 B87.9 5.7 4.6 1.3 <5 .1
PuertoRico. ..................... 100.0 74 .0 14.9 8.3 1.9 <7 .2
Virginidslands . ... ... ... ......... 100.0 95,3 2.3 1.6 .6 -1 ——

*Less than 0.05 percent.

NOTE: Forbasic data, see Table 21.



TABLE 37.--PERCENTAGE DISTRIBUTION OF SHARES, BY SIZE, BY REGION AND STATE, DECEMBER 31, 1967

Percentage distribution by size of share accounts

$500

$501—

Region and State Total ; 200 $1,001- $2,501- $5,001- $10,001

or fess $1,000 $2,500 $5,000 $10,000 and over
Totaf . ovi i 100.0 13.3 10.3 32.2 21.7 15.3 7.3
New England . o vvviinnnnnnnnennns 100.0 14.2 11.7 33.8 21.5 13.3 5.5
Comnecticut, o v v et inive i e aaan 100.0 13.0 11.0 31.3 2l.4 14.8 8.5
Maine. .. ...t 100.0 14.3 10.8 38.7 20.8 12.5 2.8
Massachusetts . . .. ... . il 100.0 16.2 12.6 36.2 21.3 11.5 2.3
New Hempshire. . . ... ... ovivienn.s 100.0 13.4 16.3 29.6 26.9 11.8 2.0
Rhode Island . oo v evvieinnevans 100.0 23.0 15.3 37.6 18.7 5.0 .4
VEermont « vsvevmeeiieeneenacnnne 100.0 17.4 l4.1 37.5 16.7 13.0 1.2
T 100.0 14.8 11.2 32.2 21.8 14.0 6.0
Defaware. - . oo vvvm e iiee i e 100.0 16.1 11.6 30.9 19.7 13.7 8.0
District of Columbia + . oo v vvneannnn. 100.0 12.0 9.6 32.4 23.0 15.2 7.9
Maryland. .« oottt 100.0 14.0 11.1 32.2 22.7 13.4 6.6
New Jersey 100.0 15.3 11.2 32.0 20.7 13.8 7.0
New York. . . .. 100.0 14.0 11.0 31.9 23.1 14.7 5.3
Pennsylvania. . ... ..oy 100.0 16.9 12.3 32.7 20.1 12.9 5.0
SOUtHBGED « o v v v e it et e et 100.0 l4.4 10.3 31.6 21.8 15.4 6.5
Aloboma . o v v vt i i it 100.0 13.0 9.3 32.2 20.4 17.7 T.4
Arkansas. . o oo it 100.0 17.4 12.3 37.1 20.8 9.9 2.6
Florida. . o v iiine i o 100.0 14.1 9.7 29.6 21.0 17.3 8.3
Georgia « e oot i e 100.0 13.9 9.8 31.2 21.6 15.1 8.3
Kentucky. « o oo i vt i it ii i i iaa e e e 100.0 19.9 14.2 34.3 18.7 9.9 3.1
LoUiSian@ e v v o v oo v iesos v o neonneen 100.0 14.3 11.5 34.9 23.7 11.8 4.0
MisSisSippi « o v vvv v v i e 100.0 14.7 11.2 37.8 21.1 12.9 2.3
NorthCarofing . . v v v v et i i i e i e e e 100.0 19.3 11.3 28.1 21.0 13.4 6.8
South Caroling « v v v v v v v v e emeean e 100.0 17.7 11.4 30.4 20.5 13.0 6.9
Tennessee. . . cv i ii it 100.0 11.8 8.8 27.1 24.5 18.6 9.2
Virginio <« oo v v i i v e me e 100.0 14.0 10.2 34.1 22.2 16.1 3.3
West Virginio. . oo cv v i ii v innnn. 100.0 15.2 10.6 30.9 19.5 16.5 7.3
GreatLakes. . ... .. oiviiiiiinnann 100.0 13.5 10.1 31.2 21.5 15.7 8.0
HIMOiS. « o vov i ettt 100.0 14.5 10.3 36.5 18.5 13.1 7.1
Indion@. - v v v ve et 100.0 12.8 9.6 28.5 22.0 17.8 9.4
Michigam. « v oo vm e scneeenmennsns 100.0 13.1 10.5 33.0 21.1 15.0 T4
ORig o v v v mma e e e e 100.0 14.2 10.0 29.3 22.6 16.0 7.8
Wisconsin . oo v v i ivvnne i 100.0 B.4 6.9 36.1 27.5 21.1 ———
PHAINS & i e et e et e s e et e 100.0 11.4 9.7 36.2 21l.1 15.7 5.9
IoWG o v e ieii i e 100.0 13.1 9.8 30.2 24.5 15.7 6T
Kansos. . oo civiinannnnnnnennnns 100.0 10.4 8.7 38.7 22.5 13.9 5.8
Minnesota .. v iein i 100.0 14.9 11.1 45.9 17.6 9.3 1.2
MiSSOURi o o v v it i e v v iemnaenae 100.0 12.5 9.4 29.9 22.0 19.0 7.2
Nebraska. . . ... . i 100.0 10.0 10.1 33.3 19.7 18.3 8.5
Narth Dakota « o v e oo v vvev i enneeenns 100.0 15.3 10.2 37.1 22.3 10.1 5.0
SouthDakota . . . v v v v viiv i iieaann 100.0 11.8 10.4 36,4 20.8 17.9 2.8
Rocky Mountain . . oo v i iniieneaean 100.0 12.5 9.5 38.0 20.6 13.3 6.2
Colorodo. + v v v s i s 100.0 1.9 8.8 38.5 21.5 12.9 6.3
Idaho ) 100.0 12.2 10.6 39.5 19.5 12.4 5.8
Montana 100.0 12.3 9.1 37.5 21.9 14.3 4.9
Uteh. . ..o 100.0 15.5 10.4 34.5 16.6 13.2 9.8
Wyoming . oo v e i 100.0 10.9 9.8 39.4 22.4 15.5 2.0
Southwest . . . v ieieinse i 100.0 12.4 10.5 34.0 21l.6 14.9 6.7
Arizona ......................... 100.0 10.9 8.3 34.0 21.7 15.4 9.6
New Mexico. ..o oov v iininenaanns 100.0 10.7 9.7 32.1 22.0 16.1 9.4
Oklghomo - ..o v i iiie i e i 10C.0 11.7 9.3 33.8 21.3 16.1 7.8
TeXas. oo vt iie i et e e 100.0 13.0 11.2 34.2 21.6 14.4 5.6
FarWest. ..t vn i 100.0 11.0 9.2 30.6 22.2 17.2 9.7
Alaska . . . .. i i i i i e 100.0 8.6 7.2 24.1 19.5 21.5 19.1
Califormia . . o v vv i ve i i i i aans 100.0 11.3 9.2 29.5 22.0 17.6 10.4
Hawaii 1060.0 9.2 9.4 33.9 22.7 17.2 T.6
Nevada 100.0 10.6 9.4 34.6 20.0 15.7 9.7
Oregon 100.0 12.5 10.¢C 35.8 23.7 12.5 5.6
Washington . .. ... iiiiteiiiaaaan 100.0 10.8 8.9 33.2 23.2 16.8 T.1
Otheroreas . « v e cavecvonanvoncnnnens 100.0 23.7 18.8 26.8 16.3 10.9 3.5
Conal ZonB . v v vttt teaan s 100.0 22.5 16.1 26.7 20.8 12.0 2.0
Guam .o v v v vt e e e 100.0 23.8 14.2 28.2 17.0 13.4 3.4
Puerto Rico. . ... 100.0 23.8 21.4 26.6 13.9 9.8 4.
Virgin Isiands 106.0 47.0 12.4 2Cc.0 14.8 5.9 ———

NOTE: For basic data, see Table 22.
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TABLE 38.-—PERCENTAGE DISTRIBUTION OF SHARE ACCOUNTS BY SIZE,
BY TYPE OF MEMBERSHIP, DECEMBER 31, 1967

Percentage distribution by size of share accounts

Type-of-membership

Total $500 $501— $1,001- $2,501— $5,001~ $10,001

ota or less $1,000 $2,500 $5,000 $10,000 and over

Totol e 100.0 76.0 g.c 10.9 3.5 1.2 .3

ASSOCIATIONAL GROUPS — TOTAL. .. 100.0 81.1 6.1 5.8 2.3 .6 .1
Cooperotives . . . . oottt 100.0 73.3 7.3 13.9 4.0 1.2 3
Fratemal and professional ... .. . ...... 100.0 74 .3 7.1 13.3 3.2 1.2 -3
Religious' ....................... 100.0 83.6 5.7 a.3 1.8 .5 .1
Loborwnions . .. .. ... ... ... . ..., 100.0 83.3 6.2 8.5 1.6 .3 <1
Other ossociationol groups . . . ... ...... 100.0 38.2 2.8 7.C 1.8 .2 ———
OCCUPATIONAL GROUPS — TOTAL. . . 100.0 75.4 8.3 11.0 3.7 1.3 .3
AAA'::”ECUHWE ...................... 100.0 53.6 12.5 21.8 8.5 3.1 b
ining . ...... R 100.0 75.9 9.0 11.4 2.6 -9 .1
Contract construction. . . . ... ......... 100.0 67.5 10.§ 13.0 5.2 2.5 .9
Manufacturing ... ... L. 100.0 73.6 9.4 11.3 3.9 1.5 -4
Food and kindred productions .. ... ... 100.0 72.6 9.3 12.4 4.0 l.4 -3
Textile mill prod. and apporel . . . ... .. 100.0 78.1 9.¢& 9.0 2.4 -9 -1
Lumber and wool products. . .. ... .... 100.0 77.1 7.6 10.8 3.3 1.0 .2
Paper ond ollied products. . ... ... ... 100.0 71.5 9.3 12.1 4.9 1.7 4
Printing and publishing . ... ........ 100.0 72.7 9.8 12.7 3.8 .9 o1l
Chemicals ond oltied products. . .. .. .. 100.0 70.4 10.1 12.3 4.7 2.0 «h
Petroleum refining. . . . ............ 10G.0 71.6 8.2 13.7 445 1.7 .4
Rubber and plostics products .. ...... 100.0 73.3 9.C 11.¢ 4. C 1.5 .3
Leother and leother products. . . ... ... 100.0 84 .0 7.3 7.2 1.3 2 *
Stone, cloy, and gloss products . .. . .. . 100.0 75.5 8.4 9.9 3.9 1.9 -3
Primary metol industries, .. ... ...... 100.0 71.4 9.6 12.5 4.4 1.7 o4
Fabricated metal products. . . ... ... .. 100.0 75.¢6 $.5 10.3 3.4 1.0 .2
Machinery, incl. electricol . .. ....... 100.0 75.9 8.7 10.2 3.6 1.2 «3
Transportation equipment . . . .. ... ... 100.0 73.2 10.2 10.6 3.8 1.6 .5
Motor vehicles and equipment . . . .. .. 100.0 73.8 10.C 11.3 3.5 l.1 .3
Aircraft ar:d pParts . ... 100.0 72.2 10.4 10.3 4.2 2.2 -8
Instruments®. . ... ... oL L. 100.0 71.2 10.4 11.9 4.3 1.8 -4
Other manufacturing ... ........... 100.0 75.9 2.3 12.2 2.8 .7 ol
Transportation, communication, ond utilities. 10C.0 72.7 9.C 12.5 4,0 l.4 «3
Railroad transportation. . . . . .. ... ... 100.0 70.8 9.2 15.2 3.8 1.0 -1
Bus transportation. . . ... ... .. ..... 100.0 70.1 9.5 14.9 4.0 1.2 «2
Motor freight tronsportotion? . . .. ... .. 100.0 71.8 11.6 11.6 3.6 1.2 o2
Air transportation . . ... ... ... ... 100.0 T4.2 g.1 1C.7 4.2 2.5 o4
Other transportation. . .. .. ......... 100.0 69.0 10.9 14,2 4.0 1.5 -3
Cgmmunicc?ions ................. 100.0 75.8 a.? 10.1 3.7 1.6 <5
l.gle'phone .................... 10G6.0 75.7 8.2 10.1 3.8 1.6 .6
Utitities ... ... ... L 100.0 71.3 9.2 13.1 4.6 1.3 .3
Vholesole ond retail trode. . .. .. ....... 106.0 77 .4 8.¢€ 9.4 3.3 1.1 2
Finance, insuronce, real estate . . . ... ... 100.0 78.1 7.7 8.8 3.5 1.4 -5
Services . . .. 100.0 76.1 7.9 10.9 3.5 1.2 «3
Hotels and ather lodging places. . . . . . . 100.0 80.0 11.5 7.2 1.1 .1 *
Personol services. . .. ............ 100.0 82.6 5.2 6.4 1.5 .2 ————
Miscellaneous business services . . . . . . 10G.0 71.3 10.5 11.2 4.6 1.8 4
Medical, other health services. . ... ... 10¢.0 85.3 7.2 6.C 1.3 «3 *
Hospitols . .. ... .............. 100.0 85,4 7.1 5.9 1.3 -3 *
Educationol services. . ... ... ...... 10C.0 74 .9 T.7 11.8 3.8 l.4 o4
Elem. and secondary schools. . . ... .. 100.0 14 .4 7.6 12.3 4.0 l.4 -4
Colleges and universities. . .. ...... 100.0 77.1 7.9 9.9 3.3 1.4 -3
Other services . ... .............. 100.0 7¢.2 8.4 11.2 3.1 «9 .2
Goverament . . .. ... ... .. 10G.0 78.3 &.7 10.3 3.3 1.1 .3
Federol government. . .. .. .. ....... 100.0 76.7 E.5 11.6 3.5 1.0 -2
C,\tvllun .................... 100.0 16.7 6.9 11.6 3.5 1.0 .2
Militory. .. ... . .. o 100.0 81.0 5.8 2.9 2.9 1.1 -3
State ond other government . . .. ... ... 10G.0 73.5 B.& 12.2 4.0 1.2 3
Other occupational grovps. . . .. ... ..... 100.0 g0.a 4.9 3.8 A .1 -m——
RESIDENTIAL GROUPS . TOTAL. . ... 100.0 79.0 E.6 1C.5 2.7 .9 -3
Urban commun.ity ................... 100.0 79.9 6.7 1C.2 2.3 I .2
Rural community . . ... ... .. .. ... .. 100.0 78.5 [ 1C.7 2.8 1.0 «3

*Less than 0.05 percent.

‘Professional, scientific, ond controlling instruments; photographic and optical gaods; wotches and clocks.

*Including worehousing.

NOTE: For basic data, see Table 23
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TABLE 39.—-PERCENTAGE DISTRIBUTION OF SHARES, BY SIZE, BY TYPE OF MEMBERSHIP, DECEMBER 31, 1967

Percentage distribution by size of share accounts
Type-of-membership $500 $501— $1,001~ $2,501- $5,001 $10,001
' Totol or less $1,000 $2,500 $5,000 $10,000 and aver

Totalonnee 10¢.0 13.3 10.3 32.2 21.7 15.3 7.3
ASSOCIATIONAL GROUPS -~ TOTAL.. .1 140 ¢ 14.9 10.7 4C.4 18.5 10.4 5.1
(F:""Pe""l‘vesd'""':"1""“-““"'1 100.0 10.0 8.6 39.¢6 21.2 13.1 7.4
Religiovs - -+~ v~ oo oL 1000 1.7 9-¢ 21-¢ 192 1.7 1.3
Loborunions . . . o .. v 10¢.9 17.1 12.6 4c.2 1£.0 9.1 3.6
Other associationol groups Loc.c 19.8 12.5 42.3 15.2 6.4 3.4
""""""" 100.0C l4.€6 7.5 47.5 22.1 6.1 2.2
OCCUPATIONAL GROUPS — TOTAL. ... 100.0 13.1 10.3 31.5 22.0 15.7 7.4
Mg ] w0020 8.1 8.3 32.4 27.1 1s.8 5.3
Contract construction. . . . . oo oot 100.0 16.7 13.2 31.0 17.9 12.0 3.1
100.0 10.4 9.2 24.8 20.8 20.8 14.0

Manufacturing .. . ... oo
Food undsl,(indred productions ... ...... 100.¢ 13.7 1c.& 25.5 2l.1 16.4 I.s
Textile mill prod. ond apparef . . . ... ... 106.8 13.5 Lc.8 32.1 22.5 14.9 3.6
Lumber and wool products. . .. ... ... .. 100.0 20.6 14.& 3L.3 17.7 13.2 2.4
Paper and ollied products. . .. . .... ... 100.0 15.3 1C.4 34.9 2L.7 12.6 31
Printing ond publishing . . . ... ....... 100.0 12.8 9.¢ 28.5 244 17.0 1.7
Chemicals and allied products. . . . ... .. 100.0 14.3 12.3 .37.8 .2,3.4 10.7 1",5
.. 100.0 12.0 10.C 21.9 22.17 19.0 8.3
Petroleum reimxn‘g ................. 100.0 9.4 3.C 33.6 23.4 17.3 1.4
Rubber and plastics products . .. ... ... 100.0 13.9 10.4 31.5 21.6 16.3 6.3
Stone, <loy, ond e prodocrs L[| 100.0 27.4 1¢.3 369 L4.2 3.6 1.7
Primo’ry me;ul industries. . 100.0 13.0 9.6 26.2 21.8 21.6 7.8
Fobricoted metol products. . . . ... .. ... 100.0 13.4 1C.C 29.5 21.8 17.1 8.1
Machinery, incl. electrical ... ..... ... 100.0 17.6 12.4 30.7 21.7 13.1 4.5
Transportation equipment . . .. ... ... .. 100.0 15.6 11.¢ 29.6 22.0 13.0 6.9
Motor vehicles ond equipment . . ... ... 100.0 13.0 11.4 26.3 20.2 17.3 1.7
Aircraftandparts . . . ... L. 100.0 16.1 12.¢ 31.5 20.2 13.2 6.4
Instromentst. . o T 100.0 10.3 10.3 22.7 2C.3 20.6 15.8
100.0 12.4 10.9 28.0 22.1 18.5 8.1
Other manufocturing . .. .. ... ... ... 100.0 18.1 11.7 37.2 19.9 9.7 3.3
Trunsy.aortution, commurricc?ion, and utilities. . 100.0 12.7 1C. 4 32.7 22.0 15.4 6.8
Railraad tronsp?rmnon .............. 100.0 12.1 11.1 41.9 21.3 1.1 2.5
BustrunsAportutlon....'..2. .......... 100.0 13.4 10.5 38.9 2C.7 12.9 3.6
M?torfrelgh? tr'cnsporiunon .......... 100.0 15.3 14.3 32.3 20.6 13.2 4.3
Alrtronsportuhcrj ................. 100.0 12.4 8.5 25.0 21.4 25.2 7.5
Otherfrc.lnsp'ormhon ................ 100.0 13.2 11.6 34,6 20.7 15.1 4.8
Communications . . . . oo v it ee e 100.0 13.0 9.5 26.0 20.9 18.0 12.7
Teleghone. .+ vvovvvevees 100.0 12.9 9.4 25.7 20.8 18.3 13.0
Utilities . . oo v o v i i 100.0 11.8 10.2 32.7 26.4 13.8 5.1
Ml rd il vl
L P TERERIEIE e e 100.0 13.7 9.6 25.2 21.5 17.4 12.5
Servnces........‘.: .............. 100.0 13.4 16.1 32.6 21.5 15.0 7.4
potels ond other lodging ploces. -+ - -~ 100.0 30.1 24.3 32.4 1C.6 2.1 .6
N R R 100.0 29.7 20.0C 32.5 14.8 3.0 m———
Mnscfalluneous business services .. ... 10G.0 11.3 10.3 27.1 23.8 18.4 9.0
Medicol, other health services. . ....... 100.0 30.1 16.8 31.4 14.2 5.9 1.5
Hcspi}ols ..................... 100.0 30.5 16.9 31.3 14.1 5.6 1.6
Educationol services. .. ... .....oo . 100.0 11.9 9.2 33.2 22.0 15.7 7.9
Elem. and secondory schools. ... .. ... 100.0 11.9 9.0 33.7 22.1 15.3 8.0
, Colleges ond universities. . . ... ..... 100.0 11.8 10.3 30.6 215 17.8 8.0
Other services . .. oo oo v i i e i s 100.0 14.7 12.0 35.4 .2C.0 12.4 5.5
Government . . v v v v vttt e 100.0 12.1 9.5 34,1 22.4 14.9 7.0
Fec?erc'l gavernment. . .. ... i e 100.0 11.3 9.8 37.9 22.9 13.2 4.9
Civilion .o 100.0 11.3 9.8 37.9 22.9 13.2 4.9
Military, .. oo oo o 100.0 12.2 9.0 32.6 22.0 16.3 8.0
Stote and other government . . . ... ... .. 100.0 12.6 16.1 33.4 22.8 14.0 7.1
Other occupationol groups. . . ... oo oL 100.0 39.6 18.2 30.1 7.9 4.2 ———
RESIDENTIAL GROUPS — TOTAL...... 160.0 13.2 1G.1 36.3 19.4 13.6 7.4
Urban commun.ity ................... 100.0 14.7 11.7 37.4 18.8 12.5 4.9
Rural community . .. oo 100.0 12.5 9.4 35.8 19.7 14.0 8.5

Professional, scientific, ond contralling instruments; photographic and opticol goads; watches ond clocks.
*Including warehousing.

NOTE: For basic data, see Table 24

117



TABLE 40.——TOTAL ASSETS OF CREDIT UNIONS, DECEMBER 1958—DECEMBER 1967

(In millions of dollars)

Federal credit unions

State-chartered credit unions

Not adjusted for

Adjusted for

Not adjusted for

Adjusted for

Period seasonal variation seasonal variation seasonal variation seasonal variation
Change Change Change Change
Amount during Amount during Amount during Amount during
outstanding period outstanding period outstanding period outstanding period
2,353 318} eemee b e 2,676 364
2,670 317§ emmee | mmmeen 2,989 313
3,028 358 3,354 365
3,430 402 3,758 404
3,917 487 ] eemee e 4,213 455 1 —-e--
4,559 [ i R — 4,800 587
5,166 607 5,385 585 0 me-es
5,669 503 5,938 553} meeee
6,208 539 | mmmss ) meeeee b b L
1958:
Decemberaum e muue oLl 2,035 49 1,987 28 2,312 12 2,305 23
1959:
January--- 2,012 -23 2,018 31 2,314 2 2,335 30
2,024 12 2,044 26 2,339 25 2,365 30
2,047 23 2,068 24 2,382 43 2,394 29
2,075 28 2,098 30 2,419 37 2,424 30
2,113 38 2,121 23 2,456 37 2,456 32
2,140 27 2,144 23 2,486 30 2,486 30
2,172 32 2,181 37 2,509 23 2,514 28
August--— 2,198 26 2,207 26 2,544 35 2,544 30
September 2,229 31 2,227 20 2,588 44 2,575 31
2,269 40 2,253 26 2,623 35 2,605 30
2,305 36 2,273 20 2,659 36 2,635 30
2,353 48 2,298 25 2,676 17 2,668 33
1960:
JanUaTY - e e 2,310 =43 2,322 24 2,669 ~7 2,693 25
February. e 2,319 9 2,345 23 2,690 21 2,720 27
2,357 38 2,381 36 2,729 39 2,743 23
2,385 28 2,409 28 2,763 34 2,769 26
2,423 38 2,433 24 2,798 35 2,798 29
2,454 31 2,456 23 2,824 26 2,821 23
2,461 7 2,471 15 2,841 17 2,847 26
2,486 25 2,493 22 2,873 32 2,873 26
2,525 39 2,522 29 2,913 40 2,899 26
October--.. 2,568 43 2,550 28 2,945 32 2,925 26
November... 2,622 54 2,586 36 2,978 33 2,954 29
December —meuu e 2,670 48 2,610 24 2,989 11 2,977 23
2,616 ~54 2,634 24 2,983 -6 3,010 33
2,634 18 2,663 29 3,008 25 3,041 31
2,658 24 2,682 19 3,053 45 3,068 27
2,685 27 2,709 27 3,092 39 3,098 30
2,720 35 2,731 22 3,132 40 3,129 31
2,771 51 2,768 37 3,162 30 3,159 30
2,793 22 2,801 33 3,183 21 3,193 34
2,830 37 2,833 32 3,220 37 3,220 27
2,863 33 2,860 27 3,266 46 3,250 30
2,912 49 2,892 32 3,303 37 3,280 30
2,970 58 2,932 40 3,341 38 3,311 31
3,028 58 2,966 34 3,354 13 3,337 26
1962:
Januaty 2,968 -60 2,992 26 3,340 -14 3,370 33
February 2,997 29 3,033 41 3,364 24 3,401 31
Marcheeeeano oo 3,048 51 3,073 40 3,428 64 3,445 44
3,079 31 3,107 34 3,462 34 3,472 27
3,131 52 3,144 37 3,497 35 3,494 22
3,184 53 3,178 34 3,535 38 3,531 37
3,197 13 3,203 25 3,549 14 3,560 29
3,238 41 3,241 38 3,598 49 3,598 38
September--o L ____ 3,280 42 3,277 36 3,649 51 3,631 33
October- 3,329 49 3,306 29 3,689 40 3,663 32
November - 3,376 47 3,333 27 3,722 33 3,689 26
December - 3,430 54 3,366 33 3,758 36 3,739 50
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TABLE 40.--TOTAL ASSETS OF CRED!T UNIONS, DECEMBER 1958-DECEMBER 1967 {Continved)

{In millions of dollars)

Federal credit unions

State-chartered credit unions

Not adjusted for

Adjusted for

Not adjusted for

Adjusted for

Period seasonal variation seasonal variation seasonal variation seasonal varjiation
Change Change Change Change
Amount during Amount during Amount during Amount during
outstanding period outstanding period outstanding period outstanding period
1963:
3,382 -48 3,413 47 3,739 -19 3,773 34
3,409 27 3,447 34 3,758 19 3,796 23
3,463 54 3,487 40 3,815 57 3,838 42
3,498 35 3,526 39 3,857 42 3,869 31
3,561 63 3,572 46 3,930 73 3,922 53
3,607 46 3,596 24 3,961 31 3,953 31
3,651 44 3,658 62 3,981 20 3,993 40
3,691 40 3,691 33 4,033 52 4,033 40
3,739 48 3,735 44 4,089 56 4,069 36
3,795 56 3,769 34 4,142 53 4,113 44
3,856 61 3,810 41 4,196 54 4,154 41
December._.. 3,917 61 3,844 34 4,211 17 4,196 42
1964:
3,858 -59 3,893 49 4,200 -13 4,238 42
3,896 38 3,939 46 4,247 47 4,286 48
3,951 35 3,979 40 4,310 63 4,332 4b
4,002 51 4,034 55 4,375 65 4,388 56
4,074 72 4,086 52 4,436 61 4,432 44
4,160 86 4,143 57 4,494 58 4,485 53
4,181 21 4,189 46 4,535 41 4,549 64
4,231 50 4,231 42 4,584 49 4,579 30
4,290 59 4,286 55 4,653 69 4,630 51
October_.. 4,376 86 4,346 60 4,723 70 4,686 56
November. 4,459 83 4,406 60 4,784 61 4,732 46
December. 4,559 100 4,470 64 4,800 16 4,776 44
1965:
4,466 -93 4,502 32 4,771 -29 4,819 43
4,505 39 4,551 49 4,828 57 4,877 58
4,575 70 4,607 56 4,900 72 4,930 53
4,619 44 4,656 49 4,959 59 4,979 49
4,686 67 4,695 39 5,023 64 5,023 44
4,788 102 4,750 55 5,089 66 5,074 51
4,781 -7 4,805 55 5,109 207 5,119 45
4,836 55 4,855 50 5,175 66 5,170 51
4,907 71 4,912 57 5,242 67 5,216 46
Octobera e e 4,978 71 4,958 46 5,300 58 5,258 42
November._ 5,071 93 5,016 58 5,358 58 5,305 47
Decembermo oo oo 5,166 95 5,050 34 5,385 27 5,364 59
1966:
5,053 ~113 5,094 44 5,356 -29 5,410 46
5,085 32 5,142 48 5,401 45 5,456 46
5,152 67 5,188 46 5,469 68 5,502 46
5,185 33 5,227 39 5,526 57 5,548 46
5,269 84 5,280 53 5,601 75 5,601 53
5,371 102 5,328 48 5,671 70 5,654 53
5,318 -53 5,350 22 5,686 15 5,697 43
5,357 39 5,379 29 5,728 42 5,722 25
September.. 5,428 71 5,433 54 5,800 72 5,771 49
OCEObeT o e 5,494 66 5,472 39 5,850 50 5,804 33
November_ - 5,578 84 5,517 45 5,911 61 5,852 48
Decemberaummmemnmr e 5,669 91 5,547 30 5,938 27 5,914 62
1967:
5,523 -146 5,579 32 5,872 ~66 5,943 29
5,558 35 5,620 41 5,937 65 6,003 60
5,631 73 5,671 51 6,020 83 6,056 53
5,667 36 5,718 47 6,086 66 6,117 61
5,759 92 5,771 53 6,178 92 6,172 55
5,870 111 5,823 52 6,258 80 6,233 61
5,830 =40 5,865 42 6,264 6 6,270 37
5,872 42 5,902 37 6,327 63 6,321 51
5,939 67 5,939 . 37 6,397 70 6,365 44
October 6,023 84 5,993 54 6,476 79 6,437 72
November. 6,121 98 6,042 49 6,544 68 6,486 49
December o o-mecwem—mme—amm 6,208 87 6,074 32 6,568 24 6,542 56
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TABLE 41.——LOANS TO MEMBERS BY CREDIT UNIONS, DECEMBER 1958-DECEMBER 1967

(In millions of dollars)

Federal credit unions

State-chartered credit unions

Not adjusted for

Adjusted for

Not adjusted for

Adjusted for

Period seasonal variation seasonal variation seasonal variation seasonal variation
Change Change Change Change
Amount during Amount during Amount during Amount during
outstanding period outstanding period outstanding period outstanding period
1,667 287 | ===l mmmeen 2,051 353
2,021 354 2,381 330
2,245 224 2,607 226
2,561 316 2,917 310
2,911 350 3,260 343
3,349 438 3,699 439
3,865 516 4,233 534
4,324 459 4,769 536
4,677 353} =e—e-
1,380 25 1,362 18 1,698 20 1,690 25
1,362 -18 1,377 15 1,691 -7 1,715 25
1,371 9 1,398 21 1,708 17 1,741 26
1,396 a5 1,410 21 1,740 32 1,772 31
1,423 27 1,437 18 1,786 46 1,804 32
1,444 21 1,456 19 1,823 37 1,834 30
1,490 46 1,486 30 1,871 48 1,865 31
1,517 27 1,508 22 1,904 33 1,893 28
1,546 29 1,531 23 1,944 40 1,919 26
September_-. 1,570 24 1,556 25 1,981 37 1,954 35
OctobeTmm L 1,599 29 1,585 29 2,017 36 1,989 35
November 1,627 28 1,612 27 2,041 24 2,021 32
December 1,667 40 1,644 32 2,051 10 2,041 20
1960:
January-—----.. 1,656 -11 1,674 30 2,047 -4 2,074 33
February 1,678 22 1,710 36 2,070 23 2,110 36
March 1,723 45 1,751 41 2,101 31 2,142 32
1,774 51 1,794 43 2,153 52 2,177 35
1,809 35 1,822 28 2,196 43 2,209 32
1,856 47 1,849 27 2,249 53 2,242 33
1,882 26 1,871 22 2,274 25 2,263 21
1,918 36 1,899 28 2,315 41 2,285 22
1,943 25 1,928 29 2,338 23 2,308 23
1,964 21 1,948 20 2,354 16 2,324 16
1,991 27 1,971 23 2,368 14 2,345 21
2,021 30 1,993 22 2,381 13 2,367 22
1961:
JanuaTy e oo 1,991 -30 2,013 20 2,364 -17 2,393 26
February. 1,991 | =-e-- 2,030 17 2,367 3 2,413 20
March 2,007 16 2,044 14 2,386 19 2,430 17
2,027 20 2,052 8 2,407 21 2,436 G
2,055 28 2,069 17 2,438 31 2,453 17
2,103 48 2,090 21 2,477 39 2,470 17
2,120 17 2,107 17 2,505 28 2,493 23
2,151 31 2,130 23 2,542 37 2,509 16
2,166 15 2,151 21 2,662 20 2,529 20
2,190 24 2,173 22 2,578 16 2,545 16
2,219 29 2,197 24 2,596 18 2,570 25
2,245 26 2,214 17 2,607 11 2,591 21
1962:
2,214 -31 2,236 22 2,581 -26 2,610 19
2,214 | e--e- 2,257 21 2,581 | ----- 2,628 18
2,234 20 2,277 20 2,602 21 2,652 24
2,276 42 2,306 29 2,648 46 2,683 31
2,324 48 2,338 32 2,693 45 2,709 26
2,375 51 2,361 23 2,739 46 2,734 25
2,406 31 2,389 28 2,769 30 2,755 21
2,442 36 2,415 26 2,828 59 2,789 34
2,454 12 2,437 22 2,847 19 2,810 21
2,484 30 2,464 27 2,881 34 2,844 34
2,523 39 2,498 34 2,899 18 2,870 26
2,561 38 2,526 28 2,917 18 2,900 30
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TABLE 41.—-LOANS TO MEMBERS BY CREDIT UNIONS, DECEMBER 1958—DECEMBER 1967 (Continued)

{In miltions of dollars)

Federal credit unions

State-chartered:credit. unions:

Not adjusted for Adjusted for Not' adjusted. for sAdjus‘!‘:ed forx
Period seasonal variation seasonal variation seasonalivariation ‘seasonal variation
am . Sha"\ge A Change “'Change Change
oun urin; (sl t i i
outstanding periog outst::din durl'.ng Amount duri:ng Axp.og_nt' ;during
g perio. outstanding period J.outstanding Liperiod .t
2,540 -21 2,568 42 2,897 -20 2,926
2,543 3 2,595 27 2,906 PO 2956
2,573 30 2,623 28 22926 20 Faas e
2,622 49 2,654 31 2,973 47 35012 729
2,669 47 2,682 28 3,023 50 3,061 29
2,728 59 2,709 27 3,075 52 3,069 ‘38
2,761 33 2,736 27 3,115 40 3,100 a1
2,79 33 2,761 25 3,171 56 30127 27
2,808 14 2,786 25 3,193 22 30149 22
2,842 34 2,819 33 3,231 38 3,186 37
2,864 22 2,844 25 3,241 10 3,212 26
December-—-- 2,911 47 2,876 32 3,260 19 3,244 32
1964:
2,873 -38 2,908 32 3,251 -9 3, 287 43
2,888 15 2,947 39 3,264 13 3,320 13
2,919 31 2,976 29 3,287 23 3,351 31
2,975 56 3,008 32 3,342 55 3,383 32
3,032 57 3,047 39 3,399 57 3,420 37
3,110 78 3,085 38 3,447 48 3,444 2%
3,157 47 3,129 44 3,516 69 3,499 55
3,195 38 3,157 28 3,583 67 3,530 31
3,230 35 3,201 44 3,633 50 3,579 49
October. 3,259 29 3,233 32 3,655 22 3,605 26
November 3,285 26 3,265 32 3,673 18 3,644 39
December 3,349 64 3,309 44 3,699 26 3,684 40
1965:
January-- 3,301 ~48 3,351 42 3,683 ~16 3,724 40
February- 3,320 19 3,395 44 3,706 23 3,770 46
March 3,385 65 3,447 52 3,756 50 3,817 47
3,475 90 3,507 60 3,841 85 3,879 62
3,543 68 3,554 47 3,904 63 3,932 53
3,634 91 3,594 40 3,980 76 3,972 40
3,673 39 3,637 43 4,038 58 4,010 38
3,723 50 3,675 38 4,112 74 4,051 41
3,748 25 3,711 36 4,151 39 4,090 39
5
October 3,769 21 3,743 32 4,170 19 4,125 3
November.... 3,809 40 3,790 47 4,201 31 4,172 47
December... 3,865 56 3,823 33 4,233 32 4,216 44
3,795 -70 3,861 38 4,213 -20 4,260 44
3,813 18 3,903 42 4,222 9 4,295 35
3,873 60 3,944 41 4,278 56 4,343 48
3,930 57 3,966 22 4,331 53 4,388 45
3,992 62 4,004 38 4,393 62 4,428 40
4,087 95 4,043 39 4,477 84 4,468 40
4,107 20 4,070 27 4,537 60 4,505 37
4,175 68 4,121 51 4,633 96 4,565 60
Septembere--mmmmmmmmmmmomn] 4,208 33 4,166 45 4,676 43 4,607 42
664 57
OCEODET~mm e e m e mm e} 4,228 20 4,199 33 4,715 39 4,
November-- 4274 46 4240 41 4749 34 4716 52
December -~ 4,324 50 4,277 37 4,769 20 4,750 34
1967:
4,249 =75 4,318 41 4,737 -32 4,790 40
4,243 -6 4,338 20 4,734 -3 4,821 31
4,284 41 4,358 20 4,769 35 4,851 30
4,329 45 4,382 24 4,818 49 4,886 35
4388 59 4,406 2 4,882 64 4,916 30
4,491 103 4,462 36 4,966 84 4,961 45
4,495 4 4,464 22 5,008 42 4,983 22
4,560 65 4,501 37 5,099 91 5,019 36
4,572 12 4,522 21 5,137 38 5,061 42
4,589 17 4,562 40 5,159 22 5,103 42
4,628 39 4,591 29 5,186 27 5,145 42
4,677 49 4,626 35 5,204 18 5,178 33
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TABLE 42.--TOTAL SAVINGS IN CREDIT UNIONS, DECEMBER 1958-DECEMBER 1967

{In millions of dollars)

Federal credit unions

State-chartered credit unions

Not adjusted for

Adjusted for

Not adjusted for

Adjusted for

Period seasonal variation seasonal variation seasonal variation seasonal variation
Change Change Change Change
Amount during Amount during Amount during Amount during
outstanding pexriod outstanding pexiod outstanding pexiod outstanding period
2,075 263 2,366 309
2,344 269 2,637 271
2,673 329 2,966 329
-~ 3,020 347 3,311 345
3,453 433 3,712 401
4,017 564 4,208 496
4,538 521 4,682 474
4,944 406 | ---e- 5,127 445
5,421 477 | memee-
1958:
DeCember—wmeranccma e ——e 1,812 34 1,796 18 2,057 38 2,041 22
1959:
Januaryemmeem oo cmccmmac e 1,833 21 1,817 21 2,083 26 2,064 23
February-ccecmmm o 1,844 11 1,840 23 2,095 12 2,089 25
MaTeho oo oo mee 1,865 21 1,859 19 2,120 25 2,114 25
JN3 S 1 S 1,877 12 1,881 22 2,136 16 2,140 26
MBY m e 1,901 24 1,901 20 2,163 27 2,163 23
JUNE e e e 1,925 24 1,923 22 2,191 28 2,189 26
1,938 13 1,946 23 2,208 17 2,217 28
1,951 13 1,969 23 2,222 14 2,242 25
1,972 21 1,990 21 2,248 26 2,271 29
2,005 33 2,011 21 2,286 38 2,295 24
2,035 30 2,035 24 2,319 33 2,319 24
2,075 40 2,056 21 2,366 47 2,347 28
2,097 22 2,078 22 2,390 24 2,369 22
2,106 9 2,100 22 2,398 8 2,391 22
2,129 23 2,123 23 - 2,419 21 2,412 21
2,139 10 2,143 20 2,428 9 2,433 21
2,167 28 2,167 24 2,458 30 2,458 25
2,190 23 2,188 21 2,482 24 2,480 . 22
2,201 11 2,210 22 2,490 8 2,500 20
2,210 9 2,230 20 2,498 8 2,521 21
2,233 23 2,253 23 2,520 22 2,545 24
2,269 36 2,276 23 2,560 40 2,570 25
2,301 32 2,301 25 2,590 30 2,590 20
2,344 43 2,323 22 2,637 47 2,616 26
2,369 25 2,348 25 2,662 25 2,641 25
2,381 12 2,374 26 2,673 11 2,665 24
2,408 27 2,398 24 2,698 25 2,687 22
2,421 13 2,423 25 2,710 12 2,713 26
2,453 32 2,453 30 2,743 33 2,740 27
2,480 27 2,478 25 2,771 28 2,768 28
2,495 15 2,505 27 2,783 12 2,797 29
2,511 16 2,536 31 2,798 15 2,823 26
2,538 27 2,564 28 2,826 28 2,852 29
2,583 45 2,591 27 2,873 47 2,885 33
2,621 38- 2,621 30 2,910 37 2,910 25
2,673 . 52 2,649 28 2,966 56 2,945 35
2,708 35 2,681 32 2,990 24 2,969 24
2,719 11 2,711 30 3,014 24 3,002 33
2,752 33 2,738 27 3,050 36 3,035 33
2,757 5 2,760 22 3,065 15 3,065 30
2,785 28 2,785 25 3,095 30 3,089 24
2,816 31 2,813 28 3,123 28 3,120 31
2,827 11 2,838 25 3,132 9 3,148 28
August—.. 2,835 8 2,864 26 3,157 25 3,182 34
September 2,866 31 2,895 31 3,182 25 3,211 29
October. 2,915 49 2,924 29 3,220 38 3,236 25
2,953 38 2,953 29 3,271 51 3,268 32
3,020 67 2,993 40 3,311 40 3,295 27
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TABLE 42.—TOTAL SAVINGS IN CREDIT UNIONS, DECE MBER 1958—DECEMBER~1967 (Continued)

(in millions of dollars)

Federal credit unions

.Staterchartered.credit unionsl/

Not adjusted for Adjusted for Not adjusted. for:
f ¥ Adjusted for
Period seasonal variation seasonal variationm seasonalivariation sedsonal variation
. Change Change  CHaT g
Amount during Amount during Amount ﬁ;ziz . . ! : guh;:ﬁ; 8
outstanding’ period outstanding period outstanding’ period oﬁtstaﬁa’iﬂg« 2 g pertod g
1963: T
January ----~---~-------o-d 3,054 34 3,027 34 3 345 1% g ; =
February 3,066 12 3,057 30 3,371 26 §’§§§ gg o
Marchmmcocam oo e e 3,109 43 3,097 40 3,409 38 3:395 : 370
3,124 15 3,127 30 3,429 20 3,426
3,165 41 3,162 35 30474 45 3luse : gé
3,197 32 3,194 32 3,494 20 3401 b
3,219 22 3,232 38 3,512 18 35526 35
30238 19 3,271 39 3,529 17 3,557 ‘31
3,277 39 3,310 39 3,554 25 3,586 29
3,336 59 3,346 36 3,604 50 3,618 32
3,393 57 3,390 44 3,665 61 3,658 40
3,453 60 3,422 32 3,712 47 3,694 36
1964:
3,484 31 3,456 34 3,760 48 3,738 44
3,508 2 3,498 42 3,790 30 30775 37
3,536 28 3,529 31 3,821 31 3,806 31
3,572 36 3,576 47 3,859 38 3,855 49
3,632 60 3,632 56 3,909 50 3,897 42
3,683 51 3,679 47 3,952 43 3,944 47
3,713 30 3,728 49 3,977 25 3,989 45
3,742 29 3,780 52 3,997 20 4,029 40
3,787 45 3,825 45 4,041 44 4,078 49
3,859 72 3,871 46 4,105 64 4,121 43
3,921 62 3,913 42 4,163 58 4,159 38
4,017 96 3,981 68 4,208 45 4,195 36
4,028 11 3,996 15 4,248 40 4,223 28
4,046 18 4,038 42 4,286 38 4,265 42
4,077 31 4,081 43 4,321 35 4,304 39
4,099 22 4,120 39 4,350 29 4,346 42
4,147 48 4,159 39 4,393 43 4,380 34
4,215 68 4,207 48 4,429 36 4,420 40
4,230 15 4,247 40 4,449 20 4,462 42
4,250 20 4,289 42 4,461 12 4,492 30
4,299 49 4,329 40 4,497 36 4,538 46
4,379 80 4,383 54 4,566 69 4,580 42
4,447 68 4,429 46 4,626 60 4,621 41
4,538 91 4,467 38 4,682 56 4,668 47
4,527 -11 4,496 29 4,748 66 4,720 52
4,542 15 4,533 37 4,781 33 4,757 37
4,571 29 4,576 43 4,820 39 4,801 44
4,592 21 4,615 39 4,845 25 4,840 39
4,640 48 4,654 39 4,884 39 4,874 34
4,702 62 4,693 39 4,924 40 4,914 40
4,699 -3 4,718 25 4,934 10 4,949 35
4,701 2 4,744 26 4,944 10 4,979 30
4,745 44 4,774 30 4,975 31 5,020 41
4,804 59 4,809 35 5,025 50 5,035 15
4,864 60 4,845 36 5,073 48 5,068 a3
4,944 80 4,871 26 5,127 54 5,112 4t
1967:
January 4,922 -22 4,898 27 5,149 22 5,128 16
February 4,944 22 4,939 41 5,189 40 5,173 45
March 4,990 46 4,990 51 5,259 70 5,238 65
5,018 28 5,038 48 5,303 44 5,298 60
5,075 57 5,090 52 5,364 61 5,353 55
5,159 84 5,144 54 5,414 50 5,403 50
5,151 -8 5,172 28 5,433 19 5,449 46
5,159 8 5,206 34 5,468 35 5,512 63
5,213 54 5,260 54 5,514 46 5,564 52
5,272 59 5,277 17 5,571 57 5,593 29
5,338 66 5,306 29 5,637 66 5,637 44
December--- 5,421 83 5,336 30 5,682 45 5,665 28

1/ Includes members' deposits in State credit umions only.
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TABLE 43.——FEDERAL CREDIT UNION OPERATIONS, BY AGE, DECEMBER 31, 1967

(Dollar omounts in thousends)

Years of operation

Less 20
Item Total than 5 5=-9.9 10 - 14.9 15 - 19.9 and over
Mumber operating Dec. 31, 1967____________ 12,210 2,659 2,437 2,612 1,684 2,818
Members: Actual 9,873,777 645,419 1,128,935 2,138,915 1,988,421 3,972,087
17,945,474 2,866,498 2,350, 805 3,604,372 3,123,598 6,000, 201
11,671 390 1,010 2,534 2,579 5,158
13,518 1,266 2,497 3,283 2,294 4,178
6,208,158 155,091 489,378 1,198,327 1,355,687 3,009,673
4,677,480 127,015 400, 668 950, 703 1,034,685 2,164,411
362,728 15,138 37,146 71,967 73,550 164,926
U.S. Government obligationSw.eac.eo_. 116,336 4,090 3,289 13,024 13,706 82,227
Savings and loan sShares—...__.. 769,655 6,327 38,311 117, 585 163,533 443,899
Loans to other credit unions 120,276 1,147 3,847 23,484 38,135 53,663
Federal agency securities.________.. .__. 85,831 192 1,985 7,860 13,729 62,064
Other aSSeES oo 75,852 1,184 4,132 13,705 18,347 38,483
Total liabilities and capitalo—-.a___o____ 6,208,158 155,091 489,378 1,198,327 1,355,687 3,009,673
Notes payable o oeweomoooee 107,653 9,600 22,141 24,176 30, 242 21,493
Accts. payable and other liabilitjes. 38,062 1,169 3,333 8,578 8,550 16,432
ShaTeS oo o 5,420,663 134,675 424,681 1,054,078 1,178,987 2,628,242
Regular reserve. 358,146 3,684 18,497 59,221 75,844 200, 899
Special reserve for delinquent loans. 5,366 300 543 985 1,594 1,944
Other reservesl/._______ ____ . . ____ 25,961 346 1,788 5,071 6,423 12,333
Undivided earnings2/. 252,307 5,316 18,396 46,219 54,046 128,331
Gross income, £OLalooo e oo 503,477 12,485 42,051 101,858 111, 830 235, 255
Interest on loans 447,994 11,472 39,581 93,581 100, 233 203,126
Income from investments 50,368 426 2,107 7,526 10, 530 29,779
Other inCome o o 5,114 586 362 750 1,066 2,350
Total expenses. 192,747 5,741 17,740 40,342 44,318 84,606
Salaries oo 78,159 2,112 6,822 16,351 17,544 35,329
Borrowers' protection insurance 26,260 629 2,162 5,158 6,149 12,163
Life savings insurance. 18,329 615 1,876 4,145 4,438 7,256
League dues.om.wumov. . 5,525 172 632 1,247 1,341 2,133
Surety bond premiums.__..___ao._ 2,145 94 254 492 439 867
Examination and supervision fees. 5,663 261 681 1,246 1,165 2,311
Interest on borrowed money.__.__ - 5,685 413 1,101 1,232 1,515 1,424
Cost of space occupied___. - 3,781 108 371 687 906 1,709
Educational expenses.__.__...___. 3,692 79 308 769 852 1,684
Other eXpenses .o 43,509 1,261 3,534 9,015 9,968 19,731
Dividends paid or payable:
June 30, 1967 -Number 3,020 247 577 786 581 829
Amount ... 62,517 784 3,930 12,943 13,832 31,029
Dec. 31, 1967 ~Number-.. 10,926 1,658 2,266 2,545 1,661 2,796
Amount 170,218 3,415 12,809 32,102 36,789 85,102
Total dividends on 1967 Shares—o ... 232,735 4,199 16,739 45,045 50,620 116,131
Interest refund:
Number paying Dec, 31, 1967w o __ 2,501 92 359 692 543 815
Amount paid during 1967 weee oo 19,988 99 941 3,363 5,538 10,047
Loans made during 1967:
NUTD T = o e oo e 6,502,224 415,676 785,925 1,460,543 1,343,288 2,496,792
AMOUME o oo 5,805,198 187,076 538,167 1,202,948 1,299,331 2,577,675
Loans outstanding Dec, 31, 1967:
Current3/ 5,087,334 264,238 562,388 1,113,664 1,068,715 2,078,329
4,524,325 121,979 387,559 919,758 1,001,313 2,093,716
Delinquent —-Number.. 261,720 20,718 33,361 56,618 49,079 101,944
153,155 5,035 13,108 30,945 33,372 70,695
Loans from organization through
Dec. 31, 1967:
Loans made -Number 80,350, 166 1,065,003 4,642,694 13,398,950 15,992, 699 45,250,820
Amount_ ... 49,029,314 459,374 2,609,474 8,227,025 10,635,275 27,098,166
Loans charged off -Gross amount. 144,455 954 7,767 28,598 35,626 71,510
Recoveries. - 25,614 112 983 4,474 6,007 14,038
Net amount. ..o mu .. 118,841 842 6,784 24,124 29,619 57,472

1/ Reserve for contingencies and special reserve for losses.

2/ Before payment of yearend dividend.

3/ 1Includes loans less than 2 months delinquent.

o
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