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Moreover, it is generally accepted that the organic purpose of a credit 
union is to accept shares and make loans as well. NCUA has already 
recognized the providence of allowing credit unions to accept shares in a foreign 
currency as illustrated in the recently amended share insurance regulation found 
in Part 745.7 of NCUA Rules and Regulations. To promulgate a regulation that 
would prohibit a credit union's ability to make loans to its members would be 
inconsistent with one of the primary purposes of a credit union, in our view. 
Therefore in keeping with solid principles of safety and soundness and a primary 
purpose of credit unions to provide loans for necessary and provident purposes, 
we would strongly encourage the Board to also consider granting a credit union 
the ability to lend to its members in foreign currency, as well as to accept 
deposits. 

We appreciate the opportunity to comment on this important subject. We 
readily recognize there are a limited number of credit unions who will take 
advantage of the ability to offer foreign currency denominated products and 
services to their members however, we are convinced that the authorities 
contemplated in the ANPR will have a profoundly positive affect and will enable 
many credit unions to better serve the financial needs of their members. 

Jeff o an, President 
AC @FCU 


