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“Protecting credit unions and the consumers who own them through effective regulation” 

NCUA Posts New Economic Update Video 
November Installment in YouTube Series Highlights Strengthening Economy and 
Likely Economic Impact of Hurricane Sandy on Credit Unions 
 
ALEXANDRIA, Va. (Nov. 19, 2012) – The National Credit Union Administration (NCUA) 
released today the latest video in the agency’s free monthly economic update series. The 
November analysis features the latest economic trends and an in-depth discussion about the 
potential impact that recent events—particularly Hurricane Sandy—will have on credit unions. 
 
“Overall, the economic statistics released over the past month have been modestly better,” said 
NCUA Chief Economist John Worth. “The economy is showing signs of solid economic and job 
growth which provide key support for credit union fundamentals going forward.” 
 
The national labor market has seen a steady gain in jobs particularly within the last four months. 
Consumer confidence reached its highest levels in more than four years in October. Home prices 
also continued to show a steady and modest rise for most of the year. 
 
In the video, Worth additionally discusses the potential economic implications Hurricane Sandy 
will have on credit unions going forward. Credit unions with members directly impacted by the 
storm will likely experience an increase in loan delinquencies. However, Worth notes that as the 
recovery progresses there may be a modest boost to loan demand as homeowners and businesses 
replace damaged property. 
 
Credit unions and credit union members looking for up-to-date information, resources and 
available assistance can visit NCUA’s Hurricane Sandy page. 
 
NCUA’s monthly economic update series is an ideal resource for credit union board members, 
loan officers and management. The latest economic update video is available for free on 
NCUA’s official YouTube channel. 
 
NCUA is the independent federal agency created by the U.S. Congress to regulate, charter and 
supervise federal credit unions. With the backing of the full faith and credit of the U.S. 
Government, NCUA operates and manages the National Credit Union Share Insurance Fund, 
insuring the deposits of more than 93 million account holders in all federal credit unions and the 
overwhelming majority of state-chartered credit unions. 
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