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Media Release
FOR IMMEDIATE RELEASE

NCUA and Other FIRREA Agencies Issue
Joint Statement on Bank Secrecy Act

Enforcement
Alexandria, Va., July 19, 2007 -- NCUA joins the other federal financial regulators
today issuing a joint statement as part of an ongoing effort to inform credit unions
about Bank Secrecy Act requirements.

The statement does not represent a change in NCUA practices or policies when
examining for compliance in this important area. 

Signed by the NCUA General Counsel, the statement clarifies existing NCUA
practices and assists credit unions in understanding their BSA responsibilities by
explaining how NCUA identifies, characterizes and addresses various types of
problems and deficiencies in a BSA compliance program.

The National Credit Union Administration is the independent federal agency that
regulates, charters and supervises federal credit unions. NCUA, with the backing of
the full faith and credit of the U.S. government, also operates and manages the
National Credit Union Share Insurance Fund, insuring the deposits of nearly 86
million account holders in all federal credit unions and the majority of state-
chartered credit unions.

Attachments:

7-19 Interagency Media Release on BSA AML Enforcement Statement
7-19 Interagency Statement on Enforcement of BSA AML Requirements
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